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Financia. 





AMERICAN BANK 
NOTE COMPANY 


978 TO 86 TRINITY PLACE, NEW YORE 
Bustness Founded 1796 Reorganized 1879 


Engravers se Printers 


BANK NOTES, SHARE CERTIFICATES, 




















Members of RK , -At- B 'e Stook 
John L. Williams & Sons, 
BANKERS, 


Corner 9th and Main Streets, 
RICHMOND, VA. 


Baltimore Corresponden 
aipeanpony, WILLIAMS & Co 


BANK OF RICHMOND, 


N. W. Cor. 10TH AND MAIN STREETS, 
Richmond, Va. 


Capital & Surplus, $1,200,000 
OFFICERS: 
Pi - De a eas, President, 
T. K, SAND: View President & Cashier 


Asst. Cashier. 
L. D. CRENSHAW JR., Trust Officer 


Chase National Bank 
Clearing House Building 
Cap. &Surp., $7,136,000 Deposits, se4,029, 000 
A. B. HEPBURN, Presiden’ 
A. H,.WIGGIN, Vice-Pres. — STALKER, Cashier 








v~—e James J. Hi 
Biss ta ve 
THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


oven, P 
Grant Bpeyse ey 





BANKERS 


Government Bonds 
Investment Securities 


NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 


Capital............0-cecccccces-coe 06,000 eo 00 
Surplus and Profits........... 144,210 4s 
Deposits 





Nev. 12, 1906... 98:755.964 2 
RICHARD DBELAFIELD, 
PRESIDENT. 

GILBERT G. THORNA, JOHN C. McKEON, 
VIC#-PRESID CE-PRESIDENT. 
oom mm C. VAN cumar, 
CE-PRESIDENT. 
MAURICE H. See, 
WILLIAM O. a ee WILLIAM A. MAIN 
ASST. CASHIER. ASST. CASHIER, 


FRED’K O. FOXCRUFT Asst. CASHIER. 





CHARTERED 1810, 
MECHANICS NATIONAL 
BANK, 

33 Wall Street, 


Capital, = = = $3,000,000 
Surplus, es @ 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 


New York, 
Capital - - - $1,000 000 
Surplus - ~- - = 1000000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Mationa/ Banking Association. 





FISK & ROBINSON 


MUNICIPAL. RAILROAD AND OTHER | 


THE LIBERTY 
NATIONAL BANK, 


NEW YORK, 
Capital, Surplus £34 Undivided Profits, 


$3,100,000. 
KC. Soity Base, President, 
CHARLES H. STOUT G. REID. 
Vice-President. vi loo President, 


CHARLES W. RI FRED’K P, Bese 
ECKS, ie i Ne 


HENRY P. DAVISON, Chairman Exec. C: 
DIRECTORS: 











Geo. F. Baker, E. C. Converse, 
— T, A. Gillespie, 

EF. ¥. L. Hine, 

Daniel G. eld. H. P. Da’ 

Charlies A. Moore, Artbur F. Luke, 

yharies H. W. ° J. rs Maxwell, 

rick G urne. Charlies Steele. 

Charles H. Stout, Ambrose Monell. 











Harvey Fisk & Sons, 


NEW YORK. BOSTON. 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and ether 
INVESTMENT SECURITIES. 
puma ee 
mann eS ae 


ited by D. K. D 
Games ational Bank Building, 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co, 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Street 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital=- - = = = $1,000,000 
Surplus & Profits(earned) 2,300,000 











OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Georee E. Lewis, CasHiER 

HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 


ADRIAN ISELIN JR. Cuas. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTON 











ACCOUNTS INVITED 


ALEXANDER H, STEVENS CHARLES H, TWEED 
W. EmLEN ROOSEVELT Tuomas Denny Jn. 
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a 


Baukers and Drawers of Foreign Exchanoe. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


$2 WILLIAM STREET, 
NEW YORK, 


Maitland,Coppell & Co., 


ney, 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 


Drexel & nor emer Ast ag agen Sap agente of Corporations and negotiate and BOSTON. 
Cor.of Sth & Chestnut 31 Boulevard Haussmann, a 
PHILADELPHIA, PARIS, one ww iatlote of Greate, vipasnenny BANKERS. 


DOMESTIO AND FOREIGN BANKERS. 





recetved subject to Draft. Securities 
tand sold on Commission, Interest allowed on 
Foreign Exch Cc 1 Credits. 
Transfers. Circular Letters for Travelers 


availabie in ai! parts of the world. 


ATTORNEYS AND AGENTS OF 
Mesars, J. 8. MORGAN & O6., 
Mo. 22 OLD BROAD STREET, 





LONDON. 





Brown Brothers & Co., 


NEW YORK, BOSTON, 
59 Wall St. 

ALEX. BROWN & SONS, BALTIMORE 

ECTED BY PRIVATE WIRE. 


PHILA. 


conn. 
Moma. N. Y., Phila. Boston & Baltimore St’k Exch’s. 


Investment 


Securities. 


Canada; and drafte drawn im the 
States om foreign countries, inciuding South 


LYTERNATIONAL CHEQUES, 


CERTIFICATES OF DEPOSIT 


Letters asi mane cable trenalers ou a 
of Credit. revelers” Credits, svalable. im 


BROWN, SHIPLEY & CO., LONDON, 





TAILER &6@ 


27 Pine Street, New York 
BANKERS 


IN VESTMENT 
SHOURITZES 





Winslow, Lanier & Co., 


59 CEDAE STREET, 
NEW YORK, 
BANKERS. 

Deposits Received Subject to Draft, Interest 
Allowed em Deposits, Securities 
Bought ana Seld on 
Commission, 

Fereign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a Gene-al Forsign ana Domestic; 
Banking Business, 


Dealers in lnvestment Securities, 


all points im the United 
United 


Unien of Lenden & Gmtehe Bank, Limited, 
Lenden, 
Mesers. Maliet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And ite Branches. 
Agents for the pok of Se British 





TRAVELERS’ LETTERS OF CREDIT 
Avaliable throughout the United States. 





August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world, 
Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of 
lnrvestment Securities, 





Cuyler, Morgan & Co.,| 


44 Pine Street, New York, 





| Lawrence Turnure&Co. 





Joun Munroz & Co., 


No. 30 Pine Street, New York, 
Ne, 4 Post Office Square, Boston, 


Insue Ciroular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Kepaym ent. 


Exchange on London, Paris, Berlin, 
Zarich and St. tell, 


Ouxgprrs OPENED AND PAYMENTS MADE BY CABLE 
Paris Mouse—UUNKOE & CO, 


BANKERS, 
INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO., 


BANKERS, 

54 WALL STREET, NEW YORK. 
Members ot the N. ¥. Steck Exchange. 
and 

t. 

European Cities, 

ISSUE prs only AND TRAVELERS’ 

CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCLAL 
AGENTS FOR CORPORATIONS. 


Heidelbach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 











INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF OREDI®, 





J. & W. Seligman & Co., 
BANKERS, 
No. 21 Broad Street, New York, 














Issue Letters of “Credit to Travelers 
Available in any Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 79 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle., Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglio-Californian Bk., Lt.,SanFrancises 





Redmond &.Co. 


Foreign and Domestic Bankers 
laterest allowed on deposits 
subject to cheque 
KIGH GRADE INVESTMENT 
SECURITIES 
Special descriptions will be 
sent upon request 
LETTERS OF CREDIT 
f Dellars, Pounds, Francs or Marks 
available the world over 
Members New York Stock Exchange 


soy isietphia 33 Pine St., N.Y. 








MEMBERS N,. Y. STOCK EXCHANGE 


Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers! Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, 
Members New York Stock Exchange. 





- = « New Yerk. 


of Messrs. 
Fruhling & 
Joh, Bereaberg, Gossies & Co., Hamburg, 
Marcuard & Co., 





Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold om 
commission. ‘I'ravellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexice, 
Central America and Spain. Make collections inand 
issue drafts and cabie transiers on above countries 

Londen Bankers:— Londen Jeint-Stock 

Bank, Limited, 


GRAHAM & CO, 
BANKERS. 
Ne, 435 Chestnut Street, 
PHILADELPHIA. 
Members Philadelphia Stock Exchange. 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
ite ¢ ived subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES, 
Issue Letters of Credit and 


Traveler's Cheques. 
Isat of current offerings sent on application. 





KOUNTZE BROTHERS, 
BANKERS, 
Breadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 
Bay and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 














Paris Bankers:—Heve & Ce, 


For use of Travelers, available in all parts 
of the world. 


















40.5 
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 ¥oreion Exchange. Bankers. Bankers, 
Wm. A. Read & Ca, | Millett, Roe & Hagen, 
i is BANKERS. ne ccnen 
Lee, Miggin 0. og 3 Broad St New York, 
es et deadliei Investment Securities. a a ciachediee 
eaiers in 


CHICAGO OFFICE, 
The Rookery. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. German St. 205 La Salle St 
BOSTON. BALTIMORE. CHICAGO, 


Members New York and Bostea 
Stock Exchanges. 


HIGH-GRADE BONDS 
Members New York Stock Exchange 
Beston, 10 Post Office Square, 





—— 


Plympton, Gardiner & Co,, 
BANKERS, 


Conservative Investments. 
LISTS ON REQUEST, 


97 WILLIAM 8T., NEW YORK, 
Chicage. Besten. 


J.B. RUSSELL & CO., 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


Hieh-Grade Bonds 
AND 


Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


Memb sf New York Stock Exchange. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Cerner William 
@alcaco NEW YORK BOSTON 


Receive deposits subject to eheck 
and allow imterest on balances, 
Act as fiscal agents for munici- 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 
60 Exchange Place, 84 State Street, 
MEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 


and other 


Investment Securities 


Chicage Stock Exchange. 
Wimancial Representatives of the Dllinois Tunnel 
Company. 


Financial resentatives of the Automatic 
Company. 





Goldman, Sachs & Co., 
BANKERS. 
43 EXCHANGE PLACE, NEW YORK. 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks amd Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercialand Travelers 


Letters of Credit, 
Available in ali parts of the world. 
DEALERS IN 


and Commercial Paper 





MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exehanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORE, 





H. B. HOLLINS & CO. 


Cable Transters to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 


available in all parts of the world. 


Cer, of Wall and Broad Sts., New York, 
Draw Bills of Exchange and make 


Issue Letters of Credit for Travelers, 





COMMERCIAL CREDITS, 
FOREIGN RXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON. 


Stern & Schmidt, 
FOREIQN EXCHANGE 








Zimmermann & Forshay, 


Orders executed for stocks and bonds for imvest- 
margin. 


FOREIGN EXCHANGE Bought & Sold 


BANKERS, 
9 and 11 Wall Street, New Yerk. 
Members New York Stock Eachange. 


ment or on 





Members N, Y. Stock Exchange 


Geo. P, Butler & Bro. 


Railroad and other 
Investment Securities 


835 Wall Street NEW YeRK 





HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreign Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicawro. San Francisce 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & 00. 

















INVESTMENT SECURITIES. BOSTON LONDON 
97 WILLIAM eText. New vouu, | LETTERS OF CREDIT ISSUED. 
Manders N. Y. Stock. Cotton and Coffee Kxabanges | O8l# ‘Transiars to all Parts of the Werld, 
om 6. chan. [ponanp noe} Shoemaker, Bates & Co. 
KNAUTH, NACHOD & KUHNE Member N. ¥. Steck Euchenge. Members N. Y. Stock Exchange, 
BANKERS. W. N. COLER & CO., BANKERS, 
Members of the New York Stock Exchange. BANKERS 24 Broad Street, New Yerk, 
LEIPZIG CERMANY. NEW YORK. | 59 CEDAR ST., NEW YORK, Branch, 500 Fifth Ave. 
THOMASRING 17. 15 WILLIAM 88, INVESTMENTS. INVESTMENT SECURITIES 
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Foreign. 


Canadian Banks, 





t he Union Discount Co. 
scant tet am me of London Limited. 


BEHRENSTRASSE 9 To 13. 39 CORNHILL. 





Capital Subscribed..... .......-++. 

Paid Up ° 

Reserve Fund ....... 
35-21 STERLING. 

NOTICE IS HEREBY GIVEN thatthe RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Wall, 444 Per Cent, 
At 3 to 7 Days’ Notice, 4% Per Cent, 


ORPUCA Le co cccccccce ces ceeeeneerens 347.619,000 





REBERVE.........0-ccecccccneeseeeee $23,118,000 


OIVIDEBNDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11, 11, 11, 11, 12, 12 per cent. 








Saancuns: The Comeany ¢ discourts qqqueres bank ona map. 
BREMEN, DRESDEN, FRANK FORT-oON-M cantile acceptances, receives money on — 
HAMBURG, LEIPSIC, MUNICH ‘ at rates advertised from time to time, and 
N : : TR! ‘ loans on approved negotiable securities. 
— or? 3 (HMMRISTOPHER K, NUGENT, Me Manager. 
AND THE 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities tor the French 


Deutsche Bank (Berlin) London Agencv: 
4 GEoR@E YARD, LomsBarD ST. 
LONDON E, C, 


BANCO ALEMAN TRANSATLANTICO 





Market, 

Subscribed Capital................. $4,761,000 

M. 20,000,000 ACT AS FINANCIAL AGENTS IN FRANCE 
Paid Un Capitals oo iio 7 84:190.000 | por AMERICAN RAILWAY CORPORATIONS 
Reser verPund.......ecccoss..++0-0000+- $595,000 | ‘N THE OBTAINING OF LOANS AND SALE OF 

M., 2,500,000 SECURITIES, 

HEAD OFFICE: 
BERLIN. NEW YuURK, PARIS, 
Branches: 25 Broad Street, 26, rue Laffitte, 


ARGENTINA: Bahia-Bianca, Buenos Aires, Cordoba 
and Tucuman 
BOLivia: La Paz, , Oruro, 
CHILI: Antof Cc , Iquique, Osorno, 
Santiago, Valdivia and Valparaiso. 
PERU: Arequipa, Callao and Lima. 
Usvevar: Montevideo. 
SPAIN: Barceiona. 
Mexico Agents: Banca Mexicano de Comercio e 
Industria, Mexico. 
Bilis sent jor collection, negotiated or 
advanced upon. 
Drafts, cable-transjers and letters 
of credit issued, 








SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 
| 
z.c.| Capital, Paid Up - 
|Surplus - - - - 
Direction der | 
Disconto-Gesellschaft, | 


ESTABLISHED 1861. 





Londen Agents. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD StT., LONDON, 


Fr. 62,800,000 
- Fr. 14,280,000 











Berliner 


BREMEN, 
STINTBRUCKE 1 


BERLIN, W 
43-44 BEHREN STRASSE. f 
FRANKFORT-on-M., LONDON, E C.. - 
ORT-on- oxvon. 2 o.| Handels-Gesellschaft, 
Teleggaphie A6éress, DISCONTOGE, BERLIN. | BERLIN, W., 
DISCONTOGE, FRANKFURTMAIN. | Rohrenstrasse 32-83 and Franzdsische-Strasse 42 


ps - SCHWOLDE, BREMEN. } 

7 = ScONDITO LONDON, } Telegraphic Address:—Handelschaft, Berlin. 
ditentine | 

| 

| 


CAPITAL, tully paid, 


$40,476,200 | 
M. 170,000,000, 


ESTABLISHED 1856 


RESERVE, - $13,712,526 | Banking Transactions of Every Description. 
M. 57,590,611. ehereinn 


run ine Njoumcing partners” | —Oapital, - - M.100,000,000 
(‘ea | 4 fouras, Reserve, - - M. 29,000,000 
A. BALOMONSOHN f. URBIG, | 


| 





BRASILIANISCHE BANK. 
FUR DEUTSCHLAND. |The Nationa! Discount 


OA POD Miarertictriereessigne M 10,000,000 00 | Company, Limited. 


iene — Otice: HAMBURG, 
ranches: Ri0 DEJANEIRG. SAO PAULO, SANTOS | 

A |35 CORNHILL, “- - LONDON, E. C. 
Cable Address—Natdis, London. 


PORTO ALEGRE 
ij Subscribed Capital .. 921,166,625 
BANK FUR CHILE UND Paid-Up Capital 4,23 ',3:25 
DEUTSCHLAN D. Reserve Fund 2'000,000 

CA PUTA Be ooo oon anced 110,000,000 00 ($5=21 STERLING.) 


L 
AMBURG, with branches ‘ CHILI (Banco de 
= NOTICE IS HEREBY GIVEN that the pd 
J & Alemania): Valparaiso, ~antiago, Senge OF INTEREST allowed for money on dep 





BANK OF MONTREAL 


{ESTABLISHED 1817.) 
CAPITAL paid in - - - . $14, 
REST. .---.-- alae 
UNDIVIDED PROFITS as 


000,00 
10,000,000,00 
922,418.00 


Head Office Montreal, 
Rr. Hon. ws STRATHCONA AN 
go) AND MOUNT Roya 


Honorary President 
Hon. Siz emneA, DRUMMOND K.C.M.G. President 


E, Ss. CASHENES... Saas. Prest. and General Manager 





NEW YORA OFFICE: 


No. 31 PINE STREET. 


R. Y. HEBDEN, 

A. D, BRAITHWAITE, face Dts. 
Buy and sell Sterling and Continental Exchange 

and Cable Transters; grant Commerciai and Tray; 

elers’ Credits available 12 any part uf the world. 

issue drafts on and make collections in Chicago and 

throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tnreadneedle St, 
F. W. Ta¥Lor, Manager. 





£ oveian, 


The Laut City Pam 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in all the Principal Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,260 
RESERVE FUND, 15,714,260 


E, H, HOLDEN, Managing Director, 


BOISSEVAIN & CO., 


44 BROAD STREET, 
NEW YORK, 
Members New York stock Exchange. 


Adoiph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND 


49 Wall Street, New York, 


26-27 P Chambers 
Poultry, Cheapside : 307 Monadnoek Bioek 
London. Ee Chateago 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION, 














Paid-up Capital ( Hong 4. Kong © Currene 300000) . $10,000,000 
Reserve Funds In py 10: yoy ad « 20,250,000 
Reserve Liability of Proprietary ......... 10,000 000 


GRANT DRAFTS, ISSUB LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO. 


WADE GARD’ NER, Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION, ** 3.) York” 


CAPITAL & SURPLUS, $6,500,000 





Bu sel! Mterting ana Uontinentai =~ and 
Cable Trans fers. N Draw 
for Coll on Points a the 
Orient. Issue Letters ot Credit. 
SINGA- 


Branches at LONDON, BOMBAY, CALCUTTA, 
PORE, CANTON, HONG KONG, MANILA SHANGRAS 
KOBE, YOKOHAMA, SAN FRANciscO, CITY 0 
MEXICO. WASHINGTON, D.C.. PANAMA. 





T@muco. Antofagasta; and in BOLIVIA 
as follows: 


on, 
— e@ Chile & Alemania, Seccion Boliviana), 
| Attall, 44 Per Cent Per Annum, 


paz and Oruro. 
|At 3 to 7 or 14 Days’ Notice, 44% P. C. 
Approved bank and mercantile bills Seeoees. 
Money received on de _—— at rates advertised 
time to time, and for fixed periods upon terms to be 
especially agreed upon. 
Loans xranted on approved negotiable securities. 
PHILIP HAKULD WADE, Manager. 








The above-named banks, founded and represented 
Enrope by the 
Direction der Disconto-Gesellsohait, 
BERLIN. BREMEN, FRANKFORT 0/M a LONDON 
Nerddeutsche Bank in Hambu 
HAMBURG. offer their services for every daveription 
of regular banking transactions. 














1906 | 
THE FINANCEAL REVIEW 
contains a five-year monthly range of p ~ 





for stocks and bonds and other valuable 
tistics 
Price, 


$2 
COMMERCIAL & FINANCIAL CHRONICLE 
5 NEW YORK. 





LAL 


100,00 
000,00 
118,00 


Royat 
esident 


esident 
anager 


ee nta, 


change 
| Tray; 
world- 
go and 


le St, 


| 





ING 
ESS, 


VD 


Block 


N. 
00,000 
50,000 
90 000 
GOTI- 
PAN, 
ETO. 
St. 


NG 


reet, 


eand 


INGA- 
yY OF 


rices 
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 Ganatian Banks. 


Banks andl Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
= Sgenheanpmreaananatagy 0 ~~ 
NEW YORK OFFICE: 

Nes. 16 AND 18 EXCHANGE PLAOE, 
Ww. Gray and H. B, WALKER, Agents 


LONDON OFFICE:—60 LomBARD STREET, & C, 
Bankers in Great Britains 
THE BANK or ENGLAND, 


Yps BANK : 

Ow10N OF Lanoon AND SMITH’S BANK, LIMITED. 
Buy and Sell Sterling and Centinental Ex- 
change and Cable Transfers. commercial 
ant Fravelers Credits, Collections made at 
Banking and Exchange business of every 
deser'ption trancacted with Canada, 
and telegraphic transfers on 
odan’s b:anch et COST Ontario, 
issued at lowest rates. 





The Bank of 
British North America 


ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER IW 1840 


Paid-up Capital, . . . £1,000,000 Sterling 
Reserve Fund, ... . 440,000 Sterling 
HEAD OFFICE: 
6 Gracechurch Street. London, E. C. 
New York Office: 52 Wali Street 
Wr Liven.) “fen 
Buy and eeil Sterling Fxchange and Cable Transfers, 


Commercial Credits, make Collections and issue 
on all parts of the United Statee and Canada. 


Merchants’ Bank ot Canada. 


HEAD OFFIUVUE: MONTREAL, 
OD... cstnbsccnieaminideenesie $6,000. 
eae Undivided Profits..... 892: 6 
NEW YORE OF FIVE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 

116 branches in the Provinces of Quebec, Ontario, 

anitoba, Saskatchewan, Alberta and British Co. 
lumbia. Good facilities for effecting prompt collec- 
tions in Canada. Bu; and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav. 
elers’ Credits, available in any part of the world. 
Lenden Agents—Koyal Hank of Scotland, 








The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 


The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAT WINCHESTER STREET LONDON. 
Acts as mt in England for American and 
Canadian lway and Industrial Companies. 
Trustees & Direciors 
ALFRED W, SMITH Chairman 
Lond WELBY, W. Li\ pLEY, T. REYNOLD8—London 
tT. P. FOwLER—New York 

The Association’s Agents in America and Canada are 

The Morton Trust Co. and the Bank of Montreal. 


THOMAS LINDLEY, Secretary. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 








Place American Investments in Europe. 
Tel. Addr, Voco.-Lieber and W. U. Codes. 


a 


Jordaan Cohen & Wennink, 


BANKERS. 
PARIS. 








H. SCHERER & CO., 
BANKERS, 


Gellections, Foreign “xchange and Invest- 
ment Securities. 


MEXICO. 


BARING & CO., 


BANKERS 
15 Wall Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercial and Travelers’ 
Letters of Credit, 


INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CQO., Ltd, 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND #)) bun 
STOCK EXCHANGEs 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





Kissel, Kinnicutt & Co. 
1 Nassau Street, cor, Wall, New York 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 


THE IRVING 
NATIONAL BANK 
OF THE CITY OF NEW YORK, 
Chambers, West Broadway and Hudson Streets 
Original Charter, 1851. 


Capital, $1,000,000 
Surplus, - 1,000,000 


SAMUEL 8S. CONOVER, Presiden; 
CHARLES F. MATTLAGE,-. ~- Vice-Presiden, 
CHARBLES L. FARRELL, -~ - Vice-President 
BENJAMIN F. WERNER,- - - Cashier 


BANK AND MERCANTILE ACCOUNTS 
A SPECIALTY. 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SHECURITLES, 

















Fereign Conciuded on next page 





MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 


18 Congress St. 421 Chestnut St. 
Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Beston Stock Exchange 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 
36 WALL STREET 


67 MILK 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 CONGRESS ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKEKS, 


53 STATE STREE1, 
BosTon. 


Members Beston end New York Sivck 
Exchanges, 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
No. 20 Nassau Street, - New York. 


High-CGrade 
investment Securities. 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 











Biils ot Exchange, Letters ol Credit, 


INVESTMENT SECURITIES, 
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Foreign. 


Bankers and Brokers ontside Rew York. 





National Bank of Cuba 


Mavana Card Santi 
Manzanillo page od vara Guan 
tanamo, Santa Clara. Pinar de’ Rio, Cama- 
guey Galiane Street tiavana Cuba 


GENERAL BALANCE SHEET JUNE 30, 1906. 














ASSETS 

Cash— 
Im Vauits.............-- 149,818 20 

Banks and Bankers...... 1,292,782 18 $4,442,600 38 

Bonds and Stecks O 
Government Bonds ......$1,900,398 48 
City of Havana ~<~ 1,108,355 24 
Other Bonds and - 193,828 33 $3,167,082 05 
Leans, Discounts, Time Bills, Ete...... 10,397,417 28 
Furniture and Fi 68,436 73 
Real Estate and Buildi 248,615 23 
Sundry A ts. 104,360 80 
Calis on Capital Stock Due Aug. ist.... 504,600 00 

$18,933,612 47 


LIABILITIES. 


Capital ...............-85,000,000 00 
Surplus ..............-. . 300,000 00 
eUndivided Profits. 414,415 59 $5,714,415 59 
Depostta 18,219,196 88 





$18,933,612 47 
@ Deduct $173,424 00 4% Semf-Annual Dividend, 
payabie July 2nd, 1906. 


Bankers. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,400,000 
OFFICERS: 

Pree EET Te 

Fen. T. G 


GOLL, V.-Pres. Sonam KASTEnN,Ast.Cash. 
HaewRr KLORS, Ast.Cash. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 1860. 
RESPONSIBILITY: $5,000,000 00, 
Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 

















Rudolph Kleyboite& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
nterest Paid on Dailvand Time Deposits, 





a 





1906 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
JOHN P, MUNN, M.D., President. 


Finance Committee 








PHILADELPHIA. 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street. 

Members Phila. and New York Stock Exchanges 
Interest Aliowed on Deposits. 


Sew York Correspondents: {Qusnm, Dopes & Co. 





BANKERS AND BROKERS 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 Seuth Sth Street 6562 Broadway 
PHILADELPHIA NEW YORE 


Battles, Heye & Harrison | 


BANKERS & BROKERS 
118 fo, 4th St, and 100-102 Girard Trust Bldg 
PHILADELPHIA, PA, 
Members of Phila. & N. Y. 8tock Exchanges, 


Investment Securities 


——— 


J. W. SPARKS &CO,, 
BANKERS, 
Cerner Chestnut and Third Sts., 
wmenes |e YoRd stock nzonaxaa 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicage 








| 


| 





Westling, Jones & Emmett, 


Land Title Building, 
PHILADELPHIA. 
Municipal and Corporation 
BONDS 





W, S. Hopp 
bers of phia Stock 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


investments receive our special attention. Infor- 
mation furnished regarding present 
holdings or proposed investments. __ 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 


527 Chestnut Street, - - Philadelphia, Pa, 


Members of pe 
Philadelphia Stock Ex 


INVESTMENT SECURITIES, 


Ben]. C. Warnick & Co., 


BANKERS & BROKERS, 
141 South 4th Street, Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for our Otrcular. 


— 


Engineers, 


ack 5. HOPPER, 
Exchange. 














PENNSYLVANIA TAX-FREE ISSUES 


Audenried & Bowker, 


Drexel Building, Phila. 
WATER WORKS BONDS 
Guaranteed Principal and Interest by 
American Water Works & Guarantee Company, 








WURTS & CO., 


BANKERS & BROKERS 





| 104 Senth 4th Street, 





H. M. Byllesby & Co.. 


INCORPORATED 


ENGINEERS, 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports. 





American Trust Building., CHICAGO. 





BALTIMORE. 


William Wilson & Sons. Wilson, Colston & Ce. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
316 E. Baltimore Street, Baltimore. 
Imvestment and Miscellaneous Securities a 
specialty, and — issues handted. Exceptional 
facilities fer im all classes Southern 
Bonds. 4A, on Collateral | Securities negotiated. 


Robert A. Fisher & Co., 


BANKEK 8S AND BROKERS 











STANDARD AUDIT CO. | 
41-43 Wall St. 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE ; Certified Public 


President Accountant 
’Phone 2269 Broad 


OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL ST., NEW YORK. 








| 





227 E. German Street, Baitimore 
MEMSERS BALT, STOCK EXCHANGE 


INVESTMENT SECURITIES. 
Correspondence Invited 


125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGB 





JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 
PHILADELPHIA 








Accouniauls. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 
(Pennsylvania) 


Land Title Building 
PH: LADE:.PBIA. 


Wall Street Exchange Building, 
NEW YORK. 








THOMAS B. DEAN, 
Successes to ARCHER & DEAN 


| Cee PUBLIC ACCOUNTANTS 


Wall Street Exchange Bldg. 
41-43 Wall 8t., NEW YORK. 
Telephone 4155 Broad. 


(Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - = New York 


hee ——y- cates ie 
asagement of « Nawonal Bank 


LOOMIS, CONANT & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Bread Street New York. 
Tel, 4066 Broad. 


JAMES PARK & 00, 


CERTIPED PUBLIC ACCOUNTANTS 
2 Breadway, New York, 
180 LaSalle Street, Chicage- 


HOW, ROSE & CO,, 


Certified Public Accountants 
| 56 Pine Stree NEW YORE 
Telephone 4261 Jobn. 














PHILADELPHIA 
et) 
Ross, Morgan & Co,, 














ie 


&< 
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—— 


Baukers and Brokers outside Hew York. 





BUFFALO. 


BOSTON. 


LOUISVILLE. 





—_— 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 


Members N. Y. Steck Exchange 
EXCLUSIVE PRIVATE WIRE 


NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


MEADOWS, WILLIAMS & CO, 


MEMBERS NEW YORK STOCK EXCHANGE 


DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 


—— 


GEORGE R. TELLER, 
BUFFALO, WN, ¥. 
Investment Securities 
Local Stocks, — BONDS. 











$$$ 








~ ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. - 





New York Steck Exchange. 
Members: < Kochester Stock Exchange. 
Chicago Board ot 'l'rade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 


MYRON W. GREENE 
BANKER 
Rochester Securities 








—- 


Seteeemnmmneennell 
oa — 





INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSE LN INDIANA 


Municipal and Street Railway 
Securities—A SPECIALTY 
193 E. Market St. - INDIANAPOLIS. 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg.. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL'8, 
LOUISVILLE. 
J.J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Speciality. 
Correspondents, EX. NORTON & CO., N. Y, 


DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corporation 
BONTS 
































ADAMS & COMPANY, 
7 CONGRESS ST, BOSTON. 
BONDS. FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New Yerk Office, 40 Wall & 37 Pine Sts. 














PROVIDENCE. 





Weeden & Company, 


BANKERS. 
INVESTMENT SECURITIES. 























HARTFORD 

H. K. TAYLOR & CO., 
OONNECTIOUT 

Bank, Trust & Insurance Stocks 

N.Y Boston Wire. Correspondence Solicited 
SOUTHERN. 

Hugh MacRae & Co., 

BANKERS, 


Dealers in Southern Investment fe- 
curities of Every Description, 


WILMINGTON, N, ©., 

, AND 

WASHINGTON, D. ©. 
408 Colorado Building. 


MOTTU & COMPANY 


BANKERS AND BROKERS, 
NORFOLK, VA, 
Dealers in 


Southern Securities and 
Investments. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 


BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 











Steiner Brothers, 
BANKERS AND BROKERS, 
Birmineham, ° °* Alabama. 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE. 
INVESTMENT SECURITIES, 
N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 


LOUISVILLE, bY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville Stock Exchang> 
New York Correspondent, MILLER & CO. 


RICHMOND. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 
ESTABLISHED 1860, 
Commsenentence solicited and imformation fur 
nished Southern State, Municipal and Rai 
road Investment 
Reference—Bank 














of New York, N. B. A. 





C. W. BRANCH. HL. CABELL. 


BRANCH,CABELL & CO. 
Bankers, 
BICHMOND, VA., 
Members New York Stook Ex New York 
Cotton Exchange, Chicago of 
State and Municipal Bonds a Specialty. 
Private wires to principal trade centres. 








NASHVILLE. 
FOR SALE: 
$20,000 Wayne County, Tenn., 6% Warrants 
DUE 1920. 
GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO., 


Telephone and Street Railway 


Securities, 
NASHVILLE, ° ° 


MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 


BONDS : 
MUNICIPAL and COKPORATION 


CEO. B. LANE, 








TENN 
——3 














Commercial Paper and Investments. 


MINNEAPOLIS, -°- ° MINN. 





Investment Securities. 


— | 





LOCAL STOCKS AND BONDS. 


SEATTLE. WASH. 








AUGUSTA. 
John W. Dickey, 


BROKER, 





JOHN E. PRICE, 
Bavker & Broker, 
Municipal and (or poration 
BONDS 


BANK STOCKS 


LOS ANGELES. 











AUGUSTA, GA. 
SOUTHERN SECURITIES, 





WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


Adams-Phillips Co. 


CALIFORNIA “°*coxeoestion BONDS 


{ii-113 West Fourth St., 
LOS ANGELES. CAL. 








CORRESPONDENCE SOLICITED. 


PROVIDENCE 











ATLANTA 
DARWIN CG. JONES, 


ATLANTA, GA, 








Union Trust Bldg., DETROIT. MICH, 


Richardson & Clark. 
BANKERS, 


25 Exchange Street, Providence, R. I. 





Transact a general banking business. Bonds, 
tooke and Looai Securities. Private wires te 








SECURITIES, NEGOTIATIONS, | Now York, Boston and Philadalg lin 
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— 


Ganukers and Brokers ontside Rew York. 








CHICAGO. CINCINNATI. ST. Louis. 
Bartlett, yg Ay —5% A. G. EDWARDS & 
arrington ‘i 
gton, City and County SONS, 
STOCKS AND BONDS, BONDS 
GRAIN AND PROVISIONS. Payable through the power of STOCKS AND BONDS, 
taxation 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIKES, 


A.O. Slaughter Jr. & Co., 


STOCK BROKER 
Successors to A. O, SLAUGHTER & OO., 
139 MONKUE STREET, 
CHICAGO, ILL. 
New York Stock Exchange. 
now York Cotton Exchange, 
w York Collee Exchange. 
New ¥ vores, reduce Exchange. 
tock Kxchange, 


st. ‘uigago Beard of ‘Fr xchange. 








— 


We have at all times large 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vielding from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor- 
respondence invited. 


W. B. McKeand & Co., 
The Rookerv Chicavo. 





WEIL, ROTH & CO. 


CINCINNATI. O. 





W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 





CINCINNATI, - - OHIO. 
NEW ISSUE 
Barney & Smith Car Co. 5% ist Mtge. Bonds 
Dated July |. 1906 Due July 1, 1936. 


Price 102% 


EDGAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, : - 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities no all Markets 
MEMBERS COLUMBUS SfrOCK EXCHANGE 


TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 44% % TO7% 
WE MAKE A SPECIALTY OF LOCAL 
SECURITIES. 


The H. R. Ashbrook Co., 


Brokers and Dealers, 


TOLEDO, -= = *° GIG. 


OHIO. 























A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W, Cor, Monroe & La Salle Sts,, Chicago, 


— 
— 








CLEVELAND. 





PITTSBURGH. 
Established 1880. 


Henry Sproul & Co., 


Bankers and Brokers 





410 Wood St., - PITTSBURGH 





MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STUCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 4 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building, CLEVELAND, O. 





Emery, Anderson & Co., 
INVESTMENT BONDS. 


PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N. Y. Stock Exchange 





Garfield Buildinz. CLEVELAND, O. 


TOPEKA. 


KANSAS 
i buy any of the older issues of Kansas bonds 


D. H. MARTIN, 


TOPEKA, - - * KANSAS 


MONTGOMERY. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER |N 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 





























ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 
We make a specialty of all the Securities of 
the great Pittsburgh District, 
240 Fourth Avenue, 
PITTSBURGH, PA. 


W. J. BLACK & CO., 


Members Pittsbu: ch Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide... PITTSBURCH. 


We Bay and Sell 
INVESTMENT BONDS 


‘NO STOCKS) 
Cerre-pondence Selicited 








-|Municipal and Corporation 


Securities Co. 
of Pittsburch, Pa. 


James 8S. Kuhn, lL. }. “Clelland, 
President Sec. & Treas, 





Telephone 751. JERSEY CITY. 


PAILD-UP CAPITAL, $200,000 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange, 
Chicago Stock Exchange, 
St. Louts Stock Kxchange, 


“embers: 
Chicage Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES, 


FRANCIS, BRO. &CO, 


214 N. 4th Street, 
ST. LOUIS 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO,, 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. 4th ST. - - - ST.LOUIS 





G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO. 


New York Stock Exchange, 
Members {St "Louis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Co, 


Stocks and Bonds, 
W.E. Cor. Fourth and Locust Streets, 
$7. LOUIS. 


PRIVATE WIKES,. 


New York Stock Exchange. 
St. Louis Stock Exchange. 


——— 


KANSAS CITY, MO. __ 
Thornton, McCrum & 00, 


Kansas City. Mo. 
K.C. Ry. & Light Securities 


Members} 

















DEALERS {ea Bank Stocks 
IN - | Kans.& Mo, Municipal Bonds 


[TOL Lrvypr, ° 































































UMI 
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Rew York Stock Exchauge Houses 





T. A. McIntyre & Co., | 


71 BROADWAY 





MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchange 
New Or eans Cotton Exchange 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 





Direct wire connection Boston, 
Chicago, and New Orleans. 
CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Deimonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


18 Wall Street, NEW YORK 





Effingham Lawrence - Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


1 NASSAU STREET CORNER WALL, 
Telephones 4255-4856-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


P, }. Goodhart & Co., 


Members New York Stock Eachange, 
67 BROADWAY, - NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Sanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 wy STREET, N. 1 tack 


Generai Banking and 


Rachaage Business, 
A00OUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON yo tog 
Private Wires to Cincinnati an 
Branch Office, 500 vind — 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y. STOCK EXGHANGE, 
Hanover Bank Bldg., 65 Nassau St, 

Tel, 5400 Rector. 


BOODY, McLELLAN&CO., 


BANKERS, 
Ne. 57 Broadway, New Yerk City 
Members New York Stock Exchange 


STOCKS, BONDS and INVESTMENTS, 

















Cc. I. HUDSON & CO., 
Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 





Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 





BRANCH OFFICE 
Hotel Empire, 63d Street and Broadway 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 











Robert H. Alien. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & C0.,, 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





Ww. FAHNESTOCE, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B. DopsoX. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New York. 

















Engineers, 





J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORK 


Investigation and Reperte Electric 
ilway as, Electric Light, ane 
“Pe Wor Franemigcion ‘Properties 
and Investers. 
Electric Railways, Electric Light and Electris 
Power Plants Financed, Designed and Built, 
London Correspondent: 
J. G. WHITE & ©@., Limited, 
9 Cioak Lane, Cannon St., E. C. 


Canadian Correspondents: 
OCANAD'AN WHITE CO., Limited, 
Mentreal. 





ORDERS BXEC! +d 
Fer Investment or co» Margin 





PRIVATE WIRES TO PRINCIPAL CITIES 


| 
A OO. BROWN & Co., 
80 BROAD STREET 
Members of the New York Stock and Cottos 
Exchanges, Chicago Board of Trade and 
Cleveland Stock Exchange. 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. Tel 5555 Broad, 
BRAney OFFICES 
Waldorf-Astoria, N. Y.C. Williamsport, Pa, 
Flatiron Bullding, NN, a4 ‘a Wilkesbarre, Pa, 
2 East 44th St., N. Ze Scranton, Pa, 
Buffalo, N. Y. St. Louls, Mo, 
Cincinnati, oO. Schenectady, N. XY 
Cleveland, O. Troy, N. Y. 
Utica, N. Y. 
Montreal, Can, 


Dayton, O. 
Erie, Pa. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


‘Teenensto General Banking and Stock Ex 
usiness. We make a specialty of me 


Foal Securities. 


BRANCH OFFICE, NIGHT & DAY BANK, 
527 FIFTH AVENUE. 
Newport Office: Audrain Building. 


Investment 
Bonds ana Securities, 


CHARLES FEARON & 00., 


Bankers, 
883 Chestnut St., Philadelphia, 


, § Philadelphia Stock Exchange 
Membesns ; New York Stock Exchange. 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL STREET, NEW YORK, 
Established 1865. 

MEMBERS OF NEW YORK STOCK EXCHANGER, 

Allow interest on subject to sight check. 
Buy = sell on and bonds, and 
RAILROAD BONDS 
GUARANTEED Socks. 














Jas. LORIMER GRAHAM Henry F. TAYLOR 
Wo. SHARP LEGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
8. F. JOUUNSON & CO.,, 


18 WALL STREET, NEW YORK 
Branch Office. Troy N.Y: 
MEMBERS NEW YORK 8TOCK EXCHANGES 





EDWIN P, CAMPBELL, 
G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE, 


Securities Bought and Sold on Com= 
mission. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALLSTREKT, S3 STATE STREET, 
NEW YORK. BOSTON. 


bers of New York and Boston Stock Exchanges 
eet tn ranard to all Bossom Securities 
ven ‘0 
ov pty tt 


Jas. H. Oupbant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 


Hunry G. CAMPBELL, 
JAMES 








bers New York Stock 
0, J. BRAND, W. R. THURSTON, 
Oo. J. BRAND & CO. 
Members New Yerk Steck Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES. 


]. S. & R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 











Principal Philippine Ofice, Manila, P. I. 


11 WALL STREET, NEW YORK. 
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Detroit Toledo & Ironton 4s & 414s 


Pittsburgh Terminal RR & Coal 5s 
Columbia Newberry & Laurens 3s 
Ogdensburg & Lake Champlain 4s 
Virginia & Southwestern 5s 
Detroit & Mackinac Ist 4s 
Washington Ohio & Western 4s 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN 


SPECIALISTS IN STEAM 


Members N. Y. Stoek Exchange 


30 BROAD STRE 
Land Title & Trust Co. B 


169 East Jackson Boulevard, CHICAGO 


404 Connecticut Mutua 


Augusta Terminal 6s 
Rutland Canadian 4s 
Utah Central 4s 


& COMPANY, 


RAILROAD SECURITIES 


ET, NEW YORK. 
uildine, PHILADELPHIA 


| Building, HARTFORD 








$100 ,000 
Southern Pacific Collateral 2-5 Year 4s 
At 98 and Interest 
$50 ,000 
Cincinnati Hamilton & Dayt. Refund. 4s 


At 85 and Interest 


A_ A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel. 5950-1-2 Broad. 25 Broad St. 








WANT 
P.C. C. & St. Louis 4s, 1940 
Chic. Ind. & Louis. 5s, 1947 
Ogdensburg & Lake Cham. 4s, 1948 
OFFER 
Beech Creek Coal & Coke 5s, 1944 
Richmond & Mecklenburg 4s, 1948 
Raleigh & Southport 5s, 1965 


COFFIN & COMPANY, 


BONDS 
34 Pine Street, New York. 
Fel. 6100-1-3-3-4-5 John. 


PROCTER & BORDEN 


EQUITABLE BUILDING, New YorK. 





Va. Midland, Series E & F 

Wheeling & Lake Erie, Wheel. Div. 5s 
Wheeling & Lake Erie, L. Erie Div. 5s 
Evansville & Terre Haute 6s 
Atchison & Eastern Bridge 4s 
Helena Light & Ry. 5s. 

Syracuse Bing. & N. Y. R.R. Stock 


Lake Shore Ref. 34s 
Mexican*Government 4s & 5s 
Missouri Kansas & Eastern 5s 
Pennsylvania Coal & Coke 5s 
Fonda Johnst. & Glovers. 448 


Becker & Sterling, 
Tel. 985-086-987 Rector. 
Cable Add. *Beckster,” 18 Wall St., New York 








LIBBEY & STRUTHERS 
30 Broad Street 
New York 


Central of New Jersey 5s 
Central Pacific 34s 

Houston & Texas Cent. 58 
Buffalo & Susquehanna 448 
Erie Consol. 7s 

Mo. Pacific, Central Branch 4s 
Mobile & Birmingham 4s 
Westinghouse Convertible 5s 





MUNICIPAL t BONDS 
RBAILBOAD TO 
CORPORATION 
Selected for comservative investers. 
LISTS MAILED UPON APPLICATION. 





Lawrence Barnum & Co., 


BANKERS, 
37 and 20 Ps Strest 


PHILADELPHIA. NEW YORK. BOSTON. 





BONDS 


Legal Investments for Savings Banks 
and Trustees 


Rhoades & Company, 
7 Wall St., Corner New &t., 
NEW VORK. 


Telephone 1135 Rector. 








BAKER, AYLING & COMPANY 


BANKERS 50 CONGRESS STREET 
RODE ISLAND. 

PENNSYLVANIA... 

GONKREUOTICUT. . Represented by R. M. PISK (Rockville) 
HEW HAMPSHIRE Represented by L. N. FREEMAN (Concord) 
a eee Ura re} Representa by PHILI 


SOUTHERN N.Y. STATE Represented by PHILIP B. SAWYER (Realty Building, Elmira) 

wonemter co., } Represented by W. F. CROSBY (Exchange Building, Worcester) 
Represeated by P. B. SIMONDS (Boston Office) 

ROND GIR@ULARS SEV? ON APPLICATION 


CANADA 


. Represented by P. B. SIMON 1)S (Boston Office) aad J. J. BODELL (Pawtueket 
Representcd by T. M. LBAVER (365 South Franklin St., Wilkes-Barre) 


BOSTON 


P YOUNG (Boston Office) 


Financial, 
CITY OF NEW YORK BONDS. 


WE OFFER: 
Coupon 3lés, due Nov. 1, 191 
Registered 34s, Nov. 1, 190 
Registered 314s, ‘ Nov. 1, 1952 
Registered 314s, ‘‘ Nov. 1, 1953 
Coupon 36s, ‘‘ May 1, 1954 
Int’ch’ble 314s, ‘‘ Nov. 1, 1954 


Price on Application, 


G. W. Walker & Co, 





BANKERS 
Telephene 235 Broad &:., 
3945 Broad New York 





NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
Mumpens New YORK SToox Excuawea 





ALLIS-CHALMERS 
Sinking Fund Gold 5s, 1936, J&J 





Deal in Bonds, Stocks and Investment 
Boepeitice gee ‘ eneass ; - r age 
usiness w e principal Europe 
stock markets. ' - 


Telephones } saan Broad. Cable wae Bes 
NEWROSE,” 





Commercial Cable Bonds 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchage. 


25 Broad Steet, 160 St, James Street, 
New York. Montreal, Canada, 
Telephone No. 5430-1-8 Broad 





Thomas L. Manson & (o,, 


STOCK BROKERS 
Members of N.Y. and Boston Stock Exchange 
71 Broadway, - NEW YORE 
Tel. 2508 Rector 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





BAKER & VAUCHAN, 


BA&aNEKERS AND BROKERS 
FIRST MORTGAGE COLD 
Gas Bonds 


20 BROAD STREET, - - NEW YORE 





BONDS 


AND ALL UNLISTED MAREETABLE 
SECURITIES. 


W.E.R.SMITH &CO., 


20 Broad Street ° - New York. 





Oregon me Lines 5s & 6s 
L.&N N. O. & Mobile Ob de 2d Os 


Lehigh Valley Cons 6s 1923 





City of Savannah, Ga., Bonds 
State of Ga., Tenn. & No. Car. Bonds 
M. WOLFF, 
Cable Add, ‘“‘“MOWOLP” 27 William St., ¥ ¥ 


Phones: 6657-6668-6659 Broad 
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— 


$75,000 
SOUTHERN RAILWAY, ST. LOUIS DIVISION 


FIRST MORTGACE QOLD 4s, 
Due January 1, 1951 


We offer these bonds, subject to prior sale, at a price to yield considerably better than 4%. 

rt of the Southern Railway System which lies between 
uthern Railway operates over 7,500 miles, and has 
eet! ny stock and $120,000,000 common stock outstandin: 
‘un : 


These ds are secured by first liens on that 
These ile, Ky., and St. Louls, Mo. The 


2 30, 1906, the Southern Railway reported 4 


+, rentals and other deductions, there was a surplus over fixed charges amounting to $5,229,065. 
itutions and investors realize that while there are a great many collateral and debenture 4% 
r, it is not an easy matter to procure under par first mortgage 4% bonds 

which cover vital parts of a vital system. For price and further particulars apply to 


PFAELZER & Co. 
BANKERS 


25 BROAD STREET, NEW YORK 


ponds selling under pa 


BOSTON 


+4 For the year ending 
total net income of $15,457,300- after providing for 


PHILADELPHIA 








Somerset Coal Co.‘of Pennsylvania 
(Consolidatien Coal Co.) 
5% CAR TRUSTS 


Due 1907 to 1917. Price to Yield 54% 
In Opinion of Counsel Tax Free in Pennsylvania 
Special Circular on Request 


Sutton, Strother & Co., | muni preperues 
following 


104 SOUTH CALVERT 8ST., 
BALTIMOBE, MD. 
Members of Baltt Stock Exch 








Lexington Ave. & Pavonia Ferry 5s 
Broadway & 7th Ave Consol. 5s 
Broadway Surface Ist 5s 

Union Railway 1st 5s 





PATERSON & OO., 


Tel. 1985-6 Rector. 20 Bread St. N Y. 


LEONARD F. HEPBURN, Broker 
St.Paul Gas Lt. Co. Gen’! 5s 1944 
Milwaukee Gas Lt. 4s 1927 
Syracuse Gas Co. Ist 5s 1946 
Denver Gas & Elect. Co Gen’l 5s 1949 
Standard Gas Lt Co (N. Y.) ist. 5s 1930 
N.Y. & Queens Elec. Lt. & Power ist. 5s 1930 
Detroit City Gas Co. 5s 
Tel. 3785-6 Rector 20 New St., N. Y. 
City of Tuscaloosa, Ala. 5s 
Titusville, Penn. 3s 
Rich. Pass. & Power 5s & Receipts 
City of Austin, Texas, 4s & 5s 
Houston Oil Stocks and Receipts 
Kirby Lumber Co. Com. & Pref. 
Dealers in Uniisted Inactive Stocks and Boads 


F.W. MASON & CO., 


53 State &t.. BOSTON, MASS. 


Austin, Texas, 4s & 5s 

Marion (O.)Wat.Co. Bonds with Stock 
Hudson River Water Power Ist 5s 
Metropolitan Water Co. 4s 

Brainerd (Minn) Water Co. Bonds 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State street - - seston, 


VICKERS & PHELPS. 
29 Wall St., New York. 
“GUARANTEED STOCKS” 
Descriptive List Sent On Application. 

















A. E. Philbrick J. Willet Hell 


PHILBRICK & HALL 
BANKERS & BROKERS 
Members New York Stock Exchange 
25 Biond w.. N.Y. Tel. 4901-3 Broad 


HIGH-GRADE BONDS, 
Stocks and Inactive Securities 





Detroit United Ry. 414s 

Chicago & Milwaukee Elec. Co. 5s 
Colorado Southern Ist 4s 
Fairmont Coal Co. 5s 

Chicago Gas Light & Coke Ist 5s 


Rosen, Stillman & Co., 


“Members N. ¥. Steek Exchange. 
Tel. 4640 Joha 





SCOTT & STRINGFELLOW 


Bankers & Brokers 
RICHMOND, VA. 


From time to time we make ot and 
for the benefit of our clients. 
We will upon application ow cireulars tae 


58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 

60—Comp.B. &0.,C.&0O.andN.& W 
61—Comp. C. & O. and N. & W. 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully seleeted 
fer conservative investment 
TO NET 43% to 554%. 


20 Pine Street, New York 











HIGH GRADE BONDS. 





Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 287 JOHN. 


S.C. HENNING & CO., 
Mew York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE 

Rew Orleans Ry. & t Beourtties. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 

United Railways, St. Louis 





BROOKS & CO., 
BANKERS, 
SCRANTON - - - PA. 





DEALERS IN 
HIGH GRADE BONDS 
Northeastern Pennsylvania Investment 
Securities 


Cerrespondents: Edward B. Smith & Co. 
Mem bers N. Y.and Phila. Stock Exchanges 


@ur 1906 Manual of Nertheastern Pennsyivania 
Securities, Now Out, Mailed free en Request 





MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


Telephones { 3330 Regtor 





A. N. CHANDLER & CO. 


BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES £0 
NET 3 TO 54%. List upon Appitesiion. 





SAUNDERS & JONES 
Connecticut Traction Bonds 


36 WALL 8T., - - NEW YORK 





BOND HOUSE OF 


H. P. Taylor & Company, 


248 Fourth Avenue, PITTSBURGH 





We Will Buy 
Philadelphia Company Of Pittsburg 
UNDERLYING SECURITIES; 





WANTED: 
Richmond Pass. & Pow.Co. 6s or etfs. 
Jersey City 5s, April, 1916 


DENNING & MAGOFFIN, 


49 WALL ST., NEW YORK. 








Tel. 1620 Rector. 


N. Y. City ve4 4s 

Staten Island Water Supply 6s 

Tenn. Coal, Iron & RR. Gen. 5s 

Fonda Johnst. & Gloversv. 44s 
LEONARD SNIDER, 

66 BROADWAY 








FOR SALE 
$25,000 
Pittsburgh Shawmut & Northern 4s,’52 


FREDERIC H. HATCH, 


Dealer in Uniisted Securities of Railroads and other 
Cerperations iz the United States and alsewhere 


Consolidated Gas of New Jersey 5s, 
Wilkesb. & Haz. RR. Co. Bonds & Stk 


E. I. Dupont deNemours Powder Co. 
Preferred & Com. 





GEO. P. BISSELL, 


Philadelphia, Pa. 





Tel.1116 Bread. 30 Bread St. New York. | 41s South Fourth St. 








=a 





INVESTMENT SECURITIES 


E. C. Stanwoop & Co. 


BANKERS, 
96 MILK STREET 
BOSTON 




































THE CHRONICLE: 


| Vou. LXXInL 











Financial 








T2= EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L GILLESPIE, Vice-President. FREDERICK W.FULLE, Sec. and Treas. 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 









TRUSTEES. 
6. FP. Adams 24 John F. Dryden Winslow S. Pierce 
G. B. Alexander Frederick W. Fulle H. H. Porter 





HH. M, Alexander Lawrence L. Gillespie Henry S. Redmond 












Hugo Baring E.H. Harriman Lyman Rhoades Jr. 

PF. R. Coudert T. H. Hubbard J. Henry Smith 

Paul D. Cravath Bradish Johnsen V. P. Snyder 

W. A. Crocker Otto H. Kaha Gage E. Tarbell 

T. De Witt Cuyler Alvin W. Krech Sir William C. Van Horne 

Wilham A. Day L. F. Force H. M. Walker 

Heary C. Deming D. H. Moffat George T Wilson 

M. Hartley Dodge Paul Morton Henry Rogers Wiathrop 
Ralph Peters 





















O’CONNOR & KAHLER 
49 wale. aod YORK 


ATLANTIC & BIRMINGHAM RAILWAY COMPANY 
First Mortgage Gold Coupon Five Per Cent Thirty-Year Bonds, 


DUE JANUARY Ist, 1934. 









Redeemable after January ist, 1909, at 110 and interest. 
INTEREST JANUARY AND JULY Ist. 
Underlying lien, limited to $12.000 per mile, covering major rt of main line, including Bruns- 







wick, Ga., port terminals of Atlanta Birmingham & Atlantic Rallroad. Connection is made at 
Brunswick with steamship lines cuntrolled by the Company, and operating to New York, Boston 
and other important points. 










1905-06. 1904-05. 
RE SE, .. .cnvcaagpeogupoensaseosanéodas $1,128.327 $1,001 512 
re Geibetanidetiun 344,941 327,034 
Connects with points on Southern Railway, Atlantic Coast Line, Central of Georgia, Seaboard 
Alr Line, Georgia Southern & Florida, Louisville & Nashville and St. Louls & San Francisco. 





Special circular and price furnished on application. 














Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 






















(Lilinets - 
NEW YORK CHICAGO ST. LOUIS SAN FRANCISCO 
64 Wiliam &t. Tribune Bldg. Stock Exchange Bldg. Monadnock Bidg. 
PITTSBURGH’ CITY OF MEXICO LONDON MELBOURNE 
[ENGLAND! [AUSTRA: IA; 





8 Fredericks Place, E.C. 9 Queen Street 





People’s Sav. Bk. Bldg. Apartado, 3029 






























READY JANUARY 15. 
Hand-Book of Railroad Securities. 


(Issued Semi-Annualls —-January and July—by the Publishers of the 
COMMBROIAL AND FINANCIAL CHRONICLE.) 


JANUARY EDITION. 


PRICE OF SINGLE COPIES, - = = © = $100 
TO SUBSCRIBERS OF THE CHRONICLE, - 75 














To Bankers and Brokers in quantities, with their cards lettered in gilt omta> 
cover, at special rates. 


WILLIAM B. DANA COMPANY, Publishers, 


PINE STREET. CORNER PEARL STREET. NEW YORK, 


be had tn Chicago trom P. BARTLETT, 513 Menadneck Building, er 
ee ane Lenden trem EDWARDS & SMITH, Drapers’ Gardens. 4 












Real Estate at Auctirn 


William H. Smith, Auctioneer 
FORECLOSURE SALE 


By order Supreme Court, by s n 
tion of WALTER T. BEN NETT.. — 
Manhattan Beach Hotel 
AND 
Oriental Hotel Properties 
MAGNIFICENT OCEAN FRONT HOTEL AND 
SUMMER RESORT 


Situated on Coney Island between the Atlantic 
Ocean and Gravesend Bay, and extending from 
Brighton Beach Hotel property easterly to the 
inlet between Barren and Coney Islands, 


Friday, December 21st, 1906 


at Twelve o’clock noon at the 


Brooklyn Real Estate Exchange, 
189 MONTAGUE STREET. 
BROOKLYN. 


Terms of sale—Ten per cent upon day ef sale, 
balance upon delivery of deed. Further terms 








will be announced at time of sale. For a more 
particular description of the property to be suld 
reference is made to the legal notice of sale pub- 
lished in Brooklyn ‘‘Kagle’’ and _ Brooklyn 
“Times.” 


For maps and further partiuclars apply to 
Strung & Cadwalader, Attorneys for plaintiff, 
40 Wall Street, Manhattan, N. Y.; Walter T. 








Bennett, Referee, 95 Nassau Street, N. Y.; or 
Auctioneer, 9 Willoughby Street, Brooklyn. 

C 

Financial 





Colorado Springs & Cripple Creek 
District Railway Co. 
(COLORADO SOUTHERN SYSTEM) 
First Mortgage 5% Gold Bonds 


T. W. STEPHENS & CO.,, 


2 Wall Street, New York. 


BALTIMORE CHICAGO 
Continental Building ist Nat. Bank Bldg. 








TRACTION, GAS & ELECTRIC 
FINANCE CO. 


Jos, B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 


LARGE PROPOSITIONS PREFERRED 





BEADLE & MAXWELL, 


Gas and Electric 
ENGINEERS 
82 Beaver St., NEW YORE 


Examinations and Reports 


—<$— 








WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 








R. A. Lancaster & Sons 


BANKERS, 
NO, 10 WALL STREET, 
NEW YORK,) 


DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty. 
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Financial. Financial, fe 
REDEMPTION 


OF 
First Mortgage Bonds of the 


Equitable Illuminating Gas Light 
Company of Philadelphia 


Notice is hereby given that, pursuant to the 
terms of the Mortgage of the EQUITABLE 
JLLUMINATING GAS LIGHT COMPANY OF 
PHILADELPHIA, dated February 1, 1898, 
One Hundred and Seventy-three (173) Bonds 
were this day drawn in accordance with the re- 
quirements of Article Third of the Mortgage 
being bonds numbered: 

2 157 799 48=62271 3640 5068 6404 


These bonds will be paid at 105 and accrued 
interest to January 1, 1907, on presentation at 
the office of 

THE NEW YORK TRUST COMPANY, 

26 Broad Street, New York City, on and after 
January 2, 1907. 

interest will cease on the above bonds on 
January 1, 1907. 

THE NEW YORK TRUST COMPANY. 


December 1 1906. 





Interhorough Rapid Transit Co. 


To the holders of Stock Trust Certificates issued 
ender Voting Trust Agreement dated May 
14th, 1902. 

The Board of Directors of the Interborough 
Rapid Transit Company, having declared a 
quarterly dividend of 2% per cent upon all of the 
capital stock of the company, pavable on Wednes- 
day, Jan. 2, 1907, to stockholders of record on 
Monday, Dec. 17, 1906, holders of Stock Trust 
Certifieates above referred to are hereby notified 
that upon receipt of said dividend the under- 
signed will pay to the respective holders of such 
Stock Trust Certificates an amount equal to the 
dividend upon the number of shares of said stock 
standing In the names of the undersigned Voting 
Trustees equal to those specified in the Stock 
Trust Certificates respectively. and that the same 
will he paid on Wednesday, January 2, 1907, to 
the holders of said Stock Trust Certificates of 
record on Monday, December 17, 1906, at 3:00 
o'clock p. m. 

The transfer books of the Voting Trustees will 
be closed at 3:00 o’clock p. m. on Monday, Dec. 
17, 1906, and reopened on Wednesday, Jan. 2, 
1907 at 10:00 o'clock a. m. 

E. MORA DAVISON, 

B. HAMBURGER, 

CHAS. B. LUDLOW, 
Voting Trustees. 

By Aucust Belmont & Company, their duly 
authorized Agents. 

December 5, 1906. 





PLAN FOR THE CONSOLIDATION 
OF THE 


HOCKING VALLEY RAILWAY CO. 


AND THE 


Kanawha & Michigan Railway Co. 


8 Referring to the plan for the consolidation of the 
Ocking Valley Railway Company and the Kan- 
awha & Michigan Railway Company, at the re- 
= of the holders of important interests In these 
pe aa the time for deposit of the stocks of 
id Companies under said plan has been further 
extended to and including MARCH 1. 1907. 
J. P. MORGAN & CO, 
New York, December 1, 1906. 
—_—___ 





ESTABLISHED 1879. 


Ashwell & Co., 


36 Broad st. ° NEW YORK 


Members N. Y. Stock Exchange 








as. 


LINCOLN TRUST COMPANY 


* Madison Square, New York 


and 


Broadway and Lispenard St. 





CAPITAL AND SURPLUS, $2,000 000 





FRANK TILFORD, Vice-President 
OWEN WARD, 24 Vice-President 
WILLIAM DARROW Jr., 3d V-Pres. 
IRVING C. GAYLORD. 4th V-Pres. 
ROBERT C, LEWIs, Treasarer 





Banks and Trust Companies not required by 
law to use a National Depository for reserve, 
can benefit by the services of this Company. 


OFFICERS } 
HENRY R. WILSON, President 


FREDERICK PHILLIPS, Secy. 
CHARLES B COLLINS, Cashier 
EDWARD ©.WILSON, Asst. Treas. 
JOSEPH Z. BRAY, Asst. Secs. 

G. J. BAYLES, Trust Officer 























THE NEW YORK TRUST COMPANY, 


BROAD STREET, 





Capital, $3,000,000, 


WILLARD V. KING, 
ALEX. 8. WEBB JR., 
MORTIMER N. BUCKNER, Treasurer, 


} Vice-Presideats. 


Jtto T. Bannard, Chas. W. Harkness, 
3. Reading Bertron, James N. Hill, 

ames A. Blair, F. N. Hoffstot, 

Robert W.deForest, ArthurCurtiss James, 
john B, Dennis, Frederic B. Jennings, 
@ibert H,. Gary, Walter Jennings, 
foseph P. Grace, Chauncey Keep, 

P. A. Valentine, 


Surplus and Profits, $10,779,621. 


OTTO T. BANNARD, President, 


FREDERICK J. HORNE, Secretary. 
HERBERT W. MORSE, 1st Asst. Secretary. 
ARTHUR 8. GIBBS, 2d Asst. Sec: etary. 


TRUSTEES, 


E. Parmalee Prentice, 
Edmund D. Randolph 
Norman B. Ream, 
B. Aymar Sands, 
John W. Sterling, 


Willard V. King, 
Woodbury Langdc:, 
Gordon Macdonald, 
John J. Mitchell, 
James Parmelee, 
John S. Phipps, James Stillman, 
George W. Perkins, Ernst Thalmann, 
Myles Tierney. 





Gan ted. 





A BOSTON BOND HOUSE which has 
specialized in financing high-grade, 
dividend-paying, industrial and public 
service corporations wishes to take on 
one or two additional enterprises which 
will bear the most rigid investigation. 
P. O. Box 1658, Boston. 





An experienced successful municipal 
bond buyer desires new connection 
January ist. Familiar with Western 
markets and values. Has legal 
knowledge and can produce results. 
Address, L 100, care “Chronicle,” 
P. O. Box 958, New York. 





STATISTICIAN. 

A gentleman in Wall Street, desiring a more 
technical training in the analysis of investment 
securities, wishes instructions from a most com- 
etent statisticlan of practical experience in 
Business. The matter to be one of mutual con- 
fidence. Hours can be suited to the convenience 
of instructor. Address, stating experience, 
G. W., 12 Financial Chronicle, P. O. Box 958, 
New York. 





A LAND Development Company of Canada 
wish to interest an American capitalist with them 
in handling and developing Canadian Northwest 
land. Apply Box No. 10, care ‘Commercial and 
Financia! Chronicle.” 





ACCOUNTANT is open for en- 
gagement. Salary, $6,000 00. Ad- 





INVESTMENT S<CURITIES. 


dress ‘“‘Box L,’’ this paper. 





Meetings. 


THE MERCANTILE NATIONAL BANK OF 
THE CITY OF NEW YORK. 
New York, December 5th, 1906 
The Annual Meeting of the Shareholders of 
this Bank will be held at the banking house 
on TUESDAY, January 8th, 1907, at twelve 
o'clock noon, for the purpose of electing Direc- 
tors of said Rank and for the transaction of 
such other business as may be brought before 
the meeting. 
The Transfer Books will be closed from January 
3d to 8th, inclusive. 
JAMES V. LOTT, Cashier. 


THE NATIONAL CITY BANK OF NEW YORK. 
December 4th. 1906. 

The Annual Meeting of the shareholders of 

this Bank, for the election of Directors and the 

transaction of such other business as may be 

brought before it, will be held at its banking house, 

No. 52 Wall Street, on Tuesday, January 8tb, 

1907, at twelve o'clock noon. 

A. KAVANAGH, Cashier. 


A, B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORE 














140 Dearborn St., CHICAGO 
28 State St,, BOSTON 


421 Chestnut St.,. PHILADELPHIA 





BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 
Shipping and Export Accounts Invited, 


E A. De LIMA. President 
CALVIN TOMKINS, V.-Pres. EDWIN B. DAY, Cashier 
GEO. 8S. TALBOT, Asst. Cashier. 
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| VoL, Licxm, 





——_—_—————, 








Financial 


Dividends. 





CHICAGO & MILWAUKEE ELECTRIC 
RAILROAD COMPANY 


WISCONSIN DIVISION. 


First Mortgage 5% Gold Bonds 


Denomination $1,000 Dated January 1, 1905 Due January 1, 1925 
Without Option of Prepayment. 
Interest Payable January 1 and July 1, in Chicago or New York. 
These bonds are secured by a FIRST MORTGAGE upon all the property, 
rights and franchises of the Company now owned or that may hereafter be 


acquired. 
The Chicago & Milwaukee Electric Railroad connects TWENTY-FIVE 


CITIES AND TOWNS, having a total population of nearly THREE MILLION 
PEOPLE. 
These bonds offer to conservative investors the best returns consistent with 


absolute security. 
PRICE UPON APPLICATION. 
Circular sent upon request. Personal interviews and correspondence 


invited. 


A. C, Frost 8 Company, Bankers, 


108 La Salle Street, Chicago 











CLARK L. POOLE & CO. 








Announcement 


The undersigned, who have been members of the firm 
of H. C. Barroll & Company, Bankers and Bond Dealers, 
since the organization of that firm, announce that they 
have formed a co-partnership, under the name of Clark L. 
Poole & Co., and have purchased the assets, assumed the 
liabilities and succeeded to the business of H. C. Barroll 


& Company. 
’ CLARK L. POOLE 
EDWARD C. CRONWALL 
First National Bank Bldg. Chicago, Dec. 1st, 1906. 














New Yerk, N Y., Nevemher 30 1906. 


To The Holders of Debenture Mortgage Bonds 
SERIES A AND SERIES B OF 


The Wabash Railroad Company 


Referring to the published notice of the undersigned, dated October 30, 1906, setting forth 4 
plan for the exchange of the Debenture Mortgage Bonds, Series A and Serles B, of The Wabash 
Railroad Company for certain new securities to be Issued by It,and recommending the deposit of 
Debenture Mortgage Bonds for exchange under the plan, FURTHER NOTICE IS HEREBY GIVEN 
that the HOLDERS OF A MAJORITY of the outstanding Debenture Mortgage Bonds of each Series 
HAVING AGREED TO EXCHANGE the same under the terms and provisions of said notice, it has 
been decided TO EXTEND THE TIME WITHIN WHICH DEPOSITS OF SAID DEBENTURE 
MORTGAGE BONDS WILL BE RECEIVED FOR EXCHANGE UNTIL AND INCLUDING DE- 
CEMBER 22D, 1906. 

Negotiable deposit receipts of the United States Mortgage & Trust Company are issuable against 
the deposit of Debenture Mortgage Bonds at the office of said Trust Company, No. 55 Cedar Street» 
New York City. 

THE DEPOSIT RECEIPTS HAVE THIS DAY BEEN ADMITTED TO QUOTATION UPON 
THE NEW YORK STOCK EXCHANGE. 

MENRY EVANS, 


HENRY K. POMROY, 

GEORGE M. CUMMING, 
€- WILLIAM C. TRULL, Counsel. Committee. 
£- DAVID RUMSEY, Secretary. 


INTERBOROUGH-METROPOLITAN Com 

r PANY 
stock. of payment of Gvidend on the preferred 

uarterly dividend of ONE A) 
QUARTER PER CENT (1\% -— —. 
preferred stock of this Company has n the 
clared, = Wednesday, January 2d 1907, 
to stockholders of record at the close of business 
a Soe. a =, 1906. ed 
‘or the purpose of such divid ‘anst 

books will close at 3 p. m. on Monday Deen 
10th, 1906, and re-open at 10 o'clock on Wedneg- 


day, January a6. 
. . FISHE Secr 
December 6th, 1968. HER, Secretary. 





Chicago Great Western Railwa 

The 29th semi-annual payment of S2 _ 8 
interest on the 4 per cent Debenture Stock of th 
Chicago Great Western Railway Company will “- 
made, Lge | to the cuntract pertaini: to 
sald stock, on the 15th day of January. 190 to 
the holders of record on the last day of Dec. 1906 

The transfer books of the 4 per cent Debenture 
Stock will be closed from the close of business 
December 15, 1906, to the 2nd day of Jan. 1907 

Checks will be mailed to stockholders. - : 

By order of the  . of Directors. — 

. C. WIGHT, Se 

St. Paul, Minn., December 3d, joo 





DETROIT & MACKINAC RAILW 
40 Wall Street, New York City, Nov. 26. in08 
A dividend of two and one-half (244) per cent 
has this day been declared on the fnew 
Capital Stock of this Company, payable Jan. 2 
1907, at the office of Henry K. Metarg. 40 Wall 
Street, New York, to stockholders of record at the 
close of business on December 15th, 1906. The 
Preferred Stock transfer books will close at 3 p.m 
December 15th, 1906, and will reopen January 3rd 
1907. Cc. B. COLEBROOK, Treasurer. 


AMERICAN CAR & FOUNDRY COMPA 
New York, December 6, 1906” 
Preferred Capital Stock 
, ed No. 31. 
At a meeting of the Board of Directo 
this day it was resolved that a dividend “ot tie 
per cent on the Preferred Capital Stock of the 
Company be declared and paid on Tuesday 
January 1, 1907, at the office of the Guaranty 
Trust Company of New-York, No. 28 Nassau 
Street, New York City, tu stockholders of record 
at the close of business on Tuesday, December 11 
1906. Transfer books will close Tuesday, De. 
cember 11, 1906, and reopen on Wednesday, 
January 2, 1907. 
D. A. BIXBY, S. S. DELANO, 
Secretary. Treasurer. 


ELECTRIC BOAT COMPANY. 
New York, December 5, 1906. 
Preferred Dividend No. 14 

A quarterly dividend of two per cent (2%) will 
be paid on the preferred stock of this Company 
January 2d, 1907, to stockholders of record at the 
close of business December 26, 1906. Preferred 
transfer books wi!! close at 3:00 o’clock P. M., De- 
cember 26th, and reopen at 10:00 o'clock A. M., 
January 2d, 1907. 

Common Dividend No. 1. 

A dividend of two per cent (2%) will be paid 
for the year ending December 31, 1906, on the 
common stock of this Company, December 3ist, 
1906, to stockholders of record at the close of 
business December 26, 1906. Common transfer 
books will close at 3:00 o'clock P. M., December 
—_- and reopen at 10:00 o'clock A. M., Dec. 31, 

Checks will be mailed from the office of the 
Company. MAURICE BARNETT, Secretary. 


AMERICAN SURETY COMPANY 


of New York. 
70th CONSECUTIVE QUARTERLY DIVIDEND 
New York, December 5, 1906. 
The regular guertety dividend of two per cent, 
and an extra dividend of two per cent, upon the 
Capital Stock of this Company, has been declared, 
payable December 31, 1906, to stockholders of 
record on December 15, 1906. The Transfer 
Books will be closed December 15, 1906, and be 
reopened on January 10, 1907. 
W. A. BRANDT, Treasurer. 











AMERICAN BEET SUGAR COMPANY. 
Preferred Stock Dividend No. 30. 

A Regular Quarterly Dividend (No. 30) of One 
and One-half Per Cent on the Preferred Stock of 
this Company has been declared, payable on 
January 2nd, 1907, to Stockholders of record at 
the close of business December 22nd, 1906. 

Cheques will be mailed. 
J. E. TUCKER, Treasurer. 





THE DENVER & RIO GRANDE RAILROADCO. 
195 B’way, N.Y.City, December 6th, 1906. 
The Board of Directors has this day decl 
a semi-annual dividend of 2% per cent on the 
Preferred Stock of this Company, payable Janu- 
ary 15th, 1907, to Stockholders of record on De 
cember 28th, 1904, 
The transfer books of the Preferred Stock will 
close at three (3) o’clock p. m. on December 28th, 
1906, and will reopen on the morning of January 


16th, 1907. 
STEPHEN LITTLE, Secretary. 


INTERNATIONAL PAPER COMPANY. 

The regular quarterly dividend of ONE_AND 
ONE-HALf PER CENT on the Preferred Stocks 
has been declared payable Jan. ist, 1907, to stock- 
holders of record at the close of business Dec. 15th, 
1906. Transfer books will close Dec. 15th, 1906, 

and reopen Jan. 2d, 1907. Checks mailed. 

E. W. HYDE, Secretary. 

————— 


Rotices. 

















C.B. VAN NOSTRAND, EX. NORTON & CO., 


52 Zxehange Place. New York. 
| Ex-NorTON. Mem. NY. Stock Ex. Ggo. F. NORTON 


investment Securitier | INVESTMENT SECURITIES 


36 WALL STHKEKT, 





THE COMMERCIAL TRUST COMPANY 
OF NEW YORK, 
Broadway and Thirty-Seventh Street. 
. sy s meee spesting ot She Bou’ of NORGE 
e onday, December 3, , Mr. GF 
J. BAUMANN was elected Vice-President and 
Director of this Company. 
R. R. MOORE, President. . 
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The Liverpool 
and London 


and Globe 
Insurance Company 


Established 1836. Entered United States 1848. 


From the statement of our United States Branch to the Insurance Department of the State of 
New York, as of October 31st last, the following is extracted: 











Total Assets $12,689,521 92 oe 
Total Liabilities 7,472,322 33 
ID peacnashichcowceissinintalgeniinabetapinlinaniaaiannies $5,217,199 59 





Our Home Office has paid the large losses sustained at San Francisco without diminishing the 
resources of this Branch, and without discount. No losses so caused remain unsatisfied, save in a 
few instances where titles are in doubt. 

Reference is made here to the payments by the Company in the larger conflagrations in the United 
States: 

















For the great CHICAGO fire in 1871 it paid $3,239,491 
Eleven months later it paid in the BOSTON conflagration 1,427,290 
In the JACKSONVILLE conflagration in 1901 it paid 307,000 
By the BALTIMORE fire of 1904 it paid 1,051,543 
In the SAN FRANCISCO fire of 1906 it will pay 4,522,905 

-- $10,548,229 


As evidence of the relatively small effect on the price of the Company’s stock as the result of the 
recent disaster, £100 Stock, which before the conflagration sold at £2,300, has been selling of late at 
£2,150. 

The appreciation of our treatment of our clients, and of our ability, as well as our desire, to meet 
our engagements, has taken shape in a most gratifying increase in the patronage bestowed upon us, 
and we invite the attention of insurers to the quality of the protection promised in our contract of 
insurance. 

NEW YORK OFFICE, 45 WILLIAM STREET. 


DIRECTORS. 


CHARLES H. MARSHALL, Chairman, JOHN CROSBY BROWN, 

JOHN A. STEWART, EDMUND D. RANDOLPH, 

WALTER C. HUBBARD, HENRY W. EATON, Resident Manager, 
GEORGE W. HOYT, Department Manager, JOHN J. MARTIN, Agency Superintendent. 



































Sete Rae Se. 























this day it was resolved that a quarterly dividend 
the Company be declared and paid on Tuesday, 


ferred Stock of this Company payable on January its capital stock, payable at this office on the 15th A 
2nd, 1907, to Stockholders of record at the close day of Jan. next to stockholders of record at the}; ONE AND ONE-H 


Books will be closed as to the Preferred Stock 


face Dec. 16th, 1906, to Jan. 2nd, 1907, both 


Dated New York, Dec. 3d, 1906. Secretary. 






Dividends, Dividends. Dividends. 
THE HOCKING VALLEY RAILWAY CO. | CHICAGO INDIANAPOLIS & LOUISVILLE 
AMERICAN CAR & FOUNDRY COMPANY Columbus, Ohlo, December 5th, 1906. RAILWAY CO. 


New York, December 6th, 1906. 


Common Capital Stock The Board of Directors has this day declared a} No. 80 Rroadway, New York, December 5, 1906. 


Dividend No. 17 semi-annual dividend of TWO PER CENT (2%) | +A Dividend of One and One-half (144%) per 

At a meeting of the Board of Directors held | 00 the preferred capital stock, and a semi-annual | cent on the Common Stock and a Semi-Annual 
nq | dividend of ONE AND ONE-HALF PER CENT | Dividend of Two (2%) per cent on the Preferred 

(14%) on the common capital stock of this Com- | Stock of this Company has been declared out of 
pany, payable on and after January 14th, 1907,| the surplus net earnings of the Company, both 

January 1, 1907, at the office of the Guaranty | 8t the office of Messrs. J. P. Morgan & Company, payahle December 28th, 1906, at the office of 


Trust Company of New York, No. 28 Nassau 


per cent on the Common Capital Stock of 


New York City, to stockholders of record upon 


t, N ; . 
New York City, to stockholders of record December 24th, 1906, at which time the transfer | of business Dec. 12th, 1906. 























essrs. J. P. Morgan & Co., 23 Wall Street, 
the books of the company at the close of business | New York, to stockholders of record at the close 








at the 
Ties md ee Sanne Se eae ‘Festae Be —— = be —- can books will be re- pe i py ne go noes Comes cnt Oe 
cem | opened January > a erred, W. closed from December ° ’ 
Senuary a WM. N. OOTT, Treasurer._| at 3 o'slock p. m.. until December 29th, 1906, 
" 0 o’ a. mM. 
D. A. BIXBY, Ss. S. DELANO, NEW YORK CENTRAL & HUDSON RIVER oo ee J. A. HILTON, 
Secretary. Treasurer. RAILROAD CO. Secretary. 
Office of the Treasurer, New York, Dec. 5, 1906. 
AMERICAN CAN COMPANY. THE BOARD OF DIRECTORS of this Com- J. G. WHITE & COMPANY, INC., 

A quarterly dividend of One and One-Quarter | pany, at a seoetins bee this day, declared a divi- 43-49 Exchange Place, 

Per Cent (134%) has been declared upon the Pre- | dend of ONE AND ONE-HALF PER CENT on A ty. th ter) © 


New York Ci 
quarterly wiivigend, ( 
business, Dec. 15th, 1906. The Transfer close of business on Saturday, Dec. 15th Preferred Stock of the Company. a Jan- 


usive. Will mail checks. R. H. ISMON, o'clock a. m. on Wednesday, Jan. 16th, next. + | Directors 














PER CENT on the 






The transfer books will be closed at 12 o’clock uary 2, 1907, to Stockholders of record November 
|noon on Sat., Dec. 15th, and reopened at 10| 30, 1906, has been declared by the Board of 






“i LtEDWAR L.§PSSITER, Treasuret.f2 | + ca-mili GEO. W. BUNNELL, Treasurer. 
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Railroad Bonds or Guaranteed 











Official Figures.—The last published report of the Inter-State Commerce Commission, year 1904, page 56, shows that the total railway 
eapital of the United States was $13,213,124,679, of which $6,873 225,350, or 52.02% ,was in the form of funded debt, and the rest in capita 
stock. Page 60 shows that 57.47% of the stock was paying dividends at the average rate of 6.09%. 


Mortgages ? 

















a a ee 
*Includes $30,000,000 recently issued. alIncludes $10,000,000 leased line stock. 








eould be erased before the poorest bond would be impaired. 










value to-morrow. 











anty is usually a far different thing. 








We are offering these bonds at 94 and interest, which is a 4.30% basis. 
yielded their purchasers 5 34 7% - 











WHICH IS THE BETTER INVESTMENT? 





BANKERS 


New York. 





Tel. 1500 Rector. 











Par Value 


From last annual reports: of Bonds Value of Stock . to 
Outstanding. Outstanding. T'l Value. 
Peers GI Ge oc dc ccc ccn co cdcddscnscesecesess jttbhsadeewnthla $191,852,447 $422,800,000 31.2 
a a ee ee 230,414,845 234,000 ,000* 49.6 
Sy GI cae cwdeccctorcessaescssowoseressécn picdacvdboaruconeiuse 154,894,275a 166,250,000 48.2 
acc suncddiaedembatinddtendaseueuashsemaceeosusesaes 100,227,939 495,000,000 16.8 
201,532,000 464 500,000 30.2 


It is obvious from the above table that the poorest bond of any of these standard roads Is protected by more than 100% equity, while in 
the case of the Union Pacific and Pennsylvania two-thirds and in the Great Northern four-fifths of the present market value of the property 


In the case of Guaranteed Mortgages, while it may be true that they vary from 50% to 66% of the present appraised value of the real 
estate pledged, it is quite probable that this represents 100%, or even 200%, of the value five years ago, and may be less than the selling 


Real estate has enjoyed a phenomenal advance in the last few years, and prices in many sections have passed the point of reasen. To 
}oam Money on present values, even to the extent of only 50%, may prove a dangerous undertaking. 
Real estate speculation, it is well known, is the most pernicious of all speculative manias, and brings with its collapse the worst effects, 
beeause no short selling exists to temper the fall, and the immobile form of capital makes liquidation impossible. 
In the event of a serious decline in real estate values, the holder of a guaranteed mortgage might be compelled to test the val of his 
waranty, and, consequently, he should know before purchasing how far the capital and surplus of a Company whose guaranty te has ac- 
cepted would extend in liquidating the mortgages which they have guaranteed. How many look into this point? 
If a railroad, for instance, should have guaranteed a $50,000,000 bond issue,with a capital of only $5,000,000, or even $10,000,000, it is 
not conceivable that good judges of bond values would consider that the guaranty appreciably strengthened the bonds. But a railroad guar- 


We are offering at the present time a 4% 50-year terminal bond, guaranteed as to both principal and interest, by endorsement en each 
bend, separately and collectively, by two saliccadte Whose combined surplus earnings (not caeTeal} amount to more than nine times the par 
value of the terminal bonds outeceniine” and more than 238 times the Tatoo charges upon the same. 


Should the bonds advance to 97% in three years, they would have 


POTTER, CHOATE & PRENTICE 











Approx. Mkt. P.@. of 





Hanover Bank Building. 


























Are Bonds Cheap ? 


Investors have at present an opportunity to obtain sma!! blocks of safe, conservative, long-term 
first mortgage and underlying railroad bonds to net between four and five per cent. Investors 
making ee of bonds yielding more than four per cent and that are equal in safety, as to prin- 
cipal and Interest, to bonds designated as legal investments for savings’ banks, frequently need help- 
ful suggestions from a bond expert who has had a practical knowledge of railroads. I offer my services 
as such to investors in making selections . 

Previous to 1898, and for ten years, I was connected with the management of railroads in the 
West and in the South, serving respectively as Secretary, Treasurer, Comptroller and also as Vice- 
President in charge of operations. I was the expert retained to assist in determining the values and 
equities in the reorganizations of the pr ope rties now known as the Southern Railway, the Central of 
Georgia Railway and the Charleston & Western Carolina Railway, and was successively an officer 
of each of these companies, resigning in 1898 to enter the bond business. 

There are two classes of bond experts: The one who has obtained his training in a banking 
house, which is entirely theoretical; and the other, that has a practical training in the several 



















departments of railroad service to fit him for the bond business 

have been over nearly al! the railroads whose bonds IT deal in, ‘and have knowledge of the physt- 
eal, traffic and financial conditions of rallroad properties and also understand the features of mort- 
gages. 






Special bond offering on application. 


WM. A. C. EWEN, 


FIRST NATIONAL BANK BUILDING, 
2 WALL STREET, NEW YORK. 





TELEPHONE 193 RECTOR. 





















COFFIN & COMPANY, 
BONDS, 


Beg to Announce Their Removal December Ist to 
34 Pine Street, Second Floor. 







TELEPHONE UNCHANGED 
6100-1-2-3-4-5 JOHN. 





























PRIMROSE & BRAUN, | MAX B. BORG. . 
New York City Sank, Trust ane | Miscellaneous Beads and Carb Securities 
30 sneasen. > NEW YORK. 
2305 RECTOR. 


Fire Insurance Stocks 
58 New Street - NEW YORK | 














HomER LoRING 8. D. Lor 
, ©. SIDNEY SHEPARD, | Special 


S.D.LORING & SON, 


BANKERS, 
64 Devonshire Street, . . Boston, 


INVESTMENT BONDS. 





HODENPYL, WALBRIDGE & CO., 


7 Wall St.. New York. 
Railroad, Street Ry..Gas & Elee. Light 


SECURITIES. 





THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y.- 
November 14 1906. 
RESOURCES. 


Loans and investments-_-_.__.__--- $1, th 791 4 
Due from banks and bankers- - - --- 2,216 2 

Cash and reserve...............-. 104, 199 97 

ent 

ieee Rit eae ee $2,398,207 48 

LIABILITIES 

Capital SRR eing Bi ea © $500 000 08 
Sb ELE EES GOTO. 100,000 
ourTivided (le ii eR EES 24,595 

MR a os. Swatch Gaecmcadeine 1,773,611 79 

tS, Ln ee aa eed $2,398,207 48 

OFFICERS. 


THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President 
JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Asst Gashier. 
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Clearings at— 




















Outside New York_ 





November. 
1906. 
$s 
8,607,987 
653.598 
217,330 


Not in 


744,412.310| 714,523,150 
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790| 4,607,269 


+++, 
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ttt ptytttt, 


tela tey tt 
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++, 44/254 


itat 
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+ ptytltytt) let ry 
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iste l bt 
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6,862. 


1 


Eleven Months. 
1905. 


$ 
34,1 


1 
6,324,436,1 


45,324,214 


Inc. or 
Dee. 


— 


ttt ths tttt ttt+ ++ 


tip ttt ttt yi tt 


t+++t+ +++ | ++4+4+ 


+ 10.5) 


1,654,661 


583,56 





Week ending December 1. 


Inc. or 
Dec. 


teatattt 44.6 
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“CLEARINGS—FOR NOVEMBER, SINCE JANUARY 1 AND FOR WEEK ENDING DEC. 1 1906. 
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@ Not included in totals for month and eleven months; comparison incomplete, 





UP Table Clearings by Telegraph and Canadian Clearings on Page 1389 
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THE FINANCIAL SITUATION. 


It is a general truth which hardly needs stating 
that nothing is more venturesome than Congressional 
legislation affecting a material factor in the make-up 
of trade affairs. Given, for instance, a prosperous 
state of business organized on the basis of certain 
fixed conditions, the whole structure is endangered 
whenever any important part of the inter-related fabric 
is materially disturbed. For illustration, agitating 
and revising a protective tariff, long existing and so 
having become a part of all values, at a higher than 
the ordinary or normal level, imperils those values; 
they cannot on any fixed occasion be severely cut into 
in the whole tariff domain or sphere of action without 
jeopardizing the general situation. Consequently, if 
that law is to be amended, would it not be wiser if it 
were done by easy steps—that is, taking away by suc- 
cessive legislation, in groups scientifically classified, the 
supports where least needed. Arranging for a special 

_session of Congress next spring to do the whole work 

would, we repeat, not unlikely invite industrial chaos. 
Besides, as the tariff has cultivated, built up, and as a 
result led to large and wide investments in protected 
industries, it is hardly seemly to do what would give 
to the situation a kind of protection vultures give to 
lambs. This refers only to those manufactures that 
still need sustaining power to keep them going con- 
cerns; or, in other words, those industries that cannot 
live until they have had the use of their crutches a 
little longer. Could not one such group of articles be 
devised and passed upon at the current session, and 
the remainder wait until some later regular session 
may afford opportunity to revise other groups. 

The above statement brings to mind the President’s 
Message and his advocacy not only of the law limiting 
the number of hours of railroad employees, but also 
the statement he makes “that it should be our aim 
steadily to reduce the number of hours of labor with 
as the goal the general introduction of an eight-hour 
day.’’ Queerly enough, this official document adds 
‘there are industries in which it is not possible that 
the hours of labor should be reduced.’’ What gives a 
notable peculiarity to this sentence is that the only 
exception in any way indicated or named as an ex- 
ception is work on the Isthmus of Panama—the Gov- 
ernment’s own special enterprise. The people’s en- 
terprises are wholly disregarded. This exception is 
notable also, because if there is any place on earth 
where the eight-hour limit should be observed and 
strictly enforced, it is Panama. The conditions of 
health, as we all know, are such there that the utmost 
care ought to be taken of those engaged in the work of 
excavation. They are likewise merely children, unable 
to care for themselves, and as such especially the 
charge of the United States. Shall it be said of this 
wonderfully prospered and beneficent Power that it 
hasacare for many things, but whenit has ahard job 
on its hands will have none of this eight-hour trumpery; 
that it will push its work through, never minding at 
what cost of life and health ? 

But the President adds, “the wage-earners of the 
United States are of so high a grade that it should be 

our object to do what we can in the direction of se- 
curing the general observance of an eight-hour day.” 











—$—<——— 


——— 
This and the previous broad endorsement by our 
highest official of so radical and sweeping a change in 
our industrial economy cannot fail sentimentally to 
dissatisfy and disorganize the whole class of labor, 
wherever at work. Even granting that an eight-hour 
day may be safely and usefully adopted in special 
cases, it can never become possible of application to 
all wage earners. There are many kinds of businegg 
that do not permit of such narrow and circumscribed 
limits for work. We have room to mention only 
one or two. The entire body of agricultural labor 
can never be governed by such arule. When the hay 
crop is in condition to cut and gather, will it 
ever be possible for labor to leave the fields after 
eight hours spent there? Much the same question 
arises with regard to all crops. When wheat is ready 
for the scythe, it must be gathered and put in shape 
while weather favors it, and made safe from future rains. 
Cotton must be picked when it is ready to be, regardless 
of the eight-hour limit. And yet these idols of the 
people, by preaching that the goal is possible of attain- 
ment, is making it more and more difficult for the 
agriculturalist to secure farm hands, and it can be 
done only at greatly increased wages. To what extent 
the whole farming interests are jeopardized by the 
eight-hour rule, pushed to its extreme, cannot be fully 
known until a year of plentiful food crops in Europe 
occurs, and abundant crops elsewhere leaves a very 
poor market for our surpluses. With little demand 
from foreign consumers, prices of food will decline 
materially, but the eight-hour dogma with its influence 
of high wages for farm hands Will stick. 

We may also mention the retail merchants and 
dealers throughout the entire country; they are in 
even a worse plight. This remark does not so much 
have reference to our largest cities but is in a much 
more eminent degree working great harm to this class 
of employers everywhere else. We have this week 
been told by a merchant, one of the afflicted, from a 
city of the second class, that the mercantile employees 
in that place are getting so restless under this often 
repeated story that an eight-hour day is every man’s 
due, that their clerks are seeking to form a union and 
make a demand on their employees for this short 
limit to their work. Such a movement if it could be 
successful would destroy the character and hence the 
existence of the retail merchants as a body. Their 
hours are necessarily long and have to correspond with 
the habits and occupations of the people. Customers 
are of all sorts and not a small part of them are farmers 
who come to town after their day’s work is finished. 
We add a single thought more respecting still another 
class in which case this propaganda is becoming in its 
remote influences especially vicious. The statement 
has reference to the young men of to-day. This re 
striction increases greatly the difficulty of men of 
small capital advancing to the top of any enterprise 
they may be engaged in and especially in establishing 
a new venture of theirown. In other words, the eight- 
hour law is good for a well-established industry with 
abundant capital but increases the hindrances in the 
way of a poor rival. 





Among the factors contributing to the maintenance 
of high rates for call money this week were, fore 
most of all,manipulation, aided by the low reserve 
condition of the Associated Banks, last week’s state 
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sar showing a surplus of only $1,449,125; the 
fact that the return of that week was made up on declin- 
ing averages for cash, owing in part to the transfer 
hence on Friday of $1,550,000 to San Francisco; the 
transfer on Monday of $750,000 to that city,and by 
Thursday of $1,900,000 to New Orleans; and, further- 
more, the low rates for domestic exchange at Chicago 
and St. Louis, indicating that the return flow of money 
from those centres, which seemed to have-begun a 
fortnight ago, had been arrested. Besides all that, 
until Thursday there was no indication or the least 
intimation that Secretary Shaw intended to intervene 
for the relief of the market, although the prevailing 
tension was in considerable part the result of Treasury 
absorptions. Not only was call money maintained at 
high rates, but quotations for funds for fixed periods 
on collateral advanced to about the maximum of the 
season—9% for thirty, 8@814% for sixty and 8% for 
ninety days. The distribution of dividends and inter- 
est, which did not become active until Monday, 
seemed to have little or no influencejupon the market, 
except such as was observable through loaning on 
call by some of the larger institutions at minimum rates. 
The foreign exchange market reflected in lower 
rates the monetary tension, and the fall in short sterling 
seemed to indicate that the gold-import point might 
soon be reached unless the declining tendency was 
arrested. A rumor in London that gold shipments 
to New York were possible was promptly denied; it 
was stated that were there any indications of such a 
movement the Bank of England rate would be 
promptly advanced. It appeared that even if ex- 
change should fall, by reason of the high money rates, 
to figures which would make it profitable to import 
gold under ordinary conditions, it would not be brought 
here. This is so because the risk attending such im- 
portations, growing out of the uncertainty as to the 
continuance of monetary tension here, would tend to 
deter engagements of the metal. Moreover, if an 
attempt were made to procure gold in London for 
shipment hither, the price of the metal would most 
likely be advanced and other obstructive devices be 
resorted to at the instance of the Bank of England. 
The movement from London to Egypt was resumed 
this week; the Bank of France appears to have sus- 
pended releases of gold to French bankers for remit- 
tance to the British capital, and conditions there are 
such as to make necessary the protection by the 
Bank of its gold stock and that of the bullion market 
against withdrawals of the metal, especially for New 
York. Therefore it seemed improbable that monetary 
tension here will be relieved through imports of gold. 
On Thursday Secretary Shaw announced, as stated 
elsewhere, that he would on and after December 15 
prepay without rebate the interest maturing on the 
several interest dates between and including January 1 
and May 1 1907; such interest amounts to about 
$12,000,000. It may be noted that, as shown on 
previous occasions when interest payments on the 
Government debt have been anticipated, the relief 
to the monetary situation which the Secretary sought 
to extend has been ineffective of its purpose. It 
therefore seems probable that similar unsatisfactory. 
results will follow his present effort in that direction. 
National banks holding the bonds as pledge for circula- 
tion or deposits may take advantage of the Secretary’s 
offer, but individual holders will not bel ikely to do so. 








We have stated above that manipulation: was the 
chief cause for the high rates that have prevailed the 
current week. This statement seems to have been 
substantiated by the remarkable fall in rates for 
money on call yesterday (Friday), after having loaned 
in the money at 36%, to 2% by half-past two in the 
afternoon. 





Railroads in the Southwest are now showing more 
striking gains in earnings than those of any other 
section of the country and the reason becomes obvious 
when one contemplates the report just issued by the 
Kansas State Board of Agriculture with reference to 
the year’s bounteous harvests in that State. The re- 
port points out that for the husbandmen of Kansas 
the year 1906 was most fruitful—that it was an all- 
round evenly balanced prosperous twelve months, 
with an immense wheat crop, a big corn yield, and an 
abundance of other grains and forage, with good prices 
for all. Never before, it is stated, have the soil 
products in Kansas represented so much wealth. 
The rewards of industry are revealed in the year’s 
values of farm products and live stock, amounting 
to $424,222,277, or $15,582,455 in excess of their 
value in the best previous year. The total, we are 
told, is about 85% larger than the value of the same 
items ten years ago. The wheat crop is worth, 
measured in dollars, more than that of any preceding 
year; the corn crop ranks third in aggregate value; 
the value of animals slaughtered, or sold for slaughter, 
is $10,000,000 more than last year, and eclipses all 
former records. The total yield of wheat, winter 
and spring combined, is given as 93,292,980 bushels. 
This is a quantity nearly 21% larger than the yield as 
reported by the State Board for the year before. 
It is over 28,000,000 bushels more than the yield in 
1904 according to the same authority, and is the 
second largest wheat crop produced by Kansas— 
falling barely 1% below the record-breaking crop of 
1903, which the State Board estimated at 94,041,902 
bushels. It is proper to state, however, that the 
United States Department of Agriculture at Wash- 
ington credited the State in 1901 with a yield of nearly 
100 million bushels. In value this year’s wheat output 


‘is stated to outrank that of any previous year without 


any exception, it being given a home value of $55,- 
178,712. The record of wheat development in Kansas 
has been most noteworthy. Twenty years ago the 
value of the wheat grown was less than $6,000,000 
and the yield about 9,000,000 bushels. Ten years 
later the yield was over 50,000,000 bushels, worth 
$34,000,000, while in the past six years, it seems, 
Kansas has raised three crops of over 90,000,000 
bushels each. The 1906 corn yield in Kansas is re- 
ported at 187,621,214 bushels, or only 3,498,379 
bushels less than the strikingly large crop of 1905. 
Its value is put at $65,115,263 and it is declared to be 
the most valuable corn crop ever harvested in the 
State, surpassed only by the 1905 crop, which was 
worth $3,603,381 more, and by the crop of 1902. 
Thus Kansas is enjoying unwonted prosperity and the 
railroads running through or into the State are reapin ; 
large benefits as the result. 





At a banquet given in Chicago on Monday night 
under the auspices of the Citizens’ Industrial Associa- 
tion, Professor J. Laurence Laughlin, of the Univer- 
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‘sity of Chicago, characterized Socialism as the philoso- 
phy of failure. This seems an apt description. Pro- 
fessor Laughlin said that when men who fail wish 
society to do for them what they confess to being 
incompetent to do for themselves, we have the ex- 
planation of the demand for Socialism; and it must be 
admitted there is force in the argument. The dis- 
cussions at the banquet, however, related chiefly to 
labor unions, in the right management of which busi- 
ness interests feel such a deep concern. One of the 
speakers, an attorney from Omaha, expressed the 
opinion that labor unions were liable to criminal prose- 
cution for violation of the Sherman Anti-Trust Law 
because they use force and intimidation in attempting 
to carry out their purposes and combine to injure the 
business of manufacturers opposed to them through 
means of the boycott. The question, however, it 
seems to us, is a purely academic one, for the time 
seems remote when we can hope to have it presented 
for consideration and determination by the courts. 
So long as the Standard Oil Company remains as a 
target for attack it appears unlikely that labor unions 
will have any reason to fear prosecution by the Federal 
authorities. Professor Laughlin thought that the 
dangerous abuse of power is to be found in stimulating 
ignorance to act as the arbitrator of difficult things— 
to make the unfit believe themselves the equal of the 
fit in things hard to understand. Until the unions 
learn that men are not equal in wisdom, ability and 
business power, they will never select the wisest leaders 
or escape from excesses. He urged that labor unions 
must accomplish the good they aim at not by the 
abuse of power and wild departures from good citizen- 
ship, but by a sense of responsibility—by growing in 
a knowledge of economic principles and by square 
dealing with those whose interests are bound up with 
their own. It is undoubtedly along these lines that 
a remedy must be sought for the evils connected with 
the administration of labor unions; for stripped of 
these evils unions are capable of great good and can be 
made to promote the welfare of the laboring classes, 
which is the object of every considerate employer. 

We have several times of late had occasion to refer 
to the State Corporation Commission of ° Virginia, 
particularly in connection with the attempts that 
are being made to compel the railroads to transport 
passengers in that State for two cents a mile. That 
body seems to be endowed with unusual -authority 
over the railroads of the State, and hence it is inter- 
esting to note that on Thursday of this week the 
Supreme Court at Richmond, Va., handed down an 
opinion upholding the validity and constitutionality 
of the Commission and the powers conferred upon it. 
After overruling the Commission on a _ technical 
point, the Court is emphatic in declaring that the 
Commission is legally constituted. It says the State 
has the inherent power of regulating and controlling 
public service corporations operating within her bor- 
ders and of prescribing the facilities and conveniences 
which shall be furnished by them. That point, it 
says, is no longer open to question in this country. 


devised as a solution of the problem. In the estima- 





| 


The just regulation and control of such companies, it | 
is urged, has been a difficult problem for many years 
and the Virginia Corporation Commission, as created 
and defined by Article 12 of the Constitution, was 


| 


tion of the Court, the exigencies of the situation made 
it necessary that the Commission should be clothed to 
some extent with legislative, executive and judicial 
functions. Taking this view the conclusion is reached 
that the Sections of the State Constitution and the 
statutes enacted in effectuation thereof, from which 
the State Corporation Commission derives its existence 
and powers, violate no provision of the Federal Gon- 
stitution and are in conflict with no principle essential 
to the preservation of liberty. We may accordingly 
expect the Commission to proceed vigorously to work. 

There was no change in official rates of discount by 
any of the European banks this week; open market 
rates were steady at London, of 1% lower at Paris ° 
and 4 @*% of 1% higher at Berlin and Frankfort. 

The most notable feature of the statement of the 
New York Associated Banks last week was the de- 
crease of $2,954,300 in surplus reserve, to $1,449,125. 
This was the result of a loss of $2,786,900 in cash and 
of an increase of $167,400 in reserve requirements. 
Loans were expanded by $5,084,000 and deposits 
increased $669,600. There was a transfer this week 
of $750,000, through the Treasury, to San Francisco 
and of $2,170,000 to New Orleans. 

The low bank reserves, continued absorptions by 
the Treasury from the banks of cash, and the transfers, 
as above noted, to San Francisco and New Orleans 
seemed to make probable the extinction of the bank 
surplus this week, and though the distribution of 
December dividends and interest was actively in prog- 
ress, there appeared to be no evidence of relief te the 
market through the return of this money by the re- 
cipients thereof in the form of deposits. Money on call 
was in most urgent request because of the concentra- 
tion of the demand upon this branch of the market 
and also for the reason that the offerings of time loans 
for the shorter periods were quite meagre. There 
were some expectations that the Secretary of the 
Treasury would relieve the monetary tension, because 
it had been largely created through the department’s 
withdrawals of funds from the channels of trade, and 
it was thought likely that such relief would be in the 
form of increased deposits in the banks. On Thursday 
morning it was announced that the Secretary would 
attempt to relieve the situation by anticipating with- 
out rebate, on and after the 15th inst., the payment of 
Government interest which would mature between 
and including January 1 and May 1 1907; this would 
amount to about $11,940,000. This action by the 
Secretary was disappointing for the reason that it 
was felt that prepayment of interest would not pro- 
vide sufficient relief to this centre, where the tension 
was greatest, and there was no material recession in 
rates for call money on that day. On Friday, how- 
ever, after loans had been effected at the highest rate 
of the week, it fell to 2% after the delivery hour in the 
afternoon; this remarkable change had the appearance 
of manipulation. Time loans were maintained at high 
figures and rates for commercial paper were nominal. 
call, representing bankers’ balances, 
loaned at the Stock Exchange during the week 
at 36% and at 2%, averaging about 18%; banks 
and trust companies loaned at 6% as the minimum. On 
Monday loans were at 25% and at 6%, with the bulk 
of the business at 12%. On Tuesday transactions 


Money on 





de 
to 
al 
ad 


~~ - & O&O O&O ~~ 


ee re” en ee 





Duc. § 1906.] 





THE CHRONICTE, 1377 











cate nt 22% and at 12% with the majority at 13%. 
On Wednesday loans were at 32% and at 6% with the 
bulk of the business at 20%. On Thursday transac- 
tions were at 35% and at 20% with the majority at 
22%. On Friday loans were at 36% and at 2% with 
the bulk of the business at 25%. Time contracts on 
good mixed Stock Exchange collateral were quoted at 
9% for thirty, 8@8}4% for sixty and 8% for ninety 
days; 7% for four, and 6@6}4% for five to six months; 
the business was chiefly confined to the longer dates. 
Commercial paper remains unaltered at 6@614% for 
sixty to ninety-day endorsed bills receivable, 6@614% 
for prime and 644@7% for “good four to six months’ 
single names. 


The Bank of England rate of a remains un- 
changed at 6%. The cable reports discounts of sixty 
to ninety-day bank bills in London 5144@5%%. The 
open market rate at Paris is 34% and at Berlin and 
Frankfort it is 544@534%. According to our special 
cable from London, the Bank of England lost £361,278 
bullion during the week and held £32,901,866 at the 
close of the week. Our correspondent further advises 
us that large exports to South America and important 
shipments to the interior were responsible for the loss 
exhibited, purchases in the open market having been 
quite free. The details of the movement into and out 
of the Bank were as follows: Imports, £1,144,000 
(of which £243,000 from Paris, including £41,000 
American coin and £901,000 bought in open market); 
exports, £800,000 (of which £550,000 to South America 
and £250,000 to Egypt), and shipments of £705,000 
net to the interior of Great Britain. 





The foreign exchange market was active and lower 
this week, influenced by dear money and, to some ex- 
tent, by offerings of commodity bills and also of drafts 
against securities which had been bought for European 
account. A few france finance bills were offered, and 
it was reported that such drafts were now being more 
freely negotiated at Paris at a fraction above'the Bank 
rate. At London, however, it was said that there 
was a disposition to require the payment of finance 
bills that would mature this month, and a partial rally 
in exchange early in the week was reported to be due 
to purchases of drafts for the settlement of such ma- 
turities. The market was quite sensitive to the ru- 
mors of probable intervention by Secretary Shaw for 
the relief of the monetary situation, rallying after sharp 
depression and then declining on offerings induced by 
the absence of indications of Treasury aid. On Thurs- 
day the announcement that Mr. Shaw would anticipate 
interest on Government bonds on and after the 15th 
seemed to be accepted as evidence that his measures 
of relief would be confined to such advance interest 
disbursements, and, therefore, that they would proba- 
bly be only moderately effective. The market then 
fell sharply and it remained heavy to the close. On 
Friday the continuance of dear money rates caused a 
sharp break in all classes of exchange to the lowest 
Tates of the week; this was followed by a partial re- 
covery on the reduction in call money to 2%. One 
incident of the week was the decline in cable transfers 
to figures which indicated that if there should be a 
further slight fall, no change in the price of gold in 
London, no advance in discounts at that centre and 


ditions in New York, it might be possible to import 
gold from the British capital. There was, however, 
an extreme probability that if an attempt were made 
to procure the metal in London for shipment hither the 
price would be advanced, and importations would, 
therefore, be prevented. 

Nominal quotations for sterling exchange are 4 80 
@4 81 for sixty day and 4 85@4 86 for sight. On 
Saturday the market was weak and, compared with 
the previous day, there was a fall of 35 points for long 
to 4 8040@4 8060, of 35 points for short to 4 8515@ 
4 8525 and of 30 points for cables to 4 8605@4 8615. 
On Monday long declined 30 points to 4 8025@4 8030, 
short 5 points to 4 8510@4 8520 and cables 5 points 
to 4 8605@4 8610. On Tuesday long fell 5 points to 
4 8020@4 8030, short 5 points to 4 8505@4 8515 and 
cables 10 points to 48595@4 86. On Wednesday 
there was a decline of 30 points all around—long to 
4 7990@4 80, short to 48475@4 8480 and cables 
to 4 8565@4 8570. On Thursday long fell 15 points 
to 47975@4 80, short 10 points to 4 8460@4 8470 
and cables 30 points to 4 8535@4 8545. The market 
was unsettled on Friday and it closed at a fall of 50 points 
for long, 45 points for short and 35 points for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 








ri. Mon., | Tues., | Wed., | Thurs.,| Fri., 
Nov. 30|\Dec. 3\Dec. 4\Dec. 5\Dec. 6|Dec. 7 
Brown 60 days|4 81% 81% 81% 81 80% 80 
Bros. & Co.......- Sight..|4 56% Mg 8614 86 8544 85 
Baring 60 days|4 81% 81% 81% 81% 81 81 
ee Sight..|4 86'4 8616 864 86% 86 86 
Bank British 60 days|4 814% 81% 81% R14 81 81 
North America...) Sight..|4 8644 R616 8646 R646 86 86 
Bank of 60 days|4 S14 81% 814 81% 81 81 
Montreal_.........)Sight..|4 56% 86% 86% 86% 56 86 
Canadian Bank {60 days 481% 814 81% 81% 81 $1 
of Commerce ....-.)Sight..|4 86% 8644 8614 8644 86 86 
Heidelbach, Ickel- 60 davs|4 81% 81% 81% 81 80% 80 
heimer & Co.......|Signt..|4 36% 86 86% 86 85% 85 
Lazard 60 days}4 81% 81% R1% 81 80% so 
PUNES -2nncccoense Sight..|4 86% 36% 8646 86 85% 85 
Merchants’ Bank 160 days/4 81% 81% 81% 81% 81 81 
of Canada.........-]Sight..|4 86% 86% 86% 864 86 86 























The market closed on Friday at 4 7925@4 7950 for 
long, 4 8415@4 8425 for short and 4 8490@4 8510 for 
cables. Commercial on banks 4 78144@4 78% and 
documents for payment 4 7814 @4 7934. Cotton for 
payment 4 7814 @4 7814, cotton for acceptance 4 78144 
@4 7834 and grain for payment 4 7914 @4 7934. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 





| Received by 








Shipped by Net Intertor 

Week ending Dec. 7 1906. V. Y. Banks.|\N. ru Banks.) Movement, 
| A LE ACORN | - $5,783,000! —$7,396,000)I.oss $1,613,000 
GEE caciutishcedétacadinns senacee | 1.608 000) 1,406 mone Gain 202,000 
Total gold and legal tenders- .---- $7,391,000) $8,802,000/Loss $1,411,000 








Result with Sub-Treasury operations: 








| | | ta 

| Into | Out of | Net Change in 

Week ending Dec. 7 1906. _|- Banks. | Banks. | Bank Holdings. 
Banks’ interior movem’t as above...| $7,391 000) $8.802.000| Loss $1.411,000 
Sub-Treasury operations. ...-.------ | 22,300,000 24,800,000) Loss 2,500,000 
Total gold and legal tenders... -.-- $29,691,000) $33,602,000) Loss $3,911,000 





~ The following table indicates the amount of bullion 
in the principal European banks: 











Dec. 6 1906. Dec. 7 1905. 
Bank of 
Gold. Silver. Total, Gold. Silver. Total. -4 
£ £ £ £ } £ 
Engiand..| 32,901,866 -.-...-- 32,901,%66, 33,510,693)  ........ 33.510,693 


France ... 109,740,596 46,253,505 149,994,101115,554,533 43,509,166 159,063,699 
Germany .| 28,736,000 9,579,009 38,315,000 31,611,000 10,537,000) 42,148,000 
Royssia .../115,218,000 4,381,900 119,599,000 114,925,000 3,764,000/118,629,0v0 
Aus.-Hun.) 46,916,000, 11,819,000 58,735,000 44,901,000 12,081,000 56,982,000 
Spain ....| 15,351,000 24,324,000 39,675,000 15,003,000 22,867,000, 37,870,000 
Italy..... 31,767,000 4,326,000, 36,093,000, 26,045,000, 3,148,200) 29,193,200 
N’th'lands; 5,531,500 5,655,000 11,186,500 6,602,100 6,045,400) 12,647,500 
Nat.Belg. 3,213,333, 1,696,667 4,820,000, 3,210,000 1,605,000 4,815,000 
Sweden ..| 3,961,000 -......-. 3,961,000, 3,750,000 -....--- | 3,750,000 











‘Tot. week)393,336,295 101,944,172 495,280,467/395, 112,226 103,556 ,765)498,669 92 
Prev .week'394,706 ,722 102,509,566 497,216 ,288)397,040,261'103,969,988'501,010,249 





assurances of the maintenance of tense monetary con- 
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THE MESSAGE. 

On looking at this document the first feeling is 
one of regret at its formidable and repellent length. 
Whether this length is unusually great for the present 
Executive is not important; it is evident that fluent 
composition is a characteristic of Mr. Roosevelt and 
a pleasurable occupation, while the variety of topics 
to which he turns his attention leaves him little time 
for the compactness of treatment and expression which 
can be had only by deliberate work. We must, how- 
ever, regret that the old-time brevity in annual 
Messages seems now to have custom set against it. 

The President’s views had been indicated in ad- 
vance, and they are pretty well known as to most sub- 
jects. He somewhat cautiously suggests some law to 
prevent abuse of the power of injunctions—for in- 
stance, such abuse “as is implied in forbidding labor- 
ing men to strive for their own betterment in peaceful 
and lawful ways.” It seems enough to say of this that 
no such abuse has ever been known nor is it conceiv- 
able. The proposition that judges are not immune 
from criticism will hardly be denied in this country, 
and the two-column discourse upon the dignity and 
responsibility of the judiciary, the vice of lynching, 
the just rule of equal treatment of white and black, 
the value of education among the latter, and the folly 
of attempts to deny education, is all sound and of 
lofty moral tone. The denunciation of those preachers 
of discontent who stir up class discord is in line with 
what was called the ‘“‘muck-rake” address. It is cer- 
tainly a crime against the body politic “to preach 
hatred of the rich man as such, to carry on a cam- 
paign of slander and invective against him, to seek 
to mislead and inflame to madness honest men whose 
lives are hard and who have not the mental training 
which will permit them to appreciate the danger in 
the doctrines preached;’’ and everybody recognizes 
to whom this is meant to specifically apply. Yet, any 
bad tendency becomes worse in proportion as it is 
decorously veiled and receives sanction from high 
authority; and it is not an untimely question whether 
the course of the Government, however good the 
motive, has not been towards arousing class bitterness 
by conveying the inference that any large association 
of capital is almost certainly hostile to the common 
people. For when we follow through the next two 
columns after these excellent sentiments against any 
whose doctrine arrays brother against brother, we come 
to the familiar determination to govern and repress 
capital. Here we quote a few sentences: 

“In some method, whether by a national license law 
or in other fashion, we must exercise, and that at an 
early date, a far more complete control than at present 
over these great corporations. . We hold that the 
Government should not conduct the business of the na- 

ation, but that it should exercise such supervision as will 
insure its being conducted in the interest of the nation.” 

It is unnecessary to state again the views of the 
“Chronicle” on this subject, and we must admit, in 
justice to the President, that all through his remarks 
under this sub-division, especially in the next following 
quotation, a new realization appears of the difficulties 
in what he has undertaken and a desire to qualify and 
fix stricter bounds: 

“It is unfortunate that our present laws should forbid 


bet ween those combinations which do good and those 
combinations which do evil. It is a public 
evil to have on the statute-books a law incapable of full 
enforcement because both judges and juries realize that 
wuts full enforcement would destroy the business of the 
country; for the-result is to make railroad men violators 
of the law against their will and to put a premium on 
the behavior of the wilful wrong-doers.”’ 

It seems to us that the President has here made a 
sharper criticism of his own past than it would be 
courteous for others to make; but immediately we 
come to a recommendation of a graduated inheritance 
tax, introduced by this remark: 

“The man of great wealth owes a peculiar obligation 
to the State because, he derives special advantage from 
the mere existence of government. Not only should he 


life, and in the way he earns and spends his 
money, but it should also be recognized by the 
way in which he pays for the protection the State 
gives him.” 

We shall not stop to discuss this, but believe it 
both specious and unfounded. If the rich man owes 
any peculiar duty to the State, it is a moral one, arising 
from his superior strength and his fraternal obligation 
towards the less successful, and not in the least because 
the State gives him any special advantage; on the 
contrary, it might be plausibly urged that protection 
of the poor man’s little is quite as special a favor as 
that of the rich man’s much. A tax as proposed might 
be urged for economic reasons, solely as a revenue 
measure, but the President puts it on the other and 
social ground of a semi-punitive or defensive one. He 
feels that ‘‘in the near future our national legislators 
should enact a law providing for a graduated inheri- 
tance tax by which a steadily increasing rate of duty 
should be put upon all moneys or other valuables 
coming by gift, bequest, or devise to any individual 
or corporation,” and he makes his meaning unmistak- 
able in these sentences: 

“The prime object should be to put a constantly 
increasing tax on the inheritance of those swollen for- 
tunes which it is certainly of no benefit to the country 
to perpetuate. An income tax stands on an 
entirely different footing from an inheritance tax, be- 
cause it involves no question of the perpetuation of 
fortunes swollen to an unhealthy size.” 

Upon the details indicated it is enough to say that 
the discouraging tax would apply as well to the gift, 
during the giver’s life, ‘to any individual or corpora- 
tion” (benevolent or otherwise) as to a bequest, and 
that making the tax “heavy in proportion as the indi- 
vidual benefited is remote of kin’ would tend away 
from the stated desire to discourage the lineal trans- 
mission of great fortunes. However, we do not enter 
into any argument, for the proposition seems oné not 
open to serious consideration. One of the inalienable 
rights declared in the immortal manifesto of the 
original July 4th is certainly the right of every man 
to do the best he can for himself by any means short 
of oppression and robbery of others and to be protected 
in the possession of the proceeds of his own energies. 
This principle has come down from the first day of 
the Republic, and it is well that the natural conse 
quences of the revers# proposition that at an uncertail 
and varying line these proceeds may be wrested away 





all combinations, instead of sharply discriminating 


should be very carefully considered. ° 





recognize this obligation in the way he leads his daily - 
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"The recent plans for currency reform receive a 

tle approval rather than a distinct commendation. 
The possibility of trouble with Japan, a certainly 
difficult and explosive subject, is treated with positive- 
ness and a distinctness of hint at action by the Govern- 
ment in assertion of all treaty rights which are perhaps 
the most emphatic part of the document. Mainten- 
ance rather than further increase of the navy is pro- 

d. American citizenship is urged for Porto Rico, 
and a reduced Philippine tariff advocated. No refer- 
ence is made to insurance. The homiletic matter upon 
a number of topics (for instance, so-called race suicide) 
as to which Congress has no power whatever, are be- 
cause President Roosevelt feels moved to express his 
views on a wide range of human life. The tone of the 
whole Message is lofty in point of morals, and its liter- 
ary style is good, as usual with him; but he would gain 
in effectiveness could he bring himself to concentrate 
more and not go beyond recommended propositions 
into general disquisition. 








SECRETARY SHAW’S REPORT. 
Secretary Shaw’s annual Treasury reports are al- 
ways well worth reading. He possesses not only the 
power of giving life to apparently dry statistics—a 
faculty shared by few of his predecessors, Mr. McCul- 
loch and Mr. Sherman being the only instances we 
ean recall in many years—but his remarks on current 
financial questions invariably have what we should 
call a strong human interest. The point of view is 
always original; sometimes extremely bold. This is 
what would be expected from a Secretary who has dis- 
carded precedent so daringly when he felt that the 
need of action was urgent. In none of his reports 
does the quality of what we should call original specu- 
lation on financial problems appear so strongly as in 
the report given out this week. 

We pass over the Secretary’s remarks on reform in 
the bank note currency, most of which he has antici- 
pated in former reports. His review of the routine 
fiscal operations of the past year is, as usual, very 
exhaustive; it is overshadowed in interest, however, 
by his defense of the Treasury’s various operations in 
the money market. Mr. Shaw presents perhaps the 
strongest plea which has appeared for his offer of 
special facilities through deposit of Treasury funds 
with banks engaging to import gold. He denies that 
the banks profited by the operation, asserting that 
“the various banks which imported this gold lost in 
the transaction several thousand dollars, as established 
by the books,”’ and he lays stress on the easier money 
conditions caused by the subsequent gold imports. 
What, however, we should have liked to see would 
have been an argument which does not appear in the 
report,as to whether the Treasury’s special facilities 
could really do anything more than hasten a move- 
ment of gold already impending. We think it some- 
what unfortunate, for the impression it is likely to 
make on the public mind, that Mr. Shaw should appear 
to assume that the gold imports were primarily a result 
of the Treasury’s “special facilities.” We had sup- 
posed that the financial community at all events enter- 
tins no illuston on that point. We got the gold 
because our exporters of commodities and our borrow- 
ers on the various European money markets had 
established so large a credit balance in our favor that 
it had to be paid in gold when its owners saw fit to 








draw upon it. Without such a condition the “special 
facilities” would have been useless. Mr. Shaw with- 
drew them when the Bank of England advanced its 
discount rate to 6%. We are inclined to think, and 
we believe the opinion in foreign exchange circles to 
be, that it made little difference at that time what 
action the Secretary should take. Exchange had 
moved against New York because the effective bid 
for capital, made by the Bank of England, turned the 
balance of exchange in London’s favor, and continu- 
ance of the Treasury’s special facilities could have 
had no effect on the gold movement. 

Secretary Shaw has already made known in inter- 
views and speeches his opinions on the New York 
money market. Taking for granted that the rates of 
10 and 25% or higher for call loans are abnormal and 
unnecessary, he now addresses himself, in his annual 
report, to the question, how they can be prevented. 
His first idea is what he calls a “graduated reserve” 
for national banks, to be determined and fixed by law. 
We assume that this means something in line with 
what Mr. Shaw has previously suggested—the fixing 
for summer months of a higher minimum ratio of 
reserves to liabilities than the present 25%, with a 
change to the 25% minimum or less in times of strain. 
Mr. Shaw himself, however, discovers the flaw in his 
own project—namely, that the time when the higher 
reserve was fixed might turn out -to be the very 
moment when a market crisis required the full use 
by the banks of their credit facilities. Certainly this 
would have been the case in 1893; it would have been 
so in 1890, and again as recently as 1903. 

From this Mr. Shaw passes to the really original 
part of his recommendations. He frankly proposes 
for the Treasury the role of paternalism over all the 
finances of the country. To quote Mr. Shaw’s own 
words, ‘“‘actual experience justifies the statement that 
the American people hold the Secretary of the Treasury 
quite largely responsible for financial conditions. 
This being true, he should have that measure of dis- 
cretion and authority requisite to enable him fo fulfill 
this expectation.” 

It is not difficult to see what Mr. Shaw has in mind 
in these rather singular remarks. Unpleasant experi- 
ence has taught him that at critical moments in the 
markets, the eye of Wall Street is turned at once to 
the Treasury, looking for relief. We think, however, 
that our readers are well aware that the only warrant 
for such an attitude lies in the fact that the Treasury, 
under our clumsy system of carrying cash balances, is 
sure, when revenue overflows, to drain the market 
automatically of its normal cash reserves. When the 
Treasury is proved to be thus responsible for an unfor- 
tunate money situation, markets will take the perfectly 
proper ground that the Treasury must find some way 
to undo the mischief which it has caused. But this is 
very different from assuming without qualification 
that the Secretary of the Treasury, as such, is respon- 
sible for all vicissitudes in our financial conditions. 
We do not admit any such principle and we certainly 
disagree with Mr. Shaw in his view that the arbitrary 
powers of the office ought to be increased in response 
to it. On the contrary, the lesson of all the Govern- 
ment operations of the last few years seems to us to 
be, not that this constant interference in the market 
is a good thing which ought to be extended and made 
permanent, but that it is a very demoralizing evils 
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forced upon us through conditions which ought them- 
selves to be remedied and changed. Banking people 
who have been brought up under constant appeals 
to remove the Treasury from the market, and divorce 
the Government from its dangerous entanglement 
with money rates and Stock Exchanges, may be par- 
doned for a mild astonishment when the Secretary of 
the Treasury proposes to cure such evils by giving 
them a permanent place in our legislation. 

The truth is, Mr. Shaw’s theory leads in the end 
inevitably to an absurdity. The following paragraph 
frankly shows to what extremes Mr. Shaw himself is 
logically driven by his ingenious reasoning: 

“If the Secretary of the Treasury were given 
$100,000,000 to be deposited with the banks or with- 
drawn as he might deem expedient, and if in addition 
he were clothed with authority over the reserves of 
the several banks, with power to contract the national 
bank circulation at pleasure, in my judgment no panic 
as distinguished from industrial stagnation could 
threaten either the United States or Europe that he 
could not avert. No central or Government bank in 
the world can so readily influence financial conditions 
throughout the world as can the Secretary of the Treas- 
ury under the authority with which he is now clothed.”’ 

This singular paragraph is followed in the report by 
an argument going to prove that the head of the 
Treasury has always been a disinterested man, with 
the best of financial advice at his command. Let this 
be granted; yet the question can hardly fail to occur 
to mind, how does it happen, under such circum- 
stances, that Secretaries of the Treasury have ever 
made mistakes? We do not suppose that Mr. Shaw 
would deny to his predecessors their share of human 
blunders. And the tacit assumption of Mr. Shaw’s 
plan is, that Secretaries will not blunder. But perhaps | 


oo 
pany issued in 1902 was to be issued to bankers ag 
$450 per share, and the plaintiff sought to obtain hig 
proportion of it at par, or $100 per share, the logie 
against this, as we then pointed out, was clear and con- 
vincing. But that decision did not cover the whole 
subject. 

We put the case that the stockholder should have 
tendered payment for his proportion at the same fixed 
price of $450, so that the shares then to be issued to 
him would have represented a contribution equal to 
that made in respect of the remainder of the issue, 
and called attention to the fact that such a case wag 
not considered by the Appellate Division. Now the 
Stokes case on appeal has been considered by the Court 
of Appeals, and in the aspect presented by the argu- 
ment and submission of the case before them, they have 
decided that the Appellate Division was right in re- 
fusing the contention of the plaintiff for stock at par 
when it was worth at least $450 per share, and when 
others were paying this latter sum into the treasury 
of the corporation. They have gone beyond this and 
considered and decided the point which was not taken 
up by the Appellate Division, and the result is that 
the plaintiff is secured in so much of his claim as ap- 
peared to be equitable and reasonable, and given a 
verdict for a much reduced sum representing the 
difference between the $450 at which he should have 
been allowed to subscribe and $550, the market value 
at the time as fixed by the Court where the original 
trial took place. 

The opinion of the Court of Appeals is principally 
interesting because it brings out with unusual clearness 
the relations which shareholders in a corporation are 
found to bear to each other when the fiction of cor- 
porate personality is abandoned and the substantial 
rights of the parties are considered as if it did not exist. 
Judge Vann, who writes the opinion, points out that 








the better way of commentingon Mr. Shaw’splan of a 
discretionary hundred-million-dollar fund is to ask why | 


while a shareholder does not own and cannot dispose 


this same idea, which is to be so effective in the hands of | of any specific property of his corporation, yet he and 
the American Treasury, would not by inference be | his associates own the corporation itself, its charter, 
equally useful when applied by the British Exchequer | franchises and all rights conferred thereby, including 
or the French Finance Ministry or the Russian Treas-| the right to increase the stock. Each shareholder has 
ury. Either of these three financial offices, and a ‘an inherent right to his proportionate share, whether 
great many others which we could name, have credit | it be of any dividend declared, of the surplus of the 
enough to command the $100,000,000 with which| corporation upon dissolution or otherwise, of the 
Mr. Shaw will undertake to do away with the most opportunity to make a profit by the use of new money 
annoying financial phenomena of the past. Why has |in the old enterprise, and, finally and most important, 
the discovery of this universal cure-all for money | to preserve his proportionate vote and share in that 
market disturbances been reserved for this late day?| part of the management of the corporation which is 
The answer, we strongly suspect, lies in the fact that | done at shareholders’ meetings. 
it is not a remedy at all, but a palliative, which if | A corporation, says Judge Vann, is somewhat like 
misused or over-used in unskilled hands would be|a partnership, if such a one were possible, conducted 
quite as likely to injure as to help. | wholly by agents,where the co-partners have power 
| to appoint the agents, but are not responsible for their 
RIGHTS OF A STOCKHOLDER—HIS PROPOR- | acts. In such a concern the right to vote for directors 
TION OF NEW STOCK ISSUES. |and upon propositions to increase the stock or mort- 
The Court of Appeals on November 13 rendered a| gage the assets is about all the power the shareholder 
final decision in the case of Stokes against the Conti-| has. If he can correct evils it must be through his 
nental Trust Company. Our readers will remember| vote. Hence his vote is vital and cannot be cut off or 
this case, which has been watched with interest because | curtailed bythe action of all the other shareholders, 
it involves the rights of a stockholder to join in sub-| even with the co-operation of the directors and officers. 
scribing to any new issue of shares in his corporation. | And when the amount paid in by the shareholders is 





In our issue of January 28 1905 we explained the de- 
cision of the case by the Appellate Division of the 
Supreme Court, which was in substance that the plaint- 
iff had been too grasping. When the proposition was 
that the new stock which the Continental Trust Com- 





to be increased, it is a reduction of voting power if the 
fractional vote of a holder of old stock is reduced. 
He needs then more associates to make a majority 
and to control. If, as in some States, certain things 
can only be done by a two-thirds vote, or if the 
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a 
minority shareholders have a right to cumulate their 
yotes for directors so that one-fifth of the shareholders 
ean elect one director in a board of five, the injury to 
a holder of old stock by such a course as was pursued 
in the case under discussion becomes even more 
apparent. 
This logic is not new. In the case of Gray against 
the President, directors and company of the Portland 
Bank,decided by the Supreme Court of Massachusetts 
in 1807, and reported as early as the third volume of 
Massachusetts Reports, the considerations which have 
led to the decisions in this case were cogently stated and 
laid down as law. Little if any authority has since 





| 


lawyers as obiter dicta and are feared by the legal pro- 
fession. Often they promote uncertainty and. liti- 
gation; but, on the other hand, they indicate the view 
of the Court upon the whole legal problem in a broader 
way than it is possible to do with a decision limited 
to some precise point in litigation. The principal case 
naturally suggests two other aspects of the general 
question, and it is upon these that Judge Vann offers 
important and interesting comment. First, what are 
the limits of the right of a shareholder to take his pro- 
portion of new stock? Must he have a right to sub- 
scribe to his precise fraction, or is it enough to give 
him any reasonable equal opportunity with others? 


ranged itself upon the other side, while statutes and | Judge Vann thinks that ‘‘a majority of the shareholders 
(=) 7 . . 
decisions in the different States have supported the | as part of their power to increase the stock may attach 


leading case and the result reached in it. 


On the other | reasonable conditions to the disposition thereof, such 


hand, however, the exigencies of modern corporate | as the requirement that every old stockholder electing 


management have often required the bringing in of 


new interests, who bring business, add value and | 


profits to the stock, and naturally expect to be put 
in a position as shareholders where they will reap their 
reasonable share of the fruits of their energy. Such 
was the case here. Messrs. Blair & Company, who 
were to purchase the new issue of Continental Trust 
Company stock, in amount equal to the old, represented 
Marshall Field and others of Chicago, great dry goods 
merchants. The increased capitalization was for the 
purpose of enlarging the business of the corporation 
through bringing into its management and shareholders 
the gentlemen referred to, and of increasing profits 
through their business connection and deposits. 

Now if the shareholders of a corporation which se- 
cures such an opportunity were partners in the sub- 
stantial way which Judge Vann sets forth, it clearly 
ought to follow that the great majority should be able 
to tell to one or two discontented shareholders that 
they could not remain in partnership unless they 
accepted the new partners upon equitable terms. It 
is insufferable that such an opportunity should be lost. 
Such at first thought would seem to be the case here, 
but second thought will show that such is not the 
position into which the plaintiff Stokes was put. He 
was never given the opportunity to get out. It would 
have been perfectly legal to dissolve the old corpora- 
tion, sell all its assets, including its good-will, in dis- 
solution, and perhaps for a lump sum then distribute 
the proceeds among all the old shareholders, and take 
as shareholders in the corporation which purchased 
the assets only those who saw and desired the benefit 
of association with new and powerful interests. But 
here Mr. Stokes had no opportunity to take his share 
of the capital and surplus. On the contrary, the 
effect of the proceedings was to sell against his consent 
4 portion of his share in the surplus. It follows that 
both lawyers and financiers ought to recognize the 
difference between the two matters. On the one 
hand, the method of associating new interests in the 
Particular case was arbitrary in principle. On the 
other hand, the end sought to be accomplished was 
feasible, and could have been reached so long as Mr. 
Stokes was not put under compulsion to give the new 
interests some of his share in the old concern at a price 
which looks fair but at which he did not wish to sell. 

So far we have considered the point necessarily de- 
cided in the particular case. The opinion of Judge 
Vann, however, contains extraneous remarks of con- 


| 
i 





siderable importance. Suh remarks are known to 


totake new stock shall pay a fixed price therefor.” So 
far he is deciding the case before him. He goes on: 
“They may also provide for a sale in parcels or in bulk 
at public auction, when every stockholder can bid.” 
In a State where the minority can cumulate their votes 
for director, this last remark would have applications 
scarcely likely to have been foreseen by Judge Vann, 
and would enable the majority to put a minority pre- 
viously just able to elect one director in a most awk- 
ward position. Enough of a new issue to deprive the 
minority of this right might be offered for sale in bulk 
at auction so that they would have in effect to bid 
for the privilege to retain their directorship. Where 
the consent of two-thirds is required to a mortgage, 
a similar situation might be brought about. Hence 
Judge Vann’s remarks on the point, while forcible 
and interesting, seem to us neither logically or legally 
as conclusive as his decision on the main point. He 
farther remarks that power to issue stock for property, 
if given by corporate charter,is in effect a power to 
take the owner of the property into partnership upon 
reasonable terms to be determined by the majority. 
Upon this point one can scarcely differ from him. 

In the matter of damages the recovery of the plaintiff 
was substantial, being $100 per share upon 221 shares, 
and based upon the difference between $450 and a 
finding of a market value of $550 per share. As to 
this, one cannot but sympathize with the dissenting 
opinion of Judge Haight, which seems to establish 
that if the plaintiff’s right was to take new shares 
at $450 a share, the fair market value of his right was 
nothing,and his damages should have been nominal. 
The only thing which had caused his shares to rise 
above that price was, as a stipulation admitted, the 
very offer of Blair Bros. to bring to the corporation 
the business and deposits which they would only bring 
if admitted to be shareholders on these terms. Judge 
Haight says with great force that the plaintiff should 
not receive damages because of the value caused by 
the plan he objected to. 








POPULARIZING STREET RAILWAY 
SECURITIES. 
The progress of the financial expedient devised by 


Hon. Tom L. Johnson, Mayor of Cleveland, in his ef- 
fort to build up a competing street railway in his city 
and under his own control will be worth watching. That 
Mayor Johnsonis somewhat confident of its success is 
suggested by the fact that he hasalready offered to pro- 


mote a new street railway in Detroit, to be financed 
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in the same way. There are signs, also, that he is 
incubating a similar plan in connection with the Chi- 
cago street railway situation, although it appears as 
more likely that the form of proposal adopted will in 
that case be to take over the existing lines rather than 
to create a new system. 

The essential element in Mayor Johnson’s plan 
is that it is an appeal for the support of those whose 
small accumulations are usually deposited in savings 
banks and not directly invested in productive en- 
terprises. Naturally, an appeal to investors of this 
class had to be couched in simple terms, without any 
of the complications that grow out of different grades 
of securities. Mayor Johnson, therefore, proposed to 
build his road entirely out of the proceeds of stock. The 
shares are tobesold at $90, but having a par value of 
$100 were promised cumulative dividends at the rate 
of 6% per annum, or 6 2-3% upon the sums actually 
invested. In Cleveland $750,000 in par value of this 
stock has been offered,and something like $400,000, 
it is claimed, has been actually sold largely to small in- 
vestors. The balance is said to have gone to Eastern 
capitalists, whose names, it is reported, Mayor Johnson 
has declined to make public, although repeatedly 
pressed to do so. 

The financial appeal to small investors in Cleveland 
was supplemented by an appeal to civie spirit, which 
the partisans of the new road have constantly claimed 
as its basic principle, strengthened by repeated 
assurances from the Mayor that his long experience 
as a street-railway manager proves that a 3-cent- 
fare street railway can be operated at a profit. Never- 
theless, the sale of shares to small local inves- 
tors did not progress very rapidly or satisfac- 
torily until the Cleveland ‘Press,’ a radical afternoon 
daily, took up the work of promotion and publicly 
stated that it would guarantee to all purchasers, 
through its agency, a return of 6% per annum from 
the time at which they paid for their shares. With 
this aid the sale progressed as noted above; but in 
subsequent litigation—instigated to set aside the fran- 
chises of the new line on the ground that Mayor John- 
son, who had induced the City Council to grant them, 
was financially interested in the company—evidence 
was introduced to prove that Mayor Johnson had, 
with Mr. E. W. Scripps, guaranteed the ‘Press’ 
against loss. 

The test of the plan to lead savings bank depositors 
and other small investors to supply all or a large share 
of the funds necessary to build the competing system 
will come, however, when appeal is made for more 
capital, as presumptively must soon be done if the 
work goes on. So far the company has suc- 
ceeded in building but 13.6 miles of trackage, 
although it began in the year 1903; and, although 
it has had from one to four cars in operation every day 
since Nov. 1, it cannot run a car to within two miles 
of the business centre of Cleveland, and the slight traf- 
fie it is receiving is not likely to encourageany con- 
siderable body of potential investors to hand over 
their modest accumulations. Practically, the com- 
pany has exhausted its present capital, and if it 
Should be able to enter upon any of the additional 
streets for which it has asked, morefunds would be 
mperatively required. 

When further subscriptions are called for, a new 
elementin the situation may reasonably occasion diffi- 





————— 
culty. As a movein thestruggle with the old company 
Mayor Johnson some time ago organized the “Munici. 
pal” Traction Company, to which the Forest City 
Railway Company, the corporation holding the grants 
from the city and appealing to the public for capital 
subscriptions, was leased for fifty years (with Privilege 
of renewal for another period of years) at an annual 
rental equivalent to 6% on all the stock it shall at 
any time issue to construct and to equip or to purchase 
its street railway system. Although the “Municipal” 
Traction Company was an attempt to popularize the 
competitive line, it is not likely to popularize invest. 
ments in its securities. For this leasing company 
has only the nominal capital of $10,000; it has and 
can have but five shareholders, who are its directors 
and select their own successors at the will of a majority 
of them, and the lease under which it holds the prop- 
erty contains little protection for the real owners. It 
effectually excludes them from any of the profits be- 
yond the guaranteed 6 2-3% per annum, while the 
guaranty itself is clearly worthless unless the amount 
necessary to pay it can be annually earned at 3-cent 
fares; moreover there is absolutely no protection against 
loss through the inefficiency or malfeasance of the 
lessee or its officers; nor is there any adequate pro- 
vision enabling the owners of the property to force the 
lessee to keep it in proper condition. 

As it is upon this device of a holding company, not 
actually in contractual relations with the city, 
added to loudly proclaimed purposes, mainly philan- 
thropic, that Mayor Johnson relies to gain the popular 
support, it would scarcelydeserve to be distinguished 
as @ money-making enterprise. This complication 
is likely to reappear in Detroit and in Chicago if Mr. 
Johnson extends his operations to the latter city. 
There are other complications in Cleveland which may 
or may not reappear elsewhere. Every franchise now 
held by the Forest City Railway Company is chal- 
lenged by the older company in litigation which is 
being vigorously pressed. One of the contentions, to 
the effect that Mayor Johnson’s financial interest in the 
new company vitiates all the grants to it, has reached 
a state at which such interest seems to be admitted 
(by the confession of Mayor Johnson that he has guar- 
anteed the stock and many of the debts of the new 
company), and the only question really in issue is 
whether the legal effect of his interest is as claimed by 
his opponents. Other litigation for the same purpose 
depends upon violations of State laws in granting the 
franchises, and at least one of these grants looks 
questionable. Further than this, the new company 
has depended for its progress upon the assumption 
that the rights of the old company on certain streets 
were soon to expire, or had expired, and that it could 
succeed to these rights. A decision inone such case 
adverse to the Mayor’s claims has already been ret 
dered by the Supreme Court of the United States, 
and a case involving somewhat similar contentions is 
now pending in that court. 

On the other hand, Mayor Johnson and his associates 
have just taken a step which may aid in financing ther 
project by popular subscriptions. The Depositors 
Savings & Trust Company, with Mayor Johnson # 
President and many of his business and political #* 
sociates as shareholders and directors, has been orga 
ized and will open its doors for business on Dee. 1. 
Business men of Cleveland, confidently expect that it 
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will look rather more favorably upon applications fo 
loans on the security of Forest City Railway shares 
than do the existing banking institutions of Cleve- 
land. 

The considerations which have been noted are, many 
of them, peculiar to Cleveland,and might not hamper 
a similar effort to popularize street railway securities 
in some other place. But the question whether a 
3-cent fare can be profitable will apply whereever such 
a plan is based upon a 40% reduction of the usual 
5-cent rate. On this point as yet little is known as to 
the extent of the stimulation of street railway travel 
by reductions in fares, and it is probably upon their 
hopes of such stimulation that Mayor Johnson and his 
associates rely. The preliminary financial problem is 
to make their hopes‘convincing to the investors to 
whom their appeal is addressed. . 





THE INCREASE IN THE DIVIDENDS OF THE 
VANDERBILT ROADS. 

The increase in the dividends of the Vanderbilt 
roads has come rather unexpectedly, and yet cannot 
be looked upon as a surprise. It is evidence of the 
great prosperity which these lines,in common with 
the other railroads of the country,,are enjoying. For 
quite a while it has been apparent that the matter of 
raising the rates of distribution in the various prop- 
erties was simply a matter of time and a question of 
policy. The action now taken, therefore, like the 
recent increases by several other prominent companies, 
and notably the Union Pacific and the Pennsylvania, 
is tantamount to an announcement that in the esti- 
mation of the managers of these properties a point 
in their development has been reached where the 
policy of making larger returns to the stockholders 
ean be entered upon with prudence and safety, and 
without jeopardizing any of the extensive improve- 
ment and enlargement work projected for the future. 
The New York Central has increased its quarterly 
payment from 114 to 114%, raising the stock from a 
5% to a 6% dividend basis; the Lake Shore & Michigan 
Southern has advanced its semi-annual dividend from 
4% to 6%, placing that stock, therefore,on a 12% 
basis against the previous 8% basis; while the Michigan 
Central makes a 32% semi-annual payment against 
the previous 2%, thereby placing its stock on a 6% 
basis, compared with the previous 4%. 

That the Lake Shore payment would eventually be 
raised was almost inevitable. Enormous amounts of 
earnings have each year been applied to the making 
of betterments, additions and improvements, while 
the dividend rate has been kept unchanged. The 
New York Central acquired control in 1898 by giving 
$200 in its 34% collateral trust bonds in exchange 
for $100 par value of Lake Shore stock, so that the 
payment of 7% dividends gave the Central all that 
Was necessary to meet the interest on the bonds. 
One per cent increase in the dividend was made in 
1903, raising the yearly payment from 7% to 8%, but 
this moderate advance has been the only change 
made until the noteworthy raise now announced, 


the road have been expanding in a very marked way. 
It has often been urged that the New York Central 

managers were unwilling to give the minority holders 
an advantage by raising the rate, since thereby the 


being obtained by the holders who had accepted the 
terms of exchange offered by the Central in 1898- 
But this was at best only a sentimental consideration, 
and the Central itself had so much to gainas the holder 
of the vast majority of the outstanding stock of the 
Lake Shore company from distributing all the avail- 
able earnings,'that a course such as suggested had little 
to commend it. The probability is that in keeping 
the rate down the managers were governed by broad 
ideas as regards the Lake Shore’s future and the Cen- 
tral’s interest in its welfare and prosperity. It was 
doubtless felt that by limiting dividends and applying 
all earnings above the stated rate of distribution to 
the improvement and development. of the property, 
the Central itself would in the end be the largest 
gainer. 

The point of importance now of course is that a 
departure has at length been determined upon from 
the course pursued for so many years. It has from 
the first been evident that when once the managers 
considered that the time had arrived where they could 
forego such extensive application of earnings to im- 
provement work,the advance in the dividend rate 
must be very sharp. This is just what has happened. 
And yet we do not imagine that the appropriations of 
earnings for improvement work are to be cut down to 
merely nominal figures, or indeed that they have been 
very materially curtailed in the year under review. 
What has been decided upon, we imagine,is that the 
amounts of these appropriations are not to go on in- 
creasing year by year as they had in the past—that 
instead possibly some deductions will be feasible from 
the exceptional allowances of this sort previously made. 

Of course there are no data to show what amounts 
have been charged to expenses for improvement work 
during 1906, but for the enlightenment of the reader 
and investor it will be useful to recall just what the 
charges to expenses in this way were during the pre- 
ceding calendar year—1905. In that year there were 
ineluded in the expenses $3,743,020 for new construc- 
tion work and $3,360,773 for new equipment, or alto- 
gether considerably over $7,000,000. The report for 
that year in explanation of these extraordinary allow- 
ances stated that the amount charged for new con- 
struction included heavy expenditures to increase the 
efficiency of present structures in connection with the 
four-tracking of the main line to meet the demands 
of increased traffic, while the outlays for new equip- 
ment were stated to represent absolute additions to 
the equipment in the shape of new cars and engines. 
The $7,103,793 thus charged to expenses for new 
construction and new equipment was equal to over 
14% on the $49,466,500 of Lake Shore stock outstand- 
ing, of which the New York Central company owns 
$45,289,200. This indicates in an impressive way 
the magnitude of these drafts upon earnings. The 
amounts had been very large in the previous years 
too, and, as already stated, were being steadily in- 
creased, the aggregate for 1905, for instance, having 
been $1,546,557 more than for 1904. The decision 
to give shareholders larger returns means, it would 
seem, that these outlays are no longer to go on further 
increasing from year to year. As already stated, we 
do not know what the amounts of the appropriations 
for 1906 have been, but the fact should be clearly kept 
in mind that, incomparing with 1905, we are comparing 





latter would get more profitable results than were 


with expenses which had included $7,103,793 of out- 
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a _ 
lays of this description. With this circumstance be- 
fore him, let the reader note that the 1906 expendi- 
tures were larger by $2,068,200 than those for 1905— 
this being on an increase of $3,850,100 in the gross 
earnings. It would hence seem entirely safe to con- 
clude that betterment outlays in 1906 were of large 
proportions, even if possibly they did not quite come 
up to the exceptional figures of the year preceding. 
This conclusion is of importance because the state- 
ment submitted for the year (in part estimated of 
course) shows that 11.1424 was earned for the stock 
during the twelve months over and above the amount 
spent for improvements and charged to expenses. 
The dividends to come out of the year’s income aggre- 
gate 10% (namely the 4% paid in July 1906 and the 
6% to be paid in January 1907) and the surplus remain- 
ing on the year’s operations above the 10% dividends 
is $564,600. Figuring that the betterment outlays in 
1906 ranged somewhere between five and seven million 
dollars, it is easy to see that between 20 and 25% 
could be shown as earned for the stock with these 
extraordinary outlays eliminated. We annex the fol- 
lowing statement to indicate the growth in the com- 
pany’s earnings since 1890. 
in this comparison we follow the practice formerly 
pursued of including taxes with the expenses. The 
company’s method now is to include the taxes with the 
fixed charges. 
LAKE SHORE & 


MICHIGAN SOUTHERN'S INCOME. 


Fized | Ditvide'ds per Share 




















Expenses, | 
Calendar Gross Tazes and Net | Charges, of $100 
Years. | Barnings. improve- | Earnings. | Less Other| — 
| ments. | Income. | Earned. | Paid. 
$ Pi 8 ae $ | $ 
14,220,481) 6.645,279| 3,344,735 6 67 6 00 
14,632,676) 6,798,711) 3,359,251 695 | 600 
15,803,190) 6,612,192) 3,376,364 654 | 600 
17,123,913) 6,562,020) 3,365,376 6 46 6 00 
13,186,067| 6,371,802} 3,402,863) 600 6 00 
14,568,220, 6,447,815) 3,419,500 612 6 00 
13,726,155) 6,467,803) 3,445,403 611 6 00 
13,542,491| 6,755,231} 4,009,972 7 57 6 00 
13,928,019) 6,825,664) 2,802,439 8 13 7 00 
15,832,145) 7,781,801) 2,724,539; 10 22 7 00 
17 307,795) 9,158,719) 2,500,289) 13 46 7 00 
20,210,229) 9,062,446) 1,907,321 14 46 700 
21,989,064) 8,460,228) 1,724,705} 13 62 700 
27,711,154! 7,056,927| 2,585,896 904 7 50 
---| 35,161,053} 28,234,281| 6,926,772) 2,469,030 901 8 00 
..| 38,600,810) 32,381,508) 6,219,302) 1,751,337 9 03 8 00 
| 42,450,900) £34,449,700| 8,001,200} 2,490,000; 11 14 10 00 








a Results for November and December ‘estimated. 
f Taxes taken same as in 1905, namely $1,050,000. 


The foregoing furnishes a forcible illustration at once 
of the great growth in the road’s revenues and the small 
portion of these larger revenues that has been allowed 
to accrue in the shape of increased net. In 1898, when 
the Central acquired control, the Lake Shore’s gross 
was only $20,753,683. In the year now coming to a 
close, the gross receipts were more than double this 
amount, being $42,450,900. Net earnings, however, 
were only $8,001,200 in 1906 even after the 134 
millions increase in that year over 1905, which com- 
pares with $6,825,664 net in 1898. In other words, 
with over $21,000,000 expansion in gross earnings, 
the addition to the net earnings during the eight 
years has been less than 144 million dollars. 

The policy pursued by the Michigan Central has 
been much the same. That is, net earnings have been 
kept large enough to show the 4% dividends which 
were being paid fully earned. Everything beyond 
that was applied for betterments and additions and 
charged to expenses. Indeed, in the Michigan Central 
case, it is marvelous how stable the net earnings have 
been kept from year to year in the face of continued 
expansion and large fluctuations in the gross revenues. 
From the table which follows it will be seen that while 
during the last eigh t years gross earnings have risen 


It is proper to say that | 





from $14,040,149 to $26,087,100, net earnings have 
moved up from $3,500,177 to no more than $3 604,300; 
furthermore, in the last nine years the variation be- 
tween the high and the low of the yearly net has been 
only $404,000. In giving this table it is proper to 
say that, as in the Lake Shore case, we adhere to the 
old method of including taxes with the expenses, 
making an estimate of the 1906 taxes for this purpose. 
In the company’s return the item of taxes is included 


|in the fixed charges. 


MICHIGAN CENTRAL 
SOUTHERN. 


COMBINED EARNINGS OF AND CANADA 















c Balance 
Expenses, Interest before 

Gross Tares and Net ana Can, So 
Earnings. Improvements. Earnings. Rentals. Dividend 

Years $ 3 3 $ $ 
OO a 9,895,158 7 1,379,240 
1890 5 3, 8 1,304,626 
1891 A 9 4, 391 2, +2 1,616,104 
1892 . 15,908,293 3,862,198 2,404,363 1,457,835 
18% .. 16,178,031 3,890,239 2,401,804 1,488,435 
1894 . 12,584,018 3,439,905 2,401,184 1,038,721 
189. .-- 13,651,420 3,468,189 2. 1,065,988 
1896--. --- 13,821,614 3,429,264 2 1,034,699 
1897......... 13,697,239 3,447,729 2,415,024 1,032,705 
1898 _ 14,040,149 3,500,177 2,419,935 1,080,242 
1899 ..-. 15,504,062 2,499,946 2,414,285 1,085,661 
1900 -- 16,730,131 3,500,641 2,404,218 1,096,423 
1901 .-- 18,490,274 3,744,310 2,455,514 1,288,796 
1902 - 19,045,083 3,577,578 2,210, 1,420,813 
1903 22, 201 3,689,881 +95: 1,569,861 
1904 ‘ 21,492,945 3,340,277 2,155,97% 1,247,775 
1905. .... . 23,283,868 3,455,949 2,423,305 1,348,453 
1906a--.-.-. . 26,087,100 3,604,300 2,621,800 1,362,100 





a Partly estimated. 
roughly, $962,000. 

¢ Including income from investments amounting to $379,600 in 1906, $315,821 
in 1905, $63,471 in 1904, $54,932 in 1903 and $54,013 in 1902. 


We come now to the statement of the New York 
Central. What has already been said makes it plain 
that the company is henceforth to reap direct profit from 
its investments in the controlled roads. Of course, 
the main purpose in acquiring these properties was to 
bind together in indissoluble union the various so- 
called Vanderbilt lines. Such action indeed it may 
be said was absolutely necessary for the preservation 
and continued existence of the system. The benefits 
that have resulted are apparent from the wonderful 
growth which all the different lines in the system 
have sustained. In the case of the Central itself—we 
mean the Central proper, embracing only the mileage 
east of Buffalo—the growth and expansion have been 
no less noteworthy than on the Western lines. Ob- 
serve that in 1906 there was a further increase in the 
gross in the sum of $6,303,500 and that with this in- 
crease the Central proper earned over 92 millions 
gross—$92,399,100. Only five years ago, in 1901, 
the total of the gross was less than $70,000,000. We 
select 1901 for comparison because that was the first 
year in which the Boston & Albany results were in- 
cluded. There have been other additions to the 
mileage during the last dozen years, but the Boston 
& Albany has been the only increase of real importance 
as far as concerns immediate earning capacity. In 
the following we furnish a summary of the Central’s 
income statements for each calendar year from 1893 


down to the present time. 
NEW YORK CENTRAL & HUDSON RIVER. 
Other a Fized 


b Taxes assumed to have been about the same as in 1905, or, 


Cal. Gross. Net. Income. Charges. ~— Destine. Surplus. 
Year. b, $ 
93 47,526,805 16,411,662 737,686 12,562,780 4,586,568 4,471,415(5) 115,153 


639,257 12,459,477 3,531,346 4,738,826(5) df. 1,207,480 


94 42,369,302 15,351,566 

'95 45,141,064 15,539,339 701,944 12,910,294 3,330,989 3,954,283(4) df.623,204 
96 44,935,958 16,236,314 707,162 13,115,198 3,828,278 4,000,000(4) df.171,722 
97 46,730,327 17,770,104 562,221 13,363,689 4,968,636 4,000,000(4) 968,636 
98 47,010,806 16,830,689 4,146,829 16,066,580 4,911,938 4,000,000(4) 911,938 
'99 52,162,047 20,000,461 4,402,923 16,836,771 7,556,613 4,250,000(414) 3,316,613 
"00 55,410,625 20,196,579 4,891,327 17,455,703 7,632,203 5,562,500(5) —2,069,7 
01/69,733,476/24,26 1 ,731/4,674,650/20,538,302/8,398,079 5,750,000(5) 2,648,079 
02 71,944,962 23,323,205 5,097,440 21,040,375 7,380,270 6,384,318(5) 995,952 
'03 79,909,415 23,803,921 5,266,311 20,773,111 8,297,121 6,612,500(5) 1,684,621 
04 78,573,209 22,450,823 6,468,737 21,364,821 7,554,739 6,612,500(5) 942,239 
05 86,095,602 24,594,851 6,523,499 22,392,502 8,725,848 6,612,500(5) 2,113,348 
‘06 92,399,100 25,716,400 7,490,000 22,188,000 11018,400 7,832,900(54) 3,185,500 


Note.—Includes N. Y. & Harlem, West Shore, Walkill Valley, Rome Watertown 
& Ogdensburg, Beech Creek, Mohawk & Malone, Carthage & Adirondack in ali the 
years, and Gouverneur & Oswegatchie from July 1 1893, N. Y. & Putnam from 
Feb. 1 1894, Fall Brook System from May 1 1899, Boston & Albany from Jan. 1 1901 
the St. Lawrence & Adirondack since Jan. 1 1905 and the New York & Ottawa 
and the Ottawa & New York from Feb. 1 1905. 
a Includes sinking fund charges. t 
7 Includes Boston & Albany for the whole year. The addition on account 0! 





Boston & Albany in 1901 was 1s follows: Gross, $9,678,674; net, $3,582,042; other 
income, $196,202: churges, including dividend, $3,353,340; surplus, $424,904. 
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The general assumption is that the enlargement of 
the dividends on Michigan Central stock and Lake 
Shore stock rendered an increase in the Central divi- 
dend inevitable. It certainly made the argument in 
favor of an increase all the stronger. But it does not 
seem to be correct to say that larger dividends on the 
controlled properties were a necessary preliminary to 
an advance in the Central’s own rate. Since the crea- 
tion in 1898 of the collateral trust issues against the 
deposit of Lake Shore and Michigan Central stocks, 
the Central’s income from investments (or ‘other 
income” as it is called) has become a very large and 
important and a growing item, but the preliminary 
return now furnished for 1906 shows that the divi- 
dend could have been raised even without any further 
increase in the income from investments. We have 
stated that gross earnings in 1906 had gained $6,- 
303,500 over 1905; the addition to net earnings was 
only $1,121,600, showing that expenses were on a 
large scale and that the outlays for improvement 
and betterment work, as in the previous year, were 
on a liberal scale. Yet even after such outlays the 
return shows 7.38% earned upon the $150,000,000 
stock outstanding, the $29,839,560 new stock recently 
offered to the shareholders at par not yet having been 
issued. This is the result with an increase of $966,500 
in the other income, of which, however, as we shall 
presently show, only about $537,000 is due to the 
higher dividends on Michigan Central and Lake Shore 
shares. With this $537,000 eliminated even then 
full 7% would be shown to have been earned for 
Central stock. As the increase in the dividend is 
only to 6%, it will be seen that a considerable margin 
above the requirement for that purpose would remain, 
even without any added income from the share 
holdings in the two controlled roads. 

The increase in the Lake Shore dividend and that 
of the Michigan Central will add ultimately $2,147,854 
to the yearly income of the Central, indicating how 
important the item is. The Central holds $45,289,200 
of Lake Shore stock, on which the increase of 4% 
per year in the dividend will furnish an added yield 
of $1,811,568 per annum. Of Michigan Central stock 
it holds $16,814,300, and 2% additional on this will 
m2an $336,286 more income to the Central. The 
two amounts together make the sum of $2,147,854 
referred to. In any event, however, only one half the 
$2,147,854 added income could count in the results 
for 1906, as the enlarged rate of distribution applies 
only to the last half of the year. It is also noteworthy 
that the increase for the half-year in the dividends of 
these two roads would call for an addition of $1,073,927 
as against the $966,500 increase actually recorded in 
the Central’s other income. ' 

On inquiry we learn that only such portion of the 
enlarged dividends as will actually accrue during 1906 
has been taken into the year’s accounts. As the divi- 
dends are payable the latter part of January, this 
means that the year will have the benefit of the higher 
dividends for only five months. In other words, 
the Central’s income from investments will cover only 
9% on Lake Shore stock and 44% on Michigan 
Central stock, instead of the full 12% and 6% re- 
spectively to be received hereafter. It is easy to 
calculate from this that during 1907 the Central’s 
income from investments will be further increased by 





two stocks—only $536,963 of the total increase on that 
account being included in the 1906 results. 








GOLD AND SILVER PRODUCTION OF THE 
WORLD IN 1905. 

Mr. George E. Roberts, Director of the United 
States Mint, made public on Saturday the result of 
his investigations into the world’s production of gold 
in the calendar year 1905, and we are pleased to state 
that, taken as a whole, it practically confirms the 
statements we compiled and published in the “Chron- 
icle” of February 1906. Never before has there been 
such close agreement between compilations of this 
kind, although in all recent years the differences be- 
tween the “Chronicle” figures and those of the Mint 
have been rather unimportant. In the present in- 
stance, in a total production reaching more than 
eighteen million ounces, with a value close to four 
hundred millions of dollars, the divergence is barely 
8,500 ounces, or $173,611. In other words, the result 
disclosed by the “Chronicle” in February last was 
18,211,419 fine ounces, valued at $376,462,811, 
which compares with the Mint’s total now made public 
of 18,203,005 fine ounces valued at $376,289 ,200. 

It is furthermore to be noted that the aggregates 
for the large producing foreign countries are nearly 
identical in the two statements. To reach results for 
both Africa and Australasia it is necessary to secure 
returns from many fields, and much care has to be 
taken in their compilation, owing to the fact that not 
always is the product stated in fine ounces, the degree 
of fineness ranging according to locality. This is par- 
ticularly true of the Australasian colonies, and it is 
therefore quite significant how thoroughly that country 
was covered by us in January last, when we state that 
the Mint gives Australasian production at $85,926,500 
against our total of $85,894,181. As to Africa, the 
Mint’s investigation must have followed much the 
same lines as those pursued by ourselves, the aggre- 
gate they give for that country being 5,482,305 fine 
ounces, valued at $113,329,100, against our February 
total of 5,494,473 fine ounces, valued at $113,580,646. 
Closer agreement than here indicated could hardly 
be possible, and it is all the more satisfactory to us 
as the exigencies of the occasion (the publishing of the 
year’s results so soon after the close of the period 
covered) does not permit of as thorough a checking 
of the statistics as we should desire to make. 

It is to be said, however, that the compilations 
are getting so much nearer an accord year by year 
because in most cases the large producers make public 
their product more promptly than formerly. The 
minor producers are what are left to be worked for. 
We get them in considerable part, but Mr. Roberts 
rakes the field over later and gives the world a full 
corrected result. The immense outflow of the African 
mines is the notable feature; they record a total output 
of 5,482,305 in ounces, aggregating $113,329,100 in 
value. 

For the United States the yield in 1905 as now stated 
is more than the estimated result given out by the Gov- 
ernment last January, and there is a satisfactory gain 
over the total for 1904, the previous record aggregate. 
Colorado maintains first position as a gold-producing 
State, the output showing a moderate enhancement 
as contrasted with 1904, and there has been a slight 





$1,610,891 by reason of the higher dividends on the 


gain in California. The greater part of the increase 
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over 1904, hewove er, was 5 trons Alaska. 


ounces, or over 944%. 


are as follows: 
GOLD PRODUCTION IN UNITED STATES. 
903 











Gola a — ——_—-1 — ———-1905-_—__—- 
Production. Fine ozs. Value. Fine ozs. alne. Fine ozs. " Value 
Colorado .... 1,090,229 oss. 540,100 1,180,147 $24. 395,800 1,243,293 $25,701,100 | 
California.... 779,056 16,104,500 918,873 18,994,800 928,661 
Alaska ...... 416,737 8,614,700 443,139 9,160,500 722,071 
South Dakota 330,242 6,826,700 339,815 7,024,600 334,460 % ‘913.900 

lontana .... 213,571 4,411,900 246.606 5,097,800 236,520 4,889,300 
Arizona ..... 210,795 4,357,600 161,761 3,343,900 130,192 2,691,300 
MED weccces 178,862 3,697,400 203,902 4,215,000 248,691 5,140,900 
Nevada ..... 163,895 3,388,000 208,390 4,307,800 259,247 5,359,100 
Idaho ...... 75,968 1,570,400 72,742 1,503,700 52,032 1,075,600 
Oregon...... 62.414 1,290,200 63,366 1,309,900 60,222 1,244,900 
New Mexico 11,833 244,600 18,475 381,900 12,810 265,800 
Washington... 13,540 279,900 15,862 327,900 17,898 370,000 
South. States 12,186 251,900 18,493 382,300 17,783 367,600 
Other States 669 13,800 909 18,800 1,862 38,500 

Totals... 


As regards other countries, the Bureau’s compila- 
tions indicate in a number of instances a tendency 
towards decreasing production. Africa is a notable 
exception to this tendency, the output of that country 
having increased 1,326,221 fine ounces, or $27 ,415,200, 
placing it again far in the lead as a gold producer. 
Australasia supplements the loss of 1904 by a further 
moderate decrease, and the same is true of Canada. 
Russia shows a moderate loss. The details for 1905 


The excess for gain. 
the whole country is seen to have been 373,262 fine in Australasia and India. 
The details of yield by States to believe at the moment that the 1906 production wil] 


On the other hand, small losses are indicated 
Altogether we are inclined 


approach close to twenty million ounces—say, 193 a 


millions, valued at about $410,000,000. 








it'a25,600 ITEMS ABOUT BANKS, BANKERS AND TRUST 00.'s. 


| —The public sales of bank stocks this week aggregate 192 


are herewith appended, comparison being made with | 


1904. Only those countries producing a value of 
about $2,000,000 or more in the last year are stated 


separately. 


WORLD'S bat “ PRODUCTION. 


_-—-— —. -— ——— —1905-—_-—_—_-— 
F ine ounces. Vv -alue. Fine ounces. Value. 

Australasia _. 4,245,744 $87,767,300 4,156,700 $85,926,500 
United States 3,904,986 80,723,200 4,265,742 88,180,700 
Africa 4,156,084 85.913 ,900 5,482,305 113,329,100 
Russia 1,199 ,857 24,803,200 1,078,358 22,291 ,600 
Canada 793 350 16,400 ,000 700 820 14,486,800 
East India_ 655 518 13,550,800 704,099 14,555 ,000 
Mexico 609 ,781 12.605 300 738 262 15,261,200 
China . 217,688 4,500,000 85,919 1,776,100 
Gulana 187 637 3,878,800 199,773 4,129,600 
Korea 145,125 3,000,000 108 ,848 2,250,000 
Colombia 95,513 1,974,400 125,001 2,584,000 
Brazil 98 854 2.043 ,500 98,908 2,044,600 
Austria-Hungary - -- 102,428 2,117,300 118,877 2,457 ,400 
Other European 13,555 280,300 12,868 266,000 
Other South American _ 117,856 2,436,200 89 880 1,858,200 
All other countries. - - - 249 448 5,156,500 236,665 4,892,400 


Totals _...16,793,419 $347,150,700 18,203,005 $376,289,200 

The silver production of the world in 1905, according 
to the Bureau, was 157,339,962 ounces, or over eleven 
million ounces less than in 1904. Production was 
168,390,238 ounces in 1903, 162,763,483 in 1902, 
173,011,283 ounces in 1901 and 173,591,364 ounces in 
1900. The United States leads in silver production, 
being followed by Mexico, Australasia, Canada and 


Germany. The greatest decrease has been in Mexico, ' 


and only a few of the smaller producers have done bet- 
ter than in 1904. The details for 1905 make the fol- 


lowing comparison with the results for 1904: 
WORLD'S SILVER PRODUCTION. 





1904- ————-1905-—_— 

Fine Cotning B+ ..f Coining 

ounces. value. value. 
xico . 60,808,978 $78,621,700 54.6 "652, ‘83 $70,660,715 
United States... __- 57,786,100 74,713,300 a aoe ans 72,533,759 

livia. 6 ,083 333 7 865 ,300 4:298 3,664 464 | 

yn 14,558,892 18,823,600 13° rth 600 16,230,793 
Germany - 5,799,133 7,497,900 5,820,947 7,525 902 
GREED caccccce 3,718,668 4,808,000 5,974,875 7,724,916 
Peru .. 3,008,775 3,890,000 5,169,659 6,683 852 
Rt inaiinend Ridin: 4,876,076 6,304,400 4,000,000 5,171,600 
ne ented 868 ,067 1,122,400 397 853 514,384 
, .. .-oreesepes 946 066 1,223,200 679 245 878,196 
Other European. 5,446,410 7,041,700 4,423 ,006 5,718,504 
Other South American 67 246 86,900 150,149 194,128 
All other countries... 4,525,864 5,851,600 4,573 837 5,913,514 





sea _.168, 493,538 $217,850,200 157,339,962 $203,414,727 

During the year now drawing to a close, accord- 
ing to the information we have at hand, there has 
been considerable development of the gold-mining 
industry in various localities. In the United States, 
if current reports are to be relied upon, an increased 
yield of satisfactory proportions can be expected, 
mainly as a result of augmentation of production in 
Alaska and Nevada. The Witwatersrand bids fair 
to add approximately 800,000 fine ounces to its 1905 
output, and from other districts of Africa about 





150,000 ounces more than last year seems a warranted 


shares, of which 142 shares were sold at the Stock Exchange 
and 50 shares at auction. The table below, given in our 
usual form, shows the actual sales of New York City bank 
stocks made during the week at auction and at the Stock 
Exchange. Extensive tables showing the bid and asked 


. 3,560,000 $73,591,700 3,892,480 $80,464,700 4,265,742 $88,180,700 Quotations, deposits, surplus, &c., of banks and trust com- 


panies in all important cities of the United States are pub- 
lished monthly in the ‘‘Bank and Quotation” Section, the 
December issue of which accompanies to-day’s “Chronicle.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
1395 and 1396. 


Shares. BANKS.—New York. Low. High. Close. Last previous sale. 
z 142 Commerce, Nat. Bank of._ 181 181% 181 Nov. 1906— 181 
50 Greenwich Bank... ...--. 290 290 290 March 1906— 290 


z Sold at the Stock Exchange. 

—A bill permitting national banks to make loans on farm 
lands as security, but limiting the amount of such loans 
to 25 per cent of capital and surplus, was passed by a vote 


_of 111 to 51 in the House of Representatives at Washing- 


ton on the 5th inst. 

—A New York Stock Exchange membership was reported 
transferred this week for $82,500. 

—Festus J. Wade, President of the Mercantile Trust Com- 
pany of St. Louis, in an address before the Bankers’ Club of 
Detroit, Mich., yesterday, discussed at length and with much 
earnestness the plan of currency reform recommended by 
the Currency Commission of the American Bankers’ Asso- 
ciation. 

—An extra dividend of 5%, in addition to the regular 
semi-annual payment of 20%. has been declared by the 
New York Life Insurance & Trust Co., payable Dec. 10, 
making 45% for 1906, against 40% paid previously. 

—The Consolidated National Bank of this city, organized 
in July 1902, will on Jan. 2 1907 pay its first dividend, being 
a semi-annual distribution of 3%. 

—Bernard Tiefenthal, a member of the firm of Adolph 
Boissevain & Co. of Amsterdam, Holland, died in this city 
on Wednesday. Mr. Tiefenthal, who was here on a visit, 
was not a member of the New York firm of Boissevain & Co. 

—The latest quarterly report of the United States Trust 
Company of this city is particularly interesting at this time, 
as it indicates the recent growth made by this institution 
since its new executive, Edward W. Sheldon, together with 
Second Vice-President William M. Kingsley, and their 
associates, assumed office last May. About fifteen days 
after the new administration commenced their duties, the 
company, in its statement to the State Banking Department 
for May 12th, reported $48,212,315 deposits, $13,374,867 
surplus and undivided profits (book value) and $63,707,181 
total resources. At the last bank call, on November 14, 
the United States Trust Company was able to show $59,- 
178,647 of deposit funds, a gain of $10,966,331 in the last 
six months; surplus and undivided profits of $13,742,485 
and aggregate resources of $74,986,132. 

—Wilfred J. Worcester of the late firm of Flagg & Worces- 
ter has been made Assistant Secretary of the United States 
Trust Co. 

—At the annual meeting on January 8 of the stockholders 
of the Chatham National Bank of this city, a proposed 
amendment to the articles of association increasing the 
number of directors from eleven to fifteen, will be voted upon. 

—John F. Archbold has been elected a director of the Sea- 
board National Bank of this city, to succeed the late Daniel 
O’Day. 

—George J Baumann was this week elected Vice-Presi- 
dent and a director of the Commercial Trust Company of 
New York, Broadway and 37th Street. Mr. Baumann, 
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who for many years was associated with R. R. Moore on the 
official staff of the New Amsterdam National Bank, has re- 
signed his office as Vice-President of the latter institution. 
The company started business about a month ago and at 
the close of business last Monday had $1,767,782 deposits, 
$14,334 undivided profits, besides $500,000 capital and 
g250,000 surplus. R. R. Moore is President and Ames 


Higgins Secretary. 

—A semi-annual dividend of 4% has been declared ky the 
Mutual Alliance Trust Co. of this city, payable Jan. 2. This 
is the first dividend by this institution, which began business 
in July 1902. 

—The Metropolitan Trust Company of this city has in- 
ereased its quarterly dividend, payable Dec. 31, to 6%, as 
against 5% paid each quarterly period since Sept. 1905. 

—The initial dividend of 214%, being for the quarter end- 
ing Dec. 31, was declared by the Union Exchange Bank of 
this city, payable to holders of record Dec. 31. The bank 
has been in business since June 1903. 

—John Harsen Rhoades, President of the Greenwich 
Savings Bank at 6th Avenue and 16th Street, this city— 
an office he had held for twenty-nine years—died on Thurs- 
day after a short illness. Mr. Rhoades. (who was born 
in 1838) was also Vice-President and director of the 
Woodbridge Company. and a member of the boards of the 
Bank of America, the Lawyers’ Title Insurance & Trust 
Company, the Lincoln Trust Company, the Madison Safe 
Deposit Company, the United States Trust Company, the 
Washington Trust Company and several industrial concerns. 
He had been an active member of the Chamber of Commerce 
and had served as Chairman of its finanee committee. His 
son, John Harsen Rhoades Jr , is a member of the Stock 
Exchange firm of Rhoades & Co. 

—Notice of the intention to organize the Interboro Trust 
Company of this city has been published this week. The 
proposed institution is to locate on Broadway, in the neigh- 
boorhood of Park Place. Its incorporators are Albert E. 
Woolf, Lewis J. Morrison, Robert Steuart Kennedy, James 
H. Florance, Max Loewenthal, Spencer G. Wicks, A. W. 
Barnard, John A. Foley, Alexander Britton, Charles D. 
Morrison, William H Delancey, Arthur C. Perry and 
Maughan Carter. 

—Fisk & Robinson, in the December number of their 
“Monthly Bulletin of Investments,’’ publish a compre- 
hensive study of the currency reform plan recently agreed 
upon by the joint-committee of the American Bankers’ 
Association and the New York Chamber of Commerce. In 
conjunction with the analysis an interesting table has been 
worked out to show the profit under the plan at different 
interest rates to the banks in taking out credit notes 
taxed at 214%, and in issuing emergency notes taxed at 5%. 

—Memorial resolutions on the death of Wilhelmus Mynderse 
were adopted on the 5th inst by the trustees of the Franklin 
Trust Company of Manhattan and Brooklyn Boroughs. 
Mr. Mynderse, whose death occurred November 15, had 
been a member of the board since September 1901. 

—At a me¢ting of the stockholders of the Utica Trust & 
Deposit Company of Utica, N. Y., to be held on the 22nd 
inst, the question of increasing the capital of the institution 
from $200,000 to $400,000 will be considered. 

—Francis James, Vice-President of the Mechanics’ Trust 
Company of Boston, Mass., died on the 30th ult. He was 
eighty-eight years of age. 

—Plans are under way for the organization of the First 
National Bank of Arlington, N. J., the Comptroller of the 
Currency having approved an application presented by the 
projectors. The bank is to have a capital of $50,000. 
Among those interested in the venture are John T. Sproull, 
President of the Coal & Iron National Bank of this city, 
James H. Callender, L. W. Lindblom, George Bayliss, J. B. 
Hanna and Edward A. Strong. 

—Frederick A. Leubbert has been elected to succeed 
William T. Vinton, resigned, as Cashier of the Dollar Deposit 
Bank of Johnstown, Pa. He will enter upon the duties of 
the office on January 1. 

—The stock held by the Commercial & Farmers’ National 
Bank of Baltimore, and its associates,in the United Surety 
Company of Baltimore is reported to have been disposed of 





to ErnestJKnabe Jr. and his associates. In all about 2,500 
shares have been transferred. The bank is said to have held 
about 1,500 shares, 1,000 of which were taken as part pay- 
ment for its former bulding on South Street, purchased by 
the Surety Company. The bank’s President, W. A. Mason, 
is reported to have held 500 shares personally and the 
directors individually about 600 shares. According to the 
“Baltimore American” the price is rumored to be in the 
neighborhood of $75 per share. The par is $100 per share. 

—C. E. Campbell has succeeded K. C. DeRhodes as 
Cashier of the Merchants’ National Bank of South Bend, Ind. 

—The directors of the First National Bank of Englewood 
(Chicago) have transferred $80,000 from undivided profits 
to surplus, increasing the latter from $20,000 to $100,000, 
and making it equal to the capital of the institution. 

—Three small Illinois banking institutions conducted by 
C. V. Chandler closed their doors on Nov. 30. They are the 
Bank of Macomb, at Macomb, capital $50,000; the Bank of 
Colchester, under the management of Chandler & Imes, 
and the Bank of Bardolph, proprietors, Chandler & Smith, 
The combined deposits, it is reported, amount to about 
$750,000. The funds were tied up largely in real estate and 
in the bonds of the Macomb & Western Illinois Electric Ry. 
Notices on the doors of the banks state that they were closed 
“pending negotiations subject to the conversion of the 
property into ready cash.” Mr. Chandler is Treasurer, it is 
stated, of the Western Illinois State Normal School at 
Macomb and Treasurer of the City of Macomb. 

—James Watt, recently Cashier of the German Savings 
Bank of Des Moines, Iowa, has been chosen President, to 
fill the vacancy due to the death of Charles Weitz. James 
C. O’Donnell succeeds to the cashiership. 

—At a meeting of the directors of the First National Bank 
of Omaha held on the 28th ult., John A. Creighton was 
elected President of the bank to succeed the late Herman 
Kountze. Other changes occasioned by the promotion of 
Mr. Creighton from the vice-presidency are the election of 
F. H. Davis and Charles T. Kountze as Vice-Presidents; 
Luther L. Kountze as Cashier and F. L. Davis as Assistant 
Cashier. Charles C. Kountze has been chosen to fill the 
vacancy in the board of directors. 

—Arrangements are said to have been completed for the 
consolidation of the Southwestern Trust Company and the 
Bankers’ Trust Company, both of Kansas City, Mo. The 
business of the two companies will be continued under the 
name of the Bankers’ Trust, which, as an enlarged institu- 
tion, will have a capital of $500,000. J. P. Batchelor, 
President of the Bankers’ Trust Company, will continue in 
that capacity. M.H. Woods, President of the Southwestern 
Trust Company, will be a Vice-President of the consolidated 
institution. C. H. Smalley will be Secretary and J. C. 
Hughes Treasurer. The Southwestern Trust, capital $100,- 
000, was organized in 1901 and in April 1904 the Surety 
Trust Company of Kansas City was merged with it. The 
Bankers’ Trust was chartered a little over a year ago to take 
over the assets of.the failed City National Bank of Kansas 
City. It reported a paid-in capital of $350,000 on June 
18 last. 

—The Columbia Finance & Trust Company of Louisville, 
Ky., has changed its title to the Columbia Trust Company. 


—The Manhattan Savings Bank & Trust Company of 
Memphis, Tenn., has increased its capital from $30,000 to 
$100,000. As noted in a previous item, the increase is made 
through the application of undivided profits to capital stock, 
each shareholder receiving his pro rata portion. 


—Detailed information has come to us regarding the 
Commonwealth Bank, a new institution shortly to commence 
business in Richmond. The original charter under which 
the bank will operate was granted in 1896 to the Realty 
Bond & Trust Company, which engaged in a private banking 
and an insurance agency business only. About thirty days 
ago this charter was amended, and the Commonwealth Bank 
took over all the banking business of the Bond & Trust Com- 
pany. The bank has an authorized capital of $200,000; 
its paid-in capital is $100,000, and it has undivided profits 
of $10,000. The institution will open about the 15th inst. 
in its own building, which is now being remodeled and thor- 
oughly equipped. It will conduct a general banking busi 
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ness, commercial as well as savings, and will be under the 
management of H. L. Denoon, President; George C. Walters, 


Vice-President, and W L. Walters, Cashier. 


—The Third National Bank of Columbus. Ga., is to in- 
The stock- 
holders will act on the directors’ recommendation to this 


crease its capital from $200,000 to $250,000. 


effect at the annual meeting in January. It is proposed 
to dispose of the new stock to the present stockholders at 
$175 per $100 share, and to place the premium ($187 ,500) to 
the account of surplus. 

—The Central Bank & Trust Corporation of Atlanta Ga., 
which began business in the Candler Building last February, 
will open a branch early in the coming year at Mitchell and 
Forsyth Streets, Atlanta. 

—The new American National Bank of Shreveport, La., 
is to be under the management of 8. W. Smith, President; 
S. B. McCutchen, P. C. Wideman and E. 8S. Woodfin, Vice- 
Presidents; and M. A. McCutchen, Cashier. The capital is 
to be $150,000. 

—We are advised that the Merchants’ National Bank of 
Galveston, organized the present year, was placed in volun- 
tary liquidation on November 24. The institution had a 
capital of $100,000. Its deposits on September 4 1906 were 
$183,029. 


—William Wiess is successor to George C. O’Brien as Vice- 
President of the American National Bank of Beaumont, Tex. 


—The stockholders of the Security Savings Bank of Los 
Angeles, at a meeting on the 27th ult., ratified a proposition 
to increase the authorized capital of the institution from 
$500,000 to $1,000,000. A purchase of a large amount of 
stock in the Southern California State Bank of Los Angeles 
was effected by interests in the Security Savings Bank last 
spring and it is reported that the two banks will be consoli- 
dated the coming year. 


—An application to convert the California State Bank of 
Sacramento into the California National Bank has been ap- 
proved by the Comptroller of the Currency. The capital 
will be, as at present, $1,000,000. 


—The Banca Popolare Operaia Italiana, of San Francisco, 
incorporated November 2 with a capital of $250,000, began 
business on November 20. The bank’s officers are J. F. 
Fugazi, President; George M. Perine and Samuel B. Fugazi, 
Vice-Presidents, and F. N. Belgrano, Cashier. * Fifty per 
cent of the capital is reported to have been paid in. 


—The United States National Bank of Portland, Ore., 
has completed the extensive alterations to its banking rooms, 
upon which work was commenced some months ago, and is 
now occupying its remodeled and enlarged quarters. Italian 
marble and solid mahogany are the principal materials used 
in the interior construction. The addition of massive new 
vaults of the most approved type is also a feature of the im- 
provements made. This institution is at present enjoying 
marked prosperity; in five years the deposits have increased 
over five and a half million dollars, having advanced from 
$980,317 in 1901 to $6,699,958 in 1906. This growth is best 
displayed in the table given herewith, showing the bank’s 
deposits for the past five years, as reported under the last 


call each year of the Comptroller of the Currency. 

Deposits. | Deposits. 
 atecnescs . -- $6,699,958 | 1903______- ekcamene $2,659,112 
a ~~ * FF , eee 1,902 ,692 
1904 aT < | aa Seeeles 980,317 


dent, R. W. Schmeer Cashier and A. M. Wright and W. A. 
Holt Assistant Cashiers. 


—In deposits of $10,832,492 reported by the National 
Bank of Commerce, Seattle, on Nov. 12, an increase of more 
than a million and a half dollars is noted since June 25 1906— 
the date of the consolidation with the Washington National 
Bank of Seattle. The addition, $1,585,897 (or from $9,246,- 
595) is equal to a gain of $13,440 for each working day during 
the four and a half months the enlarged bank has been in op- 
eration. The institution has a capital of $1,000,000, surplus 
and profits of $532,354 and total resources of $12,614,846. 
M. F. Backus, President, is assisted in the management by 
R. R. Spencer and Ralph 8. Stacy, Vice-Presidents: J. W. 
Maxwell, Cashier; O. A. Spencer and R. 8. Walker, Assistant 
Cashiers. H.C. Henry is Chairman of the board of direc- 


oo 

—According to the statement of November 12 the deposits 
of the Fidelity Trust Company of Tacoma, Wash., have 
grown to $3,008,190, comparing with $2,159,668 on Novem- 
ber 12 1905, $1,775,887 on November 12 1904 and $1,602,809 
on November 12 1903. Of the present aggregate resources 
of $3,445,289, the company reports $1,140,984 as cash on 
hand and in banks. Since April 6 1906 the undivided profits 
have risen from $83,406 to $137,099. 

—The assets of the defunct Aetna Banking & Trust Com- 
pany of Butte, Mont., have been increased $100,000 through 
the receipt of a check for that amount by Receiver Eugene 
T. Wilson from F. Augustus Heinze. Although Mr. Heinze 
withdrew as President in 1903,he felt that many of the 
depositors had retained their relations with the company 
in the belief that he was still connected with it. 


—The eighty-ninth annual meeting of the shareholders 
of the Bank of Montreal occurred on Monday and on another 
page will be found a full report of the proceedings, including 
addresses by Sir George Drummond, the President, and E. §. 
Clouston, the Vice-President and General Manager. Refer- 
ence to the increased business of the bank, as revealed in its 
statement for the year ending Oct. 31 1906, was made in 
these columns Nov. 24. The remarks of President Drum. 
mond give an interesting review of Canadian affairs. 





ANTICIPATION OF INTEREST ON U. 8S. BONDS. 

The following is the circular issued by the Treasury De- 
partment offering to prepay without rebate the interest on 
United States bonds maturing on the several interest dates 
between Jan. 1 and May 1 1907, both inclusive: 


1906. TREASURY DEPARTMENT, 

Department Circular No. 101. Office of the Secretary, 

oans and Currency. Washington, December 5 1906. 

In pursuance of authority contained in Section 3699 of the Revised Stat- 
utes of the United States, public notice is hereby given to the holders of 
United States bonds that the Interest maturing on the several interest 
dates between and including January 1 and May 1 1907 will be prepaid 
without rebate on and after December 15 1906. 

Coupons maturing on the dates in question may be presented for pre- 
payment to the Treasurer or any Assistant Treasurer of the United States 
Checks for the interest due January 1 1907 on registered bonds will be 
mailed to the owners on or before the 15th instant. Owners of registered 
bords desiring prepayment of the interest maturing between February 1 
and May 1 1907,finclusive, must present their bonds to the Treasurer or some 
Assistant Treasurer of the United States, who will stamp upon the face 
of the bonds the fact of such prepayment and return them to the owners 
with the Interest for the periods mentioned. 

National banks owning United States bonds deposited with the Treasurer 
of the United States to secure circulation or deposits may obtain pre- 
payment upon application to the Treasurer. The bonds so held, upon 
which interest is prepaid, will be stamped as above indicated. 
The prepayment hereby authorized will continue only until Jan. 15 1907. 

LESLIE M. SHAW, Secretary. 





Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of November 1906 show an increase over 
the same month of 1905 of 20.8%, and for the eleven months 
the gain reaches 18.2%. 








| November. | 






























| Eleven Months. 
Clearings at— | | 
| \Ine. or | | Inc. oF 
| 1906. | 1905. | Dec. 1906. | 1905. Dec. 
} Re a 
Canada— oa l % | $ mE % 
Montreal ...--| 145,929,337) 127,884,634) + 14.1/1,394,744,110)1,206,278,193) + 15.6 
Toronto -..-- |126,591,219} 99:929,862| +26.7| 1,097.984,801 951,011,111|+15.5 
Winnipeg. -.-- | 63,667,080) 48,522,178}+31.2} 448,192,323) 321,640,296 +39.3 
Ottawa ---_-- 13.952,887| 11,662,258|+19.6| 121,988,786| 109,504,116|+11.4 
Vancouver. - --| 14,321,269} 9,144,091|+56.6| 117,513,363; 80,092,046) +46.7 
Halifax ....-- 8,134,769| 8,872,874, —8.3 83,971,219 81,730,120 gt27 
Quebec. .....- 9,018,303) 8,621,527) +4.6 84,060,606 79,003,339) *+6.4 
Hamilton. - - -- 7,851,494| 7,024,804) +11.8 70,412,773) 61,809,180) +13.9 
St. John....-- 5,466,394; 5,046,698) +8.3 54,963, 8 | 48,350,701) +13.7 
London -. 5,376,342| 4,660,297/+15.4| 52,500,470) 45,655,627 +15.0 
Victoria 4,024,506| 3,283,137|+22.6| 41,083,375| 33,707,240) +21.9 
Calgary -...--| 6,945,824|Notinel. in |total. | 32,561,047|Not incl. in to}tal. 
Edmonton....| 3 726,935) Not inel. in | total. 12,979,447) Not incl. in to} tal. 
TotalCanada |404,338,600|334,652,360) + 20.8|3,567,414,864|3,018,781,969 +18.2 








The clearings for the week ending Dec. 1 make a very 
tavorable comparison with the same week of 1905, the in- 
crease in the aggregate having been 21.2%. 



































| Week ending December 1. ra 
Clearings at— | 
| Inc. or| | 
1906. 1905. Dec. | 1904. | 1903. 
Canada— | $ | $ a < | $ 
_ ee 31,286,965; 26,999,761) +15.9| 26,726,638] 21,261,737 
i nscpeneacel 27.792.199| 22.409.867| +24.0| 23,300,706] 17,423,158 
Winnipeg -..-.---- 14/348.664| 11,120,874, +29.0| 9,201,872] 7,255. 
Ottawa .......-.-. 3,163,862) 2,608,263} +21.3| 2,063,883} 2,220,301 
Vancouver -.....-- | 8,353,836} 1,982,272] +69.2) 1,451,668 1,361,731 
Halifax _..---.----| 1,800,000} 1,888,913] —4.7} 1,823,436] 1,951,383 
CEE ccccadeeces 1,775.235| 1,762,726] +0.7| 1,577,378| 1,663 
Hamilton --_.--.-- 1,529,369} 1,554,119] —1.6| 1,495,708] 1,254,848 
> eee 1,231,755 968.416) +27.2| 1,057,673 994,291 
London 1,184,94 1,006,448) +17.7) 927,539 1,044,504 
Vietoria_-- 1,028,729) 719,497| +43.0) 760,706 774,69: 
Calgary -.... 1,609 ,279| Not included} in total) | a 
Edmonton -. 850,079| Not included} in total) ft: 





|_—___—— 
88,495,561 70,387,207) 57,206,245 





tors. 





Tota! Canada ----| 73,021,156] +21.2) 
' 


—_—$—$—$—$——— 
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Olearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from the leading cities. 
It will be observed that, as compared with the corresponding 
week of 1905 there is an increase in the aggregate of 4.8%. 
So far as the individual cities are concerned, New York ex- 
hibits a gain of 5.8%, Boston 12.1%, Philadelphia 15.9%, 
Baltimore 7.8%, Chicago 4.3% and St. Louis 3.0%. New 
Orleans records a loss of 0.2%. 
— .aicamece amet al 












Clearings—Returns by Telegra ph. | Per 
Week ending Dec. 8. | 1906. 1905. Cent. 

——_ -~Ss«sé‘;(st;éSé~*;*é~;C*~é*S #9 0.788.008 | @1.7a1 470.776 $5.8 
New York ------------- oececececess 5.8 
EEE as2nesnonerecsnccessownecece +12.1 
Philadelphia ----------------------- +15.9 
Baltimore- ---- - --- ----------------- 26. 735.433 +78 
Chicago --------------------------- 205,000,000 96,509 9% +4.3 
St. Louls --------------------------| 57,345,602 | 55,695,033 +3.0 
New Orleans ----------------------- 24,941,091 24,981, 414 2 
Seven cities, 5 days..--~.---------- | $2,426 | $2,298 (957.702 | +5.6 
Other cities, 5 days. ---.---.---------- 390,429,7 46 +2.5 
Total all cities, 5 days--.-.----..---- +5.1 
All cities, 1 day-.------------------- 43.3 
+4.8 





—@ Partly estimated. 

Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the eleven months of 1906 and 1905 are given below: 








Eleven Months, 1906. Eleven Months 1905. 
Descript'n 
Par Value Actual \Aver., Par Value , Actual Aver. 
or Quantity. Vatue. \Price. or Quantity. | Value. | Price. 











8t'k|Sh’s.  263,840,9. 231,552,760) 

Wal, $23128.763, 42521717, 603,203| 93.9 $21440,752,9051$18691,236,196 87.2 
RR.bonds $564,378,900, $549.825.260| 97.2 $754,265.700 $714.220.074, 94.7 
Gov'tbds.  $1.713.800|  $1,882,973/109.9 $1,088,620, — $1,160.699106.6 
Btatebds. $64,246,250, $58,663,491, 91.3, $196,227,850| $181,473,753 92.5 
Bank st'ks $684,400 $1,326,295)193.8 $796,700)  $1,938,446.242.3 


Total... $23759,786,775)$22320,301,222| 94.0 $22393,131.775/$19590,029.168, 87.5. 
Grain, bu, 418,652,450 343,952,54082.1c 446,906,075 420,356,080 94c. 


Total val.|.........----|622673,253,769|..-. |-.-.--.--.-.- $20010,385,248) --__. 














The volume of transactions in share properties on the New 
York Stock Exchange each month since Jan. 1 in 1906 and 
1905 isjindicated in the following: 

SALESJOF STOCKS AT THEJNEW]YO RK 8S TOCK EXCHANGE 





1906. 1905. 
Mh. — | Values. Number Values. 
0 











0. 
Shares. Par. Actual. Shares. Par. Actual. 





| $ 3 $ $ 

3. 512,548 3, po 808 ,700.3,333 ,481,498'20,792, 558/1,931,154,400 1,374.870,687 
1,699,800 1,968,990,600 1,831,598,764 25,239,088 2,323 637,850 2,014,562,018 

Meh: 19,467,684 1, 709. 841,900) 1,591,417,290/29,138,838 2,708,955 ,9752.178,193,156 


Istqr 79,680 ,032)'7,212,641,200'6,756,497,552 75,170,484 6,963,748,225 5,567,625,661 
Apr -|24,330,919 2,158,016 ,950 1,928,749,870 29,298,456 2,789 ,542,650 2,670,498 ,467 
May -'24,026,049 2,043 ,050,800 1,879.476,284 20,517,560 1,911,014,550 1,758,624,018 
June 20,340,391'1,744,464,300 1,563 ,947,686 12,576,469 1,132,492,100 999,484,627 


2d @¥}68,697,359,5.945,532,0505, 372,173,840 62,392,485 5,883 ,049,300'5,428,607,112 


6 m’s 148377 39113158, 173,250 12128,671,392 137562 969 12796,797,525 10996,232,773 
July. 16,346,221) 1,448,273 ,600 1,310,479,816 13,273,655 1,214,488,750 1,075,487,631 
Aug.|31,804,816 2,847,353,750'2,701,479,628 20,205,735 1,836 ,932,200 1,646,410,478 
Sept..26,018,270 2,159,177 ,650.2,155,974,863 16,012,044 1 488,401,350 1,335,798,497 


34 qn74,169,307 6,454,805,000 6,167,934,307 49,491,434 4,539,822,200 4,057,696,606 
9 m’s222546 698 196 12,978,250 18296,605.699 187054 403 17336,619,825 15053,9% —y 379 


Oct - 21,894,130/1,882,466,875 1,795,498,764 17,674,807 1,634,368,380 1,45: 5 
Nov. 19,400,130 1,633 ,318,300'1,625,498,740 26,823 ,550)2.469,764,700 2,178, 330, 407 























The following}jcompilation covers the clearings by months 


since Jan. 1: 
MONTHLY CLEARINGS. 





Clearings, Total All. Clearings Outside New York, 





1906. 1905. % | 1906. 1905 % 








aay 
| $ $ $ $ 
83,299,601) 4,113,631,330 + 
























Jan.../16, a1. 500,279) 11,848,355,885/ +37.8 5,0 23 6 

Feb --/12,462,794,035) 10,650,663,817, +17.0) 4,1 0,511) 3,532,344,555| + 17.2 

Meh -_| 12 ‘903, 090,785|12'918.414.969| +0.6 4.6 6.596) 4,187,006,472| + 10.2 

peter. 41 277 386. 099/35,417,434,671) +-18.0) 13,837,526,708) 11,832,982,357 +16. 9 
April -/12,8 3.514) 12,735,232,015| +1.2| 4,341,197,947 4 

May - 13°21 2,167 12,059,910,393) +9.0| 4,425,373 

June. _|12'230;933, 388) 10,815,069,816)+13.1) 4,414,712, 





“| 
2d ar-/38. 333,769, 069) 35, 610,212,224) +7.6)13,181,283,556 /12,310,058,228 $7.1 

















6 mos./80,111,154, 168|71,027,646, 895) + 12.8 27,018,810,264 124,143 040,585) +11.9 
a: -|L1, 639 ,986,823/10,866,702,211; +7.1) 4,383,460,72 20) 4,027,669,659) +8.8 

}13,131,717, 908} 10,902,728,326|+20 4, 4.298,516, $12| 3.921.963, 406) +9.6 
Bent. 12,497,458, 868) 10,885,727 807} +148 14.8 4,183,626,823) 4, 026,268,430 oe 9 








3dqr - = 269,163 599/32 655,158,344) +141 1) 12,865,604,455) 11,975,901 495) "$7 4 


9 mos-_| 117380,317, 767) 103682,805,239| + 13.2 39,884,414,719 |36, 118,942,080) + 10.4 
Oct -.| 14,529,267 .229| 12,624,016, 403| +15.1) 5,185,224,067) 4,598 003,486; +12.8 
Nov --/13; 634,036, 777) 13, 149,940, 260) +3.7| 5,026 048, 965} 4,607,269, 049} +9.1 











The course of bank clearings at leading'cities of the country 
for the month of November and since January in each of 


BANK CLEARINGS AT LEADING CITIES. 
—Jan. 1 Nov. 30-——— 
1905. se i up- al 1905. i. ae 1903. 











8,543 8,338 4,608 95,448 84,133 60,148 60,473 
81 722 ,040 ’ ’ 

682 660 542 «7,616 R 5 6,163 
632 552 49 7,019 6,306 65,152 47 
262 265 207 +#+2,701 2,639 2,534 2,276 
212 197 151 2,411 2,278 1,860 190 
168 143 126 1,795 1,666 1,394 1,386 
121 88 1,314 1,159 1,008 1,075 
1 101 99 oe 1,093 1,113 1,060 

Kansas City ...... 124 lll 107 93 1,204 1,088 
Cleveland -....... 74 65 62 60 762 705 632 739 
New Orleans. - ..-- 110 110 a4 85 906 849 858 711 
Minneapolis -..-.-.- 106 105 103 85 889 817 748 661 
Louisville -....... 52 50 49 40 594 547 507 483 
Detroit ...-.--.-. 73 56 50 46 613 542 477 479 
Milwaukee -..-..--. 45 40 36 35 448 387 369 358 
Providence ..-..-. 36 36 31 30 359 344 318 324 
CEE wascveness 42 39 34 32 458 403 360 361 
DR bop aecicne 35 33 31 28 360 319 298 293 
intend shete 45 36 33 30 378 308 285 282 
Indianapolis -.._- 34 32 28 26 331 312 291 290 
] Eee 34 30 23 21 314 298 209 217 
Richmond --.-.-..- 2 23 23 19 276 234 217 189 
Memphis ........ 28 38 31 28 220 241 233 183 
Seattie......... 2 43 31 22 18 443 273 202 189 
SS a 16 13 12 10 167 148 128 125 
Salt Lake City---- 31 24 19 17 255 186 141 139 
SS (885 12,492 11,966 7,688 138,520 123, 365 94,598 94,968 
Other cities....... 749 658 555 482 & 024 6,092 5,203 4,946 
Total all.........13,634 13, 150 12,521 8, 170 145, 544 129, 457 99,800 99,914 


Outside New York. 5,026 4,607 4,183 3,562 50,096 45,324 39,652 39,499 








Monetary; CommercialEnglishRews 


(From our own Correspondent.) 
London, Saturday, November 23 1906. 

On Wednesday three-quarters of a million sterling was 
withdrawn from the Bank of England for Brazil. It had 
been known for some time that the Conversion Bill was sure 
to be passed, and it was anticipated that as soon as it became 
law gold would be taken to carry it into effect. It was, 
however, not expected that it would be carried into opera- 
tion very soon, and it was hoped, therefore, that the gold 
withdrawals would be delayed till well into December or 
possibly until the beginning of the New Year. On Monday 
it became known that a considerable amount would be taken, 
and on Wednesday it was learned further that the amount 
would be as much as three-quarters of a million sterling. 
The operation coming thus as somewhat of a surprise caused 
a setback in all markets on the Stock Exchange. Gradually, 
however, courage revived, people began to say that the 
Brazilian Government had practically exhausted its balances 
in London by taking this large sum, and that it would not be 
able to borrow for a purpose which might compel the Bank 
of England to put up its rate to 7%. 

Whether the reasoning is good or bad remains to be seen. 
At the present moment nobody knows how much gold will 
be withdrawn for Brazil. All that is certain is that the new 
President of the Republic is favorable to the conversion 
policy; that therefore he is bound to do what he can to 
make it a success; and that the bill fixes the value of the 
milreis at 15d., while the exchange value of the milreis is 
15 9-16d. It is therefore a profitable operation to send out 
gold for the purpose of getting notes at 15d., which would 
immediately have the purchasing power of 15 9-16d. It is, 
accordingly, possible that the withdrawals of the Brazilian 
Government may be aggravated by withdrawals on account 
of banks and other exchange institutions; but it is too 
early yet to speak with any confidence. 

The money market is inclined to make light of the Bra- 
zilian demand. In fact, the rates both of interest and dis- 
count are decidedly lower than they were in the middle of 
the week. In the Stock Exchange, however, a more serious 
view of the matter is taken, and almost all markets are dull. 
In Paris the withdrawal has also made an unfavorable im- 
pression. Feeling there was quite as hopeful as it was in 
London, and everybody was looking for a gradual improve- 
ment which would lead to very active business as soon as 
the New Year set in. Now the fear has been revived that 
the Bank of England may have to raise its rate to 7%, and 
markets consequently are less cheerful. Moreover, there has 
been a setback in Russian securities, which always depresses 
the Paris Bourse. In Berlin markets are equally dull. The 
money stringency shows no sign of abating. On the con- 
trary, everyone is anticipating an extraordinary pinch at 
the end of the year, and there is still the fear that the Im- 
perial Bank may raise its rate of discount to 7%. On the 
other hand, trade continues wonderfully good in Germany. 

The rates of interest and discount during the past day or 








the last four years is shown in the subjoined statement: 


two have been declining, for the money market refuses to 
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believe that Brazil will be in a position to take a large amount 
of gold. Further, it is understood that the Indian drain 
which was feared until this week is now averted, and those 
in the best position to know are very confident that there 
will be no Russian demand. If that be so, the drain upon 
the Bank of England will be confined practically to Argentina 
and Brazil, for the Bank of France is willing to allow £700,000 
or £800,000 in gold to go to Egypt if required, and the best 
informed are satisfied that Egypt will not require quite so 
much. The belief is also very general that Argentina will 
put off taking gold until the New Year. If all this happens, 
those who are engaged in the money market predict that the 
gold coming in from abroad will not only meet the Brazilian 
demand, but will enable the Bank of England to considerably 
nerease its reserve. The Bank, in fact, has very materially 
added to its reserve, for the Bank of France, unwilling to see 
the Bank of England compelled to raise its rate to 7%, has 
been allowing a very considerable amount of gold to come to 
London. In consequence the reserve of the Bank of England 
now, in spite of the large withdrawal for Brazil, exceeds 2114 
millions sterling. The general impression is that gold will 
continue to come for some time longer, that all the gold 
offering in the open market will be bought by the Bank of 
England, and that if only Brazil and Argentina have to be 
financed, the Bank will gradually strengthen itself very ma- 
terially. The more careful, however, shake their heads at 
all this, pointing out that nobody can foresee what may 
happen at any moment; that just as a little while ago nobody 
expected the Brazilian Government to take three-quarters 
of a million sterling in a single lump, so nobody can now 
tell what may be done by Russia or India or some other 
Government. 

The India Council offered for tender on Wednesday 60 lacs 
of drafts, and the applicationsJamounted to 540 lacs, at 
prices ranging from ls. 4 1-16d. to 1s. 44d. per rupee. 
Applicants for bills at 1s. 4 1-16d. and for telegraphic trans- 
fers at 1s. 4 3-32d. per rupee were allotted about 9% of the 
amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


1905. 1904. 
Nov, 22. Nov, 23. 
£ £ 
28,542,335 27,489,810 
13,346,971 
42,257,151 
17,039,131 
33,578,440 
22,882,009 
32,974,344 32,855,653 


41 1-16 50% 
4 3 4 
86 9-16 5-16 88 3-16 92 11-16 


89 8834 
phic 32%d. 29 11-16d. 2744. 274d. 21%d 
Clear. house returns.225,200 000 222,090,000 176,593,000 159,020,000 171,902,000 


1902. 
Nov. 26. 
£ 


28,731,210 
12,914,559 
39,458,623 
17,512,457 

378,683 
22,398,561 
32,054,871 


42% 


1903. 
Nov. 25. 
£ 


28,202,165 

6,880,593 
37,696,547 
15,756,556 
24,567,733 
22,141,071 
31,891,236 

4943 


1906. 
Nov, 21. 


Circulation... -..... 28,223,935 
Public deposits.... 10,578,450 
Other deposits... .. 42,344,591 
Governm’t securities 15,458,666 
Other securities.... 34,031,243 

e.notes&coin. 21,364,247 
Coin & bull.,both dep 31,138,182 


40 5-16 
6 


23,815,843 


The rates for money have been as follows: 
Nov. 23. Nov. 16. Nov. 9. Nov. 2. 
Bank of England rate-.....-. 6 6 6 6 
Open Market rate— 
Bank bills—3 months. - .- 5% 6 5% @6 5% @6 
—4 months.... 54 @5%4 5% @5 15-16 5% 5% 
—6 months... 5 5M @5M 5& @5% 5% 
Trade bilils—-3 months- - - - 6 @6% 6% 6 @6% 6@6% 
— 4 months. --- 6@6% 6% 6@6% 6 @646 
Interest allowed for deposits— 
By joint-stock banks. - - - - 4 4 4 4 
By discount houses: 
At call. ieemeece~ 44 4% 4% 4'4 
7 to 14 days. ....-.-- dls 4h6 4\ Als 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Nov. 24 Nov. 17. Nov. 10. Nov. 3. 
Rates o} Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market 
_ ewe 3 2% 3 3 3 3 3 3 
i diatimuntiecds 6 5% 6 5% 6 5% 6 5% 
Hamburg ee 5% 6 5% 6 5% 6 5% 
Frankfort sasctens © 5 7-16 6 5 9-16 6 5% 6 5 3-16 
Amsterdam ........ 5 4% 5 4 15-16 5 4 15-16 5 4% 
Ee Sapaet 4'y 4% 44 4% 4% 4 4lg 4% 
Vienna ............ 4% 4% 4% 47-16 4% 47-16 4% 47-16 
St. Petersburg. -_-_-_. 7% nom. 7% nom. 7% nom 7% nom. 
Madrid. ...... -- 4% 4 4s 4 4% 4 4% 4 
Copenhagen... . 6 6 6 6 6 6 6 6 
Messrs. Pixley & Abell write as follows under date of 


November 22: 

GOLD.—The Bank continues to receive the bulk of the arrivals, and the total 
receipts during the week amount to £1,580,000; of this, £862,000 is in American 
gold coin, £498,000 in bars, and the remainder in sovereigns, chiefly from Paris. 
Aganst this, £786,000 has been withdrawn, South America taking £761,000. 
Next week we expect from the Cape £701,000. Arrivals—Cape, £382,000; Bombay 
£65,000; Australia, £12,000; West Africa, £2,000; total, £461,000. Shipments— 
Bombay, £93,750; Calcutta, £15,000; total, £108,750. 


SILVER.—After touching 33}4d. the quotation for spot silver has fallen, until 
to-day it is quoted 32 9-16d. The decline is chiefly due to the absence of orders 
from the Indian Bazaars, and to speculative sales. At the close the market is 
steady, with forward at the same figure as spot. The Indian price is Rs. 82 13-16 
per 100 tolahs. Arrivals—New York, £110,000; Chili, §£2,000; total, £112,000. 
Shipments—Bombay, £115,000; Calcutta, £62,000; total, £177,000. 


MEXICAN DOLLARS.—There is nothing to report in these coin. Arrivals—Nil 
Shipments—Calcutta, £56,000. 








The quotations for bullion are reported as follows: 





GOLD. Nov, 22. Nov. 15} SILVER. 

London Standard. 3.4. d. @. | London Standara, “°G?™ Novis 
Bar gold, fine, oz-... 77 9 77 9 |Barsilver, fine,os_... 329-16 32 1; 
U.S. gold, oz....--.- 7664 76 4 “ 2mo. delivery,oz. 32 9-16 32% " 
German gold coin,oz. 76 4 76 4 |Cake silver, oz..... 35 3-1 35 9 
French gold coin, oz. 76 4 76 4 | Mexican dollars... - Rom. nom = 
Japanese yen, oz.... 76 4 766<4~«& : 


The following shows the imports of cereal produce j 
the United Kingdom during the season to date cutepased 
with previous seasons: 











IMPORTS. 

Twelve weeks. 1906-07. 1905-06. 1904-05. 903-04 
Imports of wheat, ewt--...------ 19,910,600 20,611,200 26,807,100 P 508,109 
Barley .---------------------- 8,056,700 8,011,200 7,909,200 11,554,641 
Oats.....--------------------- 2,926,700 3,221,400 3,216 3,639,527 
POS... .- --- 2-2 eee one-one eneee 39,4 670,425 9,251 709,739 
Beans -.-.--------------------- 365,770 340,480 459,521 753.108 
Indian corn-.-...-------------- 11,690,500 10,859,400 11,560,800 14,341,178 

Ur ------------------------ 3,624,500 3,522,400 2,777,900 §,642/393 


Supplies available for consumption (exclusive of stock on 
September 1): 





we 1906-07. - 1905-06. 1904-05. 903-04 
Wheat imported, ewt......----- 19,910,600 20,611,200 26,807,160 23 °hn si 
Imports of flour--...--.-------- 3,624,500 3,522,400 2,777,900 5.642’ 
Sales of home-grown. ----------- 7,730,744 10,271,019 4,475,777 5,087,146 

EP ee eer 31,265,844 34,404,619 34,060,77 
Average price wheat, week... -.-- 26s. 4d. 288. 7d. 308. oa sy ~ 
Average price, season .---------- 26s. 4d. 278. 5d. 30s. 2d. 278. 24. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


Thisweek. Last week 1905-06. 1904-05, 

| SE ee ae ee ars. 1,598,000 1,704,000 1,603,000 2,895,000 
Flour, equal to........----- ars. 197,000 211,000 237,000 175,000 
Diiicknkepccariolntte ars. 890,000 875,000 670,000 1,080,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 





London, 

Week ending Dec. 7. Sat. Mon. Tues. Wed. Thurs. ri. 
Silver, per os..........-- d. 32% 31% 31 15-16 31% 319-16 31 13-16 
Consols, new, 244 per cents.. 87 1-16 c86% 86 7-16 867-16 86% 86 3-16 

For account. ..........-. 87% c86 13-16 86% &6 13-16 86% 86 9-16 
French Rentes (in Par ).-fr. 95.85 95.97}3¢ 95.95 95.95 96.12% 96.27% 
Russian Imperial 4s-..--..- 784 77% 78 77% 77K%s—«STTH 
Amalgamated Copper Co----117 1174 = :118 eet 116% 
db Anaconda Pilibenes 14% 14% 14% 14% 14% 14% 
Atchison Topeka & Santa Fe 10744 109 10834 107% 107% =: 106% 

EE Inancnenhibdengios 105 105 105 105% = 105 
Baltimore & Ohio----.-.-.-.-.- 122% 123 123% 23 122% 122% 

DE a2acacneocedes 95 9544 9634 95% 96% 96 
Canadian Pacific. -........- 188% 191% 19234 191% 193% 193 
Chesapeake & Ohio --.--..--- 57% 59 61% 59% 34 
Chicago Great Western. ---- 19 18% 19 18% 18% 184 
Chicago Milw. & St. Paul_..1883¢ 188%5 189 187% =: 188 187% 
Denver & Rio Grande, com.. 434% 44 44 44% 44% 44), 

ET oginncareimemeass 89 88 88 88 89 
Erie, COMmMOR.......-.<-.-- 5% 4636 47% 47% 47% 46 

ist preferred ............ 78% 7834 844 78% 78 78 

fee % 69% 704% 70 70 6954 
Illinois Central ...-..-....--- 181% 181 181 181 180% 180% 
Louisville & Nashville. -.-..-.- 150% 151 152 150% 151 150 
Mexican Central. -.....-...-- 26% 26% 26 26 26 
Missouri Kansas & Tex., com. 4444 44 44 43% 3% 4245 

erred 75% 76 75% 75% 75 
National RR. of Mexico 6044 61% 60% 3% 6046 
N. Y. Central & Hudson Riv 136 138% 140% 139% 138 
N. Y. Ontario & West., com 50% 5144 50% 50% 50% 
Norfolk & Western, com. - -- 97% 98% 97% 97% 97% 
fe’ 93 93 93 93 93 
Northern Pacific 231% 230 z= 225% 
a@ Pennsylvania. 71% 71% 71% 71% 70% 
a ing Co ... 76 76% 75% 76% 75% 
a First preferred _ 46% 46% 46% 46% 46% 
Second preferred 50% 50 494 
Rock Island Co----. 3356 33% 3336 --e 32% 
Southern Pacific. 9754 9834 97% 96% 
Southern Ry., com 36 36 35% 35% 35% 
fei 9744 9734 97% 97% 97 
Union Pacific, com. - - 1935 194% 193% 192% 190% 
fe 9546 9634 96 96% 96% 
U. 8. Steel Corp., com 49% 50% 419% 50% 495% 

Prefe: 108% 10834 108 108% «1 
Wabash 21% 21% 21 21 21 

Preferred 4445 45 44% 44% 44% 

82% 82% 82 82 814 


Debenture B’s_....-.-.-. 83 


a Price pershare. b£ sterling. c Ex-interest. 


Comriercial and Wiscetlanecous Hews 


STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation on the dates given. The statement for Dec. 1 1905 
will be found in our issue of Dec. 23 1905, page 1772. 














Stock of Money Dec. 11906. ———Money tn Circulation—— 
in Untied Held in Dec. 1 Dec. 1. 
a Treasury d. os . 
Gold Coin and Bullion. 1,576,898,912 262,864,621 685,974,422 649,040,390 
Gold Certificates.a....._ -...---- 55,087,750 572,972,119 477,154,249 
Standard Silver Dollars. 561,424,530 9,611 84,211,919 83,326, 
Silver Certificates-a_... _ -..----- 7,084,417 470,118,583 470,964,248 
Subsidiary Silver- ----.- 126,154,782 3,893,072 122,261,710 108,776,3 
Treasury Notes of 1890. 6,827,000 15,424 6,811,576 8,435, 
United States Notes.... 346,681,016 3,420,694 343,260,322 343,196,550 
National Bank Notes... 593,380,549 9,916,945 583,463,604 521,240,773 
Picante 204 
THO cnnccceseninn 3,211,366,789 342,292,534 2,869,074,255 2,662,134,539 


Population of the United States Dec. 1 1906 estimated at 85,249,000; circulation 
per capita, $33 66. 


a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in National Bank Depositaries to the credit 
of the Treasurer of the United States, amounting to $134,397 ,226 59. 


Auction Sales —Among other securities the following, not 
regularly dealt i at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 








Bonds. 
$1,000 Penn. Coal & Coke Co. 


1st cons, and coll. 5s, 1953 


Stocks. 
25 American Surety Co------. 190 
"69 & int 


50 Greenwich Bank ...-..-.---2 90 
75 Lord & Taylor preferred ___100 m. @ Givece 
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BANK OF MONTREAL. 


PROCEEDINGS AT THE EIGHTY-NINTH ANNUAL 
MEETING OF SHAREHOLDERS HELD DEC. 3 1906. 


(From the Montreal ‘‘Gazette.’’) 


The elghty-ninth annual general meeting of the Shareholders of the 
Bank of Montreal was held in the Board Room of the institution on Mon- 
day at noon. ee ~ 

There were present: Hon. Sir George Drummond, K.C.M.G., President; 
Mr. E. S. Clouston, Vice-President and General Manager ; Sir William C. 
Macdonald, Hon. Robert Mackay, Messrs. James Ross, A. T. Paterson, 
R. B. Angus, Michael Burke, F. S. Lyman, K.C.; Angus W. Hooper, 
James Tasker, B. A. Boas, George Durnford, Henry Dobell, J. S. Keoch, 
M. S. Foley, John Beattie, R. G. Starke, H. Cameron, W. Blackader, 
James Kirby, K.C.; James Croll, Lieut.-Col. Prevost, H. Paton, W. Stan- 
way, A. G. Ross, W. D. Gillean, Rev. G. H. Parker (Compton); M. 
O’Shaughnessy, John Turnbull, J. Scott. 

On the motion of Mr. R. B. Angus, Sir George Drummond, President, 
was unanimously voted to the chair, and on the motion of Mr. W. Stanway, 
seconded by Mr. James Tasker, it was resolved: ‘‘ That the following be 
appointed to act as scrutineers: Messrs. F. S. Lyman, K.C., and Angus W. 
Hooper; and that Mr. James Aird be Secretary of the meeting.” 


THE DIRECTORS’ REPORT. 

The report of the Directors to the Shareholders at their elghty-ninth 
annual general meeting was then read by Mr. E. S. Clouston, Vice-Presi- 
dent, as follows: 

The Directors have pleasure in presenting the Report, showing the result 
of the Bank’s business for the year ended 31st October 1906. 

Balance of Profit and Loss Account 31st October 1905__-_-_- $801,855 41 
Profits for the year ending 31st October 1906, after deducting 
charges of management, and making full provision for all 








bad and doubtful debts- - - okt wenencesodmn a Sgn ae 
2,599,831 84 
Dividend 24% paid Ist March 1906 $360 ,000 00 
Dividend 214% paid ist June 1906_-_. ~ . 360,000 00 
Dividend 244% paid ist September 1906_--- 360 ,000 00 
Dividend 214% payable 1st December 1906 -.. 360,000 00 
$1,440,000 00 
Amount credited to Rest Account ....._.... 1,000,000 00 
—_——_— 2,440 000 00 





Balance of Protit and Loss carried forward -.-_--.---- ----- $159,831 84 
The sub-agencies at Fort Rouge (Winnipeg) and Ste. Anne de Bellevue, 
mentioned in our last report as about to be established, were opened 
shortly afterward. Since the last Annual Meeting branches have also been 
opened in the city of Mexico and at Saskatoon, and sub-agencies at Fenelon 
Falls, St. Henri, Montreal; Uppertown, Quebec, and Bank Street, Ottawa. 
The Ontario Bank having intimated that it was in difficulties and would 
have to suspend, this bank, on 13th October last, assumed all its liabilities, 
under a guaranty of other banks against loss, and it is now being liquidated. 
In view of the change in the number of directors made by resolution of 
the shareholders at the last Annual Meeting, and in order to bring the 
By-laws of the bank into accord with the Bank Act, as at present, it has 
been thought well by the directors to have the existing by-laws consoli- 
dated and amended to date. This has been done, and they are now 
placed before you for confirmation. 
All the offices of the bank, including the Head Office, have been in- 
spected during the past year. 





G. A. DRUMMOND, 


President. 
THE GENERAL STATEMENT. 
The General Statement on 31st October 1906 is as follows: 
Liabilities. 
OE OE LD Ae --- $14,400,000 00 
Ee eae cninnpanennd eae 
Balance of Profits carried forward - - - -- - - - 159,831 84 


$11,159,831 84 
Unclaimed Dividends. - - - --.-.-.-------- 2,228 01 
Quarterly Dividend payable ist Decem- 


ere ws o + 360 ,000 00 


—————-——-——-—- «11,522,059 85 


$25 922,059 85 





Notes of the Bank in circulation. . $12,036,097 00 
Deposits not bearing interest - - . 80,842,380 93 
Deposits bearing interest - - - -- - : _.. 99,059,070 61 


Balances due to other Banks in Canada__- 141,564 73 
———-———_ 142,079,113 27 


$168 001,173 12 


$6,232,607 49 
5,374,510 25 


Assets. 
Gold and Silver coin current. _- tee 
Government demand notes- - sai 
Deposit with Dominion Government re- 
quired by Act of Parliament for security 
of general bank note circulation --.---- 520,000 00 
Due by agencies of this bank 
and other banks in Great 
ee $5,597,767 93 
Due by agencies of this bank 
and other banks in foreign 
countries ____--- access 3,027,768 24 
Call and short Loans in Great 


Britain and United States_ 29,784,242 00 
————-————_ 38,409,778 17 


Dominion and Provincial Government 


securities ......... - , cwdaeae 1,346,087 68 
Railway and other Bonds, Debentures 
ee a eae _ 8,999 ,865 20 


4,418,994 19 
—_——_———— $65,301,842 98 
Bank Premises at Montreal and Branches--------------- 600 ,000 00 
Current Loans and Discounts in Canada 

and elsewhere (rebate interest reserved) 

and other assets__________..______--.$101,814,453 38 
Debts secured by mortgage or otherwise _-- 183,955 04 
Overdue debts not specially secured (loss 

provided for) ____ Wee fe oe ‘ 


Notes and cheques of other Banks — eS 


100 ,921 72 
-—-—_————— 102,099,330 14 
$168 001,173 12 

E. S. CLOUSTON, 
General Manager. 


Bank of Montreal, 
Montreal, 31st October 1906. 











THE VICE-PRESIDENT. 

The Vice-President then spoke as follows 

As the President will deal with the business of the country generally, I 
will only refer to the statement of the affairs of the bank presented to you. 
You will notice that the chief features are increases of about $11,000,000 in 
deposits bearing interest and about $13,000,000 in our current loans. 
These changes took place principally during the last month of our fiscal 
year, and are the result of our undertaking the liquidation of the labilities 
of the Ontario Bank. The profits show an increase of $160,000, due partly 
to the good rates ruling in London and New York, where we are com- 
pelled to carry a considerable portion of our reserve funds. The other 
changes are of minor importance, and do not call for any special comment. 

When in October the deplorable condition of the Ontario Bank was sub- 
mitted for the consideration of a number of bankers, it was thought best, 
in the interests of all concerned, that the bank should be liquidated; and, 
with the view of allaying any excitemient which would probably be detri- 
mental to the Interests of the commercial community generally, it was 
decided that this Bank should undertake to assume all the liabilities of 
the Ontario Bank, under a guaranty from other banks in the event of the 
assets being insufficient to discharge them. This bank is also a party to 
the guaranty, and we have agreed in addition to pay $150,000 for the good- 
will of the business. We do not anticipate that there will be any claim 
under the guaranty. The liquidation is proceeding quietly, without any 
public excitement or disorganization of the business of the country, with 
a minimum of cost to the shareholders of the Ontario Bank, and without 
the loss of a dollar to elther noteholders or depositors. The record of 
Canadian banks in this respect is excellent. During the last quarter of a 
century, by fallures of banks which could be organized under our present 
banking laws, the loss to depositors has been under $750,000. The note- 
holders of course have lost nothing. I speak only of banks that could be 
organized under our present Acts. Other banks during that period failed, 
involving loss to both depositors and noteholders, but they were acting 
under old charters and under conditions which do not now exist—in one 
case there was no double liability. Out of the 12 banks that have sus- 
pended since 1880, five only could obtain charters under our present system. 

With respect to the general business of the country, I can only repeat 
my remarks of last year,t hat we are still in the full flood-tide of prosperity. 
Railway earnings continue large, immigration Is satisfactory and the farm- 
ing community share with manufacturers and merchants the general well- 
being, but in its wake it is feared will follow over-expansion, inflated values 
and increasing speculations, particularly in real estate and mining stocks, 
leaving wreckage behind when the tide ebbs. 

There is still time to set one's house in order and keep it there, but the 
tardy should remember that the prolongation of the day of grace may add 
to the severity of the day of reckoning. ‘ 


THE PRESIDENT’S REMARKS. 


The President, in moving the adoption of the Directors’ report, said: 

In accordance with a practice of many years’ standing in this bank, I 
attempt a brief review of the general trade of the country. . 

Beyond question the general condition is one of great prosperity. 

In all or nearly all branches of trade, manufacture and commerce con- 
siderable advances in the volume of trade have taken place as compared 
with the preceding year. 

The port of Montreal is now, it is satisfactory to note, much more widely 
recognized as the eastern port of the Domini and its effici y the con- 
cern not of the Province of Quebec specially but of the whole Dominion. 
It is therefore not entirely satisfactory to note that the business of the year 
now ending shows little, if any, advance over the previous year. 

The improvements of the port proceed but slowly, and much remains to 
be done in the harbor, the channel and the Gulf to make it possible to claim 





“Montreal as a model port. 


The present extreme rates of marine insurance are a great disadvantage. 
Upon the whole the shipping business shows a fair season's business, due 
in part to a greatly increased importation of goods and increased passenger 
trade, and the shipowners appear to be fairly well satisfied. 

In this connection it is in the highest degree satisfactory to note the 
improved volume of passenger business, due largely to the appearance on 
the route of four new steamers of the Allans and Canadian Pacific Railway 
Company. These boats, if only the pioneers, do much to remove the re- 
proach which forced Canadian travel to New York and Boston, and pre- 
vented almost entirely general travel from reaching Canada, in effect 
placing Canada and Canadian interests in the background. We have the 
shortest sea route from Europe, and are only beginning to secure a reason- 
able share of a business which may include not Canada alone, but a large 
portion of the Western United States. 

Taken in detail, I may say the various important departments of trade 
and commerce have done well. 

The hardware trade reports ‘‘a larger business during the past year 
than at any former period in the trade's history."’ 

The new application of iron and steel in building structures, added to 
the demand for other standard purposes, have caused a famine in these 
materials and unexpected delays in many enterprises. 

The dry goods trade is reported as never better, and one feature to which 
I may refer later on is the much better and more expensive goods now in 
demand. 

In woolens the report is that while still under a cloud from the operation 
of the preferential tariff it is better than last year, prices of all classes 
having advanced. 

In cotton advances in prices and an active demand are reported. Here 
again buyers are said to be taking goods costing seven to eight cents a 
yard, when not long ago four to five cents sufficed. 

Boots and shoes—The demand has been good. Prices it is said have 
not advanced in proportion to the advance in the raw material, though 
now from 5 to 20 per cent above last year. 

In leather a large business has been done in the home trade at an advance 
of one to two cents per pound. Raw hides having advanced all round 
about 25 per cent. 

Wool has brought very high prices during the year. 

Some idea of the value to the farming community of the cheese and 
butter trade may be found from the following figures: 

Cheese.—The cheese exported to Great Britain during the present season 
was of the value of $22,401,132. 

Butter.—Of butter $4,433,891, and including what remains to be sent 
out, we reach a total of over 33 millions of dollars. To these must be 
added the home consumption, which is every year growing in volume and 
jmportance, 

The great feature of the hour is, however, the development of the North 
Western provinces—Manitoba, Saskatchewan and Alberta—in which the 
capacity to produce excellent qualities of all kinds of cereals seems to be 
assured beyond question. 

Of wheat alone the present crop is estimated at 85 million bushels, the 
quality undoubted; the area under cultivation is greater than last year, 
but the yleld per acre is about 19 bushels, as against 23 last year. 

If the other grains, such as oats, barley and flaxseed, are taken into ac- 
count, and cattle exported to the value of eight millions of dollars, we are 
assured that the farmers have shared in the general prosperity. 

The number of acres of Canadian Pacific lands sold from January ist 
to October 31st 1906 is 1,080,000, as against 653,300 acres in the corre- 
sponding period of 1905. 

The number of immigrants entering Canada through Canadian Pacific 
gateways from January 1st to November 7th 1906 is 132,000, as against 
96,000 in the corresponding period of last year. 
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The best evidence of the extraordinary actjvity of trade is to be found 
in the railway traffic, which is trying to the utmost the resources of the 
roads; new rolling stock is being put into service as quickly as acquired, 
and the demand is still unappeased. 

In addition, we have three great trunk lines engaged in active construc- 
tlon—the Grand Trunk to reach the Pacific, the Canadian Northern and 
the Canadian Pacific in great stretches of extension, the pace being only 
limited by the supply of labor. 

The current complaint ts of the increased cost of living, and it is an 
interesting question how far this Is due to any increased cost of what are 
called the necessities of life or to an advance in the style of living and the 
increased use of luxuries. Doubtless both enter into the case, but this 
is too large a subject for adequate treatment on this occasion 

In this matter some evidence may be adduced from the fact that the dry 
goods and other trades report the more costly class of goods now being sold. 

There is abroad in the world at large a prevalent idea that capital and 
corporations of all kinds are antagonistic to the general welfare. Now it 
would be an interesting question how much of our present prosperity is 
founded on substantial realizations of our own, and how much is due to an 
increased confidence in our future on the part of outside capitalists. 

The absurdity of regarding capital with suspicion is evidenced by the 
fact that the vast additions to our railways and other enterprises essential 
to the opening up of our country would be impossible without the aid of 
outside capital. 

It would be contrary to all experience to hope for an unbroken continu- 
ance of the present condition of prosperity—periods of reaction and of 
suspended enterprise may be expected; but we may be assured that the 
surest means of postponing their coming and dealing with the bad times 
when they come is the exercise of prudence and caution in prosperous 
times like the present. 

I¢{beg to move: ‘“That the report of the directors, now read, be adopted 
and printed for distribution among the shareholders."’ If any shareholder 
has any questions to ask, we shall be pleased to answer them. 

The motion for the adoption of the report was seconded by the Vice- 
President, after which Rev. G. Parker asked several questions in regard 

to.dividends, and also as to the Bank's premises, which were replied to 
=) the President and the Vice-President. 

Mr. B. A. Boas spoke on the dividend question, 
possibility of higher dividends in the future. 

The report was then unanimously adopted. 


CONFIRM AMENDED BY-LAWS. 

It was moved by the President: ‘“‘Resolved, that the consolidated 
amended By-laws of the Shareholders of the Bank of Montreal, laid before 
the Shareholders and read, be and the same are hereby confirmed, adopted 
and passed by this meeting of shareholders, and that the same be sealed 
= oe Corporate Seal of the Bank countersigned by the President 
thereof."’ 

This was seconded by the Vice-President, who remarked: I think it is 
hardly necessary to read the by-laws through; they are before the Share- 
holders, and the changes are small and few. In paragraph III. the num- 
ber of directors Is increased from nine to ten. Paragraph ve pregpe — 
election of an honorary President, which is a new itio No. 
to be changed in order to enable us to carry out t » querteriy aiidends 
and the closing of the Bank’s books. As to No. XI., under the old by- 
laws, if we appointed any local director, he had to be qualified to the ex 
tent of twenty shares. We have thought it was hardly necessary to ask 

@ local director for any qualification. No. XIII. has been stricken out, as 
it is provided for by a foot-note. 

The motion was then adopted, after which Mr. B. A. Boas moved: 

“That the thanks of the meeting be presented to the President and 
Directors for their attention to the interests of the Bank.’ 

—— was seconded by Mr. Henry Dobell, and was concurred in unani- 
mously. 

Mr. A. T. Paterson moved: 

“That the thanks of the meeting be given to the General Manager, the 
Assistant General Manager, the Inspector, the Managers and other officers 
of the Bank for their services during the past year. 

In making the motion, Mr. Paterson said that the importance of the 
Ld to the Bank was a point which must be patent to everybody. The 

uccess of the Bank depended, in the first place, upon the chief officers, 

but the the subordinate staff had a hand in carrying out their several offices. 
The extension of a bank's business necessarily carried with it an augmen- 
tation of the staff. When he first joined the Board of the Bank of Mon 
treal the staff was under 300; now It was, he belleved, somewhat over 1,000. 
Sir William Macdonald seconded the motion, which was unanimously 


and advocated the 


opted. 

The Vice-President thanked the Shareholders, on behalf of himself and 
me. for thelr kind expression of appreciation. 

. Paton moved, seconded by Mr. John Turnbull: 

™ That the ballot now open for the election of directors be kept open 
until 2 o'clock, unless fifteen minutes elapse without a vote being cast, 
when it shall be closed, , and until that time and for that purpose only this 
meeting te continued.’ 


This was ads concurred in. 


: THE DIRECTORS. 
The ballot resulted in the election of the following directors: 


R. B. ANGUS, SIR WM. C. MACDONALD, 
E. S. CLOUSTON, A. T. PATERSON, 
THE HON. SIR GEORGE A, ROBERT G. REID, 


JAMES ROSS, 

THE RT. HON. LORD STRATH- 
CONA AND MOUNT ROYAL, 
G.C.M.G. 


DRUMMOND, K.C.M.G.; 
E. B. GREENSHIELDS, 
HON. ROBERT MACKAY, 


At the meeting of the newly elected directors held on Tuesday, Sir George 
Drummond was re-elected President, Mr. E. S. Clouston Vice- Presiednt 
and Lord Strathcona Honorary President. 


DIVIDENDS. 

*: We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations. 























Divide nds announced this week are printed in italics. 
Per When Books Closed. 
Name of Company. | Cent. | Payabdie.| Days Inclusive. 
Railroads (Steam). | 

Ashiand Coal & [ron, common (quar.) - 1 Dec. 20)Dec. 16 to Dec. 20 
Atchison Topeka & Santa Fe, preferred 2% |Feb. 1, Dec. 28 to Feb. 1 
Atlantic Coast Line RR.. common. 3 Jan. 10/Dec 22 to Jan. 9 
Atlantic Coast Line Co. (Conn.) (quar ) 24g |Dec. 10)/Dec. 1 to Dec. 9 
Beech Creck, guaranteed (quar.) 1 |Jan. 2\Holders of rec. Dec. 22 
Boston & Lowell ssbuipecee 4 Jan. 2|Holders of rec. Nov. 24 
Boston & Maine, com. (quar.) (No. 165)| 1% (Jan. 1|Holders of rec. Dec. 1 
Buffalo & Susquehanna, common (quar. 1% \Jan. 2\Jan. 1 lo - 
Canada Southern. 14 |Feb. 1| Holders of rec. Der. 31 
Carthage Watertown & Sackett’s Harbor 2! 6 |Dee. 31 |Holders of rec. Dec. 22 
Chicago & Eastern Lilinois,pref. (quar.) 14g |Jan 2|Dec. 13 to Dec. 16 
Chicago ——- & Louisville, com 1% | Dec. 28| Dec. 13 to Dec. 28 

PG A ES ET aT 2 Dec. 28) Dec. 13 lo Dec. 28 
Chicayo ry North Western, common. 3% |Jan. 2\Holders of ree. Dec. 12 

Preferred (quar.) .....--.------ 2 Jan. 2\Holders of rec. Dee-12 
Cincinnati New Ori & Texas Pac., com. 2% |Dec. 15)Dec. 9 to Dee. 16 
Delaware & Hudson Co. (quar.)- 1% |Dec. 15 Holders of rec. Noy. 24 

















Per | When | Books Closea 
_Name of Company. Cent. | Payable. __ Days Inclusive 
Del. Lackawanna & = (extra)...| 10 |Dec. 20/Dec. 
Denver & Rio Grande, prejerred...--...| 2% |Jan. 15\Dec. 29 as. 30 
Detroit & Mackinac, nt mg SPT 2% |Jan. 2\Dec. 16 tw Jan 15 
ai a ORS SBN 2% |Dec. 15\Dec. to se 
EATEN ES Gee wena, 3 | Dec. Po er, ae 
Hocking Vatiey. | RE | 1% |Jan. 14|Dec. 25 to Jan.j 4 
ly, eee 2 an 4'Dec. 25 t» Jan. 1 
nae, Metropolitan Co. pt. (quar). 14% \Jan 2\Dec. il to §=Jan. ‘ 
Interborough Rapid Transit (quar.)—..- - 2% Jan 2)Dec. 18 to Jan. : 
Lake Erie & Western, preferred. - mm 2 Jan 15 Holders of rec. Dec. pe 
Lake Shore & Michigan Southern. _--- 6 Jan. 27\Holders of ree. Dee. 3 
oa ne See eee 3 Jan. 29|Holdcrs of ree. Dee. 3 
New York Central & Hudson River (quar.) 1% Jan 15| Dec. 16 to Jan. 15 
New York & Harlem... ...-.-- 5 Jan 2|Holders of rec Dee. 15 
New York Lack. & Western, guar. (quar. ) 1% |Jan. 2|\ Dec. 16 to Jan. 4 
Norfolk & Western, common. .-------..- 2% | Dec 21 Holders of rec. Dec. 5 
Rensselaer & Saratoga, querantecd. . .- 4 Jan 2, Dec. 16 2) Jan. 2 
St. Lawrence & Adirondack. - - 5 Dec. 31|Holders of rec. Dec. 29 
St. Louis & San Fran., Ist ae. (quar). l Jan 2! Dee. 16 to Jan. 2 
White Pass & Yukon... - St Se 3 ee EE aco * < 
Street Railway s. TO ase 
American Railways, Philadelphia (quar.) 1% Dee. LS Nov. 29 to Dee. 4 
Boston Suburban Elec. Cos., pref. com. ). 75e. Jan 16 | Holders of ree Dec. 15 
Detroit United Ry. (quar.)_.---.--- 1% |Feb 1\Jan. 11 to ed. 5 
ao ity Ry. (Cleveland) . neers 16 pans oh Dee. 11 to 
Johnstown (Pa.) Passenger (quar.) - - % |Dec. 31 zd AO 8’ 
Metropolitan Street Ry. (quar.) . 1% |Jan 2 Dee. 21 tn Jan. i 
New Orleans Ry. & Light, pret. (quar.)- 1% |\Jan. 15\Jan. 1 to Jan. 14 
Twin City Rapid Tran. Minn., p}. (quar.) 1% |Jan 2|\ Holders oj rec. Dec. 18 
Union Traction (Philadelphia) - 24% Jan 1| Dec. 11 to Jan. 
Uniicd Trac. & Elce., Providence (quar. ) 1% Jan. 2} Dec. 12 to Jan. 2 
Banks . 
Consolidated National. 3 Jan. 2|Dec. 21 fo =6Jan. & 
Nineteenth Ward (quar.) (No. 22) 24% Dee. 31/Dec. 2 to Jan. 1 
 chtic dems nadindn beep nen e-bs ee « 10 Jan. 2| Dec. 23 to Jan. 2 
Unton Exchange (quar. ee 2% Dec. 31/Dec. 23 to Jan. 1 
Trust Companies" 
it dane dite dibddchnn ones 3 Dee. 31 Dec. 18 wo Jan. 1 
Metropolitan (quar. SU MR nnnccaase 6 Dec. 31\Dec. 22 w Jan. 1 
Mutual Alliance -. .- + Jan. 2! Dec. 21 to Jan. 1 
New Y¥ — Life Insurance & Trust. 20 Dec. 10 Holders of rec. Dec. 4 
RA Ee 5 Dec. 10\Holders of rec. Dee. 4 
Van Norden (quar. Diesen ccannensadies 2 Dec. 31\Dec. 21 to Jan. 1 
BxWS ....2.0-------22--0-------- 2 Dec. 31\Dec.21 to an. 1 
Windsor....----.--- eine aemge 3 Dec. 29) Holders of rec. Dec. 28 
Mi eous. 
Amer. Beet Sugar, prej. (quar.) (No. 30)- 1% Jan. 2|Hoiders of rec. Dec 22 
American Can, preferred (quar.) . 1% |Jan. 2\Dec. 16 to Jan. 2 
Amer. Car & Fdry.,com. (quar.) (No. 17) le | Jan. 1\Dec. 12 to Jan. 1 
Preferred (quar.) (No. 31) .---- 1% |Jan. 1|Dec. 12 to Jan. 1 
American Chicle, common (monthly) __- 1 |Dec. 20,Dec. 15 to Dee. 20 
American Express (quar.)------.--..--- 3 Jan. 2|Holders of rec. Dec. 15 
Amer. Graphoph., com. (quar.) (No. 36) 1% |Dec. 15)Holders of rec. Dec. 1 
American Ice (old company), preferred. d9 (Dec. 15\Dec. 11 to Dee. 16 
American Ice Securities (quar.)------- 1% \Jan. \Dec. 16 to Jan. 2 
American Radiator. common (quar.)-- 1 Dec. 31/Dec. 23 to Dec. 31 
Amer. Smelt. & Rej., com. (quar.) (No. 13) 1% |Jan. 15\Jan. 5 to Jan. 15 
Preferred (quar.) (No. 30)_---.----- 1% |Jan. 2|Dec. 15 to =6Jan. 2 
American Snujj. common (quar.)--- ---- 2% |Jan. 2\Dec. 15 to Jan. 2 
I en iincs dit wos nencen 1% |\Jan. 2|Dec. 15 to Jan. 2 
Amer. Sugar Ref., com. & pref. (quar.)- 1% |Jan. 2\Dec. 2 to Jan. 2 
American Surcty (quar.) (No. 70). - -- - -- 2 |\Dec. 31\Dec. 16 to Jan. 9 
TG cine ncnncoeqessecn ssc ceccce<- 2 Dec. 31\Dec. 16 t Jan. 9 
American Tobacco, preferred (quar.) -- - -- 114 |Jan 2| Dec. 16 wm Jan. 2 
American Writing Paper, preferred - - --- 1 April 10} Holders of rec. Mch.15a 
Barney & Smith Car, common (quar.) -- 1 Dec. 15| Dec. 5 to Dee. 16 
Borden's Condensed Milk, pref. (quar.)- 1% | Dec. 15| Dee. 6 w Dee. 16 
Butte Coalition Mining fned......... | 40c.|Dec. 19|Nov.15 to Dee. 
Butte Electric & Pi , common. (quar.) - - 1% |Dec. 15) Hoders of rec. Dec. 1 
Calumet & Hecla ‘Mining (quar.).......| $20 |Dec. 18|Holders of rec. Nov 20 
Celluloid Company (quar.) .....-..--.--- 1% | Dec. 31|Holders of rec. Dec.l4a 
SEE tna RES 2 |Dec. 31\Holders of rec. Dec.l4a 
Central Leather, pref. (qua: 1% |Jan 2) Holders of rec. Dec. 10 
Chic. Jet. Rys. & Un. Stk. Yav. com.(qu.)} 2 |Jam. 2\|Dec. 14 tw Jan. 2 
PR GU Da ntamerddecsscen esq 1% Jan. 2|Dec. 14 to =6Jan. 2 
Childs Company, common (quar.)- - .-.-- 1% |Dec. 10\De. 5 to Dee. 10 
Po Eee 134 ‘Dec. 10\Dec. 5 wo ~=Dee. 10 
Cleve. & Sandusky Brew., com. (quar. :. 1 Dec. 15/Dec. 2 to Dec. 16 
ST Pi Pon cscatoccacacees 1% |Dec. 15;)Dec. 2 to Dec. 16 
Ciyde Steamahip....................- 4 Dee. 31,Dec.16 to Jan. 1 
Consolidated Gas of N. Y. (quar.).-.--.- 1 Dec. 15\Nov.27 to . 16 
Diamond Match (quar.).........-.-.-.- 2% |Dec. 15/Holders of rec. Nov. 30 
(F.1.) du Pont de Nemours Por.com. (quar) 1% |Dec. 15\Dec. 6 to Dec. 16 
du Pont Internat. Powder, pref. (quar.) 1% (Jan. 2 Holders of rec. Dec. 20 
0 ae aa 1% |Feb. 15)Holders of rec. Dec. 20 
Eastman Kodak of N. J., com. (quar.)- 2% |Jan 1Dec. 1 to Dee. 16 
Preferred (quar.)------ shkbtnose 1344 |Jan. 1 Dec. 1 to Dee 16 
Electric Boat, common (No. 1)--------- 2 Dec. 31\Dec. 27 to Dee. 30 
Prejerred (quar.) (No. 14)- ivi 2 Jan. 2| Dec. 27 to Jan. 1 
Fquitahle 1. Gas Light, Phila., prej_-- 3 Dec. 15|\Holders of rec. Dee. 8 
Federal Mining &Smelting, com. (quar.) 1% |Dee. 15\Dec 1 to Dee. 9 
See 3% \Dec. 15,Dee. 1 to Dee. 9 
Preferred (quar.)------..--- 13% |Dec. 15'Dec. 1 to Dec. 9 
General Chemical, ‘preferred (quar. “he 1% |Jan. 2'Dec. 23 to Jan. 2 
General Electric (quar.)..--.-.-.-- is 2 Jan 15| Holders of rec. Dec. 15 
Great Lakes Towing, common. -..-.--.-- 2 Jan. 15 Dec. 16 to Jan. 1 
Preferred (quar.)- 1% |Jan 2,Dec. 16 to Jan 1 
Guggenheim Exrvt yration (quar. ) (No. 16) 2% ‘Jan. 2| Dec. 16 to Jan. 2 
Ingersoll-Rand, preferred 3 Jan. 1 Dec. 16 to Jan. 1 
Internationa! Paper, pref. (quar.) 1% |Jan. 1 Dec. 16 to Jan. 1 
International Silver. preterred (quar.) 1 Jan. 1/ Dec. 18 to Jan. 1 
Intern.Smokeless P. & Ch., com. (quar.) % | Jan. 2 Holders of rec. Dec. 20 
Common, extra. ----- winbadean % |Feb. 15|Holders of rec. Dee. 20 
Knickerbocker Ice, preferred PEE 3 Jan. 3.Dec. 22 to Jan. 2 
Laclede Gas Light, common (quar.) 1% |Dec. 15)/Dec. 9 to Dec. 16 
Preferred..........- ae -.--| 2% |Dee. 15)Dec. 9 to Dee. 16 
Mackay Companies, com. & pref. (quer. 1 Jan. 2| Dec. 17 to Dec. 31 
Maritand Coal, preferred - - . 2% |Dec. 31) Dec. 20 lo Jan. 1 
referred (ertray 1% Dee. 31) Dec. 20 to Jan. 1 
National Biscuit, common (quar.) Jan. 15,Dec. 29 to Jan. 15 
Nat. Enam. & Stamping, pref. (quar.) 1%4 |Jan. 1 Dee. 12 to Jan. 1 
National Lead. common (quar.) No. 12. 1 Jan. 1/Dec. 15 to Jan. 1 
Preferred (quar.) (No. 60)--.- 5 1% ‘Dee. 15,Nov.24 to Dee. 16 
Niles-Bement-Pond, com. (special) - - 407 Jan. 2 Dee. 1 to Dee. 9 
Philadelphia Electric._.............-- 2% ‘Dec. 13/Holders of rec. Nov. 23 
Quaker Oats, common (quar.)---.-.---- 1% Jan. 15 Holders of rec. Jan. 5 
SE A tancossenseaeuvece 4 Jan. 15 Holders of rec. Jan. 5 
Quincey Mining (quar.) $2.50 |Dec. 22Dec. 8 to Dee. 20 
Railway Steel Spring. prefe: rred. (que ar.) 1% |Dec. 20/Dec. 9 to Dec. 20 
Republic I. & Steel, pref. (quar.) (No.23) 1% Jan. 2) Dec. 13 to Jan. 2 
Preferred. extra..........--- 2e |Jan. 2Dec. 13 to Jan. 2 
Rubber Goods Mfg., pret (quar.) (No.31) 1% |Dec. 15|/Holders of ree. Dee. 8 
Safety Car Heating & Lighting (quar.)- 2 Dee. 22) Holders of rec. Dec. 8 
Extra - pneiiaigia con 4 Dee. 22)Holders of rec. Dec. 8 
Sears-Roebuck & Co., preferred (quar.)- 1% \Jan. 1 Dee. 15 to Jan. 1 
Standard Oil (quar. ae Tene ees $10 (Dec. 15 Holders of rec. Nov. 21 
Street's Western Stable Car Line, preferred 31% |\Jan. 1 Dee. 21 i) Jan. 1 
Swijt & Co. (quar.)..- 1% |Jan 7\ Dec. 14 to Jan. 7 
Union Baq & Paper, preferred (quar. ican 1 Jan 15\Jan,. 1 to Jan. 15 
United Bank Note Corp.. pref. (quar. 1% |Jan 2\Dee. 19 to Jan. 2 
United States Leather, pref. (quar.)- - 1% |Jan. 2\Holders of rec. Dec. 10 
U.S. Red. & Ref., pref. (quar.) (No. 14) 1% |Jan. 1, Dec. 21 to Jan. 1 
U. 8. Smelt., Ref. & Min., pref. (quar.)- 13%{ |\Jan. 15)Holders of rec. Dec. 1 
1. §. Steel Corp., com. (quar.) (No. 12). % Dec. 31\Dec. 9 to Jan. 1 
Waltham Watch, common.._-_-__-_-- 1% Jan. 1)/Holders of rec. Dec. 10 
White (J.G.)& Co.inc., ater. )(N9.15) 1% Jan 2) Holders of rec. Nov. 30 





@ Transfer books not closed. 
accumulations since April 1902. 








/ Stock dividend. 


b April 1 1907. 
e On account of accumulated dividends. 


d Representing part of dividend 
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Statement of New York Oity Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Dec. 1. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages 
of the daily results, not the totals at the end of the week. 
In other words, in reporting loans and deposits and holdings 
of specie and legal tenders, the practice is to take the aggre- 
ate of the amounts for the several days of the week and 
divide this aggregate by the number of days. r 


We omit two ciphers (00) in all cases. 































| | | | | | 
Banks | Capital. | Surplus.| Loans Specie. | Legais. |Deposiis al Re- 
00s omitted. | | |s’rve 
—_—- | — 
Or $ s | % 
Bank of N. Y--| 2,000.0) 2,956.2) 17,804,0) 2,724,0) 1,384,0) 15,741,0)26.0 
Manhattan Co.; 2,050,0) 2,863,7| 22,508,0) 4,640.0) 2,269,0) 25,606,0/26.9 
Merchants’ - - - - 2,000.0! 1,490,0| 11,736,3) 2,525,2) 935,0| 13,296,4/26.0 
Mechanics’ .---| 3,000,0) 3,680,6; 19,117,0) 2,478,0) 2,067,0) 18,012,0/25.2 
America -.---- 1,500,0' 4,083.8) 20,739,7; 3,623,3) 2,079,8| 21,737,9|26.2 
Phenix ------- 1,000,0) 375,1; 6,953 1,271,0) 4,0) ,811,0/23.8 
ae 25,000,0, 20,663,4) 144,770,3) 20,108,2| 8,653.2) 117, 24,7/24.4 
Chemical. - -- -- 300,0| 7.9146) 24,078,8) 4,015,8) 1,778,7) ,394,8/25.8 
Merchants’ Ex 600,0 485.4 5,819,4 941,7| 363,7| 5,887,8/22.1 
Gallatin. ..---- 1,000,0| 2,353,2 8,304,2 943.4) 598.4) 6,032,0/25.5 
Butch. & Drove 300,0) 157,3 2,304,8 553,2 66,6, 2,506,5)24.7 
Mech. &Traders 700,0 i$ 807.0 7,291,0/24.0 
Greenwich 500,0 465, 6,153 ,4)24.5 
Amer. Exch ,000,0 1,071,8) 20,788,4/25.5 
Commerce 5,000 ,0 ? 2,0) 7,707.0) 105,410,0/25.3 
Mercantile ,000,0 / 1,149 17,822,6|25.0 
Pacific 500,0 r. | 39 .710,4|22.6 
Chatham 450,0 2,8 ° 0 
People’s 200,0 3.5 r ‘9 
North America -000,0 J E 3 
Hanover ,000,0 . | 5. 0 
Irving .-.----- 1,000,0 J 8| 38 A 
Citizens’ Cent’l.| 2,450,0) . 5.7) 1,651,2 »7\24.9 
ae 500 ,0) 7) 4 368,2 0|17.7 
Market & Fult’n, 1,000,0 5) P 7 502,4 2,9|27.4 
Metropolitan -- 2,000,0) ° 279.5 182,6 34,6/23.0 
Corn Exchange. 3,000,0 A ,353,0) 3,922,0| 41,576,0/24.0 
Oriental -...--- 750,0 { 454.7) 448,0| 10,344,5/28.0 
Imp &Traders - 1,500,0) 7 -404,0) 1,141,0| 21,284,0/26.0 
rk ‘ 5 69,734,0) 16,250,0) 3,739,0| 78,415,0/25.4 
East River-.- -- 1,281,6) 232,2| 182,4| 1,546 ,2/26.6 
Fourth 18,276,8 348,2| 1,768,4) 19,897,5/25.6 
Second - 9,787,0 207.4) 1,221,0} 9,550,0)25.4 
First 87.197,.5| 16,909,9| 1,706.8) 71,110,1/26.1 
N. Y. Nat. Ex 10,117,8 .257.4| 306.9) 10,138,1/25.2 
Bowery 3,790,0 577,0| 243,0 4,150,0| 19.7 
N. Y. County- . ‘00, §,512,7 946,4 473,2) 5,800,0)24.4 
German-Amer . 50, 4,207,9 782,0, 191,9) 4,123,6/23.6 
ase ,000, 48,030,5| 11,582,0) 1,240,0) 51,284,0/25.0 
Fifth Avenue__| 100,0) 10,061,0 215,3| 569,9) 10,890,5/25.5 
German Exch. - 200,0) 3,549,3 136.0} 810.0) 4 374,9}21.6 
Germania - ---- 200,0) 4,301,7 492,1) 718.7; _5,816,7/20.8 
Lincoln ...-... 300,0) 11,981,3 969,5| 2,022,9) 12,405,0)24.1 
Garfield ....-.- 1,000,0} 7,734.7; 1,540,0) 305,9 7.798,6 | 23.6 
a 250,0) 3,096,6 533,0| 242.9 3,183,6|24.3 
Metropolis ..-. 1,000,0} 9,856,0| 1,536,0| 536,23) 9,403,7|22.0 
West Side----- 200.0) 4,215,0 501,0 0|  4,418,0/23.8 
board... .. 1,000,0 16,540,0| 3,704,0| 1,512,0| 19,527,0/26.2 
Ist Nat., Bklyn. 300,0 4,871,0 68,0; 469,0|, 4 821,0/23.5 
rty - 1,900,0) 10,106,3; 1,653,0) 8.6) 983 ,5| 26.7 
N. Y. Prod. Ex 1,000,0) 5,944,9) 1.326,8| 464,9)  6,923,5/25.8 
New Amster...| 1,000,0) F 5,685,3) 877,0 484,0) 6,416,9|21.2 
oS aa 350.0) 727.7 4,871,0| 1,005,0, 253,0)  4,822,0\26.0 
State ......... | 100,0) 1,542,3; 12,682,0) 3,795.0) 179,0| 15,381,0)25.8 
WE cocccs |119,150,0/ 158,609,7 1048,552,3) 181.687.1/69.420,7| 998,034.7)25.1 
i 1 | i a 





a Total United States deposits included $14,246,500. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 1 1906, based on average daily results. 

We omit two ciphers (00) tn all cases. 
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Legal | Deposit with | 
ener 



























| 
| | 
| | Loans | | Tender | 
Banks Capi- | Sur- | and | Specie.| and Clear- | Other | Net 
tal. plus. | Invest- | | Bank | ing | Banks.| Deposits 
j | ments. | Notes. | Agent. | &c. 
tipinentipel | | | | 
N. Y. City. | | | 
Boroughs oj | | | | 
Man.&Br'r $ $s $s s | | S. i $s 
Wash. H’g’ts) 100,0!/ 168.8} 834.9 14,5; 32,7 80,4) ....- |  655,0 
Century _... J 8 33,8 68,1 93,7) 14,7; 1,290.4 
Chelsea Exch 71,0) 43,3 42,3) 72,3; 1,180,9 
Colonial -.-- 96,5) 335,5 507,3} 170,1| 4,822,1 
Columbia -- - 328,0| 289,0| 643,0 3,8) 6,458,0 
Consol. Nat_| 1,000,0 60,3 64,5 356,1/ 373.0) 4,535,0 
Fidelity _..., 200,0 3 57,8} 67,4) ...-.| 956.6 
14th Street__| 500,0) +3| 347.6 582,2) 89,0) 6,374,0 
Hamilton ___ 200,0 8} 215,1) 93,5) 257,7) 5.607,5 
Jefferson....| 500.0 3} 301,9 286.7! 181,7| 4,146,8 
Mt. Morris._| 250,0 4! 108.7; 182,8) 57,8; 3,022.0 
Mutual ____. 200,0 5! 392,3 123,1 60,8' 3,641.9 
19th Ward..| 200,0 :7| + 302,4 340.3) 140,0) 4,020,2 
SR i eran 100,0 0; 219,0) \ * eee 4,085,0 
Riverside _..; 100,0 +1) 116,3 102,1 77,9, 1,894,7 
12th Ward..| 200,0 0} 251.0) 180.0) ..... 2,904.0 
23d Ward__- 100,0 6) 188,0 140,3; 127.6) 2,191.1 
Union Exch., 750,0 8| 207.7 297.4! 320,0, 7,322.4 
Yorkville _..| 100,0 .2| 360,8) 184,3} 29,9) 3,707.4 
Coal &I.Nat.| 500,0 0) 177.5 557.0! 55,0, 4,467,0 
34th St. Nat_| 200,0 7 6,8 70,0) 15,0, 1,411,5 
Batt.Pk.Nat 200,0 6} ‘21,4 O17) cases 538,4 
Borough of | | 
Brooklyn. 
Borough _.. 200.0) 150,0) 2,660,6 43,4; 218,0 248.1 160,0) 3,061.6 
Broadway _. 150,0; 408,5; 2,731.5 17.5; 183,3 214,7 109.9; 2,889,3 
Brooklyn 300, 164.0| 1,972.7, 145.0 71,0 272 34,3) 2,220,2 
0} 702,9| 4,587.2) 339,6) 158,0/ 508 2| 170,5| 4,688,2 
.0| 943,8| 10,444,0, 249,7| 574,3) 1,020,8| 174,6) 12,063,6 
J 894,6| 6,305,0| 233.0, 467.0) 765,0; -.--- 5,739,0 
A 638,0| 3,319,0) 137,0| 361,0 362,0} 2,0 3,670.0 
| 209,1| 1,720,9 20,6; 116,1 44 168.5) 1,811,0 
1,000,0; 1,077,1| 11,736,0) 299,0) 598,0 960,0; 1,001,0; 13,093,0 
| 1,163,2| 4,147.7) 191,6| 277,8 2,542.6) 460.0, 6,370,8 
250,0) 3,6) ° 2,722.6} 106,5| 86,3)  259,6; 97,3) 2,442,2 
200,0} 331,5) 1,933,3; 35,1) 91,6; 341,8; 12,3) 2,063,8 
| | | | | | | 
| 110,0| 578.7) 2,396.0) 160,0/ 28,9, 161,1 96,0) 2,207,8 
125,0) 193,3) 1,468,7| 65,2 35,0 52,6) 79,5| 1,530,7 
} | } } | 
Tot. Dee. _1|11237,0|15257,3|131732,0| 5,858,6) 7,373.7 12,982,8| 4,682,2/139083,1 
Tot. Nov. 24/11237,0|15257,3|131227,3/ 5,920,3| 7,588,6| 12,105,9) 4,724,7/137942,2 
29,0! 5,689,1| 7,624,5| 13,082,6) 4,635,8)139447,3 


Tot. Nov. 17/11237,0/14744,9| 1317 
i 





New York City, Boston and Philadelphia Banks.— Below;is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks: 

__We omit two ciphers (00) in all these figures, 










































































cg 
Capital 3 
Banks. and Loans. Specie. | Legals. |Deposits. a| Circu- | Clearings 
Surplus. lation. : 
New York $ $ & $ 
ov. 3.-.|274,326,8| 1052,790,9| 187,652,2|69,353,6|1015,824,1|49,024,7/1,973,259.¢ 
Nov. 10- . |274,326,8| 1045,498,2| 181,803,4|66,371,1| 998,754,5|/50,544,4/ 1,760,139,4 
Nov. 17--/|274,326,8| 1039,397,8| 183,906,4|67,085,4| 994,480,5/51,357,2)2,196,88: 
Nov. 24-.|277,759,7/1043,468,3/185,016,2/68,878,5| 997,965,1|52,265,4/2,190,736,3 
Dec. 1-.|277,759,7|1048,552,3|181,687,1|69,420,7| 998,6%4,7/53,324,4| 1,780, 
Boston. - 4 | 
Nov. 10--| 43,680,0} 193,141,0} 18,280,0| 5,384,0) 223,436,0) 8,164,0) 166,997, 
Nov. 17-.| 43,680,0| 190,267,0} 17,316,0) 5,373,0) 222,065,0) 8,332,0) 193,6 
Nov. 24..| 43,680,0| 187,327,0| 17,109,0) 5,491,0) 213,175,0) 8,406,0) 168 
~~ 1--| 43,680,0) 186,559,0) 17,026,0) 5,116,0) 210,758,0 8,570,0| 142 
ia. | 
Nov. 10.-| 51,165,0 204,471,0| 57,720,0 | 255,316,0)14,456,0) 132 
Nov. 17-.| 51,165,0| 223,417,0] 57,125,8 | 256,708,0|14,487,0) 163,125 
Nov. 24..| 51,165,0) 221,584,0) 59,097,0 | 256,286,0/14,482,0| 158,( 
Dec. 1.-.| 51,165,0 223.492,0) 58,063,0 | 255,949,0/14,469,0) 144,717,7 


t 





a Including tor Boston and Philadelphia the item “due to other banks” and also 
Government deposits. For Boston these Government deposits amounted on Dec. 1 
to $3,571,000, on Nov. 24 to $3,559,000. SIRS RIES 26-0 th st aoe eh mee 
= Imports and Exports for the Week.—The following are the 
imports at New York for the week ending Dec. 1; also totals 
since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


r keds 

















) ‘ 
For week. | 1906. | 1905. | 1904. 1903. 
Dry Goods...........-.-.. | $3,331,770! $2,425,808| $1,964,756| $2,064,775 
General Merchandise | 12'700;160| 8,026,347, 9,983,498, 7.306, 111 
NES TR a Pag | $16,081,930) $10,452,155] $11,948,254] $9,370,886 


| 


- |$150,136 ,935/$129,748,627/$111,676,304/$118,943,079 
-| 559,698,188} 517,107,910) 453,098,716) 423,051,758 


Total 48 weeks........-- |$709,835,123|8646,856,537 $564,775 ,020/$541,994,837 
| 















Note.—As we are now able to obtain the statistics of weekly imports for one’ week 
later than heretofore, the totals for all years in the above table have been adjusted 
so as to cover the same number of weeks as the exports. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for, the 
week ending Dec. 1 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 














| 1906. | 1905. | 1904. 1903. 
For the week .......-.---- | $11,192,740) $11,303,071, $13,.724,076| $11,694,105 
Previously reported-------.| 565,586,123| 49$.409.964| 448.692,941| 464,823,581 
Total 48 weeks....--.--- |$576.778,863|$509.713,035) $462,417,017 $476,517,686 








The following table shows the exports and importsfof 
specie at the port of New York for the week ending Dec.1 
and since Jan. 1 1906, and for the corresponding: periods in 
1905 and 1904: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. Imports. 
Gold. 

Week. j Since Jan.1| Week. |SinceJan.1 
TINE 6 oa ica ccnntcccesase ee Ba $59,347,687 
DED dnmeccecnndundenccaneseas scanehil ancssess] | sanbbte 14,728,415 
GREE snncocncncccccsswsscces| onecagsl | agnesessl | “ansaes 12,342,702 
i esccudcontscacccasee $686,528 $3,549 _5,075,03¢ 

ERED. suvsicadducucdsccandeccd 1,130,576 4,227 . 
South Amerion.............---.. ,122,581 21,130). 1,902,055 
All other countries_............-- 34,350 3,525 290,368 
SE Boks cudnlinmapene ous $2,500) $5,974,035 $32,431/$93,915,553 
. > apy 12,000} 38,359,047 ie 16,081,288 
WEEE Eiccsaadedwesnto jens 1,953,000} 97,613,698 617,769) 9,249,221 

f 
Silver. | 

Greet Dette oo 25 ag nce cs $537 000|$42,945.149] $1,553 
i idsrnantdediucaceuscdill pbidhus | i 11,200} 4,503 
TL aR, 13,760) 10 
ile AS aT tte | 110,502 $500 114,151 
ie SNS ee ees | 100.000; 228,109) 1,128,717 
South America...........--..--.} 430) 26,771; 1,209,782 
All other countries. ....-.---.-.-- | } 11,974) 4,002 75,945 
WOME MNNE = << 5. ctonamaecey | $537,600| $43,293,015, $259,382| $2,534,661 
SE BES c0ngronepene anna 963,465) 33,319,881) 49,695, 3,897,467 
2S SR LER | 338,074] 34,711,510) 9,.370| 1,128,363 





-Of the above imports for the week in 1906, $2,995 
were American gold coin and $4,502 American silver coin. 
Of the exports during the same time $2,500 were American 
gold coin and _-...-- were American silver coin. 








Ganking and Financial. 


Write for copy of our 12 page circular of Comparative Values 
of Railroad Bonds describing about 60 issues listed upom-the 
N. Y. Stock Exchange relling at less than par value, with high 
and low range since January 1 1905 


Spencer Trask & Co, 
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Members New York Stock Exchange. 
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Bankers’ Gazette. 


For Dividends see paye 1392. 


Wall Street, Friday Night, Dec. 7 1906 

The Money Market and Financial Situation.—Operations 
at the Stock Exchange have been influenced almost wholly 
by money market conditions throughout the week. Call 
loan rates reached a maximum of 20% on Monday, 22% on 
Tuesday, 32% on Wednesday, 35% on Thursday,and the 
same or higher during the early hours of business to-day, 
and practically all the business of the week, in both time 
and call loans, has been done at abnormally high rates. 

The announcement by Secretary Shaw, after the close of 
business on Wednesday, that on and after the 15th inst. he 
would anticipate the payment of about $12,000,000 of 
interest on Government bonds was disappointing. 

In view of these conditions it is a matter of some surprise 
that security prices have been so well maintained and that 
fluctuations in this department have not been wider. 

There was, however, a material reaction in call-loan rates 
about noon to-day as the result of rumors which became 
current at that time to the effect that Treasury officials 
will further relieve the situation by authorizing the purchase 
of some $30,000,000 of Government bonds not now used as 
security for bank circulation or deposits. 

-The open market rates for call loans on the Stock Ex- 
ehange during the week on stock and bond collaterals have 
ranged from 2 to 36%. To-day’s rates on call were 
2@36%. Prime commercial paper quoted at 6@ 64% 
for endorsements and 6@64% for best single names. 

he Bank of England weekly statement on Thursday 
showed a decrease in bullion of £361,278, and the per- 
centage of reserve to liabilities was 44.84, against 44.92 
last week. 

The discount rate remains as fixed Oct. 19th at 6%. 
The Bank of France shows a decrease of 13,225,000 francs 
in gold and 2,750,000 frances in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS 








| 
| 


Differences 
1906 from 1905 1964 
| De. 1 previous week. Dee. 2. Dec. 3 
3 $ $ 3 
oS | 119,150,000 116,472,700! 115,972,700 
Surplus... ...........| 158,609,700 ----| 140,800,500) 135,187,700 
Loans and discounts... _|1,048,552,300 Inc. 5,084,000) 1,023 882,300) 1,090,602 ,900 
Circulation......... -| _58,324,400\Inc. 1,059,000; 54,066,500; 42,126,500 
Net deposits ......... |}@ 998,634,700 Inc. 669,600) 1,007,172 ,500! 1,127,878,100 
i aitacanascedee 181,687,100 Dee. 3,329,100) 179,843,400) 212,561,100 
Legal tenders... ...... | 69,420,700) Inc 542,200) 74,515,100 77,947,500 
Reserve held .........| 251,107,800|Dec. 2,786,900) 254,358,500) 290,508,600 
25% of deposits... ...--. | 249,658,675/ Inc. 167.400; 251,793,125) 281,969,525 
|_ $$$ | | ——— —— | —_ 
Surplus reserve - -- - 1,449,125|Dec. 2,954,300) 2,565,375) 8,539,075 
. ! 








#@ $14,246,500 United States deposits included, against $14,269,500 last week and 
$8,569,000 the corresponding week of 1905. With these United States deposits 
eliminated, the surplus reserve would be $5,010,750 on Dec. 1 and $7,970,800 on 


Nov. 24. 
Note.—Returns of separate banks appear on the preceding page. 


Poreign Exchange.—The market was active and lower 
this week, influenced by dear money and by offerings of com- 
modity and some security bills and also of franc finance 
drafts; the tone was unsettled at the close. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 80@4 81 for sixty-day and 4 85@4 86 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 7925@4 7950 for long, 4 8415@4 8425 for short and 
4 8490@4 8510 for cables. Commercial on banks 4 784%@ 
4 7834 and documents for payment 4 78144 @4 7934. Cotton 
for payment 4 784 @4 784, cotton for acceptance 4 784@ 
478% and grain for payment 4 79144@4 7934. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 234%4@5 22a for long and 5 214@5 20%a for 
short. Germany bankers’ marks were 9334@93 13-16 for 
lo and 9414@94 9-16 for short. Amsterdam bankers’ 
guilders were 39 15-16@40e for short. 

Exchange at Paris on London to-day 25f. 25}4c.; week’s 
range 25f. 26c. high and 25f. 23}4c. low. 


The week’s range for exchange rates follows: 
Cahiese———— 











——_—_—— Long ————_ Short 
Sterling, Actual— 
Ts ccsce 48060 (|48515 @4 8525 4 8605 @4 8615 
Low ......4 7925 @47950 [48415 @4 $425 4 8490 @4 8510 
Paris Bankers’ 
High... ... 522%a @522% /|520 ar : 
sae - =onndl 5 23 @5 22% !521% @5 20%e | -.-------------- 
‘ari 
High ...... 93% @93 15-16 | 94% @94 13-16 | 
i anene 93% @93 13-16 9446 @949-16 ; 
** Amsterdam Bankers’ Gutiders— 
ince «dates i eeccocal WD @40 1-16 | 
Dl aéened: ameehe a snesces (39 15-16 @40 bo nnn ceecccene 
& Les €1-160f1%. 21-320f1%. 23-32 0f1%. 
‘- Plus: £1-160f1%. 21-320f1%. y3-320f1%. 


™ The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day. Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1 000 
premium. Charleston 10c. per $1,000 premium. New 
Orleans bank 85c. per $1,000 discount; commercial $1 15 per 
$1,000 discount. Chicago par. St. Louis 10c. per $1,000 
discount. -San Francisco 20c. per $1,000 premium. 
*State and Railroad Bonds.—Sales of State bonds at the 
Board $5,000 Virginia 6s deferred trust receipts at 22. 

- The transactions in railway and industrial bonds continue 
limited in volume but widely distributed, and the market 
hasbeen relatively steady. 


=== 

United States Bonds.—Sales of Government bonds at the 
Board include $20,000 4s coup., 1925,at 130144, $10,000 4s 
reg., 1907, at 10094 and $10,000 2s coup., 1930, at 104 











The following are the daily closing quotations; jor yearly 
range see third page following. 

Interest’ Dec. | Dec. | Dec. | Dec. 

|Pertods| 1. | 3. | 4. | 6 | or | OMe 
28, 1930 ....-..-- registered Q—Jan *10334 #10334 #10344 |*103% |*10334 *10g%¢ 
BB eenisnconn upon|Q—Jan *103% *103%4 #10334 | loa‘ |sioa oe vied 
38, 1908-1918. .... registered 'Q—Feb |*10234 *102% *102 |*10234 |*10234 |*1023¢ 
38, 1908-1918-.--..- coupon|\Q—Feb *102% *102% #10254 |*10254 |*1023¢ |#102% 
38, 1908-1918..smal! coupon'\Q—Feb |*10234 |*10234 |*10234 |*10234 |#102'4 |#102%4 
43, 1907 ......... registered Q—Jan *10034 #10054 *10035 *10034/#10014| 100% 
Oy Be weccncccencd coupon |Q—Jan |*101}4 |*10144 *1014 |*10136 |* 10144 #10135 
Wt ME oodeasand red|Q—Feb |*13034 |*13034 |*13034 |*13034 |*13034 |#13034 
4. 1925...-.-...-.. coupon 'Q—Feb |*130}5 '*13034 |*13044 #13034 |*13035 | #130 
2s, 1936..Panama Canal reg|Q—Nov|*104 |*104 | *104 [104 \*104 | 

' ' 








*This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—In the stock market 
the volume of business has been somewhat restricted and 
the tendency of prices was towards a lower level until to-day. 
More normal money market rates which developed in the 
course of the business session to-day reversed the downward 
movement which had been in progress and in many cases a 
full recovery followed. 

Canadian Pacific has been one of the exceptional features, 
having advanced over 10 points, notwithstanding the general 
tendency of the market. The strength of this issue is due 
chiefly to a demand in the London market and is said to be 
based on its excellent traffic reports and prospects. New 
York Central also advanced nearly 5 points on the higher 
dividend rate announced. Chesapeake & Ohio made a simi- 
lar record early in the week on the sale of its interest in 
the property by the Pennsylvania, but subsequently lost most 
of the gain. On the other hand, Northern Pacific declined 
over 6 points, Union Paicfic nearly 4 points and practically 
the entire railway list, with the exceptions noted above, was 
lower, but recovered to-day. Great Northern sold on 
Thursday ex. its interest in the ore properties and fluctuated 
widely before settling down to about its previous equivalent. 

Virginia Iron,Coal & Coke has been the strong feature of 
the industrial list. It sold up to 93, an advance of 17 points 
within the week,and just 40 points higher than it sold about 
a month ago. Anaconda has covered a range of nearly 9 
points, closing with a net gain of 6. Colorado Fuel & Iron 
is up 24% points. The United States Steel issues have been 
relatively steady. , 

For daily volume oj business see page 1404. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales | Range jor week. || Range since Jan. 1. 

Week ending Dec. 7. | jor | 
Week. Lowest. Highest. Lowest. | Highest. 
Alice Mining........--| 1,600) 7%Dec 1| 8 Dec 4) $2% Jan, $9% Nov 
Bethiehem Steel -....-.- 1,300, 18 Dee 6) 21 Dee 1 17% Oct) 26% Aug 
OD 6 isdnmoabwad 00! 6244Dec 7 67 Dee 1) 62 Dec! 8844 June 
Buffalo Roch & Pittsb-. 400126 D 6/126 Dee 6/124 Nov|153% Sept 
Can Pac subscriptions --. 100;1904%4 Dec 7/1904%{Dec 7)153% July\190% Dec 
Comstock Tunnel -....- 200 25¢. 2| 31e.Dec 1) 10c.. Mch 40c. Meh 
do income 4s. -.-- $3,000 23c.Dec 1 24c.Dec 3) 12c.§ Sept 30c. Meh 
Genera! Chemical - -----| 100| 76 Dec 6 Dec 65) 74% Oct 84 Feb 
eee | 100103%Dee 5103%Dec 5)102 Novil06% Feb 
General Electric rignts..| 9,011 1244Dec 6 134Dec 65) 12 Nov 12% Nov 
Homestake Mining... 400 s Dee 7 82% 1) 80 1100 Nov 
Horn Silver Mining. - - - - | 200 $1.85Dec 7) $1.85Dec 7) $1.70 Jan) $24% Feb 
Ingersoll-Rand -.....-.-| 100| 5644Dec 7 564Dec 7) 41 Oct, 564 Dee 
NE Sactickditiibnicioiniin 100) Dec 5 5) 93% t| 96 Nov 
Iron Silver Mining... ..- 100, $434Dec 5, $4% Dec 6) $4% Nov $6 JApr 
Manhattan Beach. -.---- 100, 5%Dec 4 5%Dec 4 5 May 15% [Jap 
New York Dock -- -| 100438 Dec 7 48 Dec _7| 34 Jan 50% Jan 
_ Preferred -...--- o 166 83 Dec 4 8&3 Dec 94 7834 Jan 85% Sept 
N Y & N J Telephone- --| 20128 Dee 3128 Dec 5/124 Oct}155% Feb 
Ontario Silver Mining...| 2,655, 4 Dee 1, 5%4Dec 4) 1% June 5% Dee 
Rome Water & Ogdensb 101274%Dec 7127%Dec 7/127% Deci36 Mch 
Standard Mining--..--- 300, $234Dec 3, $2.80Dec 4) $24 Oct, $5 Jan 
Tennessee Coal rights...| 3,800, 7 Dec 1 Dec | 734 Nov 8% Nov 
Vulean Detinning--.-.. 200 8%Dec 1 94%Dee 7 854 Aug 1544 Jan 





Outside Market.—Interest in the ‘‘curb’”’ market this week 
centred almost wholly in Nipissing Mines, the transactions 
in this stock reaching about 600,000 shares. The market 
for mining shares has been completely demoralized. The 
refusal of the Guggenheims to go on with their option on the 
400,000 shares of Nipissing stock was the cause of the break 
in that stock on Saturday from 23) to 195 and to 14% on 
Tuesday. Later the trading became less excited and the 
stock recovered to 174% but closes to-day at 15%. Boston 
Consolidated Copper moved down from 33 to 31. Cumber- 
land-Ely broke from 123% to 934, then advanced,’ reaching 
1214 to-day. After a gain of about 2 points to 28, Greene 
Consolidated Copper fell off to 2514, closing to-day at 25%. 
United Copper common moved up from 7534 to 76% and 
to-day slumped to 7144, recovering to 7214. Butte Coalition 
from 3634 ran up to 38 and then sank to 357%. Nevada Con- 
solidated Copper fluctuated widely, going down from 19 to 
1614, then up to 193, the close to-day being at 1814. Can- 
anea Central advanced almost 10 points to 4014, but fell back 
finally to 353g. Utah Copper jumped from 33% to 36. Gold 
Hill fluctuated between 514 and 6 most of the week but to- 
day dropped to 3%, closing at 4144. In industrials, Inter- 
national Mercantile Marine issues were strong, the common 
advancing from 1034 to 114% and the preferred from 31% to 
33, but later sinking to 314%. International Salt went down 
2 points to 24. Havana Tobacco opened the week at 10, @ 
drop of 24% points from last Friday’s close, rose to 11% and 
sank back to 1034. Trading in Great Northern Ore certifi- 
cates was transferred this week to the Stock Exchange. 





Outside quotations will be found to-day on page 1404. ‘ 
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COMPANIES—BROKERS’ QUOTATIONS 
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Friday 
‘Dec 7 EXCHANGE 
Railroads. 

102% 104%| 4 teh. Topeka&Santa Fe 
102% Do pret....------- 
BY 125 9| Atlantic Coast Line BR.. 
1179 118% > Ohio ...---- 
$3, 79%|Brookiyn Rapid Transit. 


%|Chesapeake & Ohio... 











46 avana Electric......-- 
87 |{Apo pref...----- 
v4 
175 175 
36% 37 
16 
30 
83 | Wraoawha & Michigan 
anaw os 
80 K2pcs.2M.,tr. ots. pfd 
% 30 |Kansas City Southern ... 
6143) Do Bs 
30% LS e 
80 Do 





3 naene 
944) Misso' Pacific.. 
‘ash. Chatt. & St. Louis; 
at.of Mex, non-cum.pf 
Do pref..... orccece 
aces ecovee{ tow Orleans By & Lt. .. 
Do pret......-------+- 
N. ¥. Ces Hudson... 
iN. ¥. Chi 
Do 1} 
1% Do 
. ¥. OF 
92 orfolk 
Do 








2a eecccoccceccccos 

one 

i gS aes 
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we 
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Pacific. ...---- 
/anada Southern....---- 
—— of New Jersey... 








Range for Year 1906 ||Ran 
On basis of 1U00-share lots'| 











Lowest 
ce 

85% May 2/110 Sep 11 77% May 
Oy J'ly an gy Jap 


105% May 2)1252— Sep 21 100% 
Jan 5 








Do pref......-----;--- 
rm’l Transfer. 





Do we oocese eccsaccoe 
4%|Chicago Union Traction. 
17s) Do pref.....-------+-- 

Cleve. ola. Chic. & St. L. 
Do pret...-..--------- 











35 z Es eaaiiintel 

$3 |Detroit United 

20 {Duluth So. Snore & Ati.. 
Do pret 


“85 95 Do pret.....----- eccce 
231 234's\Great Northern, pret..... 
84's) ctfs ore 


Temp prop. 19,100} 81‘ bec 
-|Green Bay& W.,dev. ott. 
deb. otf. 






«100 108 Do a 
146 's 143s) 1D cading ..----------+---- 
90 «691 ‘Let pref ......---------- 





ouis western. 
nern Pacific Go.-...- 
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8,800) Shea 13h 50018 ie 
an 
Sep 25)1 ‘an 26/161 
5 aed v3 Jy 12 127 an if tn 
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bs 

D 

shorn V.tr. cis. stinped 
L do 


100) 88 Jan 24|| 90 
agit a 0}| 84 
60,693) 22 9 Sty BO}] 21% 
2,500) 88 J” Di} 60's 
"300| 69 Feo? Apr 3) 37 
2000} 40%2J"ly} ¥eb Al 45 

. comer : Jan 1é 20 
00! G1 * May Sep oll b7% 
9.116 Pne G115% J 
yO] 31% Nowl Jan 26) 28 
500) 24 Jan 95 














oe 
coe! 
¥ 





7. ¥. te. Otis 
vot. tr. otis. 





























Bia | Ask 
340 



























Banke | Bid|40c]) Banks 





Bia 


160 
240 


300 
195 
200 

1200 











ge tor Preview 





———||— 
Highest | Lowest 


06 
13ligJ’ly 3|167% Jan 2U 120 Jan 





peegegsgss+? 
eayiviaviaeee 







































































































































1396 


New York Stock Record—Concluded—Page 2 





[Von. 








LXXXIII. 









































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES STUCKS Sateso.| #@nye sor Year 19U6 || Kange sor revious 
NEW YORK sTocK | the |" vasis of 10U-share Lots Sear (amaay 
w | Monday Tucniay , Wednesday | Thursday Friday EXCHANGE a | 
Deel Dee 3 Dec 4 | Dec & Dee 6 Dec 7 4 Shares Lowen | Highest || Lowest | Monet 
#109 110%) 10941094/*109 109%) 1074109 | 1074108 | 107% 107 %¢/T'win City Rapid ‘Transit. 2,487)107% Dee 5/1224 Jan 22/105 Jan|122 
odinting: camel weceses cocces| senses seccee! scccce seccee| seceee secese| sence veces] Do estduccdeadbas ---/@150 Oct 4/2150 Get  %'19153% May) 1 We 
186% 187%) 157% 1834/| 186% 188%) 1865, 147 1844, 187% a Har” S| (Ljmes esti SRR eee }475,400/138 & May 211416% Sep 4/113 Jan|151% Dee 
92% ¥2%| 983 94 U3% 93%) *83 94 3 9 | X~ meeeneers 50: | DLig May 2] 994 Jan 2/! 95% Nor/101% Feb 
*63% 65 64% ta) G3¥% 645) "624 63% 4° 64 b's ba% |UnitRysiny’t of San fran £00) /50 Apr2y| 98 Jan is/ 214 Jan! v2 4 Dee 
*70 714) Tl% 71%) Zits 71s) *7u% 71 7i% 71%) Tits 715 ‘| pre “Steet 500) 65 Apr20 93% Jan 17}) 64'sJan! 949 Dee 
GAMER Ghdnes eccnsl oGtnes dadedel cenace cecnesl “Oe0nee caanae © cese0 « United RysotSt Lou. prei| -.....| 844 Apri? Bl: 
BO BOS) “BOS 20%) “20% BOX) “19a, 19%) 20° 20°] *1yy Boy Ri nkcdcnocouvedabe 2,500] 187% J’ly 12) 24)! : 
4B% 43%) 43% 434) *az's 43%) +42 3 42% 42%) 424 42% Do pret. 450) 40% Jan 3} 53 * oy 
35 0 Bd B54) “344 37 | +34) Bey) °340=«-3H | 34) 40 «| Western Maryiand.. 100} 32 Jan 3%} 4 ‘ . 30 
#16% 174) *16 17 | *16' 17%) *16% 17%] “16% 17 | *164% 17 |Wheetingé& Lake Lrie...| --..- 16 Apr28) 21% Feb 6) 15) Muay| 19% Mar 
*37 39 B8% By) S743 38 *37 «38639 38 338 : 37's 800; 36 May 2 4534 Feb 6|| 36 May Feb 
€21% 23 | *22 23 | *22 23 | *21% 23 22% 22% 200] 21% Oct 31} 244 Feb 6/] 20 May| 28% 
25% 264; 26 26 *264 26 “256 «6.38 *25 86.26 :uU) 23° May 2) 33) Jan17/) 20 apr| 3344 
*51 «53 51% Sl) *5l% 52 51l% 51%) *50% 68 400] 44 J’ly 2| 64 Jap 15| 45 Jan] 644 
#380 300 |*280 300 |*280 300 |*280 300 |*280 300 Express........-|  ------ #240 Jinelé 3300 Aug?7||4236 Jan |2250 F 
17% 174; 17% 17%) 17% 17%) 17 17 16% 167% oe 184 oa 2,645) 16 J’ly 3) 27%van24// 13° May ede 
45% 464%) *45 4 45% 45% 45 45 44% 44%) *44 ly Do En ads _ 3UU] 40° Sep zx! 67 Jan 34 462 May| 68 Fed 
118 iis 113% 114%/ 11349 114%) 112%114 | 112%114_ | 112%114 |AmalgamatedCopper-.... 305,500) 92% J*ly 13/1184 Fed13/] 70 Jan|i11% Dee 
26% 26%/ *25% 26 26 26 25%, 26 25% 25%) *25's 26 |Amer Agricuit Chemical. j 20 J'ly (3) 34'aJan2.|| 20 Jan} 294 Ape 
*90 4 | *9ls 94 | “Hl 84 | *91y 94 | *V1l¥g 9 *9l'y 94 WO 1B a cscccmbebicl> podech 91% Nov2) 102 Jan 25// 8915 Feb] 95 Aug 
24 atte 24 624 24% 25%) 24% 24%) 24 2 “23% 24 |Amer Boot Sugar. 20'2 May 2) 35 Jan 6] 23° Nov/ 35 Deo 
© dibs 7 'gi* .. ...6 rt ontiane 8749) *.. 2... 8745) °----.. 8719)/*....06 749 Jf” aeereeees 82‘. Oct ls) 89¥9J/an 8 77 Jan| 8¥ Dee 
44% <5 “46 45% 46 45% 46 B%® 45%) 43% dd American Oar & Foundry 32% J’ly 13] 472Jan 24) 31 y| 43% Apr 
i le 102% 103% lug 192 | 102 102 |*101% 105 Me) tale MB nccseccagecese 500) 942 Sly 13/105 Jan 24)/7914 Jan /104'9 Apr 
33 32% 33 | *32y 33 | *31 82 32 American Cotton Oil..... 1,010] 28° May 2) 44% Jan 11)! 273, J’iy| 404 Dee 
m .. 93 3 + *90 95 *90 94 *90 v5 “bo 92% ee eae 30u} 9045 J’ne2U) 95 Jan 10/| 394 J’ly| 97 Feb 
"24u 245 [0244 244 | 243 243 [#241 245 | 245 245 [°243 245 American Express........ 200/215 Apr26/272 Aug.j0|/2209% Jan /226 Feb 
*9 v4) * v *9 VS) 9 i) v “5% 91,/American Grass Twine .. 1u0| 7% May Z| 11% Jani5)) 4% Aue] 14 Jan 
“6% 6% 6% 6% 7 74s) *6y 7 7 7 "69 7 |Amer Hide & Leather.... 800} 5% Nov2l Jan 26 J’ne} 115 Deo 
28% 29% 30 33%) Sl% B24 2° 32 31% 31%; 30 30% De pref........ 4,000] 24 Noviz) 43° Jan25/| 29%, 0ct| 55% Mar 
884 58%; 88% 88%! 838% 834) 88% 88%) 8742 33%) 83 88 |American Ice Securities.| 1,300) 35%Jan 2/ 947% Sep 25|| 24% J’ly| 36 Dee 
8 "18 iv 18 18 | *17% 184%) *17% 18%) 17% 18%3)American Linseed........ 100} 1748 May 7] 29%4Janu2z)// 154 Jan] 23 Dee 
#387, 40 38% 38%) *37% 40 “37 «040 * 40 *35 40 Il epee 300} 38 Nov 2) 53%Jan2v0!} 36 Jan 48% Apr 
54 7 76 76%) 75% 76 74% 75% 4% 74%) *74 75 American Locomotive. 6,800] 53% May 2) 78\Jan 4) 33, Jan] 76% Deo 
122% 112%) LLL 111 [#221 114 feqll liz alts ids All‘%elll%) Do pref............... 30U|110 "9 May 2]120% Jan 16) 103% Jan | 122% Apr 
*3 + "3% 4 4 *3 4 3% 4 "3 4 saiaee ” Malt. ctfs. of dep.. 2 Apr 5 5 Dee Nov 
36 «647 | *25 0 «627: «| *250 «27 | #26 87 #25 27 | *24'9 27 Do_ pret. ctfs. of dep.. 2" Apr 5|| 24% Dec] 26" Nov 
927 «30 | 26) «6380 | *25) «080 | 426)«=— 30 | *260©«=—80 | 26) «680 ~|Amer Pneumatic Service 4 Apr 16| Dimalealgeesiad. Preeti ia 
*59 62 | *59 s. "58 643 | *69 62 | “69 62 | *59 62 i. aeons B54 Abr 13i|- ondinn_ate 
92% Y24/ *92 *92 93 | *92 93 | 492 YS | *92% 93 Amer Smelters Sec pret B \“ 101% Jan 18 97%; Sep |102°° Now 
161% 1524) 152 158% 1624 154%) 153 153 162 1653's} 1514%153% Amer. wmelt's gd Ketin’g.| 72,60v/138'9 May 2/174 Jan 18) 79% Jan |170% Des 
#115 116%) 115% 115%) 1155 116%/e115 116 | 116%116 | 1154116 ...| 1,654/113% Sep 28/130 Jan 12!/1114Jan/i37 Dee 
*200 240 [*2u0 240 |*200 240 |+200 br *2uU0 240 |*20U0 240 |American Snuif...........)  .-.... 200 J'ly 6/220 Jan25//i63 Mayj250 Nov 
101 106 [*101 105 |*lvl 106 101 . = om 01 “ luvv 100} L004 Oct 22/107 Jan z6/| 99 Jau/il0 Dee 
*10% 11 lu% 11 ll 1th 10% "10% lu% 10%) 11 11 2,500] 9% Now20) 15%4Jan17|| 6% J’ly| 18% Mar 
6% 46 46% 47%| 47's 48% 7 ly 47 474) 4748 453g) 8,300} 40° May 2) 53% Jan17)| 85% J'ne| 6749 A 
133% 133%] 133% 13419] 13451374 135% 137% 1344 136% 133% 135g 36,7U0}12749 May 2/157 Jan 8/130 May|l54% Dee 
BO 135 |*130 195 [130 135 [+180 135 |*130 145 |*130 136 a Sages: Dipset: 130 Sep 20/140 Jan19/|133 Mayli4l A 
#136 137 /|*136%139 /*136 139 [#138 139 | 136 136 [*136'139 |Amer. releph. & Teleg... 100/130 J’ly18 144% Jan 19)/1 : Dec}148 4 Jan 
$49B84q 95%) 98% 954) 98's 9S1y/ 49819 984) Ysa YY | *954210U |Amer. Tobac. (new), pref.| 1,155) 96 J’ly 3/109 Jan2 151% dan 109% 
*34% 365 34% 34 34's 34 34 034 33° 34 B2% 33 |a can Woolen........ 4,600} 28 ovlz 48 Jan 6 20% Jan} 47's Now 
#103 “ 1034) 103% 1034)/*lU3 104 | 103 103 | 103 luvs | 102 1U2 ae RETR 7OU|LOL J’ly 13/110% Jan 24/| 93 ~ Jan|1U084 Mae 
280 #332 281% 2874] 28445 285%| 283 4 287 283 y 286 2452 «236 Copper..... 110,400/223'9 May 4/300 Hebis||1001 May|295 Dee 
#105 107 107 [*lU6) i20 je106 120 [*1U6 120 /*106 12y Boon Union Gas.... 100}105 9 Nov26/178 Jan -3//175_ Dec|zz15 Feb 
*16% 18% “15% 16%) "16% 16%) 15 15%| *15 16%) *15% 16%) IDrunsw. Dock &C.Imp’t} 1,500) 13% J’ly_ 9) 21% Aprl4|/ 10%Jan| 22% 
50 | *46 «58 45 46 «660 | "46 «6455u | *46 49 |Butterick Co.............. llu| 40 Aprl6} 70 May Yj] 60 Dec] 60's Jan 
37 37%) 37% 37 37's 87%) 87% 37%) 37 374s] 36's 36) (entra! Leather ........ 2,317| 34 Oct 26) 49%, Jan 24)/ 40 Se Tg 
102% 102% luz luz 104% 103% 102 1023 | 1u2's 1U2‘s) luz 102 TD SE adbbedsiconed 800)100 J’ly 3/1074 Jan 24//1024 Nov/1U5% Nov 
64% 55 55%_ 56%) 54% 6 54% 57 55% 56%) 56 57%4/Colorado Fuel & Lron....| 95,70u) 404 May 2) 83% Jan26/| 38 May Mat 
79 «©6999: | *79 «6999 | *79 oo *79 «S99 | “BL 9245] 81 ee ee Oe 85 J’ne29/1124g Jan 29)/ 80 Aug/105 Mae 
97 (27 28 28%) 28 29 27 28 27% 27%) 27 234%/Col. & Hock. Coal & Tron. 13,245] 17. May 2) 30% Novzo|/ 11%, May/.20 Dee 
©187 138 | 137'9137/ 13742141 | 188 13849] 138413843) 138's 139% |Consolidated Gas (N. Y.).| 7, 200j130% Apr27|/181% Jan 23/175 Novj214 Mar 
22% 22%) 22's 22%) 22%8 22%) 21% 22 220 22 | 2h 21% Corn, Products Retg......| 6,825] 18% J’ly 13 apr 4j/...... eter 5 a osen 
82 Bi% 8% Sl\% 81 *81 83 BU 804%) 80 BUy pret 1,865) 749 May 2] 86% Apr 2//...... adinill <atinie pes 
70% 71 71 71's] Th 71%} 71% 71% 71%] 70% 71 Distillers Securit’s Corp.| 3,850] 51 Jan 30) 74% Sep 2u/iz34% Jan| 64 
wns ee 80 |+..--.. BO |*..... 80 |*.--... 80 |*-..... 30 | Klectrio Storage Battery.| ......| 81% Jan 3) 874g Jan19|| 76 May] 8949 Feb 
*160 185 |*160 185 +160 178 |*160 178 |*180 185 aa » ame Pederai Mining & Smelt’g 10y)138 J 41199 Jan 22 Jan|l45 Nev 
96 98 9649 7 9642 964) 96% 96 96% Y6% Do me 700] Yl J’ly 3)112% Jan 22 Jan |11013 Now 
177 «177%| 177% 178+) 178) 178%) 177331784) 177 177 a|8103% 188% General 160% J’ly 13/184 oO 169 Mayj/192 Mae 
18% 1 8 18%; 18% 18 184 18 181g 18%) 1848 189) | 2 164 Sep A 26% Jan 15)| 181, J’ne| 25% Des 
82 82 | *8l% 824; 8l% BL4 82 81%, 82 8282 P 804, Sep 22] 90 Jan 13}| 76% Fev! 88% Les 
‘50% 569 | *560% 59 1 “61 59 | *61 57 | *5U% 59 |International Power. P 48 sep 14/295 Jan 29// 48 Oct |100 
#40 404) 40 (42 41% 417%9| *40% 42 40% 4049) 40's $5 Wintenss Seam Pom Pump.... 300| 28 Jan15) 60 May || 26 Dec} 40% 
Bl 83%) “SL 83%) “SL 834) 81 83%) 8l4 S14) *80 383 D 79 Janillj| 92 Mayl4|) 78 May| 88% ape 
15% 75% 75 76 | 75% 75%) 75 75%| 76 76% 749 74% 54% J’ly 6) 8413Sep27/| 10 Jan| 63 Des 
79% 78%| 77's 78%) 77% 7¥%™ 78 79 78 #8784, 77% 73 62 May 2] 7915 bec 4/| 52 Ang] 694 Des 
sechiccacmmene Lan eoooe J17 fe... 17 |*116 17% © raneee LIT 13qJan 5)118*2 Oct 1lU Aug/120% Mar 
“16% 15%) 16% 15%) 15% 15%) 15 15%) *14 165 15 12 May +) 184Jan15/ 11 Aug oL eas 
84 87 | “84 87 | “8d 87 | *86 «689 | 86 «689 | “86 89 82 Sep 1%] 884 Mar 3]/ 80 Aug] 94 
-°75«=676 76 Ti%| 76% 76 75% 176 75% 76 74% 75% 66 May 4} 95%, Jan19|) 244 Jan} 89% Des 
*102 103 | 103 103 | 103 10% 03 108 |*102% 105 |+102‘9105 10044 J’ne 7/1064 Jan 2z|| 97% Jan |115's Des 
#140 144 |*140 145 | 143% 143%) 143% 143%|*140 145 | 143% 1441) 3 J’ly12|163% Jan 5//140 May|168% Nev 
89% 89%) 89 924) GL G29) 90 91%) 89% YO | *89% 90 371g Novi2/107 Jan 12|} ¥55, Nov|l07_ ape 
‘Al'g 43%) 43% 444) 41 44 40% 41%) 40, 42 40% 41% 28% J’ne2¥| 51% Jan1¥/| 33 May| 53% Des 
*91% 924) 92 B25) 92 BBy!) Vole OI%) V2 Y2%| 92 Ys% 88 Sly 13 Jan 97% May 1151s age 
®16% 17%) 17 17%) 17% 18 1749 17%| 17% 174) 17% 175 13% May 2/ 1813 Nov23/| l2igJ’ly| 21 May 
*57% 60 69 60%) 60% 62 60% 6lis) 60's 61 6U 60% O Jy 3} 624Jan19)| 451g J’ly| 804 Mey 
64 66 5515 55%| 55 65%) 654% 56 64 654%) 54 64% 43° May « %3 Jan 24|| 33 Jan| 53% Dee 
99% 994! "994100 90% 99%! «89 10U 93%, 98 98 95 May 2/105 Heb 1|/ 87 Feb|101 2006 
489 189 | 187 188 | 184 184 | 180 183 | 180% 15149) 180%181 1380 Des 5/270 Nov 9/230 May/253° A 
563% 57%) 57% 58%) 56% 57%) 56 57 56's 56%) 55's 56% 44 May 2) 62% Jan15)) 30 May) 63's 
*99% 103 |*1U0 108 |+100 103 100% 100% 10141014 ZYS42 fi 97% J’ly 13 107 Jan24|| 93 Jan|lU6 Nev 
38 38 33% 38%) 38% 38%/ 47% 38 37% 38%) 38 22% May 2] 4U4sSep 1y// 15 Jan] 364s Dee 
#1004 10149} 10i4gluls| 10L 1vi%) 101 1014) 101i 101% 10019 101 ef 5 Yl May 2/1104 Jan 9|| 67 Jan}1U8 
75% 76 76 75 «676 74% 75%| 75 75 7445 76 | Vices Shemeid St.&lron}| 2,900) 6849d’ly 13) 974 Jan12)/ 6y Jan/118%4 
#104 liv |*104 Liv {+104 103 |e104 110 |*104 108 |+1U4 lu is St Wcncattinshecscéel, thenld 04 Oct 15/113) Apr 3//1u0 - Jan {130 
164 164 | 1634165%|*160_ 163%/e160 163 | 163 163 |+160 1624/Tenn. Coal, iron & Rik.. 55uj129 Jan 2/¢166 Nov3u!) 68 148 Dee 
“85 87%| *35 = 87 85% 85%] 86% 87 | *e6 88 | "86 &7 /Texas Pacific Land Trust 300} 6U May 2) 88 Oct 23/| 37'4Jan/ 66 Dee 
es 1g. ee a! Setanta BR og! eee Dita ah 8% 34/1 [mon Bag & Paper..... 200) _54:Sep 7) 154 Jan19/) 85, J’ne} 154 Oct 
em a 60% 61 OW Bers aftaes Bem Pope. i te a 450} 52 Oct 15) 84 Jan13!| 68 Jan| 82% Des 
46 47 46 46%) 46 46 45% 45%) 45 45%/ “4442 46 |U. 8. Cast 1. Bipe & Foun.| 2,500) 43% May 2) 53° Jan17|) 1y%Jan| 48% Dee 
86% 86%, 86% 86%) *86% B64] +86 87 | *85 86 S Sok 1 Oe cc cbishesaeada 1,680} 54 Dec 7 96% Jan 24)) 79% Jan oa See 
1156%1154/*115 lzv [#115 120 | 1154117 |*115 1z 11578 115% United Rees Express. . 875|lUY May 1/1389 Jan 26/|2110 Dec}134 
*26 S84) *874 S84) “S742 B84) 88 88 | *8l Bs 31 83 |US Realty & Improve’nt 100] 75 Augld) 94yJanzu/) 77 J ¥8\5 Mar 
“28 «3u | *27% 30 | "28 30 29 29 | *2745 30 | *274 30 [US Reduction & anand 200} 24 Mar 4/ 40%%J’ne 5/| 18 Feb| 404% apr 
7 73 *70 33 70 70 | *69% 73 “70 73. | *69'9 72% bo pret. 100} 60 Mar2z) 84 J’ne 6/| 35 Jan} 734 Aug 
“62 65 52% Sis 61%) 5l%y 52 51% 51%] 51% 61%/United States Rubber....| 2,550) 38 J’ly 43) 59%20ct 4} 33% Jan] 584s 8ep 
108% 103% 1079108 lg) 106%108 |3108 108 jaLor 2107 7a] @ 107% 107% 44 wade 3 ‘ly 13)z115 Jan 15|) 9333 Jan /i18‘2 Ape 
“764 79 | *76 7 | *76% 79 | +76 «+79 | *76 «iY 5 75 Muy “/287'eJan15|| 75 Nov) 83% Des 
47% 48 48 Sy) 47% 45%) 47% 134) 47% 48%| 17% 48% ‘ 32U} 32% J'ly 13) 004 Oct i2/| 247% May! 434 Dee 
1045105 | 104% 105 | 104% 106%) 104% 105 104% 105 | 1049104% pre ous i Y3% J’ly 3)11344 Jan 2U/) 90% May/LU7_ Dee 
"40 42 40% 41% 40 «40 39% 40 384 89%, Virginie: Carolina Chea. 4,450) 31 J’ly 3] 58 Jan 2)) 28% Sep| 55% Des 
#1064110 |*106%110 “19919110 *108 1lv | 109%110°/ 109 1U9 | Do pref............... (00)LU4 J’ly 3117's Jan 2)/, 03% May/115% Dee 
78 =80%| SL 86 86 94 89 93 90 92 83% 90%| Virginia Iron Coal & C../ 35,405) 38 May 2) 93 Dec 5// 36 J'ne 524s Feb 
#295 303 | 300 305 |*300 305 |*3v0 305 | 300 800 {#295 305 Wes Pargo & Co..... 412/233 Mar23/305 Oct 26||2226's Dec 260 Feb 
87% 87 87% 87%) 86% 86%) 86 861i *85 87 *86 «8 Union Tele’gph| 1,700) 85 Nov26) 94%4Jan26)| 92 Jan} 95‘sJ’ne 
#1504157 |*150 157 {*151 157 |*150 157 154 154 |*152 154 |West’gh’seEl1&Mfigassen 200\148 Augsvll76 Jan 5/1562 May/184 Ape 
#167 185 /*167 185 [*167 186 [#167 185 '*167 185 '*167 185 BO {BERENS .nbscess] © sdeccs 162 Novié188 Jan22'1137Dec|197 Ape 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bia | Ask Banks Bid | Ask|| Trust Cos. | Bid | Ask|| Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trast Co’s | Bid | 4@ 
Union Exch{/230 |...... Fifth Ave Tr| 550 |Mut.Alliance| 210 |220 BROOKLYN 
U8 Excha’et| 125 BROOKLYN Fulton. ....../310 N Y Lafe&Tr/| 1000 |1080 || Brookiyn Tr] ......'.--c0« 
Wash. H’hts')| 225 N. ¥. CITY Guaranty ‘Tr| ...... 4 
‘Wesat Side}. ./| 600 a 90 Bankers’ Tr.|550 (580 — Tr| 228 
Yorkville} ../400 Bowl’gGreen|440 |450 || Hudson ..... 00 
crepes Broadwa ° ‘ 
305 Central 
a 260 || Colonial . 
BROOKLYN 7. stecee Columbia. . 
North Side{.} ...... 00 }|Commonw’ 
rough{..../160 |....../|ProspectPk{| 150 {165 || Empire...... 3 
roadway{)../400 |...... Terminal....)140 |...... Equitable Tr|/ 425 |450 || MortonTrust| 700 
rookiyn{ ..J185 [145 |} Union? ...... 228 |238 || Farm Lo & Tr} 1550 |1390 || Mutnal ......} ...... 


























t Bid and asked prices; no sales on this day. 


at Stook Exchange or at auction this week 


¢ Less than 10v shares. 
o Ex stock dividena. s Trust Co. certiticates. 


+ Ex-rights. b New stock. 


¢ Ex-dividend and rig’::*: 


4 Banks marked with a 





va craph ( are State banks. 
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BONDS ot! ‘Sees 
‘ S Week's |3.|| xan, BONDS H : 
yw. ¥. STOCK EXCHANGE 3 Friday R 23 ge Bs Price Weer’ 3 anes 
Week ENDING DEC 7 & Dee? Last’ Sale $3 pu... 2 Xt. ¥. SOG BRON ANOS 155) fer | a gr or $3 ‘nee 
L. & Gievernmen — | ed ~ — WEEK ENDING DEC 7 S&| Dec? Last Sale | 2\|\vanuary 1 
Low No||\Low High Yo 
ga ccnacl regutered.d1930|o.3| 1084104 lus Novo + a Ask|Low Hig! 
$ 2s consol coupon.....41930 $3] 108 "104%]t0a tos | Loos “toad Genrer MF ett gordon tost|yeo| ieee iso" Oo wore -|/106" tod 
nee --k1915) 9.5 w2% 1034) 108% Ang-06 ---|}/1023, 103% “negate A ecteeetacale: 1987 4 aoe 13yaiae% ot f ines ttet 
18|G-4| 102% 1039/1034 Oct ’0e|....|/102 "104% 5 ny ye Mpegs) ieee titel ahiene 
1519-8 ; Ps Am k & Imp go 58..1921/J-y) 1ll%»...... 111% lily. 4/t11 9118 
Shae ollegress eee & Hud K gen cug5s 1920} J-J| 107%4 109 '2)...... ........ oe | oes 
“J ioos iass,|] Meat aeleaae Sim oP tgtol ec) 100s Sais ll0vs “toos| “afivo uae 
e eal ~ Sa i ‘ 
51S.F 4 104% oe Long Br gen 4s 1941 £3 we Fie . A revstnttees. ae rvitell = 
a on 16507 Elva he - 120% 12% e acitio See’ So Pacific Co 
Poe coiay aera Slag oat tens 108 lene torah —-fisg™ tag 
Pub wks and imp reg...1936 ie ; Ks 4/1164 216% F16 119% 
Fereign Government 108 , 108 as I bs 109 ” 
"Bienes Sevt 6s atori’g.1911 A.O 4 oy Sais | 974 97%]159]] 96% 101% 04 May'06)....)104 105 
Z loan 49s “Stis fai pATORBLA OIE VB Bale | B1% — peatlseal boce Ohs 10s Nov'ou)--2]t00 108 
24 series 449s ctfs full paid er) 3 91% Sale bis, 2% 207 p++ +4 - me N°9T9 “gts "Sem 
glee 4s etfs fall para. F931 J-3\} sgi¢saie | 83% 843 a + + b> Yarn 8 t Val lst g 58..1941|M- 1134 Feb" 05].... ant 96% 
Repub ot Cuba 5s exten debt..|iq-s|#10z%...... 102% 103 {| Lalor tos Hoereemerer BY. lst gu g 4s ’40|M- 949, Peb’06|..-.||" W035; “98% 
U sof Mexico sf g 5a of 1899/Q-J|t 98% ...... 97 32 Nov’06|....|| 97% 10) + 4 t RR ref g 3s...1949/A- 79 7919) 17) 78% 82% 
Gold 4s of 1904.......... 1954|j-p| 93%Sale | 934% 934] 29l] go 96 aes 1st lien 3'9s...1950) J - 77% 78 | zal] 76% 82 
State Securities }7|Mese are prlices on the blasts) of $5 t0 2. |Ichic Burl & Q— bear Bas 1032 FA 101 tor | ill wom 108 
baie a 0 
gisbane gure Sand, Ao ...-2888 J-J "9 eocnes 231 Mar’02)...-/1...... ...0.- ee a ho ie 949/J-J 93'g | 93i9| 71 1 ig 
j  tlag new Sees 1014 oa j 11710 F"n0'0e erg CUES Gold 4s besos angen ganese 1949 49|3-3 1035, "Toa .* “28 
Beste Carolina conasl 40.1910/3-4 ; is) * Fy *06)----|li0i” 10i MSinkang fund 48... 1919|a-0 110 Fa 05 on ase 
CE AAS - 22 mm fT o« Secesoce e 1 “998, 102% 
ge Carolina 498 20- -40.....1933] J-J igo Marvel... soklhees Rae Seas os. 1927|M-N 102, Nov’06 % 102 “107 " 
Tass new settlement 3s..1913]J-J 96% Aug’06|...-/] 954% 9631] s ees tie ia oH hry “104 Mar 0G) ---1104% 104% 
aie AG tt BEI NM 323 5% Dev'04l....]._..* i] Sees Ser 6a M-S 100 J’ly’06)....|) 98 100 
Virginia fund debt 2-38...1991|J-J 85% Oct 06 othe Co ee ow eee Worth 
6s deferred Brown Bros ctfs.| .... 2 5) 20° 294)] Han’ Std wicstenanpesy 1 108% 103% 102% 107 
Kailroac Chic & EIU 03 consol 6s..1911)/M-S -|107% Nov’06}. 107% 112% 
[ ac: ref & imp g 48 1955|J-J 92 Uct 06 9 
lapams Cent ee So Ry Ist 8 f cur 68 ......---.- 1907|J-D 100% 100% 
A ba Mi See At Coast Line Syms rots Ba | aatiegiiatiatl 934/A-O 132 Oct 06) 
any usa see Del & Hud _ e ,eaeee 168 Oa... Tee M-N 116% 116%) 
Allegheny Valley See Penn RK on red. Maccccorese® 19% 7 M-N 118% Feb’uyj.. 
sees West bee Bull R & P ¢ & Ind C R ist 53-1936] J-J 115 J’ly 06}. 
Arbor 18t ¢ 48....;-1985 93 sais| 93 93 | 11190 99 llchie tea Temevit on 
100% Sale |10u% 101 {174l100 104% Chis In & Louisv ref 6s...1947|J-J| 1284131 [128 Nov’06}. 
0 ..|| 9924 103% oulay i ee On iai ba.1910 53 toes 16 iis eters 
os 8 - 
1a boo , 100% 108" ba oan pay ph ny 1914\J-J 
sx 92 91° 97% General (To series A..¢1989)J-J 
BINOv| once -ccace 5 Sep '06}.... ae mr re Rit k 
siMin| O25 O38 93 | Sol oi “BT” Gnas Pansat S. €1989/J-J 
F.a| 100%... 99% May*5|.... Chic & L Su Div g5s.... 921) J-J 
908 F-4 “Il yaa; “9G Chic & Mo Riv Div 5s...1926/J-J 
F-a| “Hi “I/100%3 1002 yal Jed 
F-A 1) 96% 97 916] J-J 
FA gi" BET 924/ J-J peat 
M-S 95% 101% +t aos -s :-..|[ilo 173 
atlantic Coast int ish L952M- 8 97% 102% D ist $6..21919|3 -4 6)... ie iis 
Say ¥ & W 1st gold 6s.-1934) A-0 ‘88% 188% |] Bo Btinn Div Lat Go 22-1910) 3-3 le 
ain i et gai Sa 1928] score] Sle do atinn Div g S02. 1921 (3-9 ft 1008 
Brune dé W Ist gu g 48 --1938) J-J 99% 95i3|] Mil& No 1st Mt be22771910|4-D --fne ee 
Sil Sp ty gugde .1915|5-4 oon so: 1st consol 68... 13|J-D} 109% aoe oar 
danas NW" sera Pacis oe Maren cass terete) fos Sah Sevee ue tae 
P ific ° eeeeee - 

t& Ohio prior 1g 3428.1925|J-J 92% 97% 926|F-A} 9942. 01 Jiyoe “riot oa” 
cannes h 28 os 5 +H Or 96% 964) 11) 95 100% 
Registered ........... 21948] Q-J nt -- 13 
PJun & M Div ist g3'981925|M-N np 14 

PLE& W VaSysref 481941/M-N 29|A-O 
Southw Div 1st g349s...1925|J-J ool 
Registered ......... h1925)Q-J apt 
Mente Riv lst gu g 538..1919 o4 BOG M-H6 
Cen Ohio R 1st ¢g4%9s..1930|M-S a1)A-O 
Pitts Clev & Tol iat 68 922|)A4-O 1921/A-O} ..--.. 
Pitts & West 1st 1917|J-J Oct ’06}. tH 
Bat Creek & 8 See Seb Cent P rn Ae 
Beech Creek ee N YC&H Des Mo & Minn ist 7s..1907|F-A|*102 
Baiyn & ex pg oy One & SP let Be. =O seNe 8 OS's Deo?05)...-}) -—— 
pura & sontauk See Long 1 a ire ti tpeeeel Bp po ew Cbg 
Bufalo N'Y & Erie’ Seo Erie” LP eet tH BB teem 01% Novi06)..../1101% 103% 
Buffalo R & P trie See Erie Ext & Im atuad g 68 1931S lies ieee oa uel 
All & West lst ¢ fa paz21908 re: 1UL ts Ang'Oe 116%119%9]] Ashland Div 1st gs. 1928 ms 1269 rts Peper nee 
Cl& Mab Ist gu g 58....1943] J-J 10h AngiQe----[lOL%10L4}] Mich Diy Let g Ge--....1924/3-4| 137)... 289 Feb "06. fid8i ii 
Bema rita Ue 19810 HSE ABesek az” aaa] Penmeeue eb 61800 Ok) Iga See ah tot "10h 
peetesed 2% : Nev’ 1257, soaceceussooces: ie seeeee Wloccclleccccs coe 
But Sung Ist fot Bee Erie eer fo 128 21) Chic Rock lal & Pac 6s... ed 11910 119% 119% Oct 06)... 1174, i20% 
meopewdsae | co even] som esl gern sod tribe a-J| Aol eioiRiolg Sos 8] 89a 
; " hacsonnd 4 2 
Mn ‘South Ee 1908 JJ 102 102%} 100% 108 Registered ) | Prem. 100% Sep ’06)..../| 99 102 
8 avons eenneeeneeons 1913|M-8 104% Now’04....//103%4 108% ¥2%e 62] 91% 97 
Carb & Shawn See Til Cent peaiieatden me aniieiin TE *: ~sencmnens 9242 Nov'v6}..../ Pais é 
GaruS Shawn See tiiGont | | | Be gBcseccscccseccsceceed BASMEM] | 8858 020. 3 * Novel oe 
See ange a As SeeNYC&H RE ERE 
N SeeBC +) 3942 Bi 
Cen Branch U P Bm ty Roan J-D 95 95 * amt hewn ne 
Cen Branch Ry See MoPac | | ee 7 eli Sige 
me Ge RR lst g 5s..p1945 F-A yore 118% 118%] 1/1184%121 ied ore ; Aw Fad ee = 
rod anodgg 1945|M-N| 110%Sale {110% 110%] 9111091114% oa J-D O1% 92's) 22) SBN OF 
1st pret uicome g 68. 1945 ( 113 34a. LE May’06 --+-|[L00%4 103% 
2d pref income g fe----gieee 4 120% Mar03 fat iat ms 
3d pret income g 5s....p1945 11l Novw’05 i aoe 
) maple pur mon g 48. 1951/J-D| “90 ......] 93 Jne’6l....| 93 94%1| Choo Ok & G gen g 5s .01919/J-J| 104%4.-.--./109 Nov’06 se 
Mit wan big set at Margit, Hite 
obile Div 1st ¢ 58.....1946 106% Nov’06)---- r™ 111% 
eT MISCELLANEOUS BONDS—Continaed on Next Page. 
ailway treet Rai 
Beekiya bey 4 p Tr g 58.....1945)A-0 Met stl : a pe 
Bec nd conv 45---2002 JJ a. , t g 5s. ys zs 108 . 108 108 es 117 
BEC be Erte e g 98-1941 Bray a fia vintse bs 1943}4°9) GNU ANN“ Nore. hte 118 
5 -1993|M-S| ...... Oct He 
gStamped cuar £ gs..+-1860 .< Lex Av & Pi iatguig 901993 M- “S| 113% 115/113 % Oct 06}... 13 it 
Suaped gear bo iedate Third Ave Ry 1st ¢8.-1937|3-J| .....- 117% % wove! ahs 
Nass lee at de ---..-1949)8-A Met WS El (Chie) it g 43-1938 Fal “giv oa oS say "08 " a3 98 
y L lst g ret ¢ 438731 1-3 rst 50.1926) F-4| 106% 111 108, Fiy *09).... 
“ ../}L09 
Den on Ty Go lets Ba.” 3961) 4-3 N Or i Lt gen 4 £88.-1919] I-3| oan waco 107 49 Feb"U6! [107% 1OFa 
Det United — st . 5s...1933|/4-O St Jos Ey ttn VS sat --1935/J-J| ...... 90 1g Sep ’06)..../] 893% } 
avana Elec conso’ g be sonal ta St Paul city Cab con g aay +1 rk eopameapenens {ht Pp Poot thee ib Te 
raat cure 1aIe-A FER Fr la rr a ee 
ny Trae coll tf 46--1040 J.3 United vy ash _ g 5a. 1945 7S socven nae 106% J’ly'05) ... dong ; 
Elec lst & fr aciaesiie. “| “86% Se I. | 
Manila me est L Te @ 48.1934/J-J 3 
=a s W chic mnie St 40-yr con ¢ 58.1936|M-N Ment. in 99 Dee 87... buns at 











*No price = N 
Friday; latest price this week.aDueJan dDueApr ¢DueMay gDueJ’ne ADue J’ly kDue Aug oDueOe pDueNovr sOption 
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1398 New York Bond Record—Continued—Page 2 (Vou. uxxxm, 
' = ! «a = re 
BUND-= 33] Price Ween's sy BONDs zs Price Week's . 
N. ¥. STOCK EXCHANGE |u Friday Range or \52 Sinoe N. ¥. STOCK EXCHANGE % 5 Friday Range or 33 r=] 
Week ENDING Dec 7 & Dee? Last Sale |22 January 1 Werex ENDING DEO 7 ss Dee? Last Sale |R2 January 
Chic St L & Pitts See Penn Co Bia Ask\Low _High| No|\Low High||Erie& Pitts See Penn Co Bid Ask\Low High! NollLow High 
Chic 8t P M & O con 68...1930) yp 138i0 180% 132% Nov’06) .. [131 13 Evans & T H lst cons 68.1921|/J-J| 117%s..-.... 117 \7 T1177 ig” 
Cons 6s reduced to 3 48.1930) yp 90% = a eee itt Ger eneral = | 1942/A-O} 1064 108% it 6% Nov’06 -+--1|10629 109 
Ch St P & Minn latg 6s 1913\m_N 138% et 06). --HiSi% 186% ernon Id 68..1923|A-O| 108 ...... 114 Apr*05|--77]1, 4 
Nor Wisconsin 1st 68...1930) y.J 129% Mar’04{._00]}...0.. ...... Go Branch st g 58.1930|A-O| 101%...... 106% Feb’06}- 7) "106ig idee 
St P & S City lst g 68...1919/ 4.0 11s Novw’06)....//119% 124% phy So SeeChM & St P * 
Chicago Ter Trans g 48...194% I-d 99% Nov’Ou/....// B9%™1OLS linté& PereM See wry Mar 
CONE OR... .conscececavessoss oie -| 97% Nov’U}....}| 96 100%s/] FlaC & Penin See Sea Air Line 
Chic & West Ind gen g 68 91042) OM ~-{L11% 111%] 3/110 114%]] Fort St U D Co my rye 1941/J-J|; 99 ...... 1056 Mar’9sj_.. 
Consol 50 year 48........ 1952/5 y 977% Oct '06|..../| 97% 98a/| Ft W & Den C lst g 6s....1921/J-D} ...... LIT4/110% tios Sei iou ye 
Chic & W Mich See Pere Marq #t W & Rio Gr or g4s...1928/J-J| 86% 90 | 88 Nov’U6}.... 
Choc &Gulf SeeC P (7; Hara sa See So Pac Co 
D 2d gold 4'98...1937) ys. - > = a Tal H & H of 1882 1st 58.1913/A-0) 100% 103 |100 Nov’06}..../) 984 tog 
Cin Lb & | lst au g 58...104)\yv.n 107 Aug’06)....)/107 112 Georgia d& Ala See Sea A Line 
C Find & Bt W lst g0 492.23) uN) -----+ -ser-e]-ceree coven ses] ecllecooee covcee Ga Car & Nor See Sea A Line 
Cin 1 & W ist gu « 48.1953) 4.9 91 Mar’06)..../) 91 91 Geor, Pacitic See So Ry 
CIstLac seeCCC& stl Gua VG& Nor See So Pac Co 
Oins&l SeeCCCostr. Gouv oe See N Y Cent 
Ciearfield & Mah See B R&P | Grand Rap & Ind See Penn RR 
Clev Cin C & St L gon z 48 1993) y.p LOL Sale [100% 101) 491/100 's 106% j]Gray’s Pt T See 8t LS W 
Cairo Div lst gold 4s....1939) y.J Jui 9 101% 101% 1015) 1/100 10153]]Gt Nor—C B& Qcoll tr4s 1921|J-J|_ 99% Sale oo 100/127} 93% 101% 
Cin W & M Div lst g4s8.1991/ 3.4 esseee] 98 Aug’U6]..../) YS 101%,]] Registered.A............ it Q-JT|*----06 9 98% oy ; 101 
St L Div lst col tr g 4s..1990/ y.~n eae 100 Oct ’06)....// 982103 ||/Greenbrier Ry See Ches & 
Lered............-L99UIM.N fh Oct AD + tans eel Gulf & SI istref &tg 58 01982 J-J| 102%1084/1024 1024 01% 1064 
8 Sa Et t g 48..1940) vg eceue evens an&stJo See 49 
W Vail Div letg 4s. j-J 96 98 ousatonic SeeN YNH 
C1 8t L& C consol 68..1920)m_N ssaac sisaic|| HQeK Wal Lsteonsol g 48.1990) 3-4 arene 107 107 | slioay 110 
ke -F 10 995 103'9/] Registered.............. 1999] T-3] -2---- «+20. 103 Nov’U6}..../103 © 103 
k -F| ,99'9...... 101 May’06)....//101 iss Col & H v latext g48..1948/A-O] 984 ...... 95% Nov’v6}..../ 984 101% 
A J 111% ...... 113% J’ne’00}... 11241 Col & Tol lst ex 4s ..... F-Al «+--+ 102 [101% Oct ’0¥u/..../1100 101 
7 ye ht Repeenn 118‘ J"ly06}..../[L18%9 122 Houst E & W Tex 8o 
4 3-DI suze e-e- napus ancoqaselocediaaneee acuece Houst & Tex Cen See So PacCo 
j.g| 1344...... 1344 Nov’06)..../M34 135 llinois Central 1st g48..1951|/J-J} 109  ....../1091 Sep ’06}....//109% 109% 
3-3] ose } geese: leacece sncccees SS aaa Registered............ -1951/ J-J| ------ seceee 104% Aug’ U6]... 1104 104% 
A-O| *----- 103 [104% Now’Ol}..../|...... ......]] 1st gold 3g8.... J-J J’ne' 06)... % 100 
RJ] eeecee coccee es al a Cea egistered......... J-Jd 984s" “06}....) 4 96% 
pe 96 v6 |B) G6" 107" |] Extended ist g3us. A-0 99's J*ne’06)..--] 994 101% 
x Apri , 7228 72% 73 | 4) 69 80 lst gold 3s sterling... 70 Oct *04) 1)... enese 
<l Lor & Wh con ist g 5s. A-O| 112% ...... 112% Oct ’06}..../)112%115%]] Coll Trust gold 4s... 102% Now’0¢}... HiOi 107% 
Clev & Marietta See Penn RR ; | Roguase peonsecse 102 Oct 1)... 
Clev & Mahon Val « 58...1938/y.y) 113%.....- 116% Jan ’00)....||............]] LN O& Tex gold 4s 103% — HOI a 106i 
Clev & Pitts See Penn Co | ane | Registered....... 100 100 
Col Midiand Ist g 48...... 1947/3.y| 75 76 | 75% 75%) 15) 71 79%/] Cairo Bridge gold l eecvee coccce A ---L05 105 
Colorado & Sou lst g48...1020/F.4/ Yi's 92 | 91% 22 ¥/ YL 96%] LouwsvDivéTerm g3'9s.1953|/J-3] 91's....../ 93% Now’06 Vly 
Colum & Greenv Sé¢ So | Middle Div reg 5s....... 21/F-A| 104%...... 123) May’¥v}...]. iat 4 
Col & Hook Vai See Hock Va. iv lst g 3s..... 951/F-A| 75 81 | 73% Apr Ta, T8y 
Col & Toi See Hock Val St Louis Divéterm g33.1951|/J-J} 73 ...--- Oct 
Coi Copan & Term Naw PONEE....ccccccaceda 951] J-d] -.---- ------]. eas aes ae wins 
Conn & Pas Rive lat g 48.1943) g.¢) ------ ----+-|---00+ ene eeee]- — Gold 3 a8. J-J| 89%....../ 934 J’ne’ 93), 98, 
ak & Gt8o SeeU stP Reg DBL) ded] -nrnoe oeoee-/ LU] 'g CE BR Ae. %e 
allasd& Waco See M K & T 8 ring’ Div iste Slens. 951) J-J) 89 ...-.-/100 Novw’00}....7)..... x 
Del Lack & Western 7s... wg |*101% ...... 104% Apr’06}....||1047% 107% estern Lines 1st g 48..1951|F-A ivi, 
orris & Kasex 1st 7s...10l4igg.w) 415% .--.-- 1194 Nov'06 ----[]L19% 126%3]] Bellev & Car let 6s.....1923] /-D) jeewcce cosese 
a spat 76....- ae g-D} 120 ...... 222 Sep 'U' O8}..../1121 127 Carb & Shaw vist g ds... 932)M-8 penees atdunn 
5) 9-Dj| ------ ------ 127 J’ saute sendibanere eqennd Chic St som Og ~ 951} 4-D 1204 12345 
etre rel tet "3000 J-D) sc2-- = 22-2-]-2-22- 2200+ sanene genase -1951| 4-D Bex 2: mein 
lst 68...1921 d-J 121% Sep “08 121% 126% 1) J-D) eniate 
Severe ieee igs ee tg) igs toss S133 “gan favs aug oraions 
rove 43.. -|luz ug’ ee P -D) 99%s...... eo 034101 
Bing & } we -|102% Aug’VE!... 101% 104% 1]/M-S} 99% ....../103 Nov’04}. sant ag 
arren a See ll cadinnaees anunse 
Del &@ Hud lst Pa Div 133 Feb’vé)....//i33 133 J-J] 107'9...... 106% Oct 06 106% 108% 
Registere: i, ee epee Bed] ccccce 2.000 107 4g Deo" = one 
10-yr conv deb 4s... ae 1 th 160/107 112% J-J 93% 100 
Add & Sus conv 3 116 68/105 118 || {nt & Great Nor lst g 6s..1919|M-N 116 120 
is & Sara’ 1424 Mar'0S peadiiseaces ecesce 2a wold ; Seuadedioadennaall M-S 98 1034 
Oeil Riv BR Bridge SesePaRKi |.  j; . | fe it. 3d gold 48...........-..00 1/M-S 73 80 
Deav & R Gr let con g 40.3906 ded 99 99%/ 17]| 9841014 lows’ Central lst gold penne 51 J-D 109 115 
‘98 .1936 106 Oct ’Ud}..../106 108 |] Gold 4s.................. M-S 83% 
Improvement gold 68...1928] J -D 106s Nevw’06).... pos 109 Jetferson RR See Erie 
Bio Gr West let g 4s.--.1939} J. 4) osence 96 | 86 96 | 15)) 94% LUO A&GR See LS&MS 
Mgeand col trust 48A.1949/a.0) 86 ...... 884) 25]) 86% 92 & Mich See Tol& OC 
Utah Cent lstgu Hy A-O| 93 84%) 97 Jan’U2)....//...... .....- KCFtS&@M SeStL&aésrFr 
Rio Gr So see KC&MRGB SeeStLésF 
Moi & D Mee M & tL Kan C & Pacific See M K & T 
Md& Minn SeeCha N W Kan Cit: a gold 38..1950)A-U 70 16% 
Des Moi Un Ry lst g5s8..1917/M-.N| ------ ------ B20 Beep OG). Me cccce cacecel MOGISSBBOE. coccccccqccece 1950) A-O] ----0- ------| 63 pwocce escese 
Det & Mack 1st lien g 48.1995)y-p| %4 97 Oct '06)..../, 92 99% sentee Sout See L & 
GOld 48.....--..ccccceeeeel9¥5) J-D| 90 .«..... 93 Nov 06..../; 90 9 & Mo me Cc 2 I&P 
Detroit Southern— Keoxville 0 
Ohio Sou Div lst g 48...1941/M-8) ------ 86 Oct’06)..../) 86 93% Le got Lge w Resgta. .1937} 4-5] 116%9...... 18 
Dui & Iron Range lst 5s. “1887 A-O iiéiity 110 Nov’vtj.... heen 114% alcatel J-J 
tered...... reel ee: 1YS7TIA-O| «+--+ ------ 1125 Feb’06)....//L12%2 112% “Ohio ist gan 60,1908 A-O0 
Tecate scahenamenendi DERI  ccsncedennedianecss dnateious Sellar eahied L Bho MichS See N 
Dul Short Line See Nor Pac on Wal N Lot gus 4's. 104 I-d 
Dul 8o 113% 113%) 14//111 113%]]/ segistered............... 940| 5-3 oe 
ast of rae eral C (Pa) cons g 48. 2003|M-N 
T zee Ey lst gu g58.1941/A-O 
Elgin Jol 11445 Now’06}..../|114% 119% 1941/A-O 
Elm Cort 1933) J-J 
Ene le 107 » Jan ’06)....//107% 107% 45) M-S 
20 ex 114% Feb’0)....))114 Lid% 5) M-S 
8d 108% Aug’U6 107 % 109% 1914/A-0 
4th ex has * oor 06) 1104115% 14)A-O 
6th ex 103 Feb’U6)..../]...... ...... 
let 128% 128%} 3/127 134% 
let 133 Feb’06 133 133 
Erie 101 % 102 
V's Oct '06) 994 1004 1/Q-J 
ast 89% ¥0%, 89% 93% -J 
Oct ’V6j..../, 90 OL 38] J-D 
Penn . VL% VIS 10) ¥O 922|)M-8|* 
50-; con 3) A-O ‘s 104 97}100% 100% 932) J-D}i 94 ...... 
NY&@ J-D} _ 11 N it sciieeness sageal 949/M-8] ..--. 
Bula SW J-d| 101% ......|104% Feb’06) 104% 1 34) J-D) 107% ....../110 J’ne’v4)..../).... 
Chic & Erie M-N} 116%117 /116% 116 1165 122% 49/M-S| .....- 
Je@® BR lat A-O} 1014s....../101 4s Nov’ «--ffh 101 9111M-S8 34g . cccce]e coos be sesee 
Dock coi A-O} 130 Nov’v6)....//129 135% lst 5s 911|M-S| 101 ...... i014, i074) 10143 1084 
&@ BR lst cur gu 68.1922|M-N| 108'9....../118 J'ly’O4)..../|...... ..-..- NY Ba MB isteon g be 9Bd|A-O} 111%...... 11044 Novw'v6 11 10% 110, 
Dock & Imp lst cur 6s..1913/J-J| 108 ...... 097%, Sep ’06)..../|109% 10v%]] NY & BR st g 5e..... ¥27|M-S 1 U6} ll 
NZ & Green L gu g 58.1946\/M-N; 105 ...... 21% Oct 05). .. as sien NorshB Sem basins 932 ¢3|! 09 
MY Sus & W lat ref 68.1937) J-J} 114% 115% 16% Oct ’06|.... iis _ Lousiana & Ark lat g 58.1927|M-S 05 
2d gold 4'9s............ 937| F-A 1 00% 100 2)|100 Louisv & Nashv gen g 6s J-D 20% 
General a ctiinend NIE cassen nonanl 104s Oct ’06).... 104% iio Gold 58..............++---1937|/M-N 21's 
at gold bs. .. SIM-N| 114% ....../118 May’Uo|....//115% 118 Unified gold 4s. LOS -J 04% 
Regis $5 i nT sosndy coasciinegesancsumelotinaneet adnate Reg d 40) 5-J Ols 
Mid RRof N J 1st g6s.1910|A-0} 104 -- B06 's Ces OS 10449110 Coll trust gold 5s. M-N L16% 
Wuk & Ea lat gu g 56.1942) J-Dj 106%. {110 Oo6’Od)..../109 113 6-20-; tr deed g 48.1923) A-O) 00's 
Sv & Ind lstcon gu g 68..1926| J-J| 116% .....1116 Apr’0e....1116 118 E H & Nash lst g 6s....1919)J-D L10 
MISCELLANEUVUUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
Atlanta G L Co 1st g 58...1947|J-D| ...... .--0--|ecncee oe e-cee-|-s-clJesceee cones Lac Gas Lot St L.1st g 6s 41919/Q-F| 104 105% 102% 104%} 24 102% 108% 
= Gas lst con g 58.1945|M-N| 105% Sale |105% 106% 24/106 i13%9]} Ref and ext lst -O 19 10 Oot’ ts 
B Gas lst g 5s....... 7|A-O} 63'5...... 13] 63 _80%|| Mil ce Gas Hye .T Os 4's 
Co! Gas conv deb 6s....1 -J| 140 Sale /138 140% V5I137 168%/IN YG ELH P g bs 102 103 02 100% 
} mit City, Casi oe, 1o23| iat ye is N a 104s 
4 as g 68...... J-J 1e2 102 |101% Nov” 100 104 Ed El [ll lst conv g 5s.. 1014, Nov’ut 
Det Gas Co con 1st g Ss...1918) F-A pancent 101 S Nov'06 -=--{L00 LO consol " 113% J’ne’v 113% 118 
EdKIIUBkn See kK CoEL& Pi NYA&QElL& lstcon 8 Oct "HF 1046 
Eadk Uli teeNYG&ELHS = NY & Bich lstg 103. Nov’ webG FN 
Bq G LN ¥ latcon g 5s..1932)M-8) ..........112 Nov’03)....//...... ...... Pat & PasG & E con g 1 Nov’¢ : 
Gasd wane Besa Coe 68.1949) J-Dj ..... « sseeee| 6149 Oct '01)..../|..--.- ...--- |] Peo Gas & C lst con g ts. 430 J’ne’ut 117 138 
Gen Electric deb ¢ 3'98..1942)F Aj 88 83 28 86% 90 Refundin, 5s....... 4/102 01% 107% 
Gr Bap G L. Co lst g5s...1915|F-A| 100 °7--.-]107% Deo’00). ../|.....-.....-]] Ch@-L& Cke lstgug 106 | 
Hudson Co Gas 1 Aiea! 103 ....../103's Nov’06)....//103'4 108's/| Con G Coof Ch lstgu 106 7’ne’v6) 06 1 
Ean Cosy (ep Goat Se 192Z/A-O} ...... 98 J ly’?é 95 98 Ma Fuel Gas lst gu 103 4 Dec once sonene 
Kings Co El P eo 4-0} .... on enatednnare Syracuse Lighting ist, clanpese dentiana onnes oonem 
Purchase 68.....-4997)A-O) ...... 116117 Now'6).--- 17122 ton G & El lst g 110 May’05;.... a ik 
Ea Ei Il Bkn lstcon g 4s 1939|J-J| ...... ......] 93% Mar’06|..../| 93% 93% |] Westchester Light’g g 6s.1 106% Apr 
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BOND= |~s bre Week's |35|! Kanye *809N Ds r 3 Price Weer’s |S~!|| ange 
y.¥.8TUCK EXCHANGE |~T| friday | Kange or |$3|| since N. ¥.S1UC0K EXCHANGE {§ /riday | Range or |53|| since 
Week ENDING DEC 7 S2| Dec? | Last sale || January 1 WEKK ENDING DEC 7 S&!| Dec? | Last Sale |<) January 2 
} ae - 
Lous Nashv—( Continued ) Bia 4sk\Low High) No|| Low aight N Y Cent & H K—/ Continued )| | Bra Ash|\Low High|No|\Low High 
L E32 Lex gold 4'98...1931) ym) 106% .----- 109 Mar’05}...-)...... Nor & Mont Ist gu g 58.1916)A-0/7105 2.2... 2.00 ee seoeee Le angry 
toe M lat goid 68....1930) 4.5) 127 .....- 130 J’new6)...-|/128 1x0" West Shore ist 4s gu...2361/J-J} 106. -..... 106% 1064) 18)104 109 
NO & M 2d gold 6a..... 1930| 3 1323 ...-.- 122% Mar’0o}....//122\ 1: 22% Registered............. 2361) J-J, 104% 105 [104% 105 
ja Div gold ds...1920)M-s) ------ ---+-- 107% Aug’06}.. -=|LO7% 107% Lake Shore golu 3 \ -1997| J-D) Y4%....-.) HE% 95% 95 
St L Div 1st gold 6s..... 1921jm.g, 11% -,-.-./118) Nov’06)..- 117 '9 120% Registered..... -1997| J-D] ------ ---.-.| 95 Aug’6).. 
9d gold 88...-.-.------- 19804. 70 75 | TieSep '0i)..-.) TL Ty Debemiare g 4s. - 1928/M-S| 99% Sale | YI Y9% 
ie” ati Knox & Nor lat ¢581¥46\/J.p) ------ 119 116) J’ly’v6).---//116 116 Ka A&G R let gucds.1938/T-d| 116) -----. |... 20--oo0 
Hender Bago lets « 60.1987 M-S. -+---- -+--- 10849 Jan ’06|....//10312 18 2 Mahon C’l RR ist 58..1934/J-3| 117%...... 125 4 Mar’06}- 
Kentuck, ent gold 48..1987) J.J isn settee #9 % Oct ’06' 8 101 Pitta McK & Y lst gu 68.1932) J-J| 182° 139 Jan ’v3}. 
Los La&N Sa M lat g4'981945/y.g 102 —- ot IN em *® 110 2d guar 6s...........--- 934/J-J| 4% 
Lé Nae oth M Joust 48.1952) J.J) iva i's Noviue 93% 98 McKees & BV lst YIB/T-5| 109 2.2.2). ee ween none] +eeelleeneee serene 
N Fla & 8 lst gu g 58... 1937] Fa! ; 3 114 Nov'0¢ Lil 117% ar Cent lst consu’ Se. 909| M-S 
Pons & Ati Lat gu g 8. "1836 FA ty "U6).---//L129112% ¥: -s 
‘4 con PO |oseelleccee cocees sf 
63 F fund igs... 910) a.0 104's.-.... sere] severe senene $3 
Lé& Jet Bdge mess ipas ag pee 97 May'06}..../| 97 100% J-d 
LNA&ch & LIMB)" BS nnn nnn|enwcne cannnnen|e***Henwee + *sece0 
nCoal SeeLS& MS | 348 952/M-N 96% 98s 
git snnattan Ry consol 48.1990/a.g) 100 Sale /100 100% a6) 994 103% Bat © & Star ist gag $9. 1989) J.D) ------ oro soi osisel “ogre ig 
% Vel isi « Go. 1008) 3-9 Goa L/L NBwool- <The ive || Nuevo © xl idi 107% 
s j eoccee +--//102% 106 |] | Registered............. eeeslleccece coccce 
06%, Mente B vee NX Cent |") N Kematsrod ist'¢ $a..11927|A-0 119% Marvsl:: 
litan El See Man mf | 3 12 R W & O con latext5s8.h1922/A-0 ran 113 ivi iis” 
10 Mex Cent consol gold 4s..1911/3.y) 3 attis 83's S4%aiit 75% 85 Oswe & R 2d gu g 58...¢1915/F-A 113% Jan’ 
03 Tat consol income g 38.a1939|j"y, 27% Sale | 27, 4 | 1S 28 || BWaOT Rist gug S0.1918IMN) iii: omnis oo anisg a 
01% 4d consol income g 38. .a1939 zip 19% = 20%)357)) 1421 Utica & Bik Riv gu g4s.1922/J-J 100% 103%, Aug’0é]..../1103% 104 
ol nip & coll gold 5s..... LIM A-O] s20- 20 sewers |aeseae woos scan eeegllecsese coerce N Y Chic & St L lst g 48.1937/A-0) 1U2% Sale (102%  Lu24g) 10}: U2 * 106 
“ tr « 44ye lst Ser....1907/F-a rma 984 101 teeageneced RES SR 937\A-O| 1U1's...... 100% Oct ’06}..-.||L00% LUU% 
Mex Internat lst con g 48.1977/M-s ‘20% iyot Pi nada wodnce N ¥ &Greenw Lake See Knie 
00% Mex North lst 6s....1¥10/ J-D May’0U}. .--/]...2.. .. 200. NY¥d&@Har See N YC & Hod 
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Ga Car & No lst gugis 192 Agi I-J es: ey. ). Se see St Chas Bridge 1st g 6s.1908/A-O — a 

b & Roa lst 5s......... 1926] J -d 108 <Aug’06)....//103 110 Wab Pitts _— lst g 4s. tee J-D 47|| 81% 

BSherShir&So SeeMK&T Se BE Qin cacer cosenenetn 954) J-D 148] 32 41 

Sil Sp Oca & G See Atl Coast L Warren See's i Lac & ‘eet 

Bod Bay & So lst g 5s..... LOBE) T-d] ccccce coccce[ 103 FOR OB)... F.cccoe ccccee Wash Cent See Nor + 

So Car &Ga See Southern Wash O& W See Southern 

Bo Pac Co—RR lst ref 48.1955] J-J} 96% Sate | 96% 969) 31]| 94%. 97% West Maryland let g 48...1952 A-O} 84 Sale| 834 981 | 17] 82% 
Pold 4s (Cent Pac beens 1949/J-D| 89% 90 | 89% 90 | 12)) 89% 96%)/ Gen & conv g 4s ........ 1952)A-O} 70%Salie | 70% 7119) 14 7 

Registered ........... 1949] J-D] ...... 90 9u 1/| 90 92 ||} WestN Ya Pa 1st g 58..1937|/ 4-3} 116 117%/116's 1164) 4/114 118 
A&N W Ist gug5s....1941/J-J/ 105 ...... 109g Feb’06}....//109% 110 Gen gold 3-4s............ 1943/A-O| 92% 94 02% Nov’ut}...-|| 92% 97% 
Gent Pac lst ref gu g 48 1949/F-A| 100‘ Sale |100 100%} 17]| 98% 102% DE i inccosneaneneia d1943/| Nov 30 May’06).... 31 

Rewgistered............. EE ene ped 98's May’0F|..../| 981g Y8's|] West NoCar See South Ry 

Mort guar gold 3'98..k1929/J-D| 86 Sale | 86 36% 1} 36 89 W VaCent & P ist g 6s..1911/J-J 106% Aug’06]....||106% 109 

Through St L lst gu4s’54/A-O| 95 ...... 95 Oct ’06)....)| 95 997%, “ese L E 1st g 5s8...1926|A-O | LOY iio 2/L09% 114 
Bal Har & S A lstg6s..1910/F-A) 105 107 |1U5 Nov’06)..../)105 106 Wheel Div 1st gold 53..1928|J-J -|110 110 2110 113% 

Mex & Pac lst g5s....1931/M-N| 1u8%4...... 109 Nov’6/..../109 111% Exten & Imp gold 58...1930/F-A 111% Aug’05)....|]..---- -< 
Bila VG& N lst gu g5s.1924/M-N) ............ Po eS Bs ----/L06 1084 BRB 1st consol 4s.... ....1949|M-S 867% Nov’Ut}....|| 86 ot 
Hous E & , A , a @ 5a.1933/M-N} ...... ...... 107% Feb’O6)..../|...... ...... 20-year equip s f 5s ...1922|J-J 102% Dec’05)..../]...... -oenss 

lst guar 5s red....... 1933|/M-N| 102 1064104 Au 06). ...//103 2 10549/| Wilkes & East See Eri wa 
Hate lstessiniga. -1937)J-J} LIL LLLsLLls 111s ET TT the Wil & Sioux F See StP M & M 

Consol g 63 int guar...1912)A-O| 110 112% 110% Nov’06}....//1104 1 Wis Cent 50-yr lst gen 48.1949|J-J 90 90%) 26) 89 9% 

Gen gold 4s int guar..1921/A-O} ...... 94 Nov’06}....|| 93% 99% 

Wacod& N W div lstgGs’30|/M-N| _..... ...... 137% Fob'Os en eneheg ere 

MISCELLANEOUS BONDS—Concluded. 

Manuiacturing & Industrial Miscellaneous “ 

Beth Steel lst ext sf 58..1926) J-J} 94 95 86 mae --.|| 96 96 ||Adams Ex col tr &4s..--1948 M-S} 102%Sale 102‘ 102%| 26/102 1044 

Cent Leather 20-year g 58.1925/A-0| 98% Sale 49) 96% 102%);Am Dk & Impis 8 Nes Gent } 

Consol Tobacco 50-yr g 48.1951/F-A| 78 Sale i 77 83%//AmSSCoot W Vag Dome Pre 100%, J’ne’02).... 

Distil Sec Cor conv 1st g 5s.°27|A-O| 87% Sale | 87 bit 59 81 90 || B’ki’n FerryColstconsg5s’48/F-Aj ...... 2.2... 41 Oct ’06).... 

Int Paper Co lst con g 6s.1918\F-A| 107 Sale |107 107 05% 110%49]//ChicJo& St Yard col g5s.1915\J-J| ............ 108 J’ne’05}.... 

non con ay stg ds..... 1935)J-J| 92 9249) 92% 92%; 2 Ou Det M & M ld gr incomes..1911/A-O; . 66 70 Sep’06).... 

Int 8 10-yr conv. 68°13) J-J  eschus 102 102 2/101 104%/|/Hoboken L & I gold Cac, étance coddcdinéuann atte andl dame 

Knicker ‘Tee (Chie) lst g5s.’25/A-O} ...... ...... 97 49 Oct ’05 M Garden lst g 5s..1919|M-N ti ARTE o 

Lackaw St 68....1923)/A-O} 1024 Sale |102% yon 20 101% 1083; Man Boh H & Lg gos 48..1940|M-N 50 Feb’02 

NatStarch Mtg Colstg6s1920|M-N| 802 Saie | 80 O%| 25|| 80° 9314||Newp Ne Ship 4 D D6s4d1990)J-J oo 

Nat Starch Co sf deb 5s..1925|J-J| 70 73 | 72% Nov" 06)....]] 72% 77 NY Dock 50-yr lst g 48..1951|F-A 94 94 2 

ubI & 8 let& coltr5s.1934/A-O} 95%. 974) 96 9645} 30] 92% 93 Provident Loan Soc 4198.1921/M-S 99 May’06).... 

Leath Co sideb g6s..1913)M-N) 105 106 |105 103 1105 109% St Joseph Stk ¥da tat 499-1980 J-J 10014 Sep ’05/.... 

US Kealty & Iconvdeb g5s’24)J-J| 96 Sale | vs 97 | 25)/ 904g 994g//St L Ter Cupples Stat’n o Fon 

U 8S Steel Cor a -@1963/M-N) 97% Sale | 9719 27%|504i] 96% 1014s]] Co lst g 4498 5-20 year..1917|J-D| ...... ...02-|.---00 ees0eee: = 
Sf 10-60 yrds. (reg ..d1963|/M-N; 97% Sale | 97% 8 | 24/) 955,1004]/3 Yuba Wat Co con g 6s..1923/J-J ly’04 

‘a-Car Chem col tr 58 g..1912/A-O} 98 49 +f Oct ’06}..../, 97 1Ol%® Val Wat Works lat 68.1906|M-S 11313 J’ly '00) 
Westinzhouse E&@M stis’31/J-J| 98% Sale 98 | 244, 98 9822|]/U S Red & Ref 1st sf g 68.1931] .... 9787 | 
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CHICAGO STOCK EXCHAN3E—Stock Record—Daily. Weekly and Yearly 


































































































































































































































































































STOCAS—HIGAEST AND LOWEST SALE PRICES STOCKS Sales Range jor Year Range for Fre:ious 
7 CHICAGO STOCK | 9% the ram ae ars ee 
[ Monday Tuesday | Wednesday| Thursday Friday* EXCH Week 
| Dee Dec 4 Dec 5 Dec 6 Dee 7 CHANGE Shares| Lowest | Highest || Lowest | Wighest 
—_—— 
Railroads 
4350 195 #150 197%/*150 197%|*150 190 | LastSale|140 Oct’06 aed Guy EES -----/140 Sep 28/200 Jan 5//180 Jan/205 Oct 
aac] eeeece eoeses| soerse seere- sence coerce) cecere wecee-| coerce eeesee ic awdawesadnal’ ebetpdleccend sp eabelbnagpnt she aeitcaian Skeel> oantt.eeee 
5 54) 45% 5 ly ar > Ce k. Bl flgNov 5| 74% Jan 1% J’ly 7% Jan 
15° 16%) *15 15% Rr Aa ESI Y, 00 i126} 15 Dee 6 28%dan 2)| 16 J'ly| 28 Dec 
4919 = 5019 50% Ohioa cago 2S \ pel 100} 9290) 5y%; J’ly 13) ov Mayl’|| 40 Oct] 87% Aug 
“4% Ble) *h% 5 4|Chio ‘'- fiat... 188 1v0) ‘ly Lz} 13% Feb20/| 64J’ne} 13% Feb 
Last Sale iY Nov'06| Do pref.......... 100} ..... 1229 May 18] 46% Marl2|/ 26 J’ly| 51 Feb 
6243 G24 by 62 to] Kane city hy é Lt -.100 9:| 544yJan 2) 6S% Feb |] 30 Jan] 60 Sep 
852 85% 85% 86% pre 100} 150] 8) Oct3i| 93%Feb &|/ 822Jan| vY. sep 
Last Sale|2?7'4 Nov’v6 -.---| 25 Oct 30} 30° J’ne 8] 20 Jan} 25% Oct 
“70's 72 “70g T2344) 100] 65% Oct 23) 72% Nov23]] 594Jan| 73%4S8e 
*3 5 *38 45 70| 25 Marl4| 85 Marl2j| 55 J’ly| vv Fe 
*26 27 Ig} *25 286% 100) 23%2J’ly 24) 28% Feb23// 21 May] 26 Deo 
¢ "62 65 *62 bs 50! 60 May33 68'e Mar 1j/ 60 Mar] 68 Oct 
og9 «90 ‘ 20 0 9 90 90 90} 9 3 367 oe same 99 J’ne | 904 May/100 Aug 
085 85%] *3445 35%) 43445 35%) “34% 35%) Last Sale do Nov'06 onategl May)8) 35% Novl2 Aug| 3O Sep 
1 101 #1001101 4/*100%101%/*10L 103 |*101 103 |*101 103 45 FH Jan26)102 J’nel5j] 96 Dec|103% Mar 
«30 «032 #29 = 32 [*ecceee $2 7OD .ccuces Last Sale|3l Nov’Ut| West Chic street.....100/ .....- 23 Aprl0| 6U Feb19// 40 J'ne] 72 Feb 
Miscellaneous 
ee i a 6 64 64 6% 69] American  Can.....---100 491} 6 J’ne28| 11%Jan20|| 8% Dec| 14% Apr 
"56 56 | 56% 5b) 56% 56%) 56% 56%) "56 56x) 56 56% 1 655 61 J’ly 13] 72 Jan 25|| 60 ‘Jar I Abr 
HES [HE tas lHoa 18s [Hepa [Hegde [18s 1 Soe Ber sites Mervalge genta Bes 
‘ 130 2 ig) *126'2 1s 26 *126%130 |*1264 130 43 128 Dee 3/136 Jan 17||125 Fob 134 Deo 
1961s A 172 7Tq 77%) Ts 77%) 7% 774! 77 77 |3 605 reer 13 Nov 38. Cid 303, Sep 
Ps eer er LastSale|110  Nov’06| Do _ pret. .........100} -.-... LoL Jan11/110 Oct i¥ 98's Jan 105 ‘4 Mar 
*31 “Bs y *31 35%) *31 35%| Last Sale\3l Sep '06|Amer Straw Board ......| ------ 17 Feb28; 3i Sep 22! Ar et he ie mai 
*35% 36%) 136 37 *37 40 *38 39 3812 382 20) 36 Jan23| 40 Feb 6/| 35 Oct “40 Jan 
*106 110 |*106 110 |*106 110 LastSale|l10s Sep’0} Do pret..........100) --.... 108 Jan 25)113eJ’ne 2)|105 Marjli2 Aug 
“66 68 *56 58 566 «5658 Last Sale|58 Nov’vt weeeee| 565 May26) 64 Feb 6/| 50 J'ly| 70 Oct 
passer ecbucel) eastde 66564al 2ccede osmass LastSatle\l75 May’05 eeee-|168%g May18/175 Mays1||1484 Feb|i5u Mar 
ccccce coccce| coccee covess| ecccce coccee Last Salel6é Mar’06/Cincago Auditorium..... 16 Febls| 169 Feb2s/| 10 Jan| 10 Jan 
*1 14%) *1 ligh *1 14) Last Sale|z Nov’0t/Chic Brew’ go Bag... Mar 6} 1 Mar 6 a J’'ne} 1 Jon 
*6 6%) *6 64) *6 . 64) Last Salelé Nov’d Eb DEES cin cindahnnted Novl4 Janl16)} 6 J’ne|) 7 Jan 
“140 14a |*140 144 |*140 144 144 144 |*140 143 |Chie Edison .......... 100 < 172 Feb 
seccee sencee 50 138 et eae 50 50 | *50 5U|Chic Pneumatic Tool. 100 58% Deo 
AZ ET [Pacccce B36. j* 20000 16 |*115 116 |*114 115 |Che Telephone ...... 100 144g Feb 
er 1 *i0o% 109% "i087 109% “109 110 ‘i* 109% /Chic Title & Trust... 100 18 Deo 
126%) 125 125 124% 125 124% 125 124 12445| Diamond Match...... 17) 145 Ang 
bt 48%) *47% 49 “47% 48%) *47% 48%) d7'c  47%/Elbmois Brick........ 67 Nov 
Last Salej3l% 42 Nov 
Last Sale|8v 75 Oct 
LastSatell7 J’ne’U6) London & Chic Comtr....| ----.-|.cccce ccccce|-cceee cecece||-ceeee cneeleceeee aoe - 
Last Sale\y eer a ae 
Last Sale|46 Nov’Ut/ Masonic Temple 46 May22) 48 Se 484 Aug 
Last Sale|1% J’ly’06| Mil & Chic Brew’ 1% May29} 2%Feb 3 Jan| 24 Oct 
Last Sale|22 Sep *06 ret... 21 J’ne2h| 23 Mar 19 Sep] 23 Oct 
717% 78%| 78 7 784 78%| 78% 73%| 77% 75\/Ne Biscui 0U 25| 62 May 2| 79 Dee 4 Aug! 67% Deo 
116% 116%} 1162117 11641174 116117 1164 ik Do pret... 00 1i3‘Jan 4/119 Oct 24//110% Aug/120+ Mar 
86% 86%) *85% 86%) *85 86% ...... .-.... National Carbo 00) 5 Jan 95 Mar 3/| 41 Jan} 38 
115 #117 18 es = Last Sale\li rd Nov'06 Do _ pret..... 00 115 Feb21/12243Mar 9//110 Jan/lzé J’ne 
* ---| Last Sale\5% May’U5| Page dak cocceclpcogny'mecdnhesoene : aecihil Apr] 5% May 
om LastSale\92 J’ly’06|People’s Gas L& C’kel0U) -.-.-.-.- 38% ya yy ¥349 Mayl7|| 99% May|i10% Apr 
$3's 634g 6349) *62 63,/Sears Roebuck com ) 20u| 50 gee Dee + Bil andece ‘tweed dovce © ecco 
93% 94 93% 93% 33 oa 94) 4 94441 Do ret. ) 7 OQ fet 3 vv Sep 13 OM RS Ter 
11043 110% 130% 110% 110% 111%] 111% i13%9) .--.--. .-..-- liz’, 1lZ switt& Go... »} 2,176 101 Maan 17 A Lv atee 3] 101 Dec 134 jan 
135 135 |<135 1335 186 186 |*135 3338 | ...... ...... 13544 136 |The Quaker Oates Co. 187|115 Mayl6)152eJan 5]| 46 Janjls5 Deo 
100 1004%/*100 lvl [*100 100%) luv 100 9912100 100 Do pref. 41z| 99% Deo 6)108% zeb15 3615 Jan |100 4s Nov 
1 1 1 1 1 1 % 1 1 119 Unit’a Box Bd & P Colv0) 3,736 % Nov21| 2% 12]| 1%3J’ly| 2‘sApr 
™% 7%! 7%, 7%) 7% 7% 74a 7%! Ta 7%) Ti (7% nneveee-ee100} 2,665) 6% Novz8 1A Jan 20) 8 Aus 6 
@rccoee BU | *25 BU | 2943 29%) *29%s 30 | ...... 200 “294 30 | Western Stone. 150] 29'9J’ly 23) 42 Mar27|| 23 Web) 4l Aug 
Mining 
Last Sate|5% Mar’06|Adventure Con ...... 6% Feb 26]]...... -20+]--eeee cove 
Last Salc 36-9 Mar’ pe Paige 3640 Mar 4 
LastSale\z9% J’ne'0s Bingham ‘Con Mining 44% ar 
Last Sale|10 Novw’06 ok Moun: ecesed 7%, J’ly 14) 14% Marz 
Last Sale|l9' Nov’06|Daty-West ............ 20) ...... 4 Mar 7 2oa Nov 5]. 
Last Sale\é Nov’v6| Hubbard-Elliott .........| ...... B4aJ’ly 26) 4% Oct 2//. 
LastSale|\S85% Feb’v6|)No Butte. ............ 15) ...... 85% Febu3) 85% Feb23)|. 
Last Sale|7's J’ne’O6iShannon . ............ 10] -.-...- 6 Feb24) 7%J’nel6 
7 +. ‘ . 
Chicago Bond Record Chicago Banks and Trust Companies 
Ds z E “ id. Record 
BONDS BS| Price Week's |S~|| Range MAME Outstand-|\ surnins & Divsdend 
OHICAGO STOCK EXCH’GE| S| Friday Bange or \§|| Since . ing ‘Proftst | 2” in |Per-| Last Paid 
WEEK ENDING DEC 7 sa Dec Last Sale |S2Z|| January i Stoekt 1904 | 1905 | iod Y% 
Low High Low High|| Bankers National ...../$2,000,000/$1,179,169 8 8 3-3 Oct ’06, 2 
Amer Biscuit 6s .......... WDIOLP-B) ccocce cccccclecccce _conccelocvellocccce scoese Calumet National $6,365) .... | None|J-J|J’‘ly '06, 5 
Amer Strawboard lst 6s..1911|J-J --| 99% May’06)....|| 98% 100% |/Chicago City.... 8+5 lu |J-Jd}J’ly "06, 5 
Cass Ave & 4 2es L) 58.1912\J-J . 101% Nov’06}....//1014 10344]| Chicago Savings. . exne ease faces] cccocegeeesen ° 
Chic Board ot Trade 4s ...19 27|J-D -10L Mar’0o 101 AOL Commercial Nation: 12 12 {Q-J/Oct ’Os, 
Ghie Consol 1 be Mit6s......./J-J RUB ABE UG ..ccfleccccd cases Continental National.. 8 8 |Q-J/Oct ’06, 2 
Chic Consol Trac 419s..... 1939/J-D 65 J’ne’us Cook Co State Savings 6 Q-J|Oct *06, 1's 
Chic Edison debent 6s...-2918 J-d 1004 Nov’v6)..../|LCU%2104 |}Corn ae Nat... 12 12 $3 Oct ’06, & 
ist gold 6s ............. h1926/A-O 100% 100% 10019 103% |] Drexel State........... 6 6 -JjOct *06, 1's 
auditorium ist 58 Zt OiF A 96% Jan ’00)....|| 96% 96% — Dep National 38 8 |Q@-J)/Oct *06, 2 
Chie Dock Co 1st 4s.. Ae FE%g GB- tncecs'. ctemed Sain siiet <inbaill nglewood State wee | were 1[Q-J|OCE U6, Lig 
Ohic No Shore Elec 6 2\|A-O 87 Feb’06)....|| 87 87 oferal National..... Began} businiess |Uct 16, 1905 
Chic & Mil Kiec Ry 5s Ded] crowns concce|scrose  cccvce aagheaunts sameat First National ......... 12 12 |Q-3|Oct 06, 3 
Chic Pneum ‘Tool ist 5s .a1¥21|J-J 8 3l%| 1)) 80 YO |) First Nat Englewood.. 6+4 lv |Q-J|Oct '06, 24 
Chic Rock I & Pac RR 4s.2002|M-N 79 Nov’@Q4)..../]...... ..0... Foreman Bros B’ k’g Co Private Bajuk 
Collat Trust g 5s........ 1913|/M-S Apr’04}..../]...... Fort Dearborn Nat.... 6 Q-J|Oct 1°06, 1's 
Commonwealth Elect 5s. 61943 M-S 103 Oct ’U6)....||102'9 iv5% Hamilton National .... aie cope | weasel occonen senente 
Diinois Tunnel ds ......-- 1928)J-D 7 Nov’06)..../| 87 95 || Hibernian B’k’s Ass’n 8 8 |Q-J Oct ’06, 2 
Fane City Ry & Lt Co 58.1913|M-N 97% Nov’U08}....|| 97% 100'4]| Kaspar State Bank.... ddan aoe sueck evbataudinindes 
mickerb’cker Ice 1st 5s.1928/A-O 99 4g Nov’O6}....]] 99 lu Monroe National. J a ones |Q-FiNov ” 1 
Take — El 1st 5s..... 1928|J-J v5 100 {]Mutual Bank.......... 250,000 65,005) Began] businjess |Oct 2, 1906 
aE EE 25) Feb) _ceeee ---ee-{{Nat Bank ot Repubiic.|} 2,000,000) 1,024,74 33] 6 6 |Q-J/Oct ’06, ls 
Mew w Side Ei lst 4322221038 ¥ A) yl vs National Live Stock...! 1,000,000 1,327, '470 12+3 |12+3 |Q-JjOct 06, 3 
Extension g is..........1938/I-J 85 8689 North Side State Sav.. 50,000) 440 6 6 5 Oct 'U06, 1's 
North pone St lst 5s......1909|/J-Jd vO ~9U |}Oakland National...... 100,000 30, 365| 6 6 -Jjuct 06, 3 
i ne 19ic6|J-d! sais Prairie National....... 250,000 66,379) .... uy ah deh ochbiegeséed ne 
Retundins Z4%s. 771931) A-O!| 7y 91 Prairie State........... 250,000 119,823) {338 3 33 Oct ’06, 2 
No Chic City Ry 49s ...1927)M-N/ -~4 92%4]] Pullman Loan & Sav.. 300,000; 213, 587|_ 8 8 -JjOct *06, 2 
North West’n El lst 4s...1911|/M-S 94% |] Rai.way Exchange. . 250,000 3,545|Began| businiess July 3, 1906 
Ogden Gas 58 ............. 1945 M-N} 93 39 1004 |} South suianas Savings 200,000) 54,299) 5 4 |Q-JiOct '06, 1% 
Pearsons-‘Taft 58.......... 1916}J-D L009 1S ear06 nial ages ee State Bank of Chicago.| 1, 000} 897,637 6 8 |Q-Jjuct ’06, 2 
. _ Saar .|M-38 97 97 i ans * Stock Yards Savings..} 250,000{ 147,573) .... | Nome] ...-| .....0...0-++s 
460s Series E . M-N 9¥ Oct ’06).... Union Bank of Chicago 200,000 34,436] Began! May 1,) 1905. 
nl) rare M-N .| 9942 Sep ’Udj.... +o 109 Union stock Yds State 200,000) 42,391/ .... | None|Q-J|Oct °06, 14s 
People’s Gas L & C 1st 6s. 1943) A-O 118 Nov’06|....||118 120 || Amer Trust & Savgs..| 3,000,000) 2,374,525) 7 8 |Q-JlOct 06, 2 
Refunding g 58 ......... 1947|M-S/¢ 10235]102 9 Now’06}....||L01% 105% }] Central Trust Co of Ili) 2,000,000) 939,154) 4 52}Q-J|Oct °06, 1 
Chic Gas as Fee lst $3..1937 J-J| 104% Sale [104% 104%,| 15)/104% 108 Colonial Trust & Sav.. 600,000; 534,995 « 6 5+5 $3 Jan ’U7, 2's 
Consumers’ Gas lst 58..1936|J-D| 103% Sale [103% 103) 1U//\04 1U5%&]| Drovers Trust & Sav.. 200,000 63,703 6 6 -JjOct "06, 1's 
Mutual Fuel Gas lst 5s.1947|M-N|- 108 's Feb UG... LU3 4g 10345 First Trust & Savings//1,000,000} 1,533,392) .... bane coughsosoes 
South side Elev 4 4s...... 1924\J-Jd 101 Z101  105%s]| Mlinois Trust & Sav..| 4,500000) 7,403,522/12+4 1244 i |Nov ’06, 1 
wilt & Co lst g 5s....... 1914| J-J 102 wieroe ..--||1014% 103% |] Kenwood Tr & Savings 200,000 33,766] Began|Jan 3,/190/5 b 
Union El (Loop) 5s....... 1945|A-O 100 Nov’06|....||100 10549/]/Lake View Tr & Sav.. 200,000) 32,167| Orgaljaized |Nov/ 18, 1905. 
Uaten Pacific sonv 4s ....19: 1/M-N 114 Nov’04)....||...... ......]] Live Stk Tr& Sav Bk. 200,000 28,147/ Incor|porate|d Mjareh, 1905 
United Box Board on Gre ae spi 77 77 3] 65 =77 Merchants’ L’n&Tr Co} 3, ,000| 3,947,487) 12 12 7 Oct ’06, 3 
West Chic st lst 5s. -1928|M-N ¥9O WNov’06)..../| 80 1014]| Metropolitan Tr & Sav 750,000; 319,124 6 6 -JiJ’ly °04, 3 
el lst is 1909] F-A 68 49 Sep ’U5!_...|]...... .-----]] Northern Trust Co Bk 1,500,000) 1,617,415) 8 8 |Q-J\Oct °06, 2 
De mt Ge .. $14] J-D 69 Név’06)..../| 60 85 || Peoples Trust v..| 200,000 po CaS: eres: "pat Saal 
sol g 58 ......... -1936|/M-N 70 10 5|| 55 84% ]) Royal Trust Co........ 500,000 514,336 Q-FiNov "06, 2 
West Div City Ry 4 1932|J-J 87 Nov’06)....) 85 95 2/] Union Trust Co........ 1,000,000 25,465] 2... | 22. | 22] -----sacnennee 
West’rn Stone Co 5s..... 1909|A-O 964 Jan’06)|....|] 964. 96%]] Western Trust & Sav. 1,000,000 289,567 Q-J\Oct °06, ls 
W Side Tr & Sav Bk.. 200,000 14,553|Began} busi Sep 5, i 
Note.—Accrued interest mus|t bejadded to all) Chicago bojnd jjprice s. Woodlawn TréSav Bk} 200,0u0U 22,762] .... | .... |Q-J|Oct '06, 14s 
































Dividenes are paid Q-J, with extra payments Q-F. 
Nov. 12, vt for National Kanks anu Nov. 13, v6 for State institutions, except those 


ed prices; no sales were made on this day. 


* Bid and asked 


@Due‘Dec. 31. “6 Due June. 


A Due July. 


Includes special dividend of 34 declared Aug. lv, 19 
\ : designated by (@), coy are of date Sept. 4 and 5, 06, respectively. 


t No price Fruiay; iatest price this week. 
Capital and surplus to ve incr 





















BOSTON STOCK EXGHANGE—Stock Record, Daily, Weekly and Yearly 








Share Prices—Net Per Centum Prices 


Baturda. onday Tuesday | Wednesday | Thursca: Friday 
4 » rt, Deo 4 Dec & ‘De 6 Dee 7 












STOCKS Sates 
BOSTON STOCK /?, 
Ww 
EXCHANGE Bend 


Range tor Year : 


—= 
Range tor Previer 
1906 4 


Year (1905) 














Lowest | Highest |] Lowest | Lowest | Highew 


























































Last Sale\187% Now 06 
LastSaeteisbs Nov'0s 
Last sale|28s at? 


eeewes coeese] secee eseeee 


Last Baiellvs Oct 06 
1 1 4 70 





“Toy 19%) 
pa 4 


7 0 0 70 0 

24% 35%) 24% 25%) *24% 256%) Last Sale|32 on 

193 BS lvl 19% i90s191” ee | Pal a 1 re 
e 


aecees excess] soeeee cocee| coceee conces 


eeeeee coccee 





LastSale 


#100 102 100 100 
186% 188% 


1 
1 1 188%) 
F 93s tia 944) * ¥3 
“98% HSge-----> HSE “933, 984) 
Fle 110 iio” ponte FS 
pean <= peepee: psest tase Paeeteeevem @ | 
Last Sale 


eweecs Soeees!] coccee coeces] soeeee soeeee! coocee coecee 


cee os cetees] coccees coewes|] seeeee seeees! soneee coceee 










135 (1 135 | Fi 
Leet Salel05 Nov'v6 









































































2 . <0 
238% 37'%j *36% 274) “254s a tes "25's 27's Lestsete 975 Nov'06 
e s *8 4 “35 4 "3% 4 | LastSale3's Nov’v6 








3 ss 
100 71094) 108 109%] 109 109%) 108 108%] 10849108%) 108% vd |0 
ov §670 8 69 6¥5| 6¥ 69 


e 0 
28%) 448% 28%) 48% 49 28% 29 28% 29 #237 2u 
ee is] 48° asi 47% 485] 47% 48% 47% 48%) 2675 48410 8 
104% 105%) 106 1054 seed 104% 106 106 104s 1u47¢| + +4 - 
eunnas Comat ecanes Congedl Seance veqges osagte caagadll  eaages aanse 4 ‘ ‘est E 
10 "8% 10 9 9 "9% 10 v5 1 
79% 80 mS 79% *7y 80 | *79 79 8u 
eccces S000es] cecces cocces] ccocce cece ce] cccese coccce Last Sale78 Oct '06) 
edancs C86S00] eccese coccse] coccce cocess] ceccce cocces Last sate|75 Nov’v6) 
¢ 5 6% 5 5 Sb 5% 5 p Tag 4156) 
Pa 48 49 | 47% 48%) 47 47%) 47% 62% 
afd riss 113% 114%) 118% 1145) 113% 113% 112% ia 113% 113% 
32% 32%) 30% 32 32 32 *3l% 34 325 32% 
cccccs 20800] ccccce cccces| cocces ceesee] coccee sccccs Last Sale7U% Nov’06)Anaco 
12% 13 12% 13%) 1240 18 lv 1443) ¥% 1049) o% ll 
1 1% ls) “142 1%) ells % 143 1 *1% coe 
A 


6 's|Greene Consolidated. 
Isie Ko; = r). 25] 1,890 
SM —L Con — 2 "900 




































Railroads 
105% 105%] 103% 104%| 103% 103% 10318104 |*104% 104%/Atch Top & Santa Fel00 1,190} 864 J’ly12 aoe se 11] 777, vy! OY 
104% 1035/1015 103 #101 10245] 101491014) 101% 101%/*102% 103% Do by. eocccececs 100; 1U5 b+ ly 3/105 an A 10B% Boe 
o"s 240 240 | 240 240 | 289 240 | 240 24u%/*240~ m & Albany....100) 102/239 Dee Blasi Feb} 253 DeclQe1 a 
eeeee-] 162 152 | 152 1523 [152 164 ibs 163 | 152% 152% m EKlevated..... 00}; 118/147 Augl0/160 Jan = 162 Nov 158% Apr 
BD wr27"] 232 982%1*232 .--e-.| 984% 9824/°432 ....../°232 ton & Lowell... $|232 Nov16/246%Apr 2llz241 May|249 * Mar 
ee eo 161% 162%) 162 162 |*......162 | 162 162 161% 161% m & Maine.....100) 201/161 Oct2'/180%Apr 217) Des 1854 Mar 
sence codnael oaneee 20seel Sbence sences ences ceceee| L@StSalell65 Nov’06 Do é ecceseesee LOO} .....- 164 Oct 10/1754 May 4//171 Janli75 a 
eg00 ......;°300 ......)*30U ...... 00 304 | 300 300 |<-3u0 305 |Boston & Providence100 16300 Nov2z2|314~ Apr24i}405 Jap |311 Dac 
a 1,169) 25 Jan17) 3¥Y2Apr 7|] 134Jan| 35 
73 17| 72yJan 16) #0 Apr 7|/ 63 Jan! 821 Apr 
50)/156 Oct 27/182 Jan12//150 Jan|is2 








6)1179J’ly 26/127 Jan 16//123 Novli32 Fep 
Con & t Class 4..100 190 Mar24/186 Jan/is9% Mar 
Conn & Rone nev peat 00 163 Apr 6//160% Jap /167 Aug 
Connecticut River...100 2 298 Apr 2/1285 Jan Aug 
‘teh: te YS 28/132 Oct 27/145 Jan3iiii4l Decliag Mar 
Ga Ry & cook OO) cecces v5 van 8/107 Apr27]] 59%4Jan| 92 Oct 
Do pred ....c...0- 00 56] 89 5 Jan 6 Nov 
Maine Central........100) ..-..-. 97 Mar27/198 Aprl3//175 Jan/l92 Dee 

ee: 8u4 Jan 5) 23 J’ne 13° Oct} 23 A 
 eees.2.100| 493] 59'¢Jan 2| 75 J’ne ¥|| 55 Nov| 70% Mer 
6) Mexican Central.....100} .-..-- 215% Aug2z) 254 Jan 19% May! 25% Deo 
NYNH @ Hart.... 555/190 54 Sep 
H -o00|155 ijl % May 

3 





cqpcce eqngeel ccage eeccce] sccece « geece] sacese cqcece % 25's 
Gl, 92 y Pls 92 91% 92 91% ¥1l% 
13% 13%] 13% 134] 13 18%; 13 13 12% 13 
*30 630% 30 ‘| * 0  3u 
#193% 133%) 134 184%) 18443 137%) 136% 137%) 155 136 
1814 131's) 132% 183 184 1383 131 182%/*128 1382 
187 137%) 187 187%) 136 137 136% 186%] 136% 137 
"84% 35 | *84' 36 Ba's 34%) *34 34%) 33% 34 
108 103% atts arf 103% 103 1022 103%) 102% 103 1 
“3% 4% 4%| 43% 4%) *3% 4%] Last Salel4 d 
*117 (1174s nits “117 117% 17d igeleiit LE eri Telep & Tei 100 
26% 37 27%, 27%) 26 26%) 25% 25%| 26% #27'|Domimion Iron & St..... 34 Jan 
38's oH aN 85 8% "8 9 “8% 384 °8 8'4| East Boston Land........ 1) Jan 31 10 Au BaJ'ly| 7% Jan 
225 226 226 64225 426 225 |*235 ......| 230 230 |*°225 280 | Edison Elec [itum...100 33/22 1/250 Jani Dec |25 
ocnces Sena “Ate a re 177% 178s) 178% 178% 17642 178 9167 167 _ |¢ eral Electric. -.... OO} S38ijl6l J’ly 14/184 Oct 1689's Mavilv¥l Jap 
69 «= 68 68% 568%) 68% SY) 58% 59 65% OF) 58%  58%/M Cosl00} 2,204 May 3| 64% J’nel 38% Jan} 51% Ang 
854%, 85 85% 36%) 85% 85%) 85% 85%) 385% 8543) 85 i= F meres Ou} Jul] 84% Mayl7 Sep 804 Jan} 38 
#307 210 |*205 210 |*205 210 |*2Uu6 210 |*207 200%) 210 210 ew Lino..100) 10}1 Marzs/21U0 Deo #185 ‘g J’ne| 206 
4% 4%) 4 5 “4% 4% *4% 4%) “hu 4%) “hs 4" Mextoan Tele hone.. 10| 865 Jan %| 5% Sep17 Feb] 3's Deo 
60 58 669 *6s 69 58%, 58%; 58% 58%) ......_ ......|N E Cotton Yarn ....100 62) 27 Mar2t; 60 Nov22|| 25 Nov) 27's Dec 
*g9 0 /*...... 89 *38 89 [¢...... 8D Leet se teso ‘ov’U6) 2 Jo" pret Peseenbees 00} .....- 80 Mar26) 90% Novz Nov| 8043 Nov 
Root ae 129180 [*129 130 | 129%. 129%) 1201294) 1294 12%%/N E Telephone....... 00) 45|128 Sep 4l5 Apr 31 Deojl40% Apr 
@ccoced A Sennen Ig] * 2000 | ¥g| Last sates Nov’06) P PlantOom t’st stk com Te coccod Ig Nov12| liieJanl Feb| 2% Jaz 
©. ccsce © cesce 10 }*..-..- | i» oor 10 $ast eleree oe TE. ME bedunentine ee a eee 10 Jan} 17 Jen 
id, 100% 18743189 186 188 | 181 184 tei 183 82 |Pullman Oo...........1¢ 1,296)181 Dec 5/2684 Nov f-} May/258 
OXQ  cccocel PRU cccce -| 10% 10%) *10_ ..... ON 104 Button-Hoie.. 2u5 4g Jan li 8 Jan| 10% Feb 
“101129 l0v% 111 j*1104%......) 122 113 21% iis” 113 112 \Swift & Co. ll 381 aio” Sep 100 Dec/ll4 
2 20 33 “20 «623 22% 22%) *2u eos 0 i Class 0} 2: 


76 Nova2 98 Janll|] 91 Mayjl00 Oc 
4% Nov22 












2 
_o= ‘Con Min&S 50 
Bonanza (Dev Co)... 10 
BostonConC&G(rets) ts 3,000 
Butte Coalition ...... 5) 10,439 
Ca:umet # Ar is eaqene to 4,424 


Centennial 

Cons Mercur Gold... 

Copper Range Con cee 10,370 
y- Weat.. VY) 1,83 

minion C 


Franklin.... 2 
Granby Consolidated. 


uanajuato Consol... 5 5U) 













































Calumet & Hecla.... 3 6LI6 


“50 
5% Jan 35 Dee 


1lu7 J’ly 14)134 eo [ecccce cece 
75 May 2/85u 601 J’ne|720 Dee 
173aJ'ly 13 16% Mar| 34's Oct 

De *30 Mar|*75. May 
66% J’iy 1s 64 Jan 







































beeegunnbe 5 64J’ly 14 6 ay ‘9 
Maytiower............ 25} 400)-40 J’ne27 Ju J’ne| 1% Oct 
Mexico Cons if & S...10) 2,375) 13 Novl3| 14% Dec 3)|...... ....]----2- nee 
Michigan ............. 25] 4,3v3| 10% J’ne22 104g Jan| 18% Dee 
744 BUOIDEE occccccosoeses 25| 7,U/9| 542 Mar 43 May} 64% Deo 
2 ‘ Montana Coal& Coke 25] 4,849/ 1% Nov27 J'ly| _ 6*« Dee 
18% 138 ovate Consolidates 5] 3,50u) 11. Janz6) 23 1049 Dec] 18 Des 
112 114%) 112 114 | 112%112 | 1115,112%)21094 109%/North Butte.. — 74% Mar 6 Aug] 93 Dee 
1 1% = 1% 1% 14/Old Colony... ‘Tu J'ly 7 ‘16 May} 2% 
56 5% 56 6423 554%) 53% 54%) 53% 54%/Old Dominion 33 Sly 18 23% May] 364s Deo 
135s 136%] 1364136 | 135 1356%/ 135 136 35 138 |Osceo: 93 Mar 7/138 $8 Febjll5 Oe 
292 29 29 «294i 28 2 23 23 2 7 |Parrott(Silv & Copp) 42% J’ly 14) 48 Jan 22 J'ne| 47 
lig L%| “lis LM) 1% Lt wit 14) 1 1 nix Co 60 MaylO! 1% 50 J'ne] 3% Jan 
109 109 | 106 108 | 107 108 | 103 106%|\¢102% 103 ey ROSTER 80 J ly 16 95 May/i18_ Jan 
. <- 7 6's 64) Ss 6 6, 5%s|Rhode [sland....... 34 J 1lp 16 14 May| 3% Oct 
4 4s ta Fe(Gold & Cop} 148 J’ly 26) ligMay} 3 J 
#18 18\) 17% 18 15% 17 15% 16%) 15% —_16%/Shannon.............. 5% Jan 10 . Feb| 9 Jan 
110% 110%) 108 108 | 108 108 [*107 110 | 107 107‘/'famarack ........... 90 J’ne 9/122 Jan 101 May/140 Mar 
BO% 21%} 20 31%) 20 20%) 19% 20%) 1lv% 20 Im 4 9 Apr28} 2 16 \4 Oct 
| enewee cannes] ensese sneeee| onnee woe ..-| Last Sate|49 Nov’v6|Tennessee............ 0 May 2 247% J’ne| 53% Dee 
li “Yiy} “(0% TiN) “WOK ii 10% 10%) 10% 11 /Trimity................ 7% J’neld Jan| 13% Feb 
76 76 °| 76° 76%) 75° 75 |e...000 74 |*e..0ce 74 |United Copper 57% May 2| 78 Mar| 75 Dee 
cence conned, cntahe siabiul conden béedsel <otgee | Goeneil | sete Jan YjLI1 74% Nov] $3 Dec 
I see | unit States Coal &0Oul 9%4Sep & 9% Apr} 13% Dee 
ot br 62% 63's} 61% 624) Gl 624) 61% #624%/U S Smelt Ref.4Min. 61 Mar 5] 66 Jan 2U]]...... ....]----++ ones 
45%) 45 45%) 45 45%) 45 45%) 465 45% RES 43 Mar 5] 47% Sep i7||.....- ..--]-e-22* o*s- 
‘s} 64% 65%) 64% 65 644 86 62%,  64%/Utah Con (Gold) 52% J’ne2s 39% Mar] 55% Nov 
64 7 > 7 6 6% 65 7 65 6 4| Victoria ........ 57% Nov2z c2 May} [742 Oct 
11% 11% 11% 12%] 11° 1145] 10% 20% 11 11 ear see 6| 4 Jy 3) 1: 7's Dec} 15's Feb 
166 166 | 170 172%] 169 169 | 163 168 | 166 167 |Wolverine ........... 131 Jan3U\1729 Dee 41/105 Jan|i34_ Dee 
2% 2%) 2% 2yj 2 2 2 2 2 2 |Wyandot.............- ‘270 Jiy19} 2% vee 1|] 1'sJ’ae| 2% Feb 





Before pay’t of asses ®’tecalledin 105. d Before pay’t of ass’ts cailed in 1YU4. 









“didaudasked. | New stuck. [ 


Ass tpaid. $Ex-rights. @ Ex-div. & rights. 














a ee eo oer eee eer: eo, oe 








Dec. 8 1906. | 





Boston Bond Record. 






































yp ete yA pssecce 


~7 - 
BONDS se Ra BONDS B5| price Week's |S=|] Hange 
N STOCK EXCH’GE sf Friday | Range or Since. || BOSTON STOCK EXCH'GE/2E) friday | Kange or |3|| Since 
Wrex Expire Dec7 £ Last Sale January 1 WEEK ENDING DEC 7 Rf Dec? Last Sale |2“|| January 2 
Ask|Low High Low High B Ke 
Am Bell Telephone oy 7 908) J 98 Sale | 98 4g 97 9 10: Ilanois Steel deben So....38 J-J q 
Am Tele & ’ el coll tr 4s J 90% Sale | 904 91 89% 5 Non-convert deben 5s. A-O 
an writ Paper lstst bag Ded] cococe csccee 87g Nov’08|...-I[S54» 88%||1a Falls &Sioux Clet 7s.. A-O 
atch & Nebraska 1st 7s.. M- 04 Mar’0 1041, |] Kan C Clin & Spr 1st 5s. 2h) A- 
Ateb oS Fosens i. ° A “Ba% too’ 1004 99% 7103 ',]] Kan C Ft 8 & Gulf let 78..1908) J - 
‘1 N 92% 92% 97 || KanC Ft Scott & M 6s....19% M 
M 


Adjustment g 4s.... 
Boston 


Elect Light lst 68. 


weve 






-~ 
YK ED x 








Peuane 











ZOoucep 





+t 


110 Feb’v4).... 
104% Apr’00)}.. 
101 Sep 06 


114 a 
1124 Jan '03 
10: 1u: 





102. 101 
ll4 ia” 





123% 123% 








86 90 








“ZE=EPPhO 
z00%0 





uepe 











O%ecoe cwozp 


tee 








SE>p ecu 





ook 
&<00@nnzZzZo00u 





OupPr 


















|} 102% 105% 
97 YY 
YO 94% 
103% 107 

97 


+ 


122 124 
: ius” 103" 
101 

101% 101% 





101 Oct’v 
tt hee a 
112%J 




















96% 101% 
96% 101% 








993, 





“— Eng Teleph 6s. 





Kane a M Ry & or ist 6a 
KanC 8tJo&C B lst 7s.. 


Maine Cent cons lat 7s... 


one lat 4s .............. 
Hough & Ont 1st 6s. 


Mex xican Central cons 48.. 


1800n6 NO S8.....---200 
2d cons inc 3s....... 


Mieh Telepist 58.......... 
Minne Gen Elec con g 58 
New Eng Cot Yarn i. 


crrre 
55> > ee> 
UMGeO0040nE ZO 





GASSISSHOwwsr 3cha nn 


b+ 4 
Oo 
pepaes 


POocoooP 








=] 








> eM toee 








Umon Pac R ad ievaas. 


1st lien conv 4a.. 


epuceap 


~4 
HNIDBSSHWS-CHaaRe 


aRonceuaane nape 


=a 





United Fruit conv gen 5s. 





U 8 Steel Corp 1 yr 5s. 


West End Street Ry 4s 


aT 4 











ss 
Zn>Pzeazee 





> 





Gold 4s 
Western Teleph & Tel ye 


Wisconsin Cent lst gen 
Wieconsin Valley lst 7s.. 


PR 44 aa 
Ps 








eau 











Hid 4 101% 






























































9919100 











Nore—Buyer pays accrued interest in 


adit: 





to the | 


price for all Boston Bonds. 


~ No price Friday; latest bidand asked. { Fiat price. 





Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 

































































































































































Share Prices—Not Per Centum Prices } ange jor Year Range for Pr 
sc mapas hn 1906 Year (1905) 
Baturday Monday Wednesda (For Bonds a inactive | Week 
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5 RAILROAD GROSS EARNINGS. 
oo” 
6 The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
: can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
: columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
2 statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
; period. The returns of the street railways are brought together separately on a subsequent page. 
oe Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
2 ROADS. Week or | Current | Previous| Current | Previous ROADS, Week or | Current | Previous| Current | Previous 
" Month. Year. Year. Year. Year. Month. Year. Year. Year. Year. 
By $ 3 $ $ $ $ $ s 
) Ala Greasy Seuthemn —See Sout/hern Rail/way. N ys o 4, Hud Biyer November. 8,082,340 7.633,787/41 41 487 1765 80.150 ,968 
Ala } e . e S..| November.|/3, »411,442/18 903/16 ,884,727 
NO&N East.-- 2d wk Nov 51,000 52,000] 1,148,439 964,630 Lake Erie & West|November.| 415,402] 471,554) 2, ord '377 2,202,685 
) Ala & Vicksburg. 2d wk Nov 28 ,000 26,000 533,756 428,312 Chic Ind & Sou_l_|November.| 202,666) 189,265 52,259 892,290 
Vicksburg Sh & Pi2d wk Nov 29,000 26,000 557,618 372,450 Michigan Central_| November-_|2,352,132|2,167,858)11,345,123)10,530,578 
) k Atch Top & S Fe. October ~-|8 462 ,882/7 ,029 ,456/ 29,756,479) 25,724,902 Cleve CC & St L.| November-_| 2,056 ,893/ 2,055 ,725/ 11 ,062,655/10,244,721 
Atlanta & Charl =-- September 336,877| 324,310) 1,043,466 988,988 Peoria & Eastern|November_| 253,781) 312,052] 1,328,706) 1, ,386 
Atlan Birm & Ati’c.|September 120,909 95,513 363.787 276,573 Cincin Northern.| November. 82,194 68 ,535 469 ,342 392 ,907 
fas Atlantic Coast Line|/October --|2,212,313/1,986,461] 7,918,658] 7,181,935 Pitts & Lake Erie} November.|1,261,897|1,213,165| 6,305,173] 5,668,700 
ry Zaltimore & Ohlo..|October --_/7,321,458/6,853,792/28,125,241/25,568,514 Rutland _______. November.| 233,420) 214,476} 1,311,272] 1,204,490 
Zangor & Aroostook/October --| 321,308) 229,298) 1,007,064 "780,580 N Y Chic & St L.|November.| 806,107] 753,619] 4,085,468] 3,786,615 
iefonte Central_.|October -.- 5,250 5,198 18,602 20,094 || N Y Susq & West__|October -.] 290,480] 255,728] 1,008,504 944,727 
rid m & Saco R|September 4,287 4.049 14,346 16,348 || Norfolk & Western.|October ~_/2,552,352/2,393 ,037/10,078,029| 9,313,331 
eg Bull Roch & Pitts../4th wk Nov; 192,886} 223,289] 3,627,202] 3,942,004 || Northern Central __|October ~.]1,120,507}1,009,407| 4,209,777] 3,730,577 
ig Buffalo & Susq..-.-|October -.| 165,392) 140,163 597,132 522,945 || Northern Pacific._.|October -_/7,003,284/6 ,262 694/25 ,058 ,980)| 21,740,315 
Cal Northwestern..|October ..| 192,053) 173,108 682,862 717,905 || Pacific Coast Co___|September 602,048] 621,827) 1,787,668] 1,872,837 
ly Canadian Northern./4th wk Nov; 230,800/ 186,900] 3,379,900] 2,255,400 || dPenn—East P & E|October -- 13686484 12427784|52 yohg »707|47,460,707 
Canadian Pacific. ..}4th wk Nov|1,770,000/1 ,642,000/31,380,792) 25, ‘669 »251 da West P & E____|October _-.| Inc.1,05/7,100 Inc.3,18|3, 
Central of Georgia..|4th wk Nov; 329,796| 290,833) 5,025,090 4,851, 845 || Peorla & Eastern|—-See New | York Cen|tral. 
Central of N Jersey.|October ~-./2,189,890/2,158,112] 8,997,116 8 638,015 Phila Balt & Wash.|October _-_|1,461,281]1,282,781| 5,688,776| 5,080,076 
Chattan Southern. ./4th wk Nov 97 4,185 65,435 ,306 || Philadelphia & Erie|September 806,930) 780,090) 2,391,804) 2,298,009 
Chesapeake & Ohlo.|October --/2,147,032 eae 665) 8,420,510] 7,782,844 || Pitts Cin Chic & StL|October --|2,724,624/2,447,184/10,252,842/ '9,291,320 
Chesterfield & Lanc}September 4,051 3,286 10,160 8,658 || Pitts & Lake Erle|—See New | York Cen/tral. 
Chicago & Alton Ry|October --_|1,212,729/1,097, aoe 4,489,486} 4,130,056 || Raleigh& Southport|September 8,118 5,051 19,832 15,144 
Chic Great Western] 4th wk Nov 234,440}; 254 4,196,605) 3,820,378 || Reading Railway_-_|October ~-/3,828,428/3,689,337/13,884,105|13,789,754 
Chic Ind & Louisv./4th wk Nov! 140,045 146964 2, 616, 276) 2,637,155 Coal & Bo ye aes October ~--_|3,703,813) 3,747 ,550/10,242,481|10,439,029 
‘ Chic Ind & Southern}|—See New | York Cen|tral. Total b ---|October __|7,532,241/7 436,887) 24,126,586) 24,228,783 
Chic Milw & St Paul/October -_/5,808,239/5 ,598 ,603/21,269,544/19,283,583 || Rich Fred kebre &P September 126,724) 119,915, 414,397 380,405 
y Chic & North West_|October -_/6,596,898/6,148,512/24,233,597/ 22,204 ae Rio Grande Junct_- September 77,366 63,231 202,861 172,763 
Chic St Paul M & O_|October __/1,415,873/1 367, ‘479 4,829,750 4,594, ‘44 Rio Grande South__|4th wk Nov 15,176) /16,153 264,015 243,686 
Chic Term Tr RR-- ath wk Nov 39/816 3'226 719,553 724°378 Rock Island System|October -~|5,369,337/4,842,715/19,726,694/17,915,078 
Cin NO & Texas Pac|—See Soutjhern Ra ~. . e St L & San Fran|October _./4,338,726/3,719,928/15,881,442/13,971 aM 
Cincinnat' Northern —See New | York Cen/tral. f Evansv & Ter HjOctober _.| 204,381) 202,405 808 ,879 777,414 
Clev Cin Chic & St L|—See New | York Cenjtral. Total of all lines_|October -_/9,912,444/8,765 048/36 ,417,015/32,664 1079 
Colorado Midland --_|October 232,841| 184,336 879,751 718,439 || Rutland —See New | York Cen/tral. 
. ACol & South Sys../4th wk Nov 297,056] 276,404) 5,578,284) 4,964,705 = Jos 2 Grand Isl. |September 135,835} 128,152 432,245 406,527 
Col Newb & Laur..|October -_- 29,044 27,171 99,156 90,928 L San Fran|—See Rock|Island Sy|stem 
Copper Range.---.- September 72,107 55,715 214,117 173,471 St ines Southwest _/4th wk Nov] 272,363 243 ,972| 4,362,128] 3,766,067 
D nasanwond October -- 19,339 14,052 76,879 62,034 || Seaboard Air Line__|September |1,188,696/1,201,450| 3,546,138] 3,425,400 
Cornwall & Lebanon tem ber 42,761 35,079 135,521 116,170 || Slerra Railway....|October —- 44,645 32/498 165, 629 127,365 
Denver & Rio Gr___|4th wk Nov; 511,800' 482,800) 9,018,179! 8,513,283 || Southern Indiana. October 141,389) 127,205 546 "962 477 ,347 
Detroit & Mackinac|/4th wk Nov 29,039 27,931 520,622 428,702 || cSouthern Pacific Co September 9,714,238/8 ,881,660 28 ,671,713/25 662,778 
Det Tol & Iront Sysi3d wk Nov 79,043 97,530] 1,653,622) 1,583,806 || So 4th wk Nov/1,388 ,332 1,440, 755/2 1343/67, 2°00 1847 
Dul R L & Winnip_|October 27,102 24,019 113,185 61,071 4thwk Nov] 319,948 23,201) 4,192,474] 3, 952 
Dul So Shore & Atl_|ith wk Nov 78,814 84,406) 1,452,300) 1,359,331 3d wk Nov} 166,895) 147,058] 3,395,975) 3,121,581 
Sik cist hentai October ../4,877 1066 4,412,628/18,194,446 17/210;299 d wk Nov 67,694 70,010; 1, 467) 1, »706 
oe th & Ter H|—See Rock island Sly » September 176,528} 153,517 515,801 447,988 
Fairchild & N E_../October _. 1,627 2,278 5,586 8,044 3d wk Nov 29,615 23,992 447 323 381,9: 
Fonda Johnst & Gl.|September | -....-/ --.... 241,792 222,822 4th wk Nov] 550,965] 461,647] 6,345,035) 4,987,887 
Georgia RR.....-- October _..| 298,906) 274,052] 1,001,669 953,448 September ,357 7,605 22,446 J 
Georgia South& Fla |—See Soutjhern Rail/way. October ..| 409,069] 377,632) 1,743,898) 1,506,144 
Grand Trunk Sys_-_|/4th wk Nov}/1,111,832)/ 1,050,556) 18,957,778) 17,348,133 4th wk Nov’ 36,452 39,451 537,089 572,333 
Gr Trunk West..|2d wk Nov; 117,496; 109,861; 2,338,251| 2,149,805 || Toledo St L & West/4th wk Nov; 97,085 95,918] 1,764,942) 1,788,757 
Det Gr H & Milw|/2d wk Nov 32,654 31,578 697,288 596,270 || Tombigbee Valley _ _|Sep ber 3,773 3,439 15,315 10,198 
Canada Atlantic./2d wk Nov 48 ,981 46,436 857,465 823.346 || Tor Ham & BuffalojOctober _. 67,835 65 ,964 261,795 238,154 
Great Northern.__.|October --_/5,919,964/5 ,469 ,193/ 20,573 ,430| 17,654,076 || Union Pacific Syst _|October -_.!7,046,969/6 ,708 ,394|25 ,960 ,619|24,132,350 
Montana Central_|October ..; 272,471) 239,018 964,659 877,485 || ' ia & So West_| November. 76,296 77,691 420,222 "402,245 
Total system_._.|October --_/6,192,435/5,708,211/21,538,089/18 ,531,561 || Wa _ peat Se 4thwk Nov} 636,280} 610,665/12,002,090/10 626,809 
Guif & Ship Island./3d wk Nov 45,212 42,810 918,505 757,432 || Western Maryland./4th wk Nov} 122,353 99,623] 2,284,071) 1,949,936 
} a ee October ..| 602,280} 599,508] 2,433,443] 2,269,736 || West Jersey & S E_|October ..| 372,330} 331,930) 2,422,469) 2,261,469 
----|October --_/4,876,771/4,851,144/18,352, '711|16 {076 1035 Wheeling & i E|4th wk Nov; 150,785] 140,042] 2,615,796) 2,394,186 
Inter & er penchars 4thwk Nov; 271,000) 236,000 3.718, 104} 3,073,681 || W’msport & N Br_-_|September 14,304 15,799 50 0/044 54,083 
sInteroceanic (Mex)|/4th wk Nov; 231,011/ 130,299] 2,820,933] 2,421,697 || Wisconsin Central__|October -..|. 662,119) 649,150) 2,602, pas! 2,491,366 
owa Central-_-.-~.-- 4th wk Nov 66,064 71,11 3,337, 142 1,241,170 || Wrightsv & Tenn--_|September 23,393 22,018 54 50,807 
Kanawha & Mich..|October -. ate 183 ,368 793,221 725,465 || Yazoo & Miss Valley|October ..| 774,961] 616,068 2,731,286 2,062,880 
Kan City Southern.|October -- 917| 632,271}| 2 B43 ,868) 2,279,751 
Lake Erie & West’n|—See New york Cen|tral. 
Lake Shore & M Sou|—See New | York Cenjtral. 
Lehigh Valley....-. October --_/3,177,149)3,031,261/12,609,704/11,489 ,032 
my ven &sEst'’n..|October .. 43,466 42,055 194,674 »193 Current Previous 
Long Island.__.... October ..| Inc. 76,|343 Inc. 45|2,721 Various Fiscal Years. Pertod. Year. Year. 
Louisiana & Arkan.|October ..| 105 032 79,292 419,041 304,178 
Louisville & Nashv_|4th wk Nov/|1,239,660/ 1,088 ,320/19,779,084/ 17,489,357 |} Atlanta & Charlotte Air Line...|/Mch 1 to Sept 30/$2,373,239 $2,238, 217 
Macon & Birming..|October -.- 17,074 15,819 53,578 34 || Bellefonte Central Jan to Oct 31 46 ,586 49/574 
No E_|September 33,034 Sl © \ zee > eae Manistique to Oct 31 88 ,366 83,726 
Manistique-_-__-_.-- October --. 4,905 4,547 37,209 42,131 || Mexican Railway to Nov 14] 6,098,800) 5,453,700 
Maryland & Penn__|October -- 36,159 37,340 132,235 135,447 || Mexican Southern to Nov 14] 1,086,899] 1,049,883 
New York Central to Nov 30/84,336,987|78,349,516 


Mexican Central__|November-|2,574,375|2,152,430} -.-.--}| -.-.-- 
to Nov 30/38,981,999/35,051,671 
to Nov 30] 4,799,756} 4,582,056 


to Nov 30] 2,098,522] 1,929'163 





a Ji 
@ Mexican Internat._|4th wk Nov; 208,253) 172,803! 3,217,748) 2,654,850 Lake Shore & Mich Southern. 
a 2d wk Nov| 127,700}; 119,900] 2,629,800} 2,322,600 Lake Erie & Western 















































2nd week Nov (43 roads)...-| 11,028,072) 9,938,002) +1,090,070 *. 97 || Month Aug 1906 8 2 
3d week Nov (44 roads)-.-.] 11,194,251] 10,496,593 +697 ,658) 6.64 || Month Sept 1906 (122 roads). |184,5 51, 471/171 553,520 
14,425,052} 13, '335,839| +1,089,213] 8.05 | Month Oct 1906 (68 roads)_| 86,795,590) 78,007, 440} 


1 
1 
1 
1 
1 
1 
Mexican Railway. 1 
@ Mexican Southern|2d wk Nov 25,662 20,499 455,078 431,991 1 Chicago Indiana & Southern|Jan 1 
Michigan Central |—See New | York Cen'tral. Michigan Central_.........- Jan 1 to Nov 30/23,964,265/ 21,257,737 
Mineral Range_---- 4thwk Nov|* 21,937 17,330 333 ,807 321,846 Cleve Cin Chic & St Louls....|/Jan 1 to Nov 30/22,425,173/20.475,744 
Minneap & St Louis}4th wk Nov 89,039 99,547) 1,650,392] 1,712,790 Peoria & Eastern,_.......-- Jan 1 to Nov 30 2'790.262| 2,658,290 
Minn St P &SS_..|/4th wk Nov| 293,264) 296,122) 5,891,970 selaeeee Cincinnati Northern .......- Jan 1 to Nov 30 945,103 772,556 
Mo Kan & Texas___|4th wk Nov} 816,104) 683,048)11,017,581| 9,460,726 Pittsburgh & Lake Erie._.-.- Jan 1 to Nov 30 13 ,352,329 11,721,992 
Mo Pac & Iron Mt__/4th wk Novj1 ate. ‘000/1, 314 ,000/19 ,942,184)17 aes 336 TIED snstn tenes oagdeeedlintnaate Jan 1 to Nov 30] 2,579,140) 2'346,782 
Central Branch. _/4th wk Nov 5,000 2,000 707 ,322 897,313 N Y Chicago A St Louis..... Jan 1 to Nov 30 8'971.467 Ree = 31 
Total __. 4th wk Nov}j1 430 oes 1 386. ‘000 20,649 ,506/ 18,833,649 || Northern Central____....----- lan 1 to Oct 31) 9,685,571) 8,726,67 
b Mobile Jack & K C| August a 1 1 235 ,046) 123,989 d@ Penn East of + tts & Erie....|/Jan 1 to Oct 31 ae mE so0isss6 
Mobile & Oh —See Sout neon Hail é@ West of Pitts & Erie_..---- Jan 1 to Oct 31 Inc 
Nash Chatt e St L.|October ..| 996,162 919,658 3,800,656] 3,462,814 || Phila Baltimore & Washington.|Jan 1 to Oct 31 13,202,087 12°990,087 
@ Nat RR of Mexico|4th wk Nov} 389,391) 358,760] 6,077,779] 5,348,377 || Philadelphia & Erie__--..---.-- J 1 to Sept 30} 6,057,726) 5,943,10; 
Hidalgo & N E_-./4th wk Nov nt” edcans eee ote Cin Chic & St Louis_- 1 to Oct 31/24 405, '401| 21,830,245 
Nev-Cal-Oregon__-_|October -- 34,465) 27,745 109 ,922 97,355 || Rio Grande Junction_----- 1 to Sept 30 86 3,799 
Nevada Central_.__|October -- 8,558 5,430 28,012 17,169 || Texas & Pacific ....-.---- 1 to Nov 30 12,948/523 10,633,871 
N Y Chic & St Louis|—See New | York Cen|tral. West Jersey & Senshore 1 to Oct 31) 4,593,121; 4,093,721 
N Y Ont & Western|October _-' 693,757! 662,412' 3,062,399! 2,809,869 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. \Cur’nt Year|Prev's Year.| Inc. or Dec.| % Monthly Summaries. iCur’nt Year|Prev’s Year.| Inc. or Dec.| % 
. $ $ $ $ 
4th week Sept (41 roads)_.-.| 13,560,315] 12,823,209 +737,106] 5.75 || Month Feb 1906 (118 roads) _|142,656 ,542/112,895,257/ + 29,761 ,285/26.36 
Ist week Oct (43 roads)_...| 10.170.700| 9,249,351 +921,349| 9.96 || Month Mch 1906 (110 roads) -|/159,258,890/143,978 ,440) +15,280,450/10.61 
2d week Oct (43 roads)_..-| 10,735,986] 9.750,257 +985,729/10.11 |} Month April 1906 (111 roads) .}136 ,685 537/128 ,005,775| +8,679,762) 6.78 
3rd week Oct (43 roads)_...| 11,035,972] 9,778,276] +1,257,696/12.86 || Month May 1906 (124 roads) -/152,183,742/138 ,557,872 +13,625,870} 9.83 
4th week Oct (39 roads)_..-| 16,733,537) 14,263,160] +2,470,377|17.39 || Month June 1906 (113 roads) -|146,010,301/130,233,293| +15,777,008/12.11 
ist week Nov (44 roads)...-]| 10,509,849} 9,584,752 +925,097| 9.65 || Month July 1906 (117 roads) _|168 ,336 461/148 ,013,565| +20,322,896)13.73 
(118 roads) .|179, 191 £945)159 ,835 ,022| +19,356,923/12.11 
| 


+8788 150|11.26 














4th week Nov (39 roads) ---- 

















@ Mexican currency. 0 Includes earnings of Gulf & Chicago Division. ¢ Includes the Houston & Texas Central and Its subsidiary lines in both 
years. d Gavers lines directly operated. e¢ Includes the Chicago & Eastern Illinois in both years. 7 Includes Evansville & Indiana RR. hen ed 
earnings of Col. & South., Ft. Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. k& Includes in both ye 

of Denver Enid & Guif RR., Pecos System and Santa Fe Prescott & Phoenix Ry. / Figures prior to April 10 1905 are those of the Indiana thinots & & lowe: 


and Indiana Harbor of Indiana. 


























































































































1406 


THE CHRONICLE 














[VoL. Lxxxim, 


— 





Latest Gross Earnings by jWeeks.—In the table which 
follows we sum up separately the earnings for the fourt 


week of November. 


The table covers 39 roads and shows 


8.05% increase in the aggregate over the same week last 










































































year. 
Fourth week of November. 1906. 1905 lz nerease. Decrease. 
Buff. Roc & Pittsb h 102 $86 oss 289 “ 30,403 
uffalo hester ttsburg 2. 223,289; ....-- } F 
Canadian ae pciip einer iteaienel 230,800 186,900 TY 6 ower 
Canadian Pacific... .... ..-| 1,770,000| 1,642,000; 128,000) -..... 
Central of Georgia... ..-..-- eal 329,796 290 833 38,963 en 
Qhattancogs Southern... ..... 3,971 Ra: seoées | 214 
icago Great Western... -.-.-..-. 234,440 254,654) -...... | 20,214 
§ cago Indianapolis & Louisv- 140,045 146,964 oos~ounh 6,919 
co ‘erm. ansfer_.... 39,816 43,226) ...... | 3,410 
Colorado & Southern (including 
Ft Worth & Denver City) - . - - 297 ,056 276,404 20,652); ...... 
peeve 3 ae ae ae sindantin eae 511,800} 482,800) 29,000) -..... 
Detroit & Mackinac............ 29,049 27,931 1,108) agen 
Duluth South Shore 6. Astaatie,. 78,814 64.406, «..... | 5,592 
Grand Trunk of Canada... ... 
Grand ‘Trunk Western. 2_}| 1,111,832] 1,050,556| 61,276| ; 
roit Gr on & Milw_. } | 
a 
In & es ivorthern 271,000 236,000 35,000| caine 
ay ~ of Mexico........ 231,011 130,209) 100,712) -...... 
owa Centr saptideivnt 66,064 71,110 acone 5,046 
Louisville & Nashville; ali tina tne 1,239,660) 1,088,320} 151,340; ...... 
Mexican iiihdé scaqcdcues 19,295 30 925 eR al 
xican aeeenas. sas 208 ,253 72,803 tt | exes 
meral Range............ e 21,937 17,330 C—O EE 
Minneapolis “St Louls . . 9,03 99,547 osees 10,508 
Minneapolis St P & SS M. 293 ,264 296,122 ee 2,858 
Misso' Kansas & Texa 816,104 683,048) 133,056 one 
uri Pacific & Iron 3 Min. 1,375,000; 1,314,000 CEae <asete 
Central Branch .-.---..- 45 .00: 52,000; -...-. 7,000 
Mobile & Ohio. .__.........-.- 319,948 Geen = waease 3,253 
National RR of Mexico. 89,391 358,760 30 ,631 aulegin 
Rio Grande Southern-- é 15,176 16,153 977 
St Louis Southwestern. .- 272,363 243,972 SB ,S08l 8 cance- 
Southern shad Stn aiden ea one | 1,388,332) 1,440,755; -.-.-. 52,423 
Texas & Pacific. ._...-.. auewall 550,965 461 ,647 ae <énacs 
Toledo iL. "S Western. ..-.. | 36,452 39,451 watts 2,999 
Toledo St Louis & Western | 7,085 95,918 oO a 
Wahash . io 500 eal 636 ,280 610 ,665 25,615 ° 
Western Maryland - nae 122,353 99 ,623 22,730 er 
Wheeling & Lake E rie_ ‘oae 150, 785) 14 140 042 10,743 balneihe 
Total (39 roads) -- .|14, 425 ,052)13 335, 839 1,241,029 151, 816 
Net increase (8.05%) - oka 








~- {1,089,213} 
' 





For the third week of November our final statement covers 
44 roads and shows 6.64% increase in the aggregate over 
the same week last year. 





Third week of November. 





Previously reported (37 roads) _| 


a Great Southern 
Southern. - -- 


attanooga ‘ 
Cincinnat! New Orl & Tex Pac 


Gulf & Ship Island - - 
Mexican Central 
Rio Grande Southern 

Wheeling & Lake Erie > 


Total (44 roads) 
Net increase (6.64%) 








} 1906, a 1905. | Increase.| 
Bis Sine AAS Beet 
| $ 3 
110,203,272| 9,620, ass 659,332 
-} 67.694) 70,0 acter 
2,291 2974 ous 
| 166.895} 147,058] 19,837 
45,212 42.8 2,402 
.| 573,693} 470,811) 102,882 
| 13,525 12,536 98 
121 a. eee 
j11, (194,251|10,496,503| 785,442 
By gs 3 wow 697 ,658 








Decrease. 


$ 
76,315 
2,316 
683 





For the month of November the returns of 47 roads show 


as follows: 


Month of November. 





Gross earnings (47 roads) 





1905. 


_| Increase. 


% 





gar a7 
lex ,381 933) 57, 575, Abts. 806,452) 





3 
6.62 


It will be seen that there is a gain on the roads reporting in 
the amount of $3,806,452, or 6.62%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


reported this week. 


A full detailed statement, including all 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Nov. 24 1906. The 
next will appear in the issue of Dec. 22 1906. 


——Gross Earn'9s——-_ Net Earnings — 
Current @ Previou 





3 Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Atl & Chari Air Line...Sept 336,877 324,310 104,033 102,080 
Mch 1 to Sept 30_..... 2,373,239 2,234,217 638 093 527,534 
Atlantic Coast Line.a...Oct 2,212,313 1,986,461 606,390 729,773 
July 1 to Oct 31_....--. 7,918,658 7,181,935 1,773,213 7,240,570 
Bangor & Ar y-¥ ~ Oct 321,309 229,298 135,046 109 583 
July 1 to Oct 31...... 1,007 ,064 780,580 377 834 322,132 
Canadian Northern ----. Oct *°815,100 557,100 324,200 258,200 
July 1 to Oct 31..._.- 2,638,200 1,688,600 (928,800 622,600 
Chesgpente & Ohio. :- -Oct 3.267 203 2,039 ,665 1818,048 817 965 
de a = weaae 8,420,510 7,782,844 3,197,719 3,104,488 
Chicago & Alton.a._____ Oct 1,212,729 1,097,778 463 528 367 549 
4 1 to Oct _ Ete 4,489,486 4,130,056 1,769,515 1,317,295 
Chicago Great Western. bOct 970,202 ‘871,126  '330,468 315,126 
July 1 to Oct 31__.__. 3,438,911 3,063,943 1,154,260 1,043,123 
Colorado Se -¥ --.-Oct 232,841 184,336 68 028 947.255 
July 1 to Oct 31 -- 879,751 718,439 1257,668 170 ,282 
Colorado & Southern_a- “Oct 1,200,576 1,033,070 W# 403,118 368,241 
July 1 to Oct 31_..... 4,424,469 3,901,026 1,370,847 1,258,897 
Copper Range_a --Se 72,107 55,715 30,815 29,498 
Pray 1 to Sept aint 214,117 173,471 99,201 85 836 
GD é.5042 avec. Oct 19,339 14,052 *4,425 7,292 
July i ST OE canan 76,879 62,034 733,970 30 262 
Denver & Rio 72m. b_Oct 1,900,016 1,840,135 797 497 746,112 
FPF July 1 to Oct 31____-. 7,213,479 6,778,083 2.911.078 2.747.142 
Dul’Rainy L & whe.t -<Oct °27,102 24,019 9.499 12,546 


July 1 to Oct 31 


113,185 


61,071 


40,137 


31,032 





——Gross Earn'gs—— 
Current Previous 
Year. Year. 

Roads, $ $ 
Duluth So Sh & Atl_b...Oct 291,473 260 ,050 
July 1 to Oct 31_..... 1,186,523 1,090,212 
Pe scantenagneee< Oct 4,877,066 4 412,628 
July 1 to Oct 31_.....18,194,446 17,210,299 
Tliinois ery” eter Oct 4,876,771 4,351,144 
July 1 to Oct 31...... 18,352,711 16,076,035 
intenpasente of Mexico..Oct 559,723 494,653 
July 1 to Oct 31.....-. . 694 1,982,542 
Kanawha & Michigan.a.Oct 193,127 183,368 
July 1 to Oct 31....-.. 793,221 725,465 

Lehigh & Hudson Boner. 

uly 1 to Sept 30...... 179,659 141,335 
Jan 1 to Sept 30 See 516,296 391,690 
Lexington & Eastern. b.Oct 43,466 42,055 
July 1 to Oct 31..-..-.- 94,674 180,193 

Long Island.b _......-. Inc 76,343 

July 1 to Oct 31....--. Inc 452,721 
—— * ye b.Oct 4,139,835 3,579,772 
Jul to Oct 31_..... 15,720,569 13,837,552 
ae hat thy .-Oct 715,991 556,519 
July 1 to = ee 2,576,983 2,070,939 
Mineral Range_b....... 71,718 66,646 
July 1 to Det | eyes 266,139 260 ,264 
Minn StP &€SSM. »- .-Oct 1,347,854 1,226,125 
July 1 to Oct 31.....- 4,780,171 4,068,328 
my chatt . St Lous» -Oct 996,162 919,658 
© Oct 31...... 3,800,656 3,462,814 
meiteaa an “ot Mexico. -Oct 1,252,781 1,107,467 
July 1 to Oct 31_....- 4,859,804 4,262,972 
Higele®, - Northeast. Oct ee ee 

o Oct aeons 41,839 oni ow 

nea Ad re ~ olen Oct 34,465 27, 745 
July 1 to Oct 31..-.--.- 109 ,922 97,355 
N Y Ontario & WesternaOct 693,757 662,412 
July 1 to Oct 31....-- 3,062,399 2,809,869 
NY Suse ce See. “= -Oct 290,480 255,728 
July 1 to Oct 31..-..-. 1,008 504 944,727 
Norfolk & Senen.t “em 2,552,352 2,393,037 
July 1 to Oct 31..-.-. 10,078,929 9,313,331 
Northern Central. b-_--... Oct 1,120,597 1,009,407 
Jan 1 to Oct 31... .. 9,685,571 8,726,671 


Pennsylvania RR—Lines directly operated— 
East of Pitts & Erie.-.Oct13,686,484 12,427,784 
“Jan 1 to Oct 31 122,092,556 109,435,556 


West of Pitts & _ ae Inc 1,057,100 
Jan 1 to Oct = die Inc 7,591,900 
Phil Balto & Wash- eo 1,461,281 1,282,781 

Jan 1 to Oct 31 13,202,087 12,150,087 


Oct 


Pittsburgh Coa] Co__....Oct 502,445 319,603 
Jan 1 to Oct 31...... 4,216,853 2,650,031 
Pesseates oa Ce . ceuuhoe, .. cbebeee 
r SS y = §. See eee 
Rio pc amines b_Oct 56, 812 50,638 
July 1 to Oct 31-..-- 210,310 190 646 

St Louis Southwest.b...Oct 985,419 844,052 
July 1 to Oct 31_- 3,416,740 2,945,628 
Toledo & Ohio Central .a_ Oct 409 ,069 377 ,632 
July 1 to Oct 31 ... 1,743,898 1,506,144 
vee ponts.« = "0c t a! 046,969 6,708,394 
uly 1 to Oct 31 960,619 24,132,350 
we... & Southwest _b_ Oct 91,009 82.424 
July 1 to Oct 31_- 343,926 $24,554 
West Jersey & Sea Sh. b_Oct 372,330 331,930 
Jan 1 to Oct 31.-_..-- 4,593,121 4,093,721 
Wisconsin Central b....Oct 662,119 649,150 
July 1 to Oct 31 . 2,602,781 2,491,366 
Yazoo & Miss Ly! s6- -Oct 774,961 616,068 
July 1 to Oct 31.- . 2,731,256 2,062,880 





Net Earntngs——_—_ 
Current = Previous 


Year Year. 
& 
85,383 80,800 
427,880 396,911 
1,594,375 1,276, 
5,624,852 5,393 ‘S58 
1,332,697 1,297, 
5,043,799 4 ‘378729 
121,737 141, 
497 763 aoaiaed 
43,157 60, 
200,340 208108 
84,711 56,3 
223,087 164/397 
16,867 12,744 
80,025 65,924 
Inc 38,979 
Inc 254,913 
1,176,247 1,057,44 
4,276,279 4,024 ‘S30 
244,222 241,1 
843.844 858.236 
24,491 19,545 
77,499 55,046 
738 K tty 746,131 
2,510 2,319,284 
194 me 202,564 
805 ,931 810,725 
458,027 402,237 
1,744,343 1,538,834 
en. . wéaaenes 
GPE. . wethioga 
23,892 9,533 
70,226 47,453 
209 ,612 188,106 
1,134,398 890,032 
103,731 75,928 
313,832 294.732 
962,114 990 ,324 
3,837,510 3,705,795 
291,373 295,773 
2,321,378 1.715.178 


4,828,887 4,449,787 
38,128,288 32,710,388 


Inc 370.900 


Inc 2,598,100 
692 ,936 615,636 
3,761,622 3,341,522 
233 852 43 687 
1,640,459 747 986 
15,076 22,657 
251,098 189 648 
22,619 17,896 
88,134 82,732 
398,172 292,816 
1,213,146 787,175 
112,925 107,324 
640 ,865 472,221 
3,523,323 3,357. 5 
12,729,434 11,73%, .9 
5,157 22,083 
75,679 124,070 
def4 862 50,438 
1,406,695 1,264,495 
249,449 244,554 
1,024,491 959,733 


25,138  def7,904 
defi2.743 def241,294 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 
Current Previous 
Year. Year. 
Roads. $ 3 
Bangor & Aroostook. ..-Oct 70,717 47,611 
July 1 to Oct 31...... 261,832 192,681 
Chicago Great Western..Oct c175,404 171,020 
July 1 to Oct 31.....- c699,814  c684,942 
Copper Range........-$ pt 8,438 8,438 
Pruly 1 "fo Sept 30...... 25,312 25,312 
Denver & Rio Grande...Oct 361,405 356,097 
July 1 to Oct 31..-..- 1,414,458 1,388,435 
Duluth o. Sh & Atl....- Oct 87,641 86,641 
July 1 to Oct 31_....-- 350 564 346,564 
—— & ie. .-Oct 21,041 20,093 
July 1 to Oct 31__-.- 85,297 80,674 
Lehigh A Hudson Steam 

July 1 to Sept 30___..- 42,733 36,087 
Jan 1 to Sept 30_....-. 152,359 114,516 
Mineral Range .-...--..- ict 9,946 9,446 
July 1 to Oct 31_...-_-. 39,785 37,785 
Nashv Chatt & St 1 peed 149 ,469 149,590 
July 1 to Oct 31. ...-- 597 877 598,736 
Nevada Cal & — -Oct 2,750 2,142 
July 1 to Oct 31..-.... 12,665 9,544 
N ¥ Ontario & oe * eran 75,897 72,688 
July 1 to Oct 31_...-. 296,354 278,738 
Norfolk & Westerz. on t 369,873 334,540 
July 1 to Oct 31_..... 1,469,382 1,341,493 
AOE, Se) Collie o.0ct 125,459 716,089 
Jan 1 to Oct 31-....-- 7172,247 7157 ,643 
Rlo Gente Southern. Oct 19,328 17,817 
July to Oct 31.....- 73,110 72,947 
Toledo & se saab -Oct 36,104 36,815 
: July 1 to Oct 31....-- 144,247 149,327 
Wisconsin Central-.....Oct 150,714 148,944 
July 1 to Oct 31....-.-. 606 ,636 597,770 


ec Charges include interest on debenture stock. 


—Bal. a | Net E'’ngs.— 
Curr Previou 


s 
ag Year. 
$ $ 
64,329 61,972 
116,002 129,451 
155,064 144,106 
454,446 358,181 
22,377 21,060 
73,889 60,524 
4440,507 4395,070 
41,582,704 d1,456,918 
adefi,341 zdef4,879 
280 ,487 753,541 
222,633 740,788 
2117,100 2127,979 
246,055 220,278 
274,805 254,376 
214,688 210,290 
238,273 218,039 
45,382 52,974 
208 ,054 211,989 
222,452 27,391 
262,458 239 ,026 
133,715 115,418 
838,044 611,294 
592,241 655,784 
2,368,128 2,364,302 
def10.383 6,568 
78,851 32,005 
74,142 T445, 
719,581 713,3 
277 452 270,853 
2499,713 7324,841 
2100 334 299,549 
7420,488 21374,909 


d These figures are after allowing for other income and for discount and 


exchange. 
placed to the credit of the Renewal Fund. 


The sum of $10,000 is deducted every month from surplus and 


f Includes sinking fund and preferred stock dividend. 


z After allowing for other income received. 





= = aa 








Dec. 8 1906. | 
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— ——_—_ 
STREET RAILWAYS AND TRACTION COMPANIES. ——Gross Earn'gs—— Net Earnings—— 
naintiente Current Previous Current Previous 
— Year. Year. Year. Year. 
| Latest Gross Earnings. Jan. 1 to latest date. _—_ $ & $ $ 
=" | “Woah or | Guvent | Prestend Ouvent | Paste 1 tae te Sept 30. 645,863 545,849 259,007 263,059 
. 3 uly 0 Sept 30....-. " , ’ ’ 
Month. | Year. | Year. | Year. Year. Jan 1 to Sept 30.-_--- 1,681,601 1,421,366 673,020 642,746 
——— ee 
__-|September an} 00 NOV W.-..-- ’ , , 
Aibany & Hudson ---\Sckober Staten Island Midland. b— 
eamerinin & Chie Ry|October --  agptattee : fatago9 0 July 1 to Sept 30_----- 77,115 71,657 27,314 =. 25,194 
an ton Ry----- October as 122908 122-238 255,249 34, Jan 1 to Sept 30...... 164,819 144,760 49,022 16,697 
Birm Ry Lt & Power) October. - - ’ ’ 1,573,242) 1,302,414 | Tacoma Ry &Pow Co_a_Sept 72,727 60,555 25,046 20,878 
Boston & Worcester |aueumber| 127238} fotos) sere8) 948-088 | Tricity Ry & Lt Co-a..Oct 143,434 120,179 58,252 39.225 
rookton & PY St Re Sceober-| 7408| 71161; 22222 Apr 1 to Oct 3i-_---- 946,900 820.465 372,511 296,811 
urlingtor ‘be4| 14; Sa 
cade aeTrenton oo Bee een ber 33 ae 4 1 oneces a Net earnings here given are after deducting taxes. 
Gape Denn Traction. -|October -.| 60,768| 55,447| 567,0i7| 400,564] ) Hot carnings here given ate Hetone dtr ut Canton 
Charl Con Ry Gas &EijQetober ~~ 51,924] 48,128] 536,466, 493,683 | 7 Beginning Oct. 1 1006 includes earnings of nton- Akron Ry. 
cancancens hee [Sciaber --| Ss'808| stags] 18208] 273:46| | guesneat gharges and Surplus, 
& Milw ec. ctober -. ’ ’ ’ , 
apueemy none FecaiSramme.| 438) Far) ba] Dan iee enero, eae one aes, 
esville r .. S * * ’ _ — — 
Cleveland & Southw.|October_.-| 56,499] 48,720| 539,133| 449,432 es SD. So “Te ae 
Columbus RR Oo- ---| September Sn SE cécaed ,” Gaaere te — - " 
Electric Corp-|September | 83,568} 82,600, 9-77-72) 22222 Road ." _ a ar. 
Detroit Mon & T’ 3d wk Nov} 4.704) _..__. 257,792, _....- s. $ $ $ 
Detroit United Ry...|3d wk Nov| 99,171| 91,816] 5,120,553] 4,541,940 | Dallas Elect Corp... -.. Sept 15,449 15,511 9,803 13,926 
Duluth Ry ---|4th wk Nov| 19.672) 15,166] | '701,662| ‘601,886 | Lake Shore Elect... - Oct 20,450 20,404 —_ 10,106 9,618 
B Liverpool Tr&LiGo|Sepvember | 31.220) =.=! Poth i Gh obsess to Oct 3i_-_-_- 204,202 204,040 129:431 96,332 
East St Louls & Sub-/Qctoper | 190805] eaieral -’erecees| UBostses | New “On Ryab Co...-Oct | 162,294 142,180 78.507 89,004 
lage Ripa Bibi sak Tiles, Bien ee: POS LeMay Sel gag ean a <p oe SR ny -iiiilbes 
Ft yey rraction...|October -.| 93,492| 80,992) 914,671| 781,607 | 4 ste “Oh Tr & roy 9. .0et 39,548 39,196 15,288 8,557 
Galveston Electric Co|S b 31,821| 24,700] 237,314) 199,267 Jan 1 to Oct 3i------ 243,609 246,498 172,011 136,758 
core a Ry & leg. Uy ae 237,100) 202,904) =| an azz | Puget tS. Elect ie taas 17,080 15,088 30,241 14,235 
avana Recttic Ry |Wk Dec 2-| 30,780] 26,436] 1,409,830) 1,317,731 Rochester Rallway— 
Honolulu Rapid Tr & July 1 to Sept 30-...- 107,389 95,815 2154,363 173,090 
\ paso tember 30,885 26,554 258,374 240,066 Jan 1 to Sept = 300 ,895 277,079 7381 ,281 2375 ,650 
Houghton Co St Ly September 22,689; 20,338 171,372 118,458 | Staten 35 aees— 
Houston Blectric Oo-|September | 52,535 45,432) 428,874| 372.340 July 1 to Sept 30.-.._- 13,400 13,400 217,136 214,220 
Tiinols Traction 1 Co- et -. a ae of hr 3.468.087 1,976.682 Pf : to Sept 30 Lcbupenanes 44,687 45,461 25,794 rdef27,240 
ut. ptem ’ 727 ’ 
Jackson Consol Trae-|Qctober --| 11025) 10:087| 124.025) 104,840 y= gt i accra wee 
Jacksonville Eleo Co-|Septem , Se OTO) . See eets) . caeetes Apr 1 to Oct 31.....- SUE cclaes EL  Secnes 





Kan City Ry & Light/October -.| 531.671; 466,860 bat 8s (ee aoe 
0 


Lake Shore Elec Ry.|October --| 69,730) 71,140 734,534 -208 
Lex & Interur Rys CojOctober -.| 46,482) -..... RR arte: 
Lorain Street —* September 13,191; 11,512 108,209 93,381 
Madison & Int ..|October ..} 11 1675 9,098 106,974 93,859 
Manila Elec Ry & Ltg 

Corporation -.--.-- October -.| 76,000) -.---- 732,750 


Met West Side Elev. _|November.| 228,706| 198,414| 2,251,615| 2,057,450 
Milw Elec Ry & Lt Co October --| 307,475) 278,391| 2,894,478) 2,653,661 











Milw Lt Ht ber .. 
Montreal Street Ry..|/Wk Nov 24) 59,988) 54,435) 2,863,965) 2,499,559 
Nashville Ry & Lt...|October -.| 132,611; 102,556| 1,138,073 947 858 
ae &HRRy& FyCo|October --| 35,197) 35,671 366 ,892 301,911 
NO Ry & Light Co..|October --| 495,967) 397,800) 4,714,151); --..-~. 
Niagara St C & Tor-- oaeeer - --| 22,058) 21,571 225,447 210,484 
Nor Ohio Tr & Lt_l__|October 134,890; 130,080 905 ,285 846,593 
Norf & Portsm Tr Co|October --| 124,656] 117,680} 1, 229 :092) 1,121,151 


Northern Texas Tr Co September | 76,338) reer Egere ne 
Northwestern —.- .|November_} 139,857 A 
Oklahoma City eR October - ‘| 15,835; 10,80 CO ————e- 
Peekskill Ligh A R Qctober - as 12,151) 10,587 1300S 103,008 
Pitts M’K & G 2 ber 21.647) 17.785 171,069 141,273 
Portland Rys Oo... os September |k147 7.982 215 .369/k1,237,578| 1,397,321 
Puget Sound Elec Ry|September wae « GRR sducel = Seunae 
St Joseph (Mo) Ry Lt | 

Heat & Power Co_ | November 67,619; 64,095 759 ,289 681,927 
Savannah Electric Co| September 49,805; 48,721 473,674 431,759 








Seattle Electric Co. ..j|August ...| 269,853) 224.936; -_.....|  ---.-- 
South Side Elevated.|November.| 141,421) 138,234| 1,573,629| 1,494,536 
October 95 83,728 901,698 790,385 


Dp 
Tampa Electric Co. -_|September 40,023) 33,034 339 ,882 204,714 
Terre Haute T & L Co|September 78,820| 54,987 588,485 455, '399 
Toledo Rys & Light.|October -.| 176,960 west 1,688,034) 1,573,293 


Tol Urb & Inter Ry_.|October -. 28,792; 26, "289, 232 252,004 
‘estern . . .|September 21,654; 25,108 177, 1648 180 1236 
Toronto Rallway..../;Wk Dec 1) 59,138) 52,365) -...--| ------ 


Tri-City 4 & Lt Co_jOctober ..| 143,434) 120,179) --....|  ----. 
Twin Cit Bn Tran|3d wk Nov! 108,579; 95,717) 5,008,867) 4,194 032 
United F...|October 4541 ,008 











United Rvs of Balt..|/September | 622,841; -.-..... 4,898,699) -_..... 
United Rys of St L_.|October ..! 831,460) 758,710) 7,608,284) 7,014,783 
Wash Alex & Mt Ver_|October ..| 22,671 25,1 156 235,284 210,838 
Western Ohio By Ce. October --| 35,040) --.--.| ------| ------ 








Whatcom Co Ry & 
Co 


"| September g 23.360; 14,663) .....-| -----< 








a gures or the month in poth 5 years Include operations of the Scranton 
Ry., acquired Jan. 1 1906. 6 Total is from March 1. c These figures are 
for consolidated company. d These are results for mainline. h These are 
early preliminary returns; decrease due to earthquake, fire and strike 
among employees, Aug. 26 to Sept. 5 1906. Decrease due to Lewis &, 
Clark Exposition last year. / Beginning Oct. 1 1906, includes earnings 0 
Gunton — Ry. in both years. 7 Figures for both’ railway and lighting 

partmen 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once @ month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 1 1906. The 
next will appear in the issue of Jan. 5 1907. 

——Gross Earn'gs 











Net Earnings—— 
evion 


Current Previous Current Pr $ 
Year. Year. Year. . Year. 

; Roads. & $ $ $ 
Chattanooga Rys Co. ._.Oct 39 ,663 od ean Tae | enackes 
Jan 1 to Oct 31____.- 410,023 cmb Stceuak. aaeepen 
Cleve Painsv & East'n_a Oct 22,916 21 871 10,068 9,688 
Jan 1 to Oct 31_____- 230.553 207,190 107/350 87,995 
Dallas Electr Corp_a__.Sept 83,568 82,690 25,252 29 437 
Ft W & Wab ValTrCo__Oct 93,492 80,992 37,705 32,367 
Jan 1 to Oct 31_____- 914,671 781,697 349,878 298,120 
Lake Shore ant. ata ail Oct 69,730 71,140 30,556 30,022 
Jan 1 to Oct *3i esi inlie Sa 734,534 660 ,208 333 633 300,372 
f Manila El BY SLAOerp Oct C0000 3 wdacuo MG:  - aatdoe 
Jan 1 to Oct 31_____- TEE aee = * sw aosee - ee 
New Pa & Lt -. b_Oct 495 ,967 397 ,800 238,801 181,793 
to Oct snes G30G008 ~~ — savees SA0G ete 020 Saceko 


me ry pt sem 3 iw o0..0ct 124,656 117,680 49,733 53,608 
Jan 1 to Oct 31.._..- 1,229,092 1,121,151 465,781 442,884 


4 Nor oy eas 00. 008 134,890 130,080 54,836 47,753 


Jan 1 to Oct ~noe 905 ,285 846,593 415,710 383,256 
Peekskill RR & Lt...... Oct 12,151 10,587 5,139 5,104 
Jan 1 to Oct 31.....- 120 963 103 ,008 57,037 45,473 


Puget Sound El igh .-Sept 78,240 55,143 48,221 29,332 








d Beginning Oct. 1 1906 includes earnings of Canton-Akron Ry. 
az After allowing for other income received. 


ANNUAL REPORTS. 

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “Railway and Industrial” and “Street Railway” 


jy oni 








This index does not include reports in to- proely “Chronicle.” 

Ratiroads— Page.| Ratiroads—(Con Page. 
Alabama Great Southern-.---.-_-. 1224 Virginia & 0 a dm & Pacific. 1344 
Alabama & Vicksburg -1344 | Southwestern. -....--. 103: 
Atlanta Birmingham 4 Atlantic. et rd Wa thesh a tia eh onde wen dal 4, ore 
Mi ndnduchnapocadanna 1034 Wheell ri RE Be 60 .cn0on 12 
Auantic Coast Line_- -- 1295 Wisconsin Central.-....-.-.- 964, AH 
Baltimore & Ohio--....-- 030, rex} | Industrial Companies— 
Bangor & Aroostook. ---.---.--- | American Caramel... ---.-..-.-- 346 
Buffalo & Susquehanna. --_1091, ii 18 American Cotton Ol!_-_-..1226, 1237 
Canadian precinere ender Aina 2| American edn bem owine 1097 


Canadian Pacific .......-.....- 1906 merican Shipbuilding - -- 
wy Burl et Quincy . . ..963, 974) | eceriones Typefounders.- Be 
Chic Rock Pedy & Pac RR_...1094)| Bergner & Engel Brewing------ 1100 
Cincinnati Hamilton & Dayton 1033 Consumers’ Gas Co, of Toronto. 1226 
Cincin New Orl & Texas Pacific.1225 | Edison Elec Ill 3 of Boston 109 
Cleveland Lorain & Wheeling. -.1169| Federal Mini oa - 
Cleveland Terminal & Valley ---1168)| Granby Consol Min’g, S. & --10 
Cripple Creek Central - - --- .~1167) | Greene Consol — ~ sell F008, 1114 
_ U eae 1092 | Harbison-Walker fractories..1227 
Detroit & Mackina .1168 Homestake Mining ----_.--.- 

Detroit Toledo & ‘Tronto . -1034 | Independent aoeue Pitts. 

Georgia Southern & Florida 3 | International Paper. -..-..-. 










































Great Northern. ---.---.-- 1090, 1103) International Text Book 
BOGS GON ccegcceccececcee 965 | La Laclede Gas Light (statement 
Kansas City Southern. ----.---.- 2006) Gai Be acc ncncccenstease 1169 
Louisiana & Arkansas---..1032,1046 Lake Superior CRER..220 suds 1096 
Louisville Henderson & St Louls.1169 | Massachusetts Gas "Gompanies. - 967 
Mexican insernasianel ... -1092, 1121 neteans | Steel i ae 1346 
Mexican Northern _-.....------ 344| New England Cotton Yarn--.-.1346 
Minneapolis & St Louls__1091, 1113) Pacific Coast.....-..---.- 968 ,1047 
Missou —— binabnadcstaints 964 Pacific Mail Steamship. ------- 1096 
Mobile & Ohio. .......-...-.-- 1166} Pittsburgh Brewing-.---.-.-.--.-- 1174 
National RR of Bpeiee. -1091, 1119| Pullman Co.__.-..----.-- 1226,1346 

evada-California-Oregon .---. 1845 | Republic Iron & Steel_-....-... 1035 
New Orleans & Northeastern. 1345 | Sierra Madre Land & Lumber. .1095 
Northern Pacific. ------- 1091, 1109| Standard Milling -..--.--..-.. 968 
Pennsylvania Co. (statement United Fruit.......-.--- 1289, ye af 

year ending June 30) -.-.-.-.-- 1224 | United States aaa eduawaia 1226 
Pere Marquette. -......-.-..--- 1032; United States Gypsum -----.-- 1095 
Rock Island Co... .- 963, 984, 1093 | by ia Iron mm Coal % ‘Coke aye 1035 
St. Joseph & Grand Island... - 1167| U Reduction & Refining --.-.-.1006 
San Francisco & North Podas... 133 U. S. Steel Corporation (quar) -. 1097 
Seaboard Air Line.--.-.-.---- 31 | Westinghouse Slec. & Mfg.-.-- 1226 
Southern indians. RE ee rae i28 9) oe 

GD Bins .occesse > one. 977 | Boston Elevated. -.....-...----- 1227 

Termina i RR. Assn. of St. Louis | Boston & Worcester St. Ry. ...1227 

(otatement to Stock Exch. )-- 3308 s| Chicago Union Traction-----.-- 1346 
Wemes GH. ...cnccaccccese 4| Montreal Street Railway ---.---- 1169 
Toledo St. Louis & Wenters. as 71166 | New York City Ry..-....--.---- 966 
Union Pacific.....--..-.-- 343, 1351) 


Interborough Repid Transit Co., New York. 
(Balance Sheet Sept. 30 1906.) 





























Sep.30 06. Apr.30 '06. Sep.30'06. Apr.30 '06- 
Assets— Liabilities— $ $ 
Lease & contas--_37, 112,381 26,581,431 bs gy aec.. re 35,000,000 35,000,000 
= & bonds 0’ 4% 3-yr. g. notes. 15,000, 15,000,000 
tA. 939,509 20,253,846 |Int. due & acer’d. 250,000 --.--.--.- 
N. Y. Giga sup.) | SELENE  vccccete Rentalsdue &accr. 541,198 762,339 
Realestate ------ .486,176 1,874,377|Loans -.-.-.---- 3,500,000 2,500,000 
Supplies ---..--- 81,062 619,681 | Sundries. --..----- 162,334 147,667 
Traffic accounts. - 9,260 10,114] Manhat. Ry. lease 
Brooklyn-Manhat. account .....-. 377,323 377,323 
Rap. Tr. RR... 2,616,904 2,283,932) Due for wages..-. 132,952 113,966 
Due by Man. Ry- -23,452,183| 4,587,135|Due for supplies, 
Miscell. openace’ts 258,441 taxes, &c....-- 584,416 631,274 
Cash on hand. - --- 2,119,682 1,219,623 | Due on open ace’t— 
Manhat. guar’ty fd. 4,057, = 4,057,987 August Belmont 
Loans (bills rec.). 3,585,000 1,892,000; &Co --- - 6,653,994} 3,815,879 
Prepaid insurance 122,143 135,475| Various --..--- 
Sundries. ----.---- 378,768 174,244 | Taxes in litigation. 3,186, 048 2,825,548 
Profit & loss—surp. 1,785,785 2,515,851 
Total ......... 67,204,073 63,689,847! Total -...-.---- 67,204,073 63,689,847 





x See V. 83, p. 1228. 
Compare earnings in V. 83, p. 1347, 1228. 
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New York Central & Hudson River RR. 
(Partly Estimated Statement for Fiscal Y ear end. Dec. 31 1906.) 











= “— rr, 1903. 
Gross earnings -------- 92,399,100 86,095,602 78,573.208 79,909,415 
Operating expenses.... 66,682,700 61,500,751 56,122,385 56,105,494 
Net earnings. .-..-.--- 25,716,400 24,594,851 22,450,823 23,803,921 
Other income-.--.-.-.-...- 7,490 ,000 6,523,500 6,468,736 5,266,311 
Gross income. ...-...- 33,206,400 31,118,351 28,919,559 29,070,232 
Charges and taxes -.... 22,188,000 22,392,551 21,364,821 20,773,111 
Net income......--- 11,018,400 8,725,800 


, ’ , . 7,554,738 8,297,121 
Dividends. ---.-.-.-.-. (5 34 %)7 ,832 900 (5)6,612,500 (5)6,612,500 (5) 6,612,500 


Balance, surplus. -- 3,185,500 2,113,300 942,238 1,684,621 

As to increased dividend and earnings for the three months 

ending Dec. 31 see item on a subsequent page.—V. 83, 
p. 1037, 818. 

Lake Shore & Michigan Southern Railway. 

(Partly Estimated Statement Fiscal Y ear ending Dec. 31 1906.) 




















1906. 1905. 1904. 1903. 
$ 

Gross earnings-.-.-.-.-..-.. 42,450,900 38,600,810 35,161,053 34,768,081 
z Operating expenses... 33,399,700 31,331,510 27,184,280 26,750,993 

Net earnings......-.. 9,051,200 7,269 300 7,976,772 8,017,088 
Other income .......-.. 4,015,000 3,518,663 2,570,970 2,336,869 

Net income......... 13,066,200 10,787,963 10,547,742 10,353,957 
Charges and taxes- --.--. 7,555 ,000 6,320,000 6,090 ,000 5,882,926 

Balance for stock.... 5,511,200 4,467 ,963 4,457,742 4,471,031 
Dividends ......-. (10%) 4,946,600 (8) 3,957,320 (8)3,957,320 63,709,988 

Dt ttteescebece 564,600 510,643 500 ,422 761,044 

d74% 


zo erating expenses include expenditures for new equipment, con- 
struction and betterments amounting In 1903 to $4,527,136, against 
$2,768 ,788 in 1902; in 1905 and 1904 not stated. 


As to increased dividend, see New York Central & Hudson 
River RR. item on a subsequent page.—V. 83, p. 155. 
Michigan Central Railroad. 
(Partly Estimated Statement Fiscal Year ending Dec. 31 1906.) 











1906. 1905. 1904. 1903. 
Gross earnings......... 26,087,100 23,283,868 21,492,944 22,552,200 
Operating expenses.... 21,520,800 18,865,916 17,041,014 17,973,470 
Net earnings -..-.-..-.-. 4,566 300 4,417,952 4,451,930 4,578,730 
Other Income......... 379 ,600 315,812 63,471 54,932 
Gross income........ 4,945,900 4,733,764 4,515,401 4,633 ,662 
a Charges and taxes.... 3,958,800 3,760 330 3.642 ,626 3,388 ,890 
Net income. ........ 987,100 973 434 872,775 1,244,772 
RED cnceccachsce (5)936,900 (4)749,500 (4)749,520 (4)749,520 
Balance, surplus-.---_- 50,200 223,934 123,255 495.252 


alncludes Canada Southern rental in 1904, 1905 and 1906, viz.: $375 ,000° 
in 1903 Canada Southern share of earnings was $355,088. 


As to increased dividend, see New York Central & Hudson 
River RR. item on a subsequent page.—V. 83, p. 1229, 970. 
Lake Erie & Western RR. 

(Partly Estimated Statement for Fiscal Y ear end. Dec. 31 1906.) 














1906. 1905. 1904. 1903. 
Gross earnings ...-.-...- 5,247,200 5 037 ,295 4,998,010 5,218,728 
Operating expenses.... 3,895,200 3,665,294 3,692 994 3,830,593 
Net earnings. -.-....-.-. 1,352,000 1,372,001 1,305,016 1,388 ,135 

Other income --..-....-..- 11,400 8,311 600 4, 
Gross income .__.--.-. 1,363,400 1,380 ,312 1,305 ,616 1,393,094 
Fixed charges and taxes 1,002,800 1,006,799 939,128 904,084 
Peet CD cccacans 360 ,600 373,513 366,488 489 ,010 
Dividend on preferred .(3°%%)355,.200 (3)355,200 (3)355,200 (4)473,600 
Balance, surplus- ~~. 5,400 18,313 11,288 15,410 


—V. 82, p. 1438. 
Mexican Central Ry. 
(Report for Fiscal Year ending June 30 1906.) 
® Below will be found a brief comparison of the results for 
the late fiscal year. The report will be given at greater 
length another week. 





——— Years ending June 30— 





"1905-06. | 1904-05. | 1903-04. 
Gross earnings (Mexican currency) -.$28,376,806 $26,097,699 $26,002,202 
Operating expenses ............... 19,810,645 17,599,176 19,619,872 
Net earnings (Mexican currency) -- $8,566,161 $8,498,523 $6,382,330 
do (U. S. currency) . $4,287,862 $4,118,173 $2,886,846 


INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1906. 
(U. S. CURRENCY.) 


1906. 1906. 
Net earnings -_--.-....-...-..$4,287,862 Deduct— 
Interest on Tampico Har- | Tamp.Harb.Co. rent. acct. $161,746 
bor Co. bonds --.--.-~ 3 139,325)| Interest on bonds. -.-.-.--. 3,952,582 
Net inc. Coah. & Pac. RR. 19,971 | Accts., &c., charged off-_- 142,775 
Misc. int. & other income- 29,796 | Discount on gold notes. _-_ 105,465 
Withdrawn from sub. fund 1,000,000! Betterm’ts & improvem'ts 695,546 





Total deductions. ~~. ._$5,058,114 


GRASS Ee $5,476,955{ Bal., sur., for year. - $418,841 


—V. 83, p. 1229, 
Western Maryland RR. 
(Report for Fiscal Year ending June 30 1906.) 
The report, which will be cited at greater length another 
week, shows results as follows: 


1905-06. 1904-05. Increase. 

Railway gross earnings Seite eed $4,802,094 $3,900,249 $901,845 
Operating expenses and taxes _- 3,105,682 2,512,421 593,261 
Net earnings, railways ---. : "$1,696,412 $1,387,828 ~ $308,584 
Net profits coal and other departm'ts 720,044 $428,311 $291,732 
Interest on deposits, &c_....---- 82.071 60.997 21.074 
$2 498,527 $1,877,136 $621,391 

Interest, rentals, &c ...-..---..-.-- 2,247,018 1,671.039 575,979 
Balance, _ {$251,509 $206097 $45,412 


— 
Coal & Coke Railway Company of West Virginia. 
(Report jor Fiscal Year ending June 30 1906.) 

President H. G. Davis, Elkins, W. Va., Aug. 14 1906 
says in substance: , 

General.—The road was operated its entire length for a part 
six months of the fiscal year just ended, but for the greater part on = last 
its traffic was confined to the ends of the line. The movement of thr ae 
freight was started Dec. 3 and the first pomenger train between Elkins ast 
Charleston was run on Jan. 21. After the entire line was opened, its 4 
tion was carried on with much ditticulty . owing largely to the presence ot 
a number of work-trains engaged in the final shaping up of cuts and fillsand 
tunnels, and it can be properly said that the full and uninterrupted Opera. 
tion of the road did not begin until July 1906. ‘The financial results of the 
year just passed should not, therefore, be taken as a measure of its 
power. Notwithstanding this, the gross revenues from the operation of the 
railway alone were $550,000, an increase of more than 40% over the 
ceding year. The coal department earned a net profit of $61,000 iw 
road most of the way traverses coal lands, large portions of which have been 
heretofore entirely without railroad facilities. Its resources will soon be 
made productive, and the r itself, with its feeders, will originate a large 
volume of traffic. The mines at Coalton are producing 1,000 tons of coal 
and 300 tons of coke dally. The two new mines which the Davis Colliery 
Co. has just opened should in a short time be shipping at least 1,000 tong 
of coal a day, and this amount should be steadily increased. Other mines 
independent of the railroad property, are being opened by the owners 
thereof, and the mines on the lower end, or Elk River division, which have 
been in existence for a number of years, are preparing to Increase their out- 

ut now that through service in both directions is provided. Throug' 

eight between Baltimore and other Atlantic ports and Western shipping 
points is being carried and this traffic should largely increase. A su 
tial development is promised of the timber lands accessible to the railroad 
which before its completion were beyond the range of railroad transporta- 
tion. The outlook for a steady and substantial growth in the company’s 
business is very cmapuraas. 

Road.—The road extends from Elkins to Charleston, 175 miles; Beling- 
ton to Mable, 17 miles; Morris Creek branch, 3 miles; total, 195 miles. 
Less: trackage arrangement with Western Maryland RR. (Elkins to Roar- 
ing Creek Junction), 8 miles, and Roaring Creek Junction. to Lelter, 1 mile; 
road owned, 186 miles. Extensions are contemplated from Gilmer down the 
Little Kanawha River to Glenville, 11 miles, and from Gassaway up the 
Elk River to Sutton, 6 miles. 

We connect with the Baltimore & Ohio at Belington; with the Western 
Maryland at Roaring Creek Junction, 8 miles from Elkins; with the Kana- 
wha & Michigan (Toledo & Ohio Central lines) at Charleston, and by ferry 
there with the Chesapeake & Ohio. he Western Maryland, having com- 
pleted its road between Cumberland and Hancock, now has a continuous 
line from Baltimore to Elkins, and to a connection with the tracks of the 
Coal & Coke road at Roaring Creek Junction. The Coal & Coke road, in 
addition to its Baltimore Ohio connection, is therefore in position to 
handle freight of the Western Maryland, or Gould Imes, via Charleston 
either to or from the West. At Charleston it also delivers and receives 
freight to and from both Eastern and Western points, via the Kanawha & 
Michigan and Chesapeake & Ohio roads. 

Connection is made with the following standard-gauge coal and lumber 
roads: At Blue Creek, with the Kanawha & West Virginia (formerly the 
Imboden & Odell road), 20 miles in coeretine and projected to be 35 or 40 
miles in length; at Strange Creek, with the Meadville & Summerville RR., 
of about 5 miles; at Dundon, near the town of Clay, with the Buffalo Creek 
& Gaulen road, of about 8 miles, which runs through the ‘* Cameron lands,” 
a tract of about 100,000 acres of valuable timber and coal! lands which the 
owners thereof are arranging to develop; at Midvale, a road of 20 or 25 miles, 
through a heavily timbered country, is under construction, 5 miles ving 

n soanatetes. At Frenchton, the Frenchton & Arlington RR. is 
projected. 

Terminals and Stations.—When the company purchased the Charleston 
Clendennin & Sutton RR., it secured at Charleston old established terminals 
especially well fitted for yard and freight service. The passenger service 
had outgrown the station facilities and arrangements were made with the 
Kanawha & Michigan RR. for the joint use of its station, which is new, 
well arranged and well located. At Elkins we use the station and yard fa- 
cllities of the Western Maryland RR. At Belington the Baltimore & Ohio, 
the Western Maryland and the Coal & Coke enter the town In elose prox- 
imity and the conditions suggest a joint station. 

Company's Shops.—About midway in the company’s line, the town 0 
Gassaway has been established, and the company’s shops have been built 
These shops, which are now in full operation, have been laid out upon 4 
comprehensive scale, to provide for repairing engines and cars and also to 
build cars. The machinery is all electrically driven. This group of repair 
shops is of brick and steel, and includes round house, machine shop, erect- 
ing shop, boiler shop, wood-working shop, coach and paint shop and store 
house. 

Agreemen:s.—Contracts have been made with the Baltimore & Ohio RR., 
the Kanawha & Michigan and the Western Maryland under which we in- 
terchange traffic and work in harmony with those companies. The road 
is therefore in friendly relations with all of its connections. 

Equipment.—The equipment includes 30 locomotives, 18 passenger cars, 
1,843 freight cars, &c.; total cost of above, $1,634,168. his sum does 
not, however, represent the entire cost of the equipment, as nothing has 
been charged for that portion thereof which was secured with the Charleston 
Clendennin & Sutton RR. and the Roaring Creek & Belington RR., con 
sisting of 7 locomotives, 7 coaches and combination cars and 115 freight 
cars. 

Of the above equipment, 400 gondolas were purchased through a ‘“‘car 
trust’”’ running ten years, financed by the Fidelity Trust Co. of Baitimore. 
Of this ‘‘car trust” there are outstanding Coal & Coke Ry. trust bonds or 
warrants to the amount of $220,000, of which $27,500 is payable annually. 
Two hundred gondolas were purchased upon a five-year payment basis, 
and of these notes there are outstanding $136,333 98. 

Coal Lands.—The company has in Its coal properties a very valuable 
asset. It was principally to develop these lands that the road was re. 
jected, and its line was therefore laid so as to traverse this coal field. he 
railroad owns, in round numbers, 100,000 acres of coal lands and coal min- 
ing ri¢hts, all carefullv selected within actual coal areas along its route, in 
Randolph, Barbour, Upshur, Lewis, Gilmer and Braxton counties, W. Va. 
In the greater portion of these coal lands, the measures are above water 
level, and the coals can be easily mined by drift. They have been opened 
in many places and thecharacter and extent of the seams have been thor- 
oughly established. Among them are the Pittsburgh, Sewickley, Mason- 
town, Mahoning, Upper Freeport, Kittaning and New River seams. in 
addition to their steam-producing qualities, most of them are also excellent 
coking coals, and the manufacture of coke is expected to be one of our most 
profitable resources. Now that the road is completed, special attention Is 
being given to the opening of mines on these properties. At Copen Run, two 
mining plants have been established by the Davis Colliery Co., about a mile 
apart and about nine or ten miles east of Gassaway. These plants will de- 
velop the celebrated Pittsburch vein of coal. 

Davis Colliery Co.—The mines on the properties of the Railway Company 
are operated and their products marketed by the Davis Colliery Co. hat 
company owns about 25,000 acres of coal lands and coal mining rights in 
the well known Roaring Creek coal field in Randolph and Barbour counties. 
It is the larrest operator in that region and one of the leading mining com- 
panies of the State. At Coalton, on our line, 15 miles from Elkins, is situ- 
ated its principal plant. It has all the modern machinery for mining 
and 200 coke ovens built within the last two or three years. The dail 
capacity of this plant is 2,000 tons of coal and 325 tons of coke. In addi- 
tion to this plant, the company has two others near bv, on the West V Irginis 
Central & Pittsburch Ry., one at Harding, with a dafly capacity of 1,0 
tons of coal and 150 tons of coke, and one at Junior, with a dally capacity 
of 500 tons of coal and 100 tons of coke. These three plants are. therefore, 
capable of producing daily 3,500 tons of coal and 575 tons of coke. The 
Davis Collierv Co. has its own sales offices. fully equipped, at Philadelphia, 
Chicago and Elkins, and branch offices in Baltimore, St. Louis and Milwau- 
kee. 

Other Coal-Mining Plants.—There are fifteen coal-mining companies 0m 
the line of the road, overating some twenty mines. At the eastern end they 
mine the Freeport vein, and on the Charleston, or Elk River division, they 
produce both cannel and splint coal. 

The railway company location Is fortunate in having a market both East 


and West for the coals and coke produced on {ts lines. It ships to the Lakes 


and other points in the Middle and Western States as well as to the Eastern 
seaboard by the Baltimore & Ohio and Wabash systems on the north and 
the Kanawha & Michigan (Ohio Central lines) and Chesapeake: & Ohio om 





surplus - - -- 
—V. 83, p. 275. 
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RESULTS FOR YEAR ENDED JUNE 30. 
1906. 1905. | 1906. 1905. 
carried - 205,838 194,713! Tons fr’t car’d 27560,561 476,810 
Pes. 1 mile- 3,902,832 3,210,364; Tons 1 mile_--20,277,733 11,989,885 
do | Rate: per ton 


ee nile -- 2.95 cts. 2.96 cts.| per mile__.. 1.66 cts. 1.92 cts 
“Tincludes: Bituminous coal, 253,185 tons; coke, 70,327; products of 
J culture, 14,980; forest products, 188,876; manufactures, 23,904; mer- 

oF ndise, 6,754; miscellaneous, 2,535. 
1906. 1905. | 1906. 1905. 


» I 
traffic__.115,479 91,967| Maintenance of way. 96,439 77,354 
Passenger tri 263,481 179,075! Maint. of equipm’t._ 86.031 64.975 
; ° 


ight traffic. 
Mise. Song traffic . 73,330 53,143|Conducting transp’n 150,853 «97,445 


Car service. --.---- 81,781 55,495|Car service_....._- 20,646° 13,227 
Mail, exp. « teleg.. 10,999 8,058 General expenses... 33,638 16,228 
Miscell. sources-.-- 5,613 2,816 


Gross earnings -. -550,683 390,554| Operating exps__.387,607 269,229 
Net income: Railway -.----.----------- ahepenhednnd 139,996 105,340 
? Conk Gapertmaee. .. <n cnc cccccccsssesce SERGE >) anaee 


Total --------------------------------------------201,018 105,340 
(As the road was not completed until the fiscal year was weil advanced, 
the IntereSt on the bonds to April 1 was charged to construction, April 1 
being the last regular interest payment date.) 

z Net earnings of coal department in 1905-06, $110,904; rental, $49,882; 
net income $61,022. In 1904-05 the coal department during six months’ 
operation showed net earnings of $15,118, all consumed by rental. 


BALANCE SHEET JUNE 30 1906. 


Assets 3 |  Liabilities— $ 
Real estate and stocks-_..12,196,662 | Capital stock _-__-_.____10,000,000 
Cost af road & improv'ts_. 7,899,319| Funded debt (1st M. bds.) 9,268,000 
Equipment owned ...-.- 1,343,004 | Accounts payable--_--.-- 101,176 
Equipment cS eRe 291,165! Bills payable, etc-..._.-- 1,904 ,657 
Davis Colliery Co. (mine {Equipment bonds for 

improvements, &c.)-.- 135,627| leased equipment----_.- 220,000 
Material on hand---.-.-- 140,586' H. G. Davis, open ace’t.. 423,582 
Due from car service----- 11,213| Vouchers & pay-rolls_-.-..- 110,042 

ents & conductors. - - - - 10,309 | Reserve fund for taxes--- 7,179 
Interline freights-----.--- 9,639 | For destroyed cars--_----- 9,770 
U. S. mail service-.-.-.-- 1,966| Agents’ drafts._.....__-- 2,687 
Open accounts--.-------- 16,440} Acc’ts prior to Jan. 1 1903 8,304 
PD dcdessecsesenones 24,467 | Davis Colliery Co__..-.--- 25,000 

enn © dia anees 

Tetel .......-..<-.--23,0800,307| Total ..............-223,0800,307 

—V. 81, p. 264. 


Interborough-Metropolitan Company, New York. 
(Balance Sheet Sept. 30 1906.) 








AAssets _ $ | Ltabilities— $ $ 
Interb. Rap. Tran. Co. |Com. stock.100,000,000 
stock, at cost......-.- 104,533,142} Reserved *7,071,114 92,928,886 
Metropolitan St. Ry. Co. | Pref. stock. 55,000,000 
stock, at cost......-- 68,126,920; Reserved *9,619,700 45,380,300 
Metropolitan Secur. Co. |Collat. trust 
stock, at cost......-- 28,204,125| 4%% bds. 70,000,000 
Real estate....--.---.- 512,091! Reserved *2,195,000 67,805,000 
Accr’d div. on Interb. | Interest account.-...--- 33,095 
Rapid Transit Co- ---- 762,813 | Pref. div. of Oct. 1-..--- 567,253 
Accrued div. on Metro. | Income account---.---.-. 327,668 
St. Ry. Co. stock..-.-.-. 741,655} 
BEE ctcwn ss soaaeasess 4,161,458) 
Tete .....<.--<-.+- 207 43,304) Tita) 2.422.222 sn08 207 ,042 ,204 





; Bemeved: aqotuat outstanding stocks not acquired. (Compare V. 82, 
p. 217, 509, 692. 

‘On Sept. 11 1906 the company owned $33,902,800 of the 
$35,000,000 stock of the Interborough Rapid Transit Co.; 
on Sept. 25 1906, $42,380,300 of the $52,000,000 stock of 
the Metropolitan Street Ry.; and in March 1906, $28,118,000 
stock (75% paid) of the $30,000,000 stock of the Metropoli- 
tan Securities Co. 

See Interborough Rapid Transit Co. below and compare 
V. 83, p. 152.—V. 83, p. 1228. 


American Railways Company. 
(Report for Fiscal Y earJending June 30 1906.) 

President J. J. Sullivan in the report issued last August 
says in substance: 

General Resulis.—For the year ending June 30 1906 the gross earnings 
of the subsidiary companies were $2,099,816, being an increase over the 
preceding year of $627,878, of which $463,849 was due to the purchase of 
the Scranton Ry. and its operation for the last six months of 1905-06. 
The increase on the same properties that were owned in 1904-05 was there- 
fore $164,029, or 11.14%. After eying all fixed charges, interest and 
taxes the net income is $345,230. ere was paid in dividends to our stock- 
holders $251,385, showing an increase of $16,642 over the amount paid the 
previous year and leaving a balance of $93,845 to be credited to surplus 
rae which, after certain adjustments, amounted on June 30 1906 to 

Surplus Account.—As shown in the report for 1904-05, certain bonds 
in our treasury were sold at a profit, which profit was carried to the credit 
of the bonds still held. These bonds, viz., $1,100,000 Altoona & Logan 
Valley Electric Ry. 444% bonds, were sold during the year, and the profit 
carried to surplus account. The sale of the Springfield Light & Power Co., 
referred to in the last annual report, has been finally closed by the mn lpwon 
of the notes received in settlement. The profit realized on the sale been 
carried to the credit of surplus account, the total profit on this sale and 
on that of the 444% Altoona bonds being $57,617. 

The sum of $71,250 has been deducted from surplus account to make 
the book value correspond with the market value of Chicago Union Traction 
stock as of June 30. 

On June 30 we reached an agreement with the city of Dayton as to certain 
taxes which have been in dispute for the years 1899 to 1905 inclusive, and 
eee was made on that date at $30,944, which was charged to surplus 
account. 

Passengers Carried.—During the year we carried 48,879,689 passengers, 
showing an increase of 15,657,676; of this increase 11,118,827 is due to 
the purchase of the Scranton Railway Co., leaving a net increase on the 
properties previously owned of 4,538,849, or over 13%. 

urchase of Scranton Ry.—During December 1905 we agreed to purchase 
the stock of the Scranton Railway Co. for $3,500,000, being the par value 
of the preferred and common stock. On Jan. 5 1906 we took over the 
property. The $1,500,000 of preferred stock we paid for in 5% trust 
certificates. As regards the $2,000,000 of common stock, we paid $1,000,- 
000 in cash and gave notes for $975,000, due Dec. 15 1906. he remaining 
+> sua —o of —< jas been nearly all acquired since and paid for in 

. - 81, p. 0. 

New Stock.—-Bn Jan. 31 1906 our conttal stock was increased by $1,135,- 

800, to $5,090,100, in order to provide in part for the purchase of the 

nton Ry., and for other corporate purposes. Stockholders were given 
the privilege to subscribe at par for 30% of their respective holdings, under 
which right 21,940 shares of adc¢itional stock has been issued full paid; 
1,552 shares have been issued $25 per share paid, the remaining $25 per 
share will become due and payable on Sept. 15 next. 

New Park.—In November 1905 we purchased 63 acres of land three miles 
from Joliet and one mile south of the city of Lockport, and the Dellwood 
Park Co. was formed to develop the same, your company subscribing for 
all of its capital stock: up to June 30th $78.750 had been paid in. 

General Expenses.—The marked decrease in our general expense is caused 
by the new policy of charging direct to the underlying companies the 











expenses of the Philadelphia office otherthan strictly corporate expenses 
of The American Rallways Co. 
Construction and Equipment.—We have expended during the year 


$518,047 In construction and equipment as follows: 

Altoona & an Valley | Bridgeton Electric Co--_-_---_ $9,712 
Electric Rallway Co-.---- $215,836|Home Electric Light & 

Chicago & Joliet system --. 17,202| Steam Heating Co., yrone 3,378 

People’s Railway Co ...-.-.- 67,301} Franklin Real Estate Co---. 3,256 

Springfield Railway Co. -. ~~ 28,273! Dellwood Park Co... -..---- 110,399 


Bridgeton & Milleville Trac- {Scranton Ry. Co. (6 mos.)_-. 54,973 


Sar a Ss 7,717 
(The report describes in considerable detail the nature of these expendi- 
Ed.) 


tures.—E 
STATEMENT FOR FISCAL YEAR ENDING JUNE 30. 
1905-06. 1904-05. 
Interest and dividends on bonds and stocks owned-.~.-_.$331,831 $303,211 











a ES EE SEL Car a 154,881 141,043 
ict cm a winniblckdtal > odbee ttn cend en $486,712 $444,254 
Deduct— 
EE EE dinnctn dean nenns aon argde emilee $297 $44,434 
Printing and registration of stocks and bonds_--_-.-_--. 4,207 1,042 
Legal expenses, &C .........-.--.. ST ers 2,203 1,098 
TE. dap cehatie iets Si hath dichadh dudgbonitre ngs niece & ee gnaiands 13,000 12,200 
interest on funded debt...........-........-...---.-- 121,775 121,983 
PREG DEE GP dpa nw tennestcacdééucansencdcpeniecs 251,385 234,743 
no int pedducianenn dummies seecgnnid $392,867 $415,500 
ES Be Be DOU icon ne os co opecsuccsosann 93,845 28,754 
Total surplus to end of previous year_......-.---..-- 357,820 418 ,066 
ee ny eS eer ee $451,665 $446,820 
Charged off—Depreciation, Chicago Union 
Tee. OR. WIOUE. 46000 nian sn pe win $71,250 
Adjustment of taxes —- Ry. Co. of 
Dayton, 1899 to 1905 Iinclusive__-....---- 30,944 
Transferred to fire insurance fund_......... -.-.-- 89,000 
Profits from sale of securities and property, Cr. 57,618 44,577 
ESR Sy 5 ee $407,088 $357,820 





* Chiefly interest on advances made to sub-companles and deducted from 

their earnings before dividends were declared. 
y BALANCE SHEET JUNE 30. 
1906. 1905. 1906. 1905. 

Assets— 3 | Liabilities— $ 
Stocks andjbonds {Capital stoek....... 5,051,300 3,915,500 

owned (cost). -.-76,135,188 3,226,433/Coll. trust convert. 
aBills receivable, &c_3,876,207 3,427,441, 5% bonds -.-*..-.2,435,500 2,435,500 
Furniture & fixtures. 4,023 3,253 | Trustee Scranton Ry. 
Engineering Dept. | pref. stock....... LARGE ASO ..cacnce 

instruments--.--.-. 1,159 1,216) Bills payable... -.-- 975.000  ..-<0- 
Fire ins. fund invest. 126,480 107,420| Vouchers, etc.,pay’'le 37,782 12,960 
Interest accrued.... 15,387 23,812} Accident insur. fund. 5,468 5,669 











Call loans. ......... , rer | Fire insurance fund. 130,365 109,541 
Cash on hand--.-..-.. 103 ,692 62,895| Taxes & int. accrued 24,633 15,480 
| Profit & loss, surplus 407,088 357,820 

WH nncasnannd 10,562,136 6.852,470| BOGE nncqcoseds 10,562,136 6,852,470 


a Chiefly advances to subsidiary companies. 
2 See list on page 76 of “Street Railway Section.”—V. 83, p. 686. 


Torrington Company. . 
(Report for Fiscal Year ending Sept. 1 1906.) 
President Henry H. Skinner Sept. 12 1906 says in sub- 


stance: 


The business of the past year has been very satisfactory, our proportion 
of the earnings of the corporations owned or controlled having amounted 
to over $480,000. Substantially all of the balance of these earnings be- 
yond the dividends and rent d to the Torrington Company has been em- 
= in the extension and improvement of the various properties. Our 

ctory in Coventry, England, and our houses in London and Buenos 
Ayres have added materially to this result, and during the year we have 
started a factory in Germany which is expected to become an important 
factor in our —. 

The Excelsior Needle Co., which we own, and the Standard Company, 
of which we own a two-thirds interest, have each added to their lines of 
business, so that it has become necessary for the Standard Company, 
which has occupied part of the Excelsior factory. to build for its own uses. 
This plant, now in process of erection, is expected to be occupied in No- 


vember. 

The National Needle Co. and the Puritan Manufacturing Co., also 
owned, have each had a very prosperous year, and our concerns in New 
York, Philadelphia, Boston, Brockton and New Haven have shown marked 
improvement. The machine shup in Torrington has been operated to its 
full capacity in the manufacture of new machinery and the improvement of 
old for your various plants. 

Busi or the ing year promises to be unusually good. 

Out of the cash and cash items as reported Sept. 1 1905 the only payment 
has been $96,970 for the purchase of the Coventry Swaging Co. and there 
has been received $3,700 for the redemption of thirty-seven shares of the 
United Awl & Needle Co., a concern partly owned by us, leaving a cash 
balance on hand Sept. 1 1906 of $166,781. 

bn company has no indebtedness of any kind except its first mortgage 

onds. 





INCOME ACCOUNT FOR THE YEARS ENDING SEPT. 1. 
1905-06. 1904-05. 1903-04. 








Receipts— 
Dividends from sub-companies- - ---.- $208,138) $183,374 $179,307 
Miscellaneous income... --......-..-- 6.223 
PEI $n 4 os omtec peg ip emaeinges 100,833 110,000 110,000 
SR OIEIES nccnccccacoeccsspe $315,194 $293,374 $289,307 
Payments— 
Interest on bonds ........-..-..-.-. $50,000 $50,000 $50,000 
i ci ccceeinn caine. tom win ands 230,000 230,000 230,000 
Salaries and directors’ fees_...-.....-. 8,480 7,440 6,838 
Sundry payments .......-.-....-.-. 949 2,759 2,109 
ND, ca cincncentideae $289,429 $290,199 $288,947 
TEE... dnontincencniboadé $25,765 $3,175 3 
Cash and cash assets end of year..... $166,781 $234,286 $231,111 


— V. 83, p. 629. 


North Shore Electric Co., Waukegan, &c., Ill. 
(Report for Fiscal Year ending Sept. 30 1906.) 


Russell, Brewster & Co., New York and Chicago, who are 
offering at par and interest a block of the first mortgage 5% 
gold bonds (dated Oct. 1 1902, due Oct. 1 1922; interest 
April 1 and Oct. 1; redeemable at 105 and interest after 
Oct. 1 1912; issued and outstanding, $2,075,000) report: 


These bonds are secured by a first mortgage on the entire property, 
subject to certain nds not yet due on underlying properties po one: 
acquired. Additional bonds may be issued under the mortgage for not to 
exceed 75% of the actual cash expenditure for the acquiring of mat 
additions to its permanent investment. The mortgage provides for a de- 
preciation reserve equal to not less than 2% of the amount of bonds out- 
standing, to be set aside each year. 

The growth of the company since its organization in 1902 has been rapid 
and earnings have more than kept pace with the extension of the system. 
The company has acquired by purchase practically all of the lighting sys- 
tems of the suburban towns and villages surrounding Chicago, extending 
from Waukegan on the north to Crete and Steger on the south. Ex en | 
plants were either modernized or the plants have been dismantled an 
current furnished from central stations conveniently located. The com- 
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y now owns and operates seven modern generating plants located at | Francisco and Galveston; (3) to 
Waux . Highland Park, Evanston, Mayw Blue Island, Harvey | lines which it Is deemed desirable Stan yg Various small 
and Chicago Heights. The new ones station at ate ft recently Atlanta & Charl > See D. 1847, 617. 
completed, is running to its full capacity. he one at Blue Island Is rapidly arlotte Air Line Railway.—P Toposition to 
D completion and will be in full operation by the end of the year. At| Extend Stockholders’ Agreement Until May 1 19 

odern one in which ma- y 10.—The 


Waukegan the old plant is being replaced by a m 
chinery of the latest type will be installed. he completion of these plants 
will put the company in excellent position to meet the rapidly increasing 
demand for electric light and power. The cost of producing current, it is 
ex ,will be materially reduced and operating expenses will be lessened. 
The territory served shows a population of about 175,000, which Is rapidly 


growl 
sull; Vice-President, Frank J. er; Secretary 


President, Samuel In Baker; 
and Treasurer, F. W. Insull. Directors: Samuel Insull, Louis A. Fer- 
guson, Frank J. Baker, Charlies W. Spalding, Edward P. Russell, William 


A. Fox and Charlies H. Randle. 
RESULTS FOR YEARS ENDING SEPT, 30. 








5-06. 1904-05. 1903-04. 1902-03. 
Gross’earnings......... $544,242 $370 ,832 $224,638 $140,280 
Operating expenses. -- - 355 ,936 239,156 147,034 89,038 
in cebuiinne sdtetme $188,307 $131,676 $77,604 $51,242 
née cddncadduse 95,392 65,278 35,252 27,500 
Balance fsurplus.- - ... $92,914 $66 ,398 $42,352 $23,742 
BALANCE SHEET SEPT. 30. 
1906. 1905. 1906. 1905. 
$ Liabtlittes— $ 


Capital stock. --2,500,000 1,600,000 


» QGBecace 4,859,328 3,162,049| Bonds -.....-- 2,050,000 1,500,000 
Customers’ con's 3,297 2,456 | Surplus... ...-. 169,100 115,686 
Ac’unts and bills Bills payable... 262,500) 53,965 

-receivable.... 126,386 83,354|Acc’ts payable... 85,335) 
Gnbwbenees 167,121 80,455| Bond Int. accr’'d 51,250 37,500 
Materialsonh'nd 39,355 18,071| Depreciation re- 
Open accounts - - 8.8 ’ serve ....... 86,200 46,700 





pendeous 5,204,386 3,353,851! Total........5,204,386 3,353,851 

Note.—'‘In addition to the liabilities given above, the company has taken 
over certain re ae oy which are subject to outstandl bonds as follows: 
Calumet Lighting Co., $200,000; Evanston Heating Co., $125,000; La 
Grange Service Co., $260,000; total, $585,000. The interest on these bonds 
has been treated as rental of " eed and has been included in the item 
of expenses."’—V. 83, p. 1350. 


Pittsburgh (Pa.) Reduction Co. 
(Balance Sheet Aug. 31 Filed in Massachusetts.) 








1906. 1905. 1906. 1905. 

Assets— $ $ Liabilities— $ 
Real estate -- --- 742,757 585,290|Capital stock...3,800,000 3,800,000 
Mach’y & bidgs.3,970,034 2,944,739|Acc’ts payable.. 981,722 273,912 
Materials, @c... 663,940 624,900/Floatingdebt... -..... 470 ,000 
Cash & debts rec.1.659,313 859,325) Profit & loss....3,399,322 1,771,342 
Patent rights... 385,000 541,000! 
Investments.... 760,000 760,000) 

SUNe..c4400-< 8,181,044 6,315,254 Total .. ___._.8,181,044 6,315,254 
—V. 83, p. 895. 


International Steam Pump Co. 
(Balance Sheet of New Subsidiary July 31 1906.) 

The following statement was furnished to the New York 
Stock Exchange last September in connection with the listing 
of $2,500,000 additional preferred and $5,500,000 additional 
common stock which was to be used “‘to pay for the entire 
capital stock of the Power & Mining Machinery Co., con- 
sisting of $2,000,000 preferred and $1,500,000 common 
(compare V. 83, p. 754; V. 82, p. 1044; also V. 79, p. 737.) 
POWER & MINING MACHINERY CO. BALANCE SHEET JULY 3106 


Bae $ Liabiltties— 
Plant at Cudahy, Wis.- -- 445 ,306 | Capital stock— 


$ 
ref. stock (8% cum.)-_.2,000,000 





hinery, tents, éc.. 2,427,043) 
a ic ten - 3,176; Common stock.-._.-.-.-. 1,500 ,000 
2 Bills receivable - -. - - - - -- 94,364| Bonds (see V. 83, p. 754).- 193,000 
z Acc’ts receivable. - - - -- . 582,140| Accounts payable --.------ 378 541 
z Mat'ls & work in progress 770,052|Surplus ----- -- joode 253,441 

z Realestate sold for...... 42,900 
Total MBER GOP .ccadeccés ..-4,324 982 


bd Machinery, tools, furniture, new sewer main, foundry tools and flasks, 
ng tools, equipment, patterns, drawings, Loomis Experimental Gas 


erectii 
Plant, electrot and patents. 

z Total jiquid assets, 1,452,633; less abilities, $378,541; net, $1,074,001. 
Net liquid assets guaranteed by Benjamin Guggenheim (V. 83, p. 754) to 
: additional cash guaranteed by Benjamin Guggenheim, 


1,100,000; 
Be esd 000; total, $2,750,000. The item of liquid assets above ($1,452,633) 
nk, k accounts and bills recelva- 


i des ‘‘only cash on hand and in 
ag ee vpapeiies. scrap and merchandise manufactured and in process 


1 
be manufacture, unexpired insurance, cash for Linden property, and certain 
agreed improvements."’"—V. 83, p. 754, 624 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


~: Alabama & Vicksburg Ry.—Vice-President.—D. D. Cur- 
ran. General Manager, has also been elected Vice-President 
of the New Orleans & Northeastern RR., Alabama & Vicks- 
burg Ry. and Vicksburg Shreveport & Pacific Ry.—V. 83, 
p. 1345. 322. 

Atchison Topeka & Santa Fe Ry.—7 0 Authorize New Se- 
curities.—A meeting of the shareholders, it is announced, 
will be held on Jan. 30 to authorize an increase in the com- 

any’s capitalization by the issue of additional stock or 
oats. or both, as the shareholders may determine, in order 
to provide for the company’s capital requirements. A cir- 
cular will be issued shortly regarding the matter. In the 
meantime it is impossible to learn whether it is a fact, as 
announced by the “New York Sun” of Dec. 6, that the 
shareholders will vote on propositions (1) to increase the 
limit of issue of common stock from $152,000,000 (with 
$101,955,500 outstanding) to $250,000.000, and (2) to 
make a new series of convertible bonds with a view to the 
issue of either stock or bonds to a total of possibly $25,000 ,000 
some time next year. 

The only official information obtainable is as follows: 


The proceeds of the new securities will be applied as follows: (1) the ac- 
quisition of additional rolling stock and other facilities for handling the 
rapidly increasing traffic; (2) to pay for the construction of a proposed line 





stockholders’ protective committee, W. Emlen 
Chairman, has requested the owners of stock pe 
the United States Mortgage & Trust Co. under the agreem, 
of May 1 1906 to consent to an extension of the agreemen t 
until May 11910. A circular says in sybstance: . 

he committee h y 

Pg A hy ane aan Se ~ ey Ay ty pon nehd the Southern 
cation of the 
creased 


velt, 
with 


,000, and as a condition of consenting to a m 
operating agreement of March 26 1881, so as to permit a 3 an in 
to 
increased dividend upon your stock. In pay 3 
the present condition of the bond market. th jouthess 
= A years at 444%, the voting right of the ndhoiders fakes 
It is believed that with the growing traffic, the double-tracking of the 
of modifying the operating agreement so as to permit th 
in excess of the present amount of $5,500, “ Hy of bonds 


has insisted that the Southern Ry. Co. should 
Southern Ry 
Co. finally decided for the present simply to extend the : 
road and other improvements cannot be long delayed, and that the question 
Therefore it seems desirable for securing the objects contemplated 7 
ed for a peri 


eement of deposit that that agreement should be extend lod 
of three years. Meanwhile the position of your stock, with the fixed 
charges of the comaney reduced nearly 30% and the votin; wer of th 
bondholders canceled, is materially strengthened. See . 83, p. 1347: 


V. 82, p. 1322, 1155. 
Bay Shore Terminal Co., Norfolk, Va.—Litigation.—The 
appeal from the injunction granted by Judge Waddill, which 
restrained F. D. Zell from prosecuting an action outside of 
the jurisdiction of the Eastern District of Virginia, involy- 
ing the ownership of some of the bonds of the company, has 
been set down for a hearing before the United States ireuit 
Court of Appeals on Dec. 10. Pending the hearing and 
the determination of the question as to the right of Zell to 
weet from the order of Judge Waddill confirming the sale 
to E. B. Smith & Co., the payment of the balance ($710,000) 
of the purchase price by the latter will not be made and, of 
course, possession not be taken by them.—V. 83, p. 1290, 
—The West 


1227. 

Boston Elevated RR.—Bonds for Rejunding. 
End Street Railway Co. has applied to the Wesmaneieme 
Railroad Commission for authority to issue $500,000 4% 
30-year bonds, dated yt 1 1902, to refund a like amount 
of 5% plain bonds of the Boston Consolidated Street Ry. due 
Jan. 1 1907.—V. 83, p. 1227, 93. 
Boston Suburban Electric Companies.—Report.—Report 
for the year ending Sept. 30 1905: 


Year. Gross. Net. Dividends. Bal., sur. 
0 $197,780 $153,520 $117,797 $35,723 
. ,. ea 164,556 133 ,961 88,196 45,765 
—V. 83, p. 154 


Buffalo & Lake Erie Traction Co.—Bond Issue.—Appli- 
cation has been made to the New York Railroad Commis- 
sion for authority to make a mortgage for $12,000,000.— 
V. 83, p. 1290, 1170. 

Canadian Northern Ry.—Purchase.—See Quebec & Lake 
St. John Ry., below.—V. 83, p. 1092, 1036. 


Chesapeake & Ohio Ry.— Sale of Pennsylvania Holdings.— 
See Pennsylvania RR., below.—V. 83, p. 1036, 751. 


Chicago & Milwaukee Electric RR.— Bonds Ofjered.—A. C. 
Frost & Co., 108 La Salle Street, Chicago, are offering, by 
advertisement on another page, a block of Wisconsin Divi 
sion first mortgage 5% bonds, dated Jan. 1 1905 and due 
Jan. 1 1925, without option of earlier redemption; interest 
payable Jan. 1 and July 1 in Chicago or New York. The 
company operates 110 miles of trolley line, extending from 
Evanston, Ill. (where connection is made for Chicago), 
though Waukegan and Kenosha to Racine, etc., with an 
extension to Milwaukee under construction to be com- 
pleted early in 1907.—V. 83, p. 562. 

City Electric Railway of Rome, Georgia.—Proposed New 
Name and Stock Increase.—This company, which recently 
passed under the control of a Louisville syndicate, has ap- 
plied to the Secretary of State in Georgia for an amendment 
to its charter changing its name to the Rome Railway & 
Light Co., incorporating a lighting feature, and increasing 
the capital stock to $500,000 The principal office will be 
in Rome, with branch office in Louisville, Ky. See V. 83, 


p. 1290. 
Cleveland Alliance & Mahoning Valley Ry.—New Com- 
pany.—The following has been confirmed for the ‘Chronicle. 

This cunpeny was organized Nov. 22 with the following directors (and 
offi : President, David Morison, Vice-President of the Dime Savings 
& Banking Co. of Cleveland; Treasurer, F. H. Townsend, § and 
Treasurer of the Dime Savings & Banking Co.; , C. R. Morley 
of AHiance, O.. President of the Stark Electric RR.; J. . Holcomb, E. 
Wiebenson, of the United Savings & Banking Co.; Russell Brown and 
Henry Boehmke, all of Cleveland. 

The line will run from Cleveland through Ravenna to Alliance with a 
branch from Ravenna to Newton Falls. The company eased 15 
miles from Ravenna to Newton Falls from the B. & O., paying $5,000 a 
your with an gies to purchase any time inside of five years at $100,000 

rom Newton Falls the company will have to build 4 miles to Leavittsburg 
where it will connect with the Mahoning & Shenango Reawey, & Light Co., 
giving a through line from Youngstown to Cleveland. The Cleveland 
Alliance & Mahoning Valley Railway Co. will have a total trackage of 74 
miles. The er plant will be located at Ravenna and will cost about 
$175,000. e company is at present capitalized at $10,000, whieh wil? 
shortly be increased to $2,500,000, with an equal amount of bonds. 


Ferro Carril al Pacifico, Costa Rica, 0. A.—Called Bonds.— 
Notice is given that in accordance with the contract entered 
into between John S. Casement and the Government of 
Costa Rica on Dec. 3 1902, forty bonds of the company, 
ranging in number from 22 to 1416, were drawn on Nov. 1/ 
for redemption. 

Forest City Ry., Cleveland.—First Dividend from Rental.— 








‘exico, N. M., to a point on the Gulf Colorado & Santa Fe line, which 
wit give the Atchison, with its present road, the shortest line between San 


This 3-cent fare line on Dec. 3 declared a first quarterly 
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dividend of 144% on the outstanding stock, (said to be $750,- 
000) from the rental received from the Municipal Traction 
Co., a company with $10,000 capital stock. Operation was 
begun on Nov. 1]. Compare V. 83, p. 94, 213. 

Great Northern Ry.—0Ore Certificates in Unlisted ay rv 
ment.—Temporary certificates for ore bye meen have been 
admitted to quotation in the unlisted department of the 
New York Stock Exchange to be dealt in in dollars and cents 
per share.—V. 83, p. 1347, 1290. 

ing Valley Ry.—Time jor Deposits Extended.—The 

time for depositing under the consolidation plan’ the stocks 

of this company and the Kanawha & Michigan Railway Co. 

has “at the request of the holders of important interests in 

these companies,” been further extended to and including 

March 11907. See plan in V. 83, p. 271; V. 83, p. 818, 751. 

polis Traction & Terminal Co.—Bonds.—The com- 

pany, it is understood, has issued $750,000 additional bonds 

during the last year, making the total outstanding issue 
$3,750,000. See V. 81, p. 264; V. 82, p. 627. 

Kansas City Mexico & Orient Ry.— Bonds Ojjered—Status. 
—The United States & Mexican Trust Co., City of Mexico 
and Kansas City, Mo., and Richardson, Hill & Co., Boston, 
are offering for subscription $1,000,000 of the first mortgage 
4% 50-year gold bonds of 1951 at par, each bond carrying 
with it a bonus of 40% of 4% non-cumulative preferred. and 
40% of common stock. A prospectus, supplementing that 
already published in V. 75, p. 1253, says in substance: 


Construction.—The road will extend from Kansas City, Mo., to Topolo 
bampo Bay, Mexico [1,629 miles—Ed.}, being nearly 500 miles shorter be- 
tween Kansas City and the Pacific waters than any existing line; and with 
its proposed extension from San ‘elo to Spofford Junction, Texas, and 
in connection with the Mexican National and International lines of railway, 
will form the most direct route from all points (excepting the extreme 
Southeastern part) in the United States to the City of Mexico. (Compare 
map on page 76 of ‘Railway and Industrial’’ section.) 

‘h are 629 miles of the system in operation, as follows: Wichita, 
south, 200 miles; Sweetwater, north, 82 miles; Chihuahua, east. 83 miles; 
Chihuahua, west (including Chihuahua & Pacific RR., 125 miles) , 190 miles; 
Topolobampo, east, 74 miles. And over 300 miles more are graded. In 
connection with the Missouri Pacific line from Osage City to Kansas City, 
it is anticipated that there will be 1,116 miles of the system in operation 
shortly after July 1 1907. 

Voting Trust.—The stocks of the railroad company are held in a voting 
trust until Jan. 1 1917; meanwhile voti trustees’ certificates will be 
issued. The voting trustees are: A. E. Stilwell, W. W. Sylvester, W. A 
Rule and W. S. Woods, Kansas City; Robert H. Law, Chicago; Douglas J 
Neame, Harold D. Arbuthnot, Lewis Rendel), Baron Boxall and H. J. 
Chinnery, ali of London, England. 

Capitalization.—The railway company is empowered to issue for each 
mile of completed road: common stock, $20,000 per mile; 4% preferred 
stock, $20,000 per mile; 4% 50-year first mortgage gold bonds, $22,500 per 
mile; with an additional $2,500,000 bonds in respect of the mountain section 
of about 100 miles and $15,000 bonds per mile for each mile of yard and 
terminal tracks. It is estimated that after the completion of the railroad 
there will be left in the treasury the following securities, viz.: For each 
mile of completed road, $7,500 first poe bonds, $4,000 preferred stock 
and $7,500 common stock. These securities will be at the disposal of the 
railway company, acting by its directors in conjunction with the finance 
committee for purchase of equipment, improvement of roadbed and other 


urposes. 
6 ria 4 — | have been granted by the Republic of Mexico 
containing the most liberal provisions for exemption from import duties 
on construction and operating materials and rolling stock required by the 
railway company, and for the practical freedom of the railway com- 
pany from Mexican taxation (except the ordinary stamp tax) for con 
siderable terms of years, varying in length, but all longer than the directors 
calculate should be sufficient for the complete construction of the line. 

Subsidies.—The following subsidies have been granted by the Mexican 
Government and by the States of Chihuahua and Sinalqa, which, together 
with any further subsidies which may come to the railway company from 
other sources, go to the International Construction Co. in part payment of 
their contract for building the railroad in Mexico: $3,000,000 Mexican 
Government bonds of redeemable interior debt for the mountain work, 
estimated at 250 kilometers; $7,000 like bonds per kilometer for the part 
west of the mountains; $600 ,000 from the State of Chihuahua in 5% bonds of 
that State; $200,000 from the State of Sinaloa in 5% bonds of that State, 
the whole approximating in value $3,000,000 gold. 

Steamship Line.—Arrangements have been made with the Hamburg- 
American line in connection with a projected steamship service from 
Topolobampo to the Orient. 

stimated Earnings.—Estimated gross daily earnings $30,700, viz: 
Live stock and wool, $5,000; ore, $9,000; coal, $2,500; timber, $2,500; 
cotton, grain, &c., $2,000; merchandise, $3,000; machinery, $500; fruit, 
$400; sugar, $300; passengers, $5,000; mail and express, $500. 

Total gross earnings per annum (estimated) , $11,205,500; deduct operat- 
ng expenses (65%), $7,283,575; net earnings per annum, $3,921,925: 
interest on bonds, $1.440,000; 4% on preferred stock, $1,024,000; 5% on 





bo 
awe stock, $1,000,000, leaving a surplus of $457,925.—V. 83, p. 1290, 


La Dicha & Pacific RR.—Subscription.—The present 
issue of $1,000,000 bonds, it is announced, has been sub- 
scribed for by the shareholders of the Mitchell Mining Co. 
Both the ties and the rails for the road have been ordered. 
Compare V. 82, p. 1157. 

Lake Shore & Michigan Southern Ry.—ZIncreased Divi- 
dend.—See New York Central & Hudson River RR.., below. 

Statement jor Halj-Year.—Earnings for the six months 
ending Dec. 31 (partly estimated in 1906) were: 


6 Mos. end’g Gross Net Other Fized Balance 
Dec. 31— earnings. earnings. income. charges. for stock. 
cate EE $21,843,800 $4,855,200 $2,365,000 $4,125,000 $3,095,200 

ad decaninnten 20,433,800 2,947,200 2,558,700 3,410,000 2,095,900 


From the balance as above were paid dividends amount- 
ing to $2,968,000 (6%) in 1906, against $1,978,700 (4%) 
in 1905, leaving a surplus of $127,200 in 1906, against $117,- 
200 in 1905. 

Statement jor Calendar Year.—See “‘Annual Reports” on a 
preceding page; also editorial on Vanderbilt Roads. 

Change in Dividend Period.—The directors have determined 
to change the dividend period from semi-annual to arate | 
to conform with the practice of the New York Central 
Hudson River RR. which makes distributions to its share- 
holders in January, April, July and October. The first 
quarterly payment, it is understood, will be made in April 
next.—V. 83, p. 155. 

Lake Superior & Ishpeming Ry.—Bonds.—The company 
has called $45,000 first mortgage bonds for payment on Jan. 1 
1907 at 105 and interest at the,Farmers’ Loan & Trust Co., 





New York, leaving $220 ,000,of the issue outstanding.—V./81, 
p. 1723. 

Mahoning Coal RR.—No Longer Listed.—The preferred 
stock ($661,000 outstanding) has been stricken from the list 
of the New York Stock ee being held mostly by one 

erson. The common stock ($1,500,000) is still listed.— 

. 66, p. 897. 


Maryland Electric Railways.—Zquipment.—See United 
Railways & Electric Co. of Baltimore below.—V. 83; p. 970° 


Massachusetts Electric Companies.—Called Bonds.— Bonds 
to the following amounts have been called for psyment at 
the International Trust Co., Boston: 

t 103 and@Interest on Jan. 1 1907—Bonds of $500 each. 
Norfolk Suburban Street Ry. ist 5s Nos. 7, 13, 96, 126_........-.-. $2,000 
Norfolk Central Street Ry. Ist 5s Nos. 4, 23, 47, 69, 89........--. m2, 
West Roxbury & Roslindale Street Ry. ist 5s Nos. 31, 115, 190 
BUS) Gbcndvacaasatowensssecussedecgocsnastoséhageatammeas 2,500 
At 105 and Interest on Feb. 13—Bonds of $1,000 each. 
oe Somerset & Swansea Street Ry. 1st,M. 5s Nos. 53, 63, 71.... 3,000 
—V. 83, p. 818, 626. 


Michigan Central RR.—Jncreased Dividends.--See New 
York Central & Hudson River RR. below. 

Statement jor Halj-Year.—Earnings for the six months 
ending Dec. 31 (partly estimated in 1906) were: 


6 Mos. ending Gross Net Other Fized Balance 
Dec, 31— earnings. earnings. income. charges. for stock. 
,, =e -$13,468,000 $2,281,100 $179,200 $1,998,300 $462,000 
SPewnascdens 12,556,700 2,306,900 169,400 1,903,700 572,600 


From the balance as above were paid dividends amount- 
ing to $562,100 (3%) in 1906, against $374,700 (2%) in 1905, 
leaving a deficit of $100,100 in 1906, against a surplus of 
$197 ,900 in 1905. 

Statement for Calendar Year.—See ‘‘Annual Reports” on 
a preceding page; also editorial on Vanderbilt Roads. 

Dividends to Be Paid Quarterly.—The directors have 
voted to pay all further dividends quarterly to conform with 
the method of the New York Central, instead of semi- 
annually as heretofore. The first quarterly payment ittis 
understood, will be made in April next.—V. 83, p. 1229, 970. 


New Orleans Railway & Light Co.—Reduction of Stock of 
New Orleans Lighting Co.—See that company under “In- 
dustrials” below.—V. 83, p. 272. 


New York Central & Hudson River RR.—ZJncrease in 
Dividends.—The directors on Wednesday declared a quar- 
terly dividend of 144%, payable Jan. 15 to stockholders 
of record Dec. 15. This makes the total dividends paid for 
1906 514% and increases the annual rate, if payments are 
continued on the same basis, to 6%, contrasting with: 

DIVIDENDS.— 1893. 1894. 1895. '96-98. 1899. 1900 to Oct. "06. 
Since 1891 (%)-.--.-- 5 5 44%4y'rly 4 5 yearly (Q.-J.) 

The company’s outstanding capital stock is $149,442,500 
and this will be increased to $179,282,000 when the $29,- 
839,560 new stock offered to shareholders of record Nov.30 
1906 has been paid for in full. This new stock does not 
participate in the dividend just declared. 

Increase in Dividends by Subsidiary Companies.—On Tues- 
day the directors of the Lake Shore & Michigan Southern Ry. 
declared a semi-annual dividend of 6%, payable Jan.¥29 
to stockholders of record Dec. 31. This makes the total 
dividends payable from the earnings of the calendar year 
1906 10% and increases the annual rate, if distributions are 
continued on the new basis to 12% per annum, contrasting 
with the following rates during the calendar years 1891 to 
1906, inclusive: 

LAKE SHORE } '91. '92. 93-97. '98. '99. 00. '01. '02. '03. '04. ‘05. "06. 
Since 1890, %.-{ 644 64 6yrly. 645 7 7 7 7 «7 «8 8 8 

The directors of the Michigan Central RR. on Tuesday 
declared a semi-annual dividend of 3%, payable Jan. 29 
to stockholders of record Dec. 31. This declaration increases 
the amount distributed to shareholedrs from the earni 
of the current calendar year to 5% and places the cea, 
if the same rate is continued, on an annual basis of 6%, 
contrasting with the following: 

MICH. CENT.) '83. '84. "85-86. '87-89. '90.'91. '92-.94 ‘95 to July’06. 
Div. Per cent. 3 nil. 4 yrly.5 5 534 y’rly. 4 yearly. 

The increase in revenue to the New York Central as a 
result of an increase in the dividend rates as above indicated 
would be as follows: 

Total N. ¥.Cent. ,—Div. to N. ¥. Centrai— 
ns. Old Rate New Rate 





° 3 . ew 5 
Lake Shore.--...-.. $49 466,500 $45,289,200 (8)3,623,136 (12)5,434,604 
Michigan Central.... 18,738,000 16,814,300 (4) 672,572 (6)1,008,858 
Tot. dividends paya- 
She WO Hy FV .. Cain. ncn ccewnoycnscotduas $4,295,708 $6,443 AB2 


_ Compare editorial remarks on a preceding page. 

- New Ojficers.—The following new officers are announced: 

G. J. Grammer as Vice-President in charge of the freight traffic of the 
entire New York Central system, with headquarters in Chicago. Charles F. 
Daly, Vice-President of the Lake Shore & —— Southern, the Michigan 
Central and the New York Central, the Cleveland Cincinnati ——- & 
Ww im Vice- 


Ira Place was made Vice-President of the New York Central east of 
Buffalo and will also be in c of the + — d ment. Albert H. 
Harris, General Attorney of the New York Cen lines, Vice-President 


of the Lake Shore, Michigan Central and Cleveland Cincinnat! Chicago & 
Statement jor Calendar Year.—See ‘‘Annual Reports’’ on 
a preceding page; also editorial. 
Quarterly Statement.—The earnings for the three months 
ending Dec. 31 (partly estimated in 1906) were: 


3 mos. ending Gross Net Other ist charges’ Balance 
Dec. 31— earnings. earnings. income. Wand tazes. fords . 

, = ee $24,736,900 $6,124,200 $2,675,0007$5,612,100 $3,187,100 

Pens ientuas 23,518,200 6,254,200 1,953,800 5,728,600 2,479,400 








































































































































































































THE CHRONICLE. 





| VOL, Laxwayy, 








Dividends amount to $2,238,000, (144%) in 1906, against 
$1,653,100 (144%) in 1905, leaving a balance, surplus, of 
— in 1906, against $826,300 in 1905.—V. 83, p. 1037, 

New York New Haven & Hartford Railroad Company. 
—Decision.—The United States Supreme Court on Dec. 4 
handed down a decision affirming that of the Connecticut 
Supreme Court rendered late in 1904, sustaining the con- 
stitutionality of the law of Connecticut under which the 
New Haven road obtained by condemnation the two shares 
of the New Haven «& Derby not already owned. The title 
to the New Haven & Derby was transferred by deed in 
Nov. 1905. Compare V. 80, p. 117; V. 81, p. 1493. 

New York Short Line RR.—Bond Issue jor Subsidiary of 
Reading Co.—The shareholders of this company, controlled 
by the Reading Co., will vote Jan. 30 on making an issue of 
$1,400,000 bonds which presumably will be guaranteed by 
the Readiag Company. The road is a cut-off extending 


from Cheltenham to Neshaminy Falls, 94 miles, opened 
May 1906. See report of Reading Co., V. 83. p. 756; also 
see V. 78, p. 2335. 


Norfolk & Western Ry.—New Bond Issue Underwritten.— 
The shareholders, it is understood, will shortly be offered 
the right to subscribe for $14,576,000 of the $34,000,- 
000 convertible bonds authorized by the stockholders on 
Oct. 9. Brown Bros. & Co. and the Guaranty Trust Co. 
have underwritten the issue. The proceeds are to be de- 
voted to double-tracking and the purchase of additional 
equipment. Compare V. 83, p. 890, 575, 435, 380.—V. 83, 
p. 1348, 1037. 


Northern Central Ry.— Sale of Chesapeake & Ohio Stock.— 
See Pennsylvania RR. helow.—V. 83, p. 1291, 492. 
Northern Pacific Ry.— Unassented Stock of Old Company.— 
See Northern Pacific RR., below.—V. 83, p. 1348, 1099. 


Northern Pacific RR.—Notice to Holders of Unassented 
Stock.—The committee consisting of Charles Fearon, Chair- 
man, Walter Raleigh and Gordon Monges, all of Philadel- 
phia, representing the old Northern Pacific Railroad Co. 
stock which did not assent to the last Northern Pacific 
reorganization plan, has called for a deposit of the stock 
with the Fidelity Trust Co., Philadelphia. Copies of the 
agreement which stockholders are asked to sign can be seen 
at the offices of Charles Fearon & Co., No. 333 Chestnut St., 
or at the Fidelity Trust Co. 

There are about 25,000 known unassented shares, com- 
prising the holdings of the pool formed after the reorganiza- 
tion in 1896, and of this number about 20,000 shares have 
already been deposited with the Fidelity company. The 
committee is endeavoring to establish a value for the un- 
assented shares.—V. 61, p. 1155. 

Pennsylvania Company .—/Sale of Chesapeake & Ohio Stock. 
—See Pennsylvania RR. below.—V. 83, p. 1229, 1224. 

Pennsylvania RR.—-Sale of Chesapeake & Ohio Holdings. 
It was announced on Dec. 3 that the company had sold to 
Kuhn, Loeb & Co. all the system’s holdings of Chesapeake «& 
Qhio stock, amounting to 156,300 shares, of a par value of 
$15,530,000, namely: Holdings of Pennsylvania RR., 
$10,130,000; of Pennsylvania Co., $4,000,000; of Northern 
Central Ry., $1,500,000. The report that the New York 
Central lines might take over the shares is denied.—-V. 83, 
p. 1348, 1229. 

Philadelphia Rapid Transit Co.— Mr. Earle Withdraws His 
Resignation.—At a meeting of the board of directors on 
Dec. 4 Geo. H. Earle Jr. withdrew his resignation as a 
director, having concluded that he can be of more service to 
the public and the company by remaining in the board. 
It is rumored on “good authority’? that a plan is un- 
der construction looking to the issue of $25,000,000 new 
stock to provide for extensions. Compare V. 83, p. 1291 

Philippine Ry.— Status of Construction.—The following in- 
formation has been given out by William Salomon & Co. in 
connection with the underwriting of $15,000,000 of 4% 30- 

ear bonds, on which interest is to be guaranteed by the 
hilippine Government: 

The 300 miles of road to be built are distributed over the Islands of 
Panay, Negros and Cebu, the most densely populated islands in the Philip- 
pines, and among the best producers. Negros alone produces nalf the 
entire sugar crop of the islands, and considerable hemp, and Pany and Cebu 
is unusually rich in coffee, hardwoods and coal. Actual construction 
was begun on Cebu on Nov. 13 and on Panay Nov. 14, and about 700 men 
are now at work. Unless unforeseen delay occurs in the delivery of materi- 
als, 20 miles of track on Panay and 20 miles of track on Cebu should be 
completed during May 1907. There have been shipped by way of Suez 
four 50-ton Baldwin locomotives, and there will shortly be shipped fifty 
40-ton flat cars and fifty 30-ton ballast cars. About 4,000 tons of 70-lb. 
rails have already been purchased and are now en route and 4,000 tons 


more will be shipped about Feb. 15 1907. Contracts have been awarded 
for 150,000 Australian hardwood ties for delivery between now and April 








None of the bonds has yet been issued, nor has any 
public offering been made.—V. 83, p. 970. 493. 

Quebec & Lake St. John Ry.—Sale.—The ‘Montreal 
Gazette” of Nov. 29 says: 

The company has passed into the control of the Canadian Northern, 
Messrs. Mackenzie & Mann having secured 51% of the total capital of $6,- 
000 ,000 at $34 per share. The main line extends from the city of Quebec to 
Roverval, on the shores of Lake St. John, with a branch from Chambord 
Junction to Chicoutimi, and a second important branch is now nearing com- 
pletion from Riviere a Pierre Junction toSt. Tite, the centre of an important 
pulp and lumber district.—V. 83, p. 1348, 96. 


Reading Company .—Bonds for Subsidiary.—See New York 


Sao Paulo (Brazil) 
r - ° 
Option to Subscribe.—Shareholders of record Dec. 15 are of. 
fered the right to subscribe at par ($100 per share) at the 
° 7 Se om 
office of National Trust Co , Toronto, on or before Dec 22 
1906 for the $1,000,000 new stock, authorized Noy. 23, to 
the extent of two shares for every fifteen shares held by them 
respectively. Subscriptions are payable: 

Twenty-fiv € per cent with application; 25% Jan. 21 1907: 
seer: 25% yes 21 Hap with the privilege of paying ‘ 
tion or at any time prior to March 21. The shares will ran y 
the extent of the amount paid thereon from date of carmen. attra 

A circular dated Nov. 15 says in substance: 

The increase In capital is to assist in the installation of ad 
comprising: (a) A large dam at Santo Amaro to provide a st 
weet iw ~ — possible the development of additional 
nahyba hydraulic plant up to a maximum of 20,000 horse- y ; 
when required. (b) The extension of the Parnahyba power station = 
mediately increasing the capacity by 4,000 K. W.—-equal to 5.600 Wien. 
power. (c) The installation of an underground distribution system for 
electric lighting and power throughout the commercial and thickly settled 
residential portions of the city. (d) The extension of the high-tenslo 
transmission line to various points in the outskirts of the city, where the 
rapidly-increasing consumption of power necessitates much greater facill. 
ties than originally installed. (e) The extension of the tramway lines and 
ey sqeeens. (7) Other improvements. . : 

The above have all been rendered necessary by the Increased dema 
power and light in the City’ of Sao Paulo, the population of which is m2 ded 
ing atarapid rate. Heretofore larre expenditures on capital account have 
been met out of surplus earnings, and down to the end of the present year 
the company wiil have expended on this account the sum of about $1,506.- 
000. The heavy expenditure necessary for the purposes above indleated 
however, cannot be entirely met from this source.—YV. 83, Pp. 1348, 1230, : 

St. Lawrence & Adirondack Ry.—Dividends.—The follow- 
ing is a revised statement as to the company’s dividends: 
"01. Fe b. 18 *02. July 1 ‘03. Dec. 30 '05, 
16% No. 2, 22 No. 3, 3% No. 4, 14% 


Tramway Light & Power Co. 


25% Feb. 2 
in full on a Yplica- 


ditional works 
orage reservoir 
power at the Par. 





Sept. 27 
No. 1, 244% 
—V. 83, p. 1348. 

St. Louis Brownsville & Mexico Ry.—Bonds.—The Texas 
Railroad Commission has authorized the issue of $1,070,000 
bonds on 142 miles of completed track from Robstown to 
Bay City, an average of $7,500 per mile.—V. 83, p. 891. 

Seaboard Air Line Ry.—-Vew Bonds—Option to Subscribe.— 
A meeting of the stock and voting trust certificate holders 
has been called for Jan. 10 1907 to vote on a proposition 
to authorize an issue of $18,000,000 5% bonds as contem- 
plated in the financial plan of 1905 (V_ 80, p. 1972). Of 
these bonds it is proposed to issue forthwith approximate- 
ly $7,300,000 and to offer them tothe stockholdersand voting 
trust certificate holders of record Jan. 3 1907 at 90% of the 
par value ($1,000) and interest, to the extent of 12% of 
their respective holdings. A circular dated Dec. 4 1905 
says in substance: 

Since Dec. 31 1903 there has been expended for betterments, improve- 
ments and equipment for the Seaboard Air Line Ry., for the payment of 
obligations of the railway then outstanding, for advances for construction 
and operation of the Atlanta & Birmingham Air Line Ry., for the acquisi- 
tion of securities of companies whose railroads are, or when completed will 
be. feeders of the Seaboard Air Line Ry., and the payment of bonds of the 


conipany, about $14,000,000, divided approximately as follows: 
For construction and betterments, and for the purchase of ma- 


-1=-/2 


terials and supplies_- - -_---_---- bliin tuna, bap ene paa tinged tte aides $2,500,000 
For equipment, including cash payments and equipment notes__ 2,500,000 
ee Se CR ccicncgens osc oceniccemandebauenes 2,800 ,000 
ee ESS: OR a ree 300,000 
For advances account Atianta & Birmingham Air Line Ry_---- 4,600,000 
For securities purchased and payment of bonds___--...-..-...- 1,000,000 


For advances account construction of various lines owned and 

sundry small payments. - ied icine tahini sdetal 300,000 
During this period there have been received the procecds of the $5,000,000 
3-year bonds due March 1 1907, the surplus earnings of the company and 
the proceeds of sale of certain securities held in the treasury of the com- 
pany, the balance being provided through the issuance of the company's 
notes for the amount required. It is expected that on Feb. 1 1907 the 
amount of notes ontstanding will be approximately $7,000,000, about 
$6,000,009 of which will be held by the Seaboard Co. 

In order to provide for the payment of this indebtedness and to care 
for the future development of the property, it is proposed to authorize 
an issue of $18,000,000 of bonds secured by a mortgage or deed of trust 
and collateral trust agreement covering (subject to existing liens) all the 
physical property of the railway and such securities as in the judgment 
of the directors may be deemed advisable. The honds are to hear interest 
at the rate of 5% per annum, payable semi-annually, to mature on Feb. 1 
1937. and to be redeemable at par upon any interest date at the pleasure 
of the company. 

New Chairman for Executive Committce.—James C. Blair, 
having retired as Chairman of the Executive Committee, 
Alfred Walter, President of the road, has been named as his 
successor. —V. 83, p. 1171, 1037. 

Southern Ry.—Called Bonds.—Charlottesville & Rapidan 
RR. bonds aggregating $10,900 will be paid at the Phila- 
delphia Trust, Safe Deposit & Insurance Co., Philadelphia, 
Pa., on Jan. 1 1907.—V. 83, p. 1348, 1291. 

Toledo & Western (Electric) Railway.-—Sold.—At the 
receiver’s sale on Dec. 5 the property was bid in for $337,575, 
the upset price, by J. R. Nutt of Cleveland, representing the 
Citizens’ Savings & Trust Co. of Cleveland. The purchaser, 
it is stated, is required to meet the bond interest due last 
July, amounting to $37,500. This sale wipes out the stock. 
V. 83, p. 1099, 563. 

Union Pacific RR.—Investigation.—The following was 
given out at Washington, D. C., on Dec. 6: 


The Inter-State Commerce Commission has to-day ordered an investi- 
gation of the relations between the Union Pacific and Southern Pacific Rail- 
way systems growing out of their common management and control. Frank 
B. Kellogg and C. A. Severance of St. Pau! have been retained to 
charge of the investigation, which will extend from New York to San Fran- 


cisco.—V. 83, p. 1351, 1343. 
United Railways & Electric Co. of Baltimore.—No Interest 
on Incomes.—The direétors on Nov. 30 unanimously voted 
that “no payment be made on Dec. 1 1906 on account of 
interest on the income bonds and no dividend be then de- 
clared on the preferred stock,” the earnings for the six 
months ending Nov. 30 being insufficient therefor. 

New Equipment.—The Maryland Electric Railways Co. 
has ordered 40 semi-convertible high-speed cars, to cost 





Short Line RR. above.—V.183, p.$888,§755. 


about $6,000 each. These cars will be leased to the United 
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Railways & Electric Co., making ‘nearly 500 new cars 
added to the equipment since the fire in 1904.”—V. 83, 
p. 1230, 1038. 

Wiscasset Waterville & Farmington RR.—Sold.—This 
roperty was bid in at foreclosure sale on Dec. 4 by Carson C. 
Deck of New York for $93,000, subject to certain liens. Re- 
organization not perfected as yet. The gross earnings for 
the year ending June 30 1906 were $42,650; operating ex- 
penses $51,418; taxes, $289. Receiver, William D. Patter- 
son.—V. 83, p. 1038, 689. 
y- Wisconsin Central Ry.— New Ojjrcer.—Henry C. Starr, of 
Richmond, Ind., has been elected Vice-President and 
General Counsel to succeed Howard Morris, resigned.—V. 83, 
p. 985, 964, 891, 819. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alpha Portland Cement Co.—IJmportant Agreement—Royal- 
ties. See North American Portland Cement Co. below.—V. 
81, p. 560. 

American Car & Foundry Co.—Dividends on Common Re- 
sumed.—The directors on Dec. 6 declared the regular pre- 
ferred dividend, No. 31, 134%, and resumed distributions 
on the common shares, declaring dividend No. 17, %%, 
both payable Jan. 1 1907 to stockholders of record Dec. 11. 
Dividend record of common stock: 1900, 1%; 1901-1902, 
2% yearly; 1903, 4%; 1904, Feb , %4%; May, 4%. 

The new steel car plant at Madison, Ill., has just been 
completed and is turning out from 40 to 50 cars daily. _Presi- 
dent Eaton issued the following: 

As all of the plants are running to their fullest capacity, requiring the 
carrying of an amount of material much greater than heretofore, also as 
there is a necessity for increased working capital for starting up the new 
steel car plant at Madison, I1!., and a like amount will be required for start- 
ing the new steel car plant at St. Louis, with the necessary expenses for 
permanent improvements, an unusual demand is made on our resources at 
the present time, which will explain the necessity of being conservative 
In deciding the rate of dividend on the common stock. 

Earnings.—The net earnings for the three months endnig 
Oct. 31 1906 were $1,779,983, contrasting with $1,657,054 
for the quarter ending July 31 last and $717,739 for the 
quarter ending Oct. 31 1905. Earnings for the half-year 
ending Oct. 31 were $3,437,037 in 1906, against $1,343,050 
in 1905. Dividends on the preferred stock call for $525,000 
each three months and on the common stock at the rate just 
declared, for $150,000 quarterly.—V. 83, p. 563, 97. 

American Cement Co.—Agreement.—See North American 
Portland Cement Co.—V. 83, p. 1100. 

American Cotton Co.—Sale—Subsidiary Property.—The 
entire property in Alabama of the subsidiary Alabama 
Cotton Products Co., including four complete gin plants 
and thirty round-bale presses, was bid in at receiver’s sale 
at Montgomery on Nov. 24 by Brayton Ives, of New York, 
Chairman of the reorganization committee of the American 
Cotton Co., for $30,550.—V. 81, p. 509. 

American Oak Leather Co., Cincinnati.—New Stock.—A 
certificate has been filed increasing the authorized issue of 
capital stock from $2,700,000 common to $5,000,000 com- 
mon and preferred from $800,000 to $2,500,000. Compare 
V. 83, p. 381, 215.—V. 78, p. 1781. 

American (Bell) Telegraph & Telephone Co.—New Policy. 
—See Pacific States Telephone & Telegraph Co. below. 
—V. 83, p. 1292, 971. 

Atlas Portland Cement Co.—Agreement.—See North 
American Portland Cement Co. below.—V. 82, p. 1324 


Automatic Electric Co., Chicago (Telephone Manufac- 
turing).—New Siock.—Of the $1,000,000 new stock, in- 
creasing the outstanding issue to $5,000,000, $135,000 was 
sold to the stockholders at par and the remaining $865,000, 
it is announced, has been sold to Eastern banking interests. 
The ‘Chicago Inter-Ocean” of Nov. 29 said: 

The company reports that It has $2,737,851 of orders on Its books for de- 
livery before March 1 1907. Unfilled business for delivery after March 1 
1907 aggregates $3,500,000. The corporation has Just doubled the size of 
> and the new department will go into operation Jan. 1.—V. 83, 

Brooklyn Ferry Co.—Time jor Deposits Extended. —The 
time for depositing the 5% bonds with the Knickerbocker 
Trust Co. has been extended to Jan. 1. There have already 
been deposited more than $6,000,000 out of the total issue 
of $6,500,000. 

Foreclosure Decree-—Supreme Court Justice Kelly in 
Brooklyn on Aug. 4 ordered the foreclosure sale of this 
company’s property under the mortgage of 1898, Knick- 
erbocker Trust Co., trustee. The amount due for principal 
and interest on the $6,500,000 bonds is stated as $6,724,653. 
—V. 83, p. 1100, 971. 

Buffalo (N. ¥.) Gas Co.—Earnings, &c.—For fiscal years 
ending Sept. 30: 


Year. Sales of Gas. Net Profits. Bond Interest. Bal., Sur 
1905-06... __ Decreased 34% $318,676 $290,250 $28,426 
2004-05... Decreased 2.39% 324,104 290,250 33,854 
—V. 83, p. 494 


Butte Central & Boston Copper Corporation.—New Com- 
ny.—This corporation was recently organized under the 
aws of Maine with $15,000,000 of authorized capital stock, 
of which $5,000,000 is 7% cumulative participating preferred 
and $10,000,000 common stock. Par of shares, $10. Of 
this stock there has been issued for property $4,600,000 


common and $4,010,000 preferred being in the treasury. A 
limited. amount of the treasury preferred was offered on 
the New York curb on Dec. 6. An advertisement, say: 


Three-sevenths of this issue has been allotted to a London syndicate. 
Preferred and common stock share equally in all,distribution of dividends 
over 7%. Properties consist of a producing mine and one-half interest in 
another property in Centre of Butte Camp, Montana, and controlling 
interest in about 100 acres near the North Butte and other active copper 
properties. Shait No. 1, down over 500 feet, has just been equipped with 
machinery sufficient to sink to 1,500 feet, has about 4,000 feet of drifts 
and cross-cuts, and is already a producer .The Superintendent estimates 
that above the 500-foot level there is sufficient ore here to supply an output 
of 1,009 tons per day for several years. He states that the present output 
can be increased to 300 tons daily in a few weeks. At Shaft No. 2, which 
is down pnly 75 feet, the second shipment of ore has been made, which 
average 22 per ton. Development on 4 large scale is being actively 
carried on. Among the officers and directors are: Win. L. Moyer, New 
York; F. Orr Lewis, @Montreal; Hon. B. fF. White, Dillon, Mont.; Dr. 
G. E. Biackburn and J. H. Leyson, Butte, Mont.; Sir Frederick W. 
Borden, Ottawa; Alexander Robertson. New York and Scotland; The 
Viscount Templeton, London; Chas. Howard Weston, Boston; Hon. Lee 
Mantle, Butte; Freeman I. Davison and Robert G. McMeekin (Presi- 
dent of the Tri National Corporation), Boston. 

Butte (Mont.) Electric & Power Co.—ZJncreased Dividend 
on Common.—A quarterly dividend of 114% has been de- 
clared on the $3,000,000 common stock, payable Dec. 15 
to holders of record Dec. 12, contrasting with 1% quarterly 
(4% per annum) paid from Dec. 15 1905 to Sept. 15 1906, 
inclusive. Previous to that time semi-annual distributions 
of 14% each (3% yearly) were made from March 15 1903 to 
Sept. 15 1905.—V. 82, p. 1441. 


Canadian Bounties on Iron and Steel.—-7'0 Be Renewed for 
Four Years.—The revised Canadian tariff was brought down 
Nov. 29 by Hon. W.S. Fielding, Finance Minister While 
making many small changes, it contemplates no general in- 
crease or decrease in duties. The measure, to which much 
space is given in the “Iron Age” of Dec. 6, continues the 
bounties on iron and steel, which were to terminate on July 1 
next, for a four-year period, beginning Jan. 1 1907, the rates 
of last year being taken as the starting point, but with an in- 
crease from 35 cents to $1 for the first three years, then 50 
cents in the difference between the rates paid on pig made 
from Canadian ore and rates paid on the product of imported 
ore, viz.: 

Bounties on Articles Manufactured in Canada for Consumption in Canada. 








Calendar —— x Pig Iron, from——— y Iron Bars Steel Ingots. 
Year. Canada Ore. Foreign Ore. (Can. Pig). (50% Can.Pig) 
PE a Sadan acne $2 10 per ton $1 10 per ton $1 65 per ton $1 65 per ton 
1908 210 per ton 110 perton 1 65 perton 1 65 per ton 
1909 170 per ton 070 perton 1 05 per ton 1 05 per ton 
1910 0 90 per ton 0 40 perton 0 60 per ton 0 60 per ton 

x Payable according to proportion of each class of ore used. y ‘‘Puddled 
oe bars.’” Rolled wire rods, also, under certain conditions, receive a 
ounty 


During the year ending June 30 1906 the bounties paid to 
the Dominion Iron & Steel Co. on iron, steel and articles 
made from steel aggregated $957 ,337; to the Algoma Steel Co. 
(Lake Superior Corporation), $535,190; to Hamilton Steel & 
Iron Co., $200,692, and to Nova Scotia Steel & Coal Co., 
$187 ,693. 


‘Central Oil Co., Boston.—Convertible Bonds.—The share- 
holders have been offered the right to subscribe to $125,000 
of an authorized issue of $200,000 20-year collateral trust 
6% bonds, convertible into stock at par at any time, and sub- 
ject to call at 10214 and interest. 

Subscriptions are payable 10% at once, 49% Jan. 15 and 50% Feb. 15, 
The proceeds will be used in part to double the capacity of the subsidiary 
United Oil & Refining Co., which, it is stated, has expended $560,009 upon 
its plant and $85,000 in perfecting its method of refining Texas petroleum. 
Profits of $108,288 in two years have been spent in construction and ex- 
perimenting. Large returns are expected. 

Balance Sheet of Central Oil Co. Sept. 30.1906. 
Assets ($1,543,722). Liabilities ($1,543,722). 


| 
Stocks, sub-companies, |Capital stock.........-- $1,501,250 
leaseholds, &c__..-.-- $1,341,458! Accounts payable------- 168 
Notes receivable_ -----.- - - 125,650! Notes payable._....---- 8,500 
Accounts receivable--. .-.- 51,174' Prefit and loss_.-....... 35,803 
gy as lt aaa 24,774| 
Ger ee Pg cack 664) 
—V. 79, p. 625. 


Chambersburg (Pa.) Engineering Co.—Bonds Ojfered.— 
Ristine & Conklin, Philadelphia, are offering at par and interes, 
$100,000 first mortgage 5% gold bonds of $1,000 each (c*). 
part of an authorized issue of $200,000, all outstandingt 
Dated Oct. 1 1906 and due Oct. 1 1926, but redeemable on 
any interest day at 105 and interest. Interest payable 
April 1 and Oct. 1. Girard Trust Co. of Philadelphia, 
trustee. Sinking fund, $10,000 a year, beginning imme- 
diately. A first and only lien upon all property now owned 
or hereafter acquired. “The net earnings for seven months 
ending July 31 1906 were $49,809, equivalent to 814 times 
the interest charges.”? Capital stock, $100,000, par $100. 

Abstract of Letter from sry ae eee Chambersburg, Pa., 


This company, organized in 1897 under the laws of Pennsylvania, has 
developed a superior line of steam hammers and hydraulic machinery, and 
the demand for its products is so great that its facilities have been and are 
constantly taxed to fill it. The plant is situated on a tract of 20 acres. 
Buildings, steel and brick construction. A large fron foundry has been 
recently added, equipped with three 20-ton air furnaces and cupolas, 
electric traveling cranes, &c. This is fitted for making the heaviest iron 
castings, up to 200,000 Ibs. in asingle piece. The earnings of this foundry 
are not shown in the statements up to date, as it has been but recently 
started. A modern steel foundry Is now in course of erection, to be equipped 
with three 40-ton open-hearth steel furnaces to supply the extremely heavy 
steel castings constantly used by the company. e demand for the com- 
pany’s products has constantly increased and has necessitated repeated 
additions to its facilities in every department. These additions have been 
paid for out of the earnings of the company. A.conservative estimate of 
the value of the plant, including the new steel foundry, is $650,000. The 
net earnings for the past five years have averaged $54,556 per year, or nearly 
514 times the interest on the bonds, which Is but $10,000 per year. When 
the steel foundry and the iron foundry are in full operation, these earnings 
should be more than doubled. 


Childs Restaurant Co.,N. ¥.—Dividend Increased. —With 





*ommon and $990,000 preferred, the remaining $5,400,000 


the regular quarterly dividend of 134% on the preferred 
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stock ($1,000,000) the directors have declared a quarter] 
dividend of 144% on the common stock ($3,000,000), bot 
payable Dec. 10 to holders of record Dec. 4. This increases 
the annual rate for the common stock from 4%, to which it 
was increased in Sept 1905; prior to that time 3% had been 
paid regularly since organization in 1902.—V. 81, p. 670. 


Consolidated Arizona Smelting Co.—Stock Ojfered.—This 
company, organized in March 1906 under the laws of New 
Jersey as a consolidation of the Arizona Smelting Co. and the 
De Soto Mining Co., has a share capital of $15,000,000, of 
which $1,725,300 is in the treasury; par of shares $10. 
William P. Bonbright & Co., the fiscal agents, 24 Broad St., 
New York, are offering a Dlock of this-treasury stock at $5.50 
a share (subject to change), to provide for doubling the 
capacity of the smelter. No bonds A circular says: 

The copper reduction works of the company at Humboldt, Ariz., were 
completed to their present capacity In October 1906 and are believed to 
represent the most modern practice in every respect A report by ex- 
perts says: The present capacity is approximately 600 tons every 24 hours, 
which, it is expected, will be increased to 1,50U tons within six months at 
comparatively small cost. The present receipts of custom ores at the 
smelter are from 400 to 500 tons per day, exclusive of the ore derived from 
the company’s Blue Bell and De Soto mines, which may be depended upon 
to produce from 300 to 500 tons per day as at present developed. he 
average of the ore shipped from the Blue Bell mine at the present time Is 
shown by the reports of the mine manager to be abdut 4% copper and 
$2 50 in gold and silver; average width of the vein being over 20 feet. The 
De Soto mine has produced some 12,000 tons of ore within the past ninety 
days, averaging about 5% copper and $2 50 in gold and silver. These 
two properties, adjoining each other, consist of upwards of 90 claims. 

The present output of the smelter Is from 20,000 to 30.000 pounds of 
copper bullion per day, which carries from 8 to 9 ounces of gold per ton and 
from 125 to 200 ounces of silver. it is believed that when the entire present 
plant Is in operation, as It Is expected to be within two months, the output 
will be doubled. Under these conditions, and with the enlarged plant, it 
is anticipated that the smelter alone can earn from $125,000 to $150,000 
net per month, to which should be added the net profits from the Blue Bell 
and De Soto mines, which should be taken at from $15,000 to $20,000 per 
month. Estimates of earnings with extension improvements completed 
show 10% to 15% per annum upon the stock. 

Directors—President, J. L. Elliot, 71 Broadway; Vice-President, L. 
Vogelstein, 90 Wali St.; Treasurer, Wm. Schall Jr., 49 Wall St.; G. G. 
Haven Jr.. F. L. Underwood, Charles J. Peabody, Charles D. Chapman, 
Henry A. James and Frederick Bull. Transfer agents and registrar, 
National Bank of North America. 

Consolidated Gas Co., New York.—ZJncrease in Wages.— 
The company announced on Dec. 3 an increase of about 10% 
in the salaries of all its employees who have been receiving 
less than $2,000 a year. The increase affects about 6,500 
of the 8,000 men and will increase the expenses of the com- 
pany by $400,000 a year. An officer of the company is 
quoted as saying: 

This extra $400,000 will be paid out of the contingent fund, which is 
made up of se of the receipts for every thousand feet of gas sold, 
and is set aside for emergency uses. Fortunately the company hasn't had 
to touch this fund for a long time. 

First Unit of New Plant in Operation.—The first of these 
six unitsof the power plantof the subsidiary Astoria Light & 
Power Co. was placed in operation on Monday,its present 
output being about 2,000,000 cubic feet daily. When all six 
units are in full operation they will produce about 
90,000,000 cubic feet. Compare V. 80, p. 470; V. 79, 
p. 105; V. 83, p. 1349, 971. 

Cornell Steamship Co., Chicago, Ill.—Bonds Ojffered.— 
The Detroit (Mich.) Trust Co., the trustee, is offering at par 
5% interim receipts to be exchanged for $130,000 first 
mortgage 5% gold bonds of $1,000 each, dated April 1 1907, 

ayable in ten annual installments on Jan.1,interest payable 
Ss. 1 and July 1 at office of trustee. 


The bonds will be secured by a first mortgage on the steel steamship 
John Mitchell, now building at the Great Lakes Engineering Works, De- 
troit. Length of vessel 440 ft., beam 52 ft., depth 28 ft., 7 ity 7,500 
tons (est.), cost $275,000. Company, controlled by Chas. W. Elphicke 
and associates, was incorporated in Ohio in October last with $150,000 
authorized capital stock. Office, Mentor, Ohio. 


Corn Products Refining Co.—Subsidiary to Change Name. 
—See Glucose Sugar Refining Co. below 

Exchange of Bonds.—See National Starch Manufacturing 
Co. below.—V. 83, p. 1101, 820. 

Crimora Manganese Co.—Sale Dec. 13.—This company’s 

roperty, embracing about 948 acres of land near Crimora 
Btation. on the Norfolk & Western Ry., in Augusta County, 
Va., on which are located mines, equipment, &c., is adver- 
tised to be sold under foreclosure of mortgage of 1904 (Cen- 
tral Trust Co., trustee) on the premises, Dec. 13, under order 
of the United States Circuit Court for the Western District 
of Virginia.—V. 83, p. 438. 

Cumberland-Ely Copper Co.—New Stock.—The share- 
holders will meet at Portland, Me., Dec. 17, to vote upon a 
proposition to increase the capital stock from $5,000,000 to 
$6,500,000. The “New York Times’’ of Dec. 6 says: 

Of the 300,000 new shares (par $50), 200,000, it is planned, will be 
turned over to the Nevada Consolidated Mining Co. to purchase a half- 
interest in the Nevada Northern RR., which is preateeey completed. 
Stockholders will be given the privilege of subscribing to the remaining 
100,000 new shares at $12 50, and an underwriting arrangement has been 
made. The proceeds of the sale of the 100,000 shares will go to pay for 
the company’s interest in the new smelter and concentrator near Ely, Nev., 
» soa > eae Consolidated Company has an equal share, Compare 

Denver (Colo.) Gas & Electric Co.—Contract with City.— 
In accordance with the vote at the city election on May 15 
an ordinance was adopted by the City Council on Sept. 4 
by a vote of 11 to 4, ratifying the contract by which the 
company is to furnish street lighting at $60 a year for each 
electric arc lamp, a reduction of $30 on previous prices, 
under a contract running for ten years from June 1 1906. 
This ordinance, which was published in full in the ‘‘Denver 
Republican” of Sept. 7 authorizes the company to purchase 
the Lacombe Electric Co.on the condition that a release be 
secured from that company of the contract to pay $90 a 
year for arc lights. Compare V. 83, p. 40. - -' 














East Jersey Water Co. 
below.—V. 81, p. 729. 

Electric Boat Co.—First Dividend on Common Stock.— 
The directors on Dec. 5 declared, in addition to the regular 
quarterly dividend of 2% (No. 14) on the $2,597 ,500 pre- 
ferred stock, payable Jan. 2, a first dividend, 2%, on the 
$4,999,600 common stock for the calendar year 1906 pay- 
able Dec. 31 to stockholders of record Dec. 26.—V.77, D. 513 

Equitable Illuminating Gas Light Co. of Philadelphia,— 
Called Bonds —One hundred and seventy-three ($173 000) 
bonds of 1898 will be paid at 105 and interest at the ‘New 
York Trust Co., 26 Broad Street, on Jan. 21907. See num- 
bers in advertisement on another page of this issue.—y., 83 
p. 1101, 215. : 

General Electric Co.—Licensee.—See National E i 
Lamp Co. below.—V. 83, p. 1101, 893. wi 

Glucose Sugar Refining Co.—Change in Name.—This sub- 
sidiary of the Corn Products Refining Co. (see V. 74, p. 1086: 
V. 82, p. 1321), has called a meeting of the shareholders to 
change the name from the Glucose Sugar Refining Co. to 
Corn Products Manufacturing Co.—V. 74, p. 382. 

Goldfield Consolidated Mining Co.—A malgamation.—This 
company has been incorporated, it is understood, under the 
laws of Wyoming, with $50,000,000 capital stock,in shares 
of $10 each, to take over the control of the following Goldfield 
companies on the stock basis shown below, the par value of 
their shares being $1 each. 


—See Hudson County Water Co, 





Authorized Issuable Stock Issuable 

Stock. Therefor. Issued. Therefor, 
Ee E $1,000,000 $20,000,000 $710,000 $14,200,000 
(ame aeepe 1,000,000 5,000,000 700,000 3,500'000 
ES os ee 1,000,000 5,000,000 855,000 4,275,000 
Laguna ___-- EE 1,000,000 2,000,000 807,000 1,614'000 
Total stock......-- $4,000,000 $32,000,000 $3,072,000 $23,589,000 


Weir Bros. & Co., New York, are interested. 

Great Western Power Co., California.—Bond Issue—Pro- 
posed Plant.—This company, recently organized under the 
laws of California with $25,000,000 of authorized capital 
stock in shares of $100 each, as the operating company for 
the Western Power Co. of New Jersey (per plan in V, 83, 

. 499), has made a mortgage to the Central Trust Co. of 
New York, as trustee, to secure an issue of $25,000,000 of 
$1,000 5% gold bonds dated July 1 1906 and due July 1 1946, 
but subject to call after five years at 106 and interest. In- 
terest payable January and July in New York, San Fran- 
cisco, Boston and London, Eng. Amount outstanding, 
$8,500,000. Sinking fund 1% per annum on outstanding 
bonds. (Compare V. 83, p. 499.) 

The Western Power Co. of New Jersey (the holding com- 
pany) has $18,000,000 of authorized capital stock, all issued 
or shortly to be issued, of which $6,000,000 is 6% preferred, 
cumulative after five pe President, Edwin Hawley; 
Vice-Presidents, Frank H. Ray and P. Stockton; Secretary 

R Wilson; Treasurer, F. M. Tompkins. Office, 111 
Broadway, New York. 

We have the following regarding the proposed plant of the 
Great Western Power Co.: 

The works will be located at the head of the north fork of the Feather 
River and will afford, when completed, 400,000 electric horse-power for 
transmission to San Francisco, distance 175 miles. Its present power plant, 
developing 40,000 horse-power, will be located at Big Bend, Cal., on the 
Feather River. The water will be taken through the famous tunnels built 
at this point by the Big Bend Tunnel & Mining Co. over twenty years ago 
at a cost of $1,250,000. The Big Bend tunnet Is 12.000 feet long, 16 feet 
high and 15 feet wide, connecting two points on the Feather River, between 
which the river runs 13 miles around a mountain and falls 600 feet. The 

rojected line of the Western Pacific runs parallel with the power system 

om the lower tunnel practically to the Big Meadows, where the reservoir 
will be established. It is expected that power, light and heat will be fur- 
nished by the hew company to all the towns of Northern and Central 
California. 

Guggenheim Exploration Co.—Dividend Increased.—The 
directors on Dec. 1 declared a quarterly dividend of 24% 
on its capital stock, payable Jan. 2 to holders of record Dec. 
15. This places the stock on a 10% annual basis, contrast- 
ing with 7%, the annual rate of the fifteen preceding quarterly 
dividends. .Compare V. 82, p. 1436, 1442 —V. 83, p. 
1039, 40. 

Hudson County (N. J.) Water Co.—Unjavorable Decision. 
—The Court of Errors and Appeals recenty handed down 
a decision sustaining the constitutionality of the law for- 
bidding the diversion of the potable water of the State of 
New Jersey to another State. This invalidates the contract 
with the city of New York to furnish water from the Passaic 
River to Staten Island (Richmond Borough). Compare 
V. 81, p. 729; V. 81, p. 1317. An appeal has been taken 
to the United States Supreme Court, argument being set 
for December 26. 

The decision was unanimous, Justice Mahlon Pitney writing a | hy 
opinion. The Court says that the right claimed is derived by grant from 
the East Jersey Water Co. The Act of May 11 1905, it is stated, amounts 
to a repealer of the power of any company organized under the general 
corporation Act and its supplements to transport water out of the State even 
if such power is assumed to have been acquired under the latter acts. The 
Gourt further says: ‘“‘The State of New York, or the people thereof, have 
no inherent right to withdraw a supply of water from the territory of New 
Jersey by artificial means. The control of fresh water running in the 
natural streams, and in lakes and ponds that have outlet in such streams 
(subject to the Interests of riparian owners therein) , resides in the State in 
its sovereign capacity as representative of and for the benefit of the e 
in common; and the Legislature may prohibit the abstraction 
water, save for riparian uses and for purposes authorized by legislative 
grants.”""—V. 81, p. 1317. 


Hydraulic-Press Brick Co. of St. Louis.—Stock Increased. 
—The company on Dec. 1 filed a certificate of increase of 
authorized capital stock from $3,500,000 (of which $3,000,000 
outstanding, all of one class), to $10,000,000, of which 
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$5,500,000 is preferred 6% cumulative and $4,500,000 com- 
mon stock, preparatory to completing on Jan. 1 the meagre 
of the fourteen controlled companies named in V. 83, p.893° 
The certificate just filed states the assets of the company 
as $7,402,494 and liabilities $563 ,740.—V. 83, p. 893. 

Imperial Paper Mills of Canada, Limited, Sturgeon Falls, 
eue-Ples Modijied.—Receiver John Craig writes: 
The draft of the reorganization plan has been considerably modified 
since it was first brought to the notice of the debenture holders ahd we 
pave not been advised, nor do we expect to be advised, of the changes 
which may ultimately be made, until these are completed.—V. 83, p. 1350, 
1232. 

Industrial Alcohol Co.—See New York & Kanieaiy Co. 
below, and compare Distillers’ Securities Corporation, V. 83, 
p- 1349; V. 83, p. 972. 

rsoll-Rand Co.—Dividends.—The directors on Dec 5 
declared the third semi-annual dividend of 3% on the pre- 
ferred stock, payable Jan. 1 1907 to holders of record 
Dec. 15. The coupon on the bonds will be payable at the 
office of the company on and after Jan. 1. Compare V. 83, 

1176, 1232. 

‘ Lawrence (Pa.) Cement Co.—See North American Port- 
land Cement Co. below.—V. 79, p. 2799. 

Lawrence Gas Co., New Castle, Pa.—Receiver Discharged. 
—Judge Porter, in the Common Pleas Court on Nov. 13, on 
application of the Safe Deposit & Trust Co. of Pittsburgh, 
discharged General Manager McCaskey of the Pennsylvania 
& Mahoning Valley Electric Ry. as receiver, he having been 
appointed as such in February 1904 in proceedings brought 
by the railway company on its claims for advances. The 
railway company claimed that the obligation due to it was 
entitled to priority over the claim of the trust company,as 
trustee of the $50,000 of 6% bonds issued about 1886, but 
the Court held otherwise. The bonds, it is understood, are 
held by two or three persons. Compare V. 78, p. 1113. 

Lookout Mountain Iron Co., Battelle, Ala.—Litigation.— 
The “Iron Age” of Nov. 15 said: 


At Birmingham,Ala., the Court has confirmed the sale of the property 
to Charles A. Stevens of Cincinnati, representing the bondholders. The 
property cost over $1,000,000. There was an issue of $500,000 of bonds, 
which were used as collateral for loans made by the company. These loans 
were renewed, and the creditors claim that at the time of the last renewal 
the company was insolvent, so that the bonds held by the First National 
Bank of Cincinnati and others were in effect a preference. Litigation has 
been begun against the bondholders and others, and it is not likely that the 
furnace will be started at an early day.—V. 83, p. 1174, 821. 


Manhattan Beach Hotel & Land Co.—Sale Dec. 21.—An 
advertisement on another page of this issue announces that 
the foreclosure sale of this company’s property, including 
the Manhattan Beach and Oriental hotels at Coney Island, 
will take oe at 189 Montague St., Brooklyn on Dec. 21. 
Compare V. 83, p. 1350, 216. 

Mexican ElectricJLight Co.—Listed in London.—See Mexi- 
can Light & Power Co. below.—V. 83, p. 497. 

Mexican Light & Power Co., Ltd.—Listed in London.— 
The London Stock Exchange has granted special settling 
days for Mexican Electric Light Co., Ltd., $6,000,000 5% 
first mortgage gold bonds and for Mexican Light & Power 
Co., Ltd., $13,650,000 capital stock in shares of $100 each 
and $12,000,000 5% first mortgage gold bonds. Compare 
V. 83, p. 497, 490. 

Milwaukee (Wis.) Independent Telephone Co.—Franchise 
Granted.—The City Council of Milwaukee on Nov. 12, by a 
vote of 45 to 1, granted a franchise to this company, which 
was incorporated in Wisconsin on May 18 1902 with $50,000 
authorized capital stock. Schedule of annual rates: For 
business telephones, $36 to $60; for residence tvlephones, 
$15 to $24. The directors are: 


President, H. D. Critchfield, Buffalo; First Vice-President, E. A. Wad- 
hams, Milwaukee; Second Vice-President, G. S. Van Nortwick, Appleton; 
Secretary, Clifford Arrick, Indianapolis; Treasurer, Howard Greene, Mil- 
waukee; John M. Baer, Appleton; W. W. Cargill, La Crosse; C. J. Chapin, 
Milwaukee; J. C. Harper, Madison; B. J. Hubbell, Buffalo; A. P. Kletzsch, 
George P. Mayer, Wilmer Sieg, Richard G. Wagner, J. B. Whitnall, Mil- 
waukee, and Richard Valentine, Janesville. 


President Critchfield was recently quoted as saying: 

We contemplate building a modern telephone system for 16,000 lines im- 
Mediate capacity (capable of being increased to 40,000 lines) at a cost, in- 
cluding $150,000 for ground and building, of approximately $2,050,000. 
Our plan contemplates the issuing of bonds in an amount equal to the cost 
of the property, upon which we propose to pay 5% interest, and the issuing 
=e like amount of stock, on which we expect to pay from 3% to 4% per 

um 

Missouri Land & Live Stock Co.—Reduction of Stock.— 
The shareholders are requested in London to send their share 
certificates for endorsement of the proposed return of capital 
of 9s. per share which was made Nov. 28.—V. 82, p. 573. 


_ Montana Ooal & Coke Co.—Possible Reorganization.—The 
interest due Dec. 1 on the $500,000 6% bonds was paid at 
maturity at the Central Trust Co., New York; but plans, 
it is stated, are under consideration for reorganizing the 
company on lines yet to be determined. The floating debt 
is said to be about $400,000. The directors are: President 
E. L. White, Joseph A. Coram, T. E. Hopkins and R. W. 
H. Smith, Jersey City. The “Boston News Bureau’ last 
week quoted a leading stockholder as saying: 

For eight years previous to the formation of this company, the property, 
on & much smaller capitalization and with smaller equipment, paid $120,000 
=A annum in divideods, and for tts first two years the Montana C & 

oke Co. also paid dividends of $120,000 perannum. At that time it was 
Planned to enlarge materially the production and about $500,000 was ex- 
Pended in this work. The plan was allright, but a large floating debt was 
created. ater there was trouble with the company's production, antag- 
Onism on the part of some of the smelting interests, and, as a climax, the 
pom ed had serlous labor trouble, all of which added to the floating debt 
and interfered with the company’s operation. The company has also suf- 
fered through incapable management at the mine. jadi] Rha a ‘ij 





The company,owns valuable properties and a plant capable of produ 
10,000 tons of coke per month, if it had the necessary working capital 
sufficient money to properly open its mines. With an expenditure of but 
$25,000 in the equipment of a new shaft to open its No. 3 vein, as yet un- 
minable, but known to contain 3,000,000 tons of coal, it is igured t the 
—- can produce coke for $1.50 per ton less than present costs. 

e€ now propose to organize a company under Maine laws, instead of 
New Jersey, and save $4,000 per annum in taxes; issue $1,000,000 of bonds 
which will take care of the present bonds and floating debt, and have stock 
holders pay 50 cents per share, which will start the new omer off with 
no floating debt and $100,000 of working capital.—V. 83, p. 972. 


€National Electric§Lamp ,Co.—Bonds Offered—Status.— 
Lawrence Barnum Co., Philadelphia, New York and 
Boston, recently offered at 95 and interest $100,000 first 
collateral trust 5% gold bonds, series “‘A,’’ dated Nov. 1 1902 
and due Nov. 1 1932. Interest payable May 1 and Nov. 1 
at United States Mortgage & Trust Co., New York, trustee. 

A sinking fund is provided for the redemption of 3 1-3% 
of “A” bonds outstanding each year, either by purchase in 
the open market, or, if they cannot be bought below par, 
the bonds are to be drawn for redemption at par and interest: 
After Nov. 1 1911 the sinking fund must pay 106 and interest 
if the bonds are drawn for redemption. The company ro- 
serves the right to retire any or all of the bonds by purchase 
at 106 and interest. A circular says in substance: 

Funded debt: First collateral trust 5% sinking fund gold bonds (two 
series of $2,000,000 each) , authorized, $4,000,000; age Ty $2,457,175. 

apital stock (in shares of $100 each), preferred, $150,000; common, 
$500,000. The company has paid dividends of 5% on the preferred stock 
since xn and last year a first dividend of 10% was paid on the com- 
mon stock. 

The company was organized in 1901 (under the laws of New Jersey) and 
acquired a number of the most important concerns manufacturing incan- 
descent lamps in the United States, and now owns the entire stock of 20 
different companies and the controlling interest in four others. None of 
the underlying companies the stock of which is deposited as security for 
these bonds has any mortgage indebtedness, excepting bonds of the New 
York & Ohio Co., $56,000; and the National Electric rg | Co. has no 
wartenee debt, excepting $75,000 on its factory property n Cleveland. 
The indenture securing these bonds forbids the creation of any mortgage 
or other indebtedness, except current accounts, that will be a prior lien 
to these collateral trust bonds. 

The company entered into an agreement whereby it secured a license 
under patents of the General Electric Co. relating to incandescent lamps, 
and since has operated under a commercial policy in close harmony with the 


latter concern. 
Earnings for Past Three Years. 


1905. 1904. 1903. 
re ae ee $618,727 $379,085 $553,642 
Depreciation on plants & adjustments 168,461 83,537 97 688 
Depreciation, good-will........--.. 30,000 30,000 30,000 





Net earnings ........... 
PE SEE cain dcnamespace 





- $420,266 $265,548 $425,054 
- $127,162 $123,278 $102,156 
7,500 





Dividends on preferred (5%) - is 7,50) 7,500 
Dividends on common (10%) .--..-- RT. ~ 2 wsamew -*‘amheem 
Balance, surp]USeeee------------ $235,604 $134,770 $316,298 


For the first fou months of 1906 the company reports gross earnings of 
$284,728 and net earni of $222,134 after charging off $62,593 for depre- 
ciation. The interest charges for the full year call for $127,161. 

We have also the following information: 


The collateral trust 5% bonds, series ‘“‘B,"’ are dated July 1 1905 and 
due July 1 1935, are secured by collateral trust deed made to the American 
Trust Co. of Boston as trustee, which pays the interest thereo 


& n 
Jan. 1 and Jul Amounts now outstandi about $1,300,000 — 


a “B® 
and $1,100,000 “B.” Retired by sinking fund about $150,000 
$12,000 “B.”" Series “‘B” bonds are subject to call as an entire issue or any 
‘part at any time upon four weeks’ notice, as in mortgage provided, at 106 
and interest; and for sinking fund purposes upon the same notice on or 
before July 1 1912 at peri after that time, on or before maturity at 106. 
The sinking fund for Series B is 3 1-3% annually of the outstanding bonds, 
The Series “‘A’’ and Series “‘B’’ bonds cover different properties and are not 
first and second mortgages—both are first mortgages. 

Officers: President, J. B. Crouse; ist Vice-Pres., F. S. Terry; 2nd Vice- 
Pres., B. G. Tremaine; Secretary, J. M. See; Treasurer H. A. Tremaine. 
Office, 149 Broadway New York. 

National Enameling & Stamping Co.—Decision Reversed. 
—The United States Circuit Court of Appeals on Dec. 6 
handed down a decision reversing that rendered by Judge 
Lacombe in June 1905, which sustained the patents involved 
in the suit of the company and the Lalance & Grosjean 
Manufacturing Co. as a against the New England 
Enameling Co. Judge Holt wrote the main opinion, a con- 
curring opinion being also written by Judge Wallace. Judge 
Holt says in part: 

The evidence shows that all enamelers are constantly trying new formulas, 
and that a few succeed while most fail. Why some succeed and others 
fail no one knows. All the experts agree that in the present state of chem- 
ical science it is impossible to state what chemical action takes place when 
glass is produced by the fusion of sand and certain fluxing substances. 
All that is known is that the ingredients are fused and glass results. 


An appeal, it is supposed, will be taken. Compare V. 81, 
p. 215; V. 82, p. 755.—V. 83, p. 433. 

National Starch Manufacturing Co.—Exrchange of Bonds.— 
A majority of the first mortgage thirty-year 6% bonds 
having been deposited to be exchanged for Corn Products 
Refining Co. sinking fund bonds under the plan,of Oct. 1 
1906, the plan has been declared operative. Further de- 
posits will be received at the Title Guarantee & Trust Co., 
176 Broadway, till Jan. 2 1907. (See plan under Corn 
Products Refining Co., V. 83, p. 820.)—V. 80, p. 119. 

New Orleans Lighting Co.— Reduction of Capital Stock.— 
This company has filed a certificate decreasing its capital 
stock from $2,000,000 to $10,000, the par value of shares 
remaining $100. The stock is all owned by the New Orleans 
Railway & Light Co. See page 68 of “Street Railway” 
Section.—V. 82, p. 695. - 

New York & Kentucky Co., Rochester.—Opiions Asked.— 
President Duffy is sending out circular letters to the stock- 
holders, informing them that he has been requested to give 
an option until March 1 1907 upon his holding in the company 
at $350 per share for the common stock and $135 for preferred 
stock. He has concluded to comply, reserving the right to 
include any present stockholder of the company who may 
desire to co-operate. The company has an authorized 
capital of $6,000,000, of which $3,000,000 common and 
$1,000,000 preferred have been issued. Assuming that all 
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ef the stock is taken over, the purchasers will pay $11,850,000 
for the entire issue. It is commonly supposed that the option 
is desired in the interest of the proposed merger under title 
ef the “Industrial Alcohol Co.,’’ which wil! be a subsidiary 
er ally of the Distillers’ Securities Co. (Compare V. 83, 
p. 1349, 1039, 971, 820.)—V. 82, p. 338. 

Nipissing Mines Co.—0O ption Forfeited.—The Guggenheim 
interests on Dec. 1 surrendered their option on a large block 
ef the stock because, as is generally understood, the sellers 
declined to grant them an extension of time that was sought 
for the | me of further examining into the company’s 
titles. Toronto dispatch Dec. 3 said: 

Attorney-General Foy announces that no protest has been filed with him 
against the title of the Nipissing Mines Co., nor does he know of any appli- 
eation being intended. Premier Whitney and Minister of Mines Cochrane 
also says that no flat has been applied for. 

The announcement of the forfeiture of the option was 
made on Saturday, Dee 1, through Guggenheimer, Unter- 
myer & Marshall, in a statement saying in substance: 

On Oct. 30 the Messrs. Guggenheim took an option from a number of 

entiemen for the purchase of 400,000 shares of the capital stock of the 

ipissing Mines Co. at $25 per share. On Novy. 1 they pald $2,500,000 on 
account of the purchase price. On making this payment they received for 
themselves and their subscribers 40,000 shares of the stock, leaving in the 
hands of the vendors 60,000 shares of the stock as a forfeit in the event 
that they failed to make subsequent payments. The second payment 
would have been payable to-day If they had concluded to proceed further 
with the business. They have now decided not to exercise their option 
with regard to the purchase of the remainder of this block of stock and have 
so notified the vendors. Concurrently with this notice, they have issued 
to their several subscribers the following circular letter: 

Dear Sir: We have determined not to exercise our option for the purchase 
ef the Nipissing Mines Co. stock. [If you will return us promptly the cer- 
tificate for the — shares delivered to you by us, we will return you the full 
amount of your first payment. If you have sold the stock please inform us 
what you have received therefor, and we will send you a check for the 
difference between the sum so received and — dollars, the amount of your 
frst payment. ([Signed: Daniel Guggenheim, Murray Guggenheim.] 

The effect of this notice is that Messrs. Guggenheim have assumed what- 
ever losses may arise out of this transaction, so that not one of their sub- 
scribers will lose a single dollar.—V. 83, p. 1102. 


North American Portland Cement Co.—New Company 
@ontrolled by Leading Cement Interests.—This company was 
incorporated under the laws of New Jersey on Nov. 23 with 
$10,000,000 capital stock in shares of $100 each, of which 
$9,900,000 is common stock and $100,000 is 8% pref. stock, 
earrying the right to elect the directors by the cumulative 
method. The preferred may be increased to $250,000. 
The company’s stock, it is stated, will be held solely by the 
leading Eastern cement companies—namely, the American, 
Atlas, Alpha, Lehigh, Vulcanite and Lawrence. No 
bond issue proposed. The officers are: 

President, J. Rogers Maxwell; Vice-Presidents, A. F. Gerstell, H. C. Trex- 
ler, R. W. Lesley, E R. Ackerman, Howard W. Maxwell and Juhn B. Lober 
Secretary, J. B. Wright; Treasurer, E. M. Young. 


The “Philadelphia Financial Bulletin” of Nov. 24 con- 
tained a statement which we condense as follows: 


The six interests were brought together as the result of a sult instituted 
by the Atlas Company against the Martin’s Creek Cement Co. (owned by 
+ the Alpha Company) for iIniringement upon patents covering apparatus for 
burning pulverized fuel, which is used In the rotary kiln. This litigation 
has been pending for six years, and If won by the Atlas Company would 
have given that company a command of the cement trade of the country. 
As a result of negotiations, the suit was withdrawn and the formation of 
the new company determined upon The agreement invoives the joint 
ownership of new works to be constructed In the future, but It does not in 
any way affect the existing plants, which will continue entirely separate and 
independent In the manufacture and sale of thelr output. The validity of 
the patents Is acknowledged by the other companies, and the Atlas agrees 
to assign them to the new corporation, which Is to license the other produc- 
ing comparies on the basis of substantial royaities. It Is stated that under 
these patents producers of virtually aul recognized brands of cement will 
also be admitted as licensees. The plan Is expected greatly to benelit the 
cement trade, which bas been In rather a demoralized condition for several 
years past. 

The new North American Portland Cement Co. will Immediately begin 
the construction of five different plants, located in the South, on the sea- 
board and in the West. The new company is a patent-holding and manu- 
facturing corporation, founded on rather unusual lines, and the six old 
companies join in subscribing to Its capital stock, $10,000,000 of which Is 
authorized. About $5,000,000 of this will be issued in the near future for 
the construction of five plants. The six companies involved in the agree- 
ment will subscribe to the new stock In proportion to their present produc- 
tion. There will, however, be no reculation of the production of each com- 

any; each company will be free to market whatever product it can. It Is 
elleved the formation of the new company is well within the anti-trust 
regulations. 

Northern Connecticut Light & Power Co—Bonds Ojfered.— 
Baker, Ayling & Co., 50 Congress St., Boston, are offering 
at 101 and interest $100,000 first mortgage 5% sinking 
fund bonds, non taxable in Connecticut, dated Dec. 1 1906, 
due Dec. 1 1946. Interest payable June 1 and Dec. 1 at 
Connecticut Trust & Safe Deposit Co., trustee, Hartford, 


Conn. A circular says in substance: 

The company owns the Windsor Locks Electric Lighting Co., the Enfield 
Electric Licht & Power Co. and a gas franchise in the same places served 
by the electric light companies (all perpetual franchises). Serves exclusive- 
ly Windsor Locks, Enfield, Thompsonville, Warehouse Point and Broad 
Brook, and by agreement with the Hartford Gas Light Co. the gas depart- 
ment will serve the towns of Windsor and South Windsor. Total popula- 
tion, over 20.000. All indebtedness of the constituent companies will 
be retired and the bonds herein offered wili be secured by an absolute first 
mortgage. The earnings for the year ending Oct. 31 1996 were: Gross 
$29,756: net, $14,045; Interest on bonds now offered, $5.000; surplus, 
$9,045. 

Capitalization.—Common stock, $150,000; preferred stock, $150,000 

ar of shares, $109); bonds authorized, $350,000; bonds issued, $100,000. 

alance of bonds can only be certified as follows: For every $1,490 expended 
on new construction, $1,000 bond may be Issued provided the net earnings 
for six months are equal to at least 1% times the Interest on bonds out- 
standing and those proposed to be Issued. The present management has 
already Invested in the property over $50,000 above the present bond Issue 
of $100,000, and plans have already been perfected for additional invest- 
ments. Sinking fund, beginning Dec. 1 1911, an amount equal to 1% 
ef the outstanding bonds to be invested in these bonds at 110 or less. If 
they cannot be purchased at this price, the trustee may at its discretion 
either buy these bonds at a higher price or invest in bonds legal for Con- 
necticut savings banks. 

The two companies comprising the electric licht department have been 
in successful operation about fourteen years. Elther company alone earns 
more than the entire bond interest. The Windsor Locks Co. secures the 

eater part of its power (about 250 h.-p.) from the Windsor Locks Canal 
Connecticut River power) under a 999-year contract at a small rental. 
There is also an auxiliary steam plant. A new steam plant is being con- 
structed and the Enfield plant will be dismantied and used as a sub-station, 


a 
wa; only partially developed and large increases are expecte: 
@ more active policy. It is proposed to furnish electric light aon femme 
several near-by places which are not now served. About 1,000 custom te 
desire gas as soon as it may be supplied. Houses will be piped this wi = 
and the company Intends to lay mains as soon as the frost is out pd 
ground. The cost of Installing will be about $85,000. A contract tae 
been entered into with the Hartford Gas Light Co. for the supply of 
under pressure at reasonable wholesale rates.—V. 83, p. 821. cas 


Pacific States (Bell) Telephone & Telegraph Co.—Proposed 
Enlargement—Successor Company.—Advices from Boston 
where the main office of the American Telephone & Tele- 
graph Co. is located, state that it has been virtually decided 
subject to ratification by the shareholders, to form a new 
company with $50,000,000 capital stock, consisting of $32.. 
000,000 preferred shares and $18,000,000 common, to take 
over the stock of the Pacific States Telephone & Telegraph 
Co. on a basis of one share of preferred and one share of 
common in the new company for each share of the present 
company, and to authorize an issue of bonds to provide for 
extensions and improvements throughout the company’s 
territory, which embraces California, Oregon, Washington 
Nevada, and parts of Idaho and Montana. As a result of the 
plan, the stock of the present company hasrisenfrom 105 te 
112 from Nov. 15 to Nov. 24 on the San Francisco Exchange 

The “Boston News Bureau” of Dec. 4 said: 3 


The meaning of the re-financing of the Pacific States Telephone Co. is that 
the American Telephone & Telegraph Co. has decided that the future ex- 
pansion of its subsidiary shall be provided for through the Issue of bondg 
rather than stock. The advantages of this plan are twofold. On the one 
hand, it relleves the parent company from the obligation of taking u its 
allotment of new stock from year to year and it gives the investing publi 
in the field covered by the telephone company, an opportunity to invest +4 
its securities, thus making more difficult the financing of independent con- 
cerns. The San Francisco disaster is in no way responsible for the re 
financing, which had been arranged for weeks before that catastrophe. Ip 
fact, the only departure from the original plans is that $3,000,000 of Pacifie 
States stock which was to have been issued will not be put out. 

Under the California laws a corporation cannot issue bonds in excess of 
its outstanding capital stock. The present authorized stock of the Pacifig 
States Co. is $20,000,000, of which $17,000,000 has been issued, thug 
limiting the possible bond issue to $20,000,000, a sum which the directorp 
felt was too small to take care of the development of the next eight or ten 
years. The formation of the new company, with an authorized stock 
issue of $50,000,000, of which about $35,000,000 will be issued at oncp 
will permit the authorization of a similar amount of bonds, which will be 
—— = lots of $3,000,000 to $4,000,000 yearly to provide for futur 
growth. 

The new company will be known as the Pacific Telephone & Telegraph 
Co., and will take over by purchase the property of the Pacific States Com- 
pany in California and will lease its property outside of California. Ip 
addition, the new company will lease the property of the old Sunset Tele 
phone Co., which has about $2,500,000 of Bonds still outstanding, but 
which will be retired at maturity. 

The American Telephone Co. has extensive plans for the telephonie 
development of the Pacific coast. During the first four or five months of 
1906 the number of new installations in the territory covered by the Pacifig 
States Co. averaged 3,300 monthly. It is Cy by energetic canvass t 
increase this number to between 8,000 and 10,000 new installations monthly, 
The Pacific Coast already has the greatest telephonic density of any part of 
the United States, but the fact that only 20,000 farms are now served by 
telephone in this territory, while in California alone there are 150,000 farms, 
nae seenentes a field of effort which the telephone company will at once 
exploit. 

Of the 51,000 telephone stations destroyed by the San Francisco fire, 
21,000 have already been replaced, and there are orders on hand for 4,008 
more, which means that 50% of the loss has been made good.—V. 83, p. 690. 

Pfister & Vogel Leather Co., Milwaukee.—New Stock.— 
This company on Nov. 7 filed at Madison, Wis., a certificate, 
of increase of authorized capital stock from $4,500,000, of 
which $500,000 was preferred (5% cumulative) to $6,000,000, 
consisting of $5,000,000 common and $1,000,000 preferred. 
(Compare V. 79, p. 625.) An officer writes: 

The new stock is to be subscribed for and issued as needed by order of 
the board of directors. This is a close corporation and the stock is not om 
the market. We found the Increase to be necessary on account of a some 
what larger volume of business and also on account of the increased value 
of materials. ([Officers: Fred. Vogel Jr., President; Chas. F. Pfister, Vice 
President; Aug. H. Vogel. 2d Vice-President and Secretary; Aug. C. Helm- 
holz, Treasurer; Guido C. Vogel, General Manager. Tanners and curriers 
and selling agents for Western Leather Co. and United States Glue Co. 
both of Milwaukee, Wis.—Ed.] V. 81, p. 558. . 

Pillsbury-Washburn Flour Mills Co.—Report.—The “Lon- 
don Financial News” of Nov. 20 had the following: 

The net profits for the year ending Aug. 31 amount to £92,496, and 
after paying the interest on the debentures there remains a balance of 
£42,576, which it is proposed to deal with in the following manner: O: 
year’s dividend on the 8% cumulative preference shares, £40,000, to ad 
to general reserve, £2,576. The expectation that the year under review 
would give satisfactory results has not been fulfilled; for, although during 
the early part of the year the profits were very encouraging, in the sue 
ceeding eight months, owing to a declining wheat market, to the absence 
of foreign trade, and to the consequent excessively keen competition, n® 
profit of Importance on milling could be made, and the results for thp 
entire period can only be considered as disappointing. The great additio! 
to the company’s water power, made some years since by the erectio! 
of the lower dam and electric power-house, has proved satisfactory, and 
as at the present time there is an increased demand for more power that 
the company is able to supply, it has been considered desirable to makp 
some further extensions. Work has therefore been commenced toward 
the erection of an additional dam and power-house on Hennepin Islan 
(which is owned by the company), and will, it is hoped be completed 
within the current fiscal year.—V. 81, p. 1853. 


Potter Ore Co., Birmingham, Ala.—Guaranteed Bond Issue. 
—This company, incorporated in November last, with & 
nominal capital stock of $2,000, has increased its stock ta 
$800,000 (par of shares $100) and has made a mortgage te 
the Birmingham (Ala.) Trust & Savings Co., as trustee, te 
secure an issue of $700,000 first mortgage 25-year 5% 
sinking fund bonds of $1,000 each, dated Dec. 1, which wilt 
be guaranteed jointly, principal and interest, by the Tennes- 
see Coal, Iron & RR. Co. (V. 83, p. 973) and the Republie 
Iron & Steel Co. Interest payable at Hanover National 
Bank, New York City. As consideration for the property, 
Mark L. Potter, of Brooklyn, it is understood, receives the 
entire issue of bonds and $100,000 in cash. F. H. Crockard 
is President and L. Hoover Secretary of the Potter Ore Co. 
The “Engineering & Mining Journal’’-of Oct. 27 says: 


The Potter properties are from 12 to 14 miles south of Birmingham, and 
consist of 1,800 acres, underlaid by red ores to an amount exceedi 
60,000,000 tons. The Tennessee and Republic companies have 
taking ore from leased mines on these lands for some time. The ores are 
considered among the most desirable in the Red Mountain District, carry 





T he saving will, it is thought, be large. The business of the old companies 


ing 
sufficient lime to be practically self-fluxing. They run about 38% in irom 
and from 14 to 16% In lime. 
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y Steel Spring Co.—A pplication to List.—The com- 

y has applied to the New York Stock Exchange for au- 
ity to list the $4,362,000 first mortgage 5% sinking fund 
ponds of 1921.—V. 82, p. 508, 513. 

Republic Iron & Steel Co.—Guaranteed Bonds.—See Potter 
@re Go., above.—V. 83, p. 1293, 1040. 

fears, Roebuck & Co., Chicago.—A pplication to List.— 
The New York Stock Exchange has been requested to list 
#ae $10,000,000 of 7% cumulative preferred and $30,000,000 
gommon stock.—V. 83, p. 895, 629. 

floss-Sheffield Steel & Iron Co.—Prejerred Dividend.— 
The executive committee of the board of directors has recom- 
meaded the payment of an annual dividend of 7% on the 
preferred stock during the year 1907, to be distributed quar- 
terly on the usual dates, Jan. 2, April 1, July 1 and Oct. 1.— 


2 V. 83, p. 629. 


ke Tennessee Coal, Iron & Railroad Co.—Guaranteed Bonds.— 
ph See Potter Ore Co., above.—V. 83, p. 1294, 973. 
. Texas Company (Oil), Beaumont, Tex.—ZJncrease of Capital 
oe k.—This company recently increased its capital stock 
» from $6,000,000 to $12,000,000 and the new shares have all 
a been underwritten by a New _ York syndicate at 
he $125 a share (par $100), and the underwriting is now 10% 
te id. The proceeds will be used to enlarge the refinery at 
Port Neches and to build 480 miles of 8-inch pipe line, with 
os umping stations and steel tankage, in order to pipe oil from 
Fadian Territory to Humble, Tex. From that point the oil 
“4 will be sent via the company’s existing pipe lines to its re- 
ds fiacries at Port Arthur, 90 miles distant, and Port Neches 
“4 aear Beaumont, 70 miles. The two refineries have a ca- 
| pacity of 6,000 barrels of oil daily. No bonds. Last May 
~ the old board of directors was re-elected as follows: 
a John W. Gates, Lewis H. Lapham, Arnold Schlaet, J. S. Cullinan, J. L. 
im Autry, T. J. Donnoghue, C. P. Dodge, W. T. Leman and R. C. Holmes. 
le cers: J. S. Cullinan, President; Arnold Schlaet, Vice-President; J. L. 


Autry, Secretary. Compare V. 78, p. 101. 

Rolling Stock.—The company recently ordered 275 steel 
underframe tank cars of 8,000 gallons capacity, weighing 
80,000 Ibs., and 25 steel underframe tank cars of 12,000 

allons capacity, weighing 100,000 lbs., for September to 
Ravember 1907 delivery.—V. 83, p. 973. 

Toledo (O.) Shipbuilding Co.—VFirst Dividend.—This com- 
pany, organized late in 1905, under the laws of Maine, has 
declared a first annual dividend of 7% on the capital stock of 
$1,100,000. The company, it is stated, will extend its plant 
as soon as practicable, having bought 200 feet more prop- 
ety, giving it 1,100 feet of river frontage. Compare V. 81, 
p. 1615. 

Trenton (N. J.) Water Co.— No Bidders.—The entire $200,- 
000 stock of this company (par of shares $100) was offered at 
auction in Wilmington Del., on Dec. 3 by Receiver George 
Wharton Pepper, of the Bay State Gas Co.,but no bidders 
_—. although the auctioneer called for bids at $1 ashare. 
—V. 83, p. 1294. 

United States Steel Corporation.—IJncrease in Wages.— 
. The company on Nov. 23 issued the following announcement 
which, it is said, applies to about 68,000 employees who are 
dassed as general laborers, including those who did not 

participate in the advance given the steel workers recently- 

Cemmon labor at the manufacturing plants of the subsidiary companies 
@ the United States Steel Corporation will be increased 10 cents per day, 
eommencing Jan. 1 1907; and day and turn labor will be adjusted accord- 
fgiy. Notices to this effect will be posted by the respective companies 
about Dec. 1 1906.—V. 83, p. 1360, 1123. 

United Steamship Co., Jersey City.—Bonds Ojfered.—The 
Detroit Trust Co. offers at par and interest the unsold $200,- 
000 of the $350,000 authorized issue of first mortgage serial 
§% gold coupon bonds of $1,000 each, dated July 2 1906. 
Interest payable Jan. 1 and July 1. Both principal and 
interest payable at the Detroit Trust Co., trustee, or the 
First National Bank, New York. Prepayment of bonds 
may be made at 102 and accrued interest on any interest 
payment date. 

The bonds will be secured by the two steel steamships ‘Santa Maria” 
aad “Santa Rita;”’ 430 feet, beam 43 feet 7 4% inches, depth 33 feet, 
vennage 5,270 gross, 3,860 net. Total bond issue, $350,000, maturing 
$35,000 annually to July 1916. Total insurance carried, $600,000. 

Beth of the vessels were built in 1902 by the American Shipbuilding Co. 
# a cost of $876,000. They were purchased by President Hill and asso- 
@ates from the owners and remodeled into oll tank steamers at a cost of 
$250,000. The boats have been chartered to the Union Oil Co. of San 

‘ancisco for ten years at a price which will take care of the bonds as they 
Mature, and interest on the same, and yield “satisfactory dividends” to 
the United Steamship Co. President, Arthur Hill, Saginaw, Michigan; 
Secretary, James Jerome, San Francisco, Cal. 


Wells, Fargo & Co., Express.—Offer for Minority Stock.— 
Ross, Reed & Charles, 66 Broadway, New York, attorneys 
for the minority stockholders in the recent negotiations with 
the company, have written to a number of the holders of 
minority stock asking them if they will accept an offer from 
Kuhn, Loeb & Co. to purchase their stock at 300 per share, 
the price at which Walter C. Stokes & Co. sold out some 
weeks ago. The offer, it is supposed. is made on behalf of 
the Harriman interests for the purpose of giving them com- 
Plete control.—V. 83, p. 434,329. 

Western Power Co. of New Jersey.—Bond Issue of Con- 
trolled Company.—See Great Western Power Co. above.— 
V. 83, p. 499, 973. 

Westinghouse Machine Co.—New Stock—Purchase.—The 
shareholders will vote Dec. 10 upon purchasing the Nernst 

mp Co. from George Westinghouse for not exceeding $3,- 
ery in par value of Westinghouse Machine stock.—V. 82, 
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Wilkes Barre (Pa.) Gas & Electric Co.—New Directors.— 
Gen. C. B. Dougherty and W. H. Conyngham, both of 
Wilkes Barre, Pa., have recently been elected directors of 
the company, the full board at present being as follows: 


Gen. C. B. Devapery - J. N, Pagubgees and W. H. Conyngham, all of 
Wilkes Barre; R. L. Forrest, H. S. Graham, G. B. Linnard and F. H. 
Shelton, all of Philadelphia; C. C. Cuyler and P. G. Gossler, New York.— 
The officers remain unchanged. 


Description of Plant.—See ‘Electrical World’ of New 
York for Nov. 24.—V. 82, p. 285. 


Worcester’ (Mass.) Brewing Co.—<Status.—This West 
Virginia incorporation, recently referred to (V. 83, p. 973), 
filed the following in Massachusetts on Oct. 11 1906: 


Assets ($750 ,358)— Liabilities ($750,358) — 
Se eee $330,000] Capital stock._.....--.---- $300 000 


Machinery, &c..........-.. 150,000| Accounts payable- - --.---- 43,597 
Cash and debts recelvable.. 167,297|Funded debt.....-.---.-- 141,000 
Materials, &c.......-..... 70,939| Floating debt............. 87,068 
Merchandise ............. 32,122/| Profit and loss..........-- 178,698 








—In an advertisement elsewhere in this issue, Messrs. 
Potter, Choate & Prentice, Hanover Bank Building, this 
city, discuss the relative merits of railroad bonds versus 
guaranteed real estate mortgages. The contention of the 
banking firm is that railroad bonds are better investments 
at the present time than guaranteed mortgages. After 
elucidating their point, the bankers offer investors. what th 
describe as ‘‘a 4% 50-year terminal bond, guaranteed, bot 
| principal and interest, by endorsement on each bond, sep- 
arately and collectively, by two railroads whose combined 
surplus earnings (not capital) amount to more than nine 
times the par value of the terminal bonds outstanding, 
and more than 238 times the interest charges upon the 
same.’’ The advertisement will be found on the adver- 
tising page opposite our tabular presentation of bank 
clearings. 


—Attention is called to the statement of The Liverpool 
& London & Globe Insurance Company appearing on another 
page. The company named is no new applicant for the 
patronage of the American people. It has been with us for 
nearly sixty years, and has satisfied its obligations steadily 
in times of disaster as in times of prosperity. The San Fran- 
cisco loss was met by drafts upon its home office in England. 
In past years it has built up large reserves to meet extraor- 
dinary emergencies, and has accordingly been prepared te 
meet its engagements under the severest strain. It will be 
seen that the funds of the United States branch are prae- 
tically undiminished and a handsome surplus of $5,217,- 
199 59 is shown. 


—Announcement is made in our advertising columns of 
the dissolution of the bond firm of H. C. Barroll & Company, 
Chicago, and the organization of the firm of Clark L. Poole 
& Company as its successor, with offices in the Chicago First 
National Bank Building. Mr. Barroll retires from active 
participation in the business to look after pine-land interests 
on the Pacific coast. Mr. Poole has been in the bond busi- 
ness for 12 years, with Barroll & Co., Thompson, Tenney & 
Crawford and Mason, Lewis & Co. Edward C. Cronwall, the 
other partner, was for several years associated with Duke M. 
Farson & Co. and has been a partner of Barroll & Co. sinee 
the organization of the firm two years ago. 

—The bond house of Coffin & Company announces the 
removal of its New York office from 25 Pine Street to 34 
Pine Street, second floor. The telephone call numbers 
6100-1-2-3-4-5 John remain unchanged. The firm’s other 
offices are at 35 Congress Street, Boston, and 421 Chestnut 
Street, Philadelphia, where they are represented by Charles 
Francis Coffin. 

—Wnm. A. C. Ewen, 2 Wall Street. a bond expert, offers 
his services to investors seeking safe investments at better 
than a 4% yield; see advertisement with heading “Are 
Bonds Cheap ?” in another column. Mr. Ewen has a rail- 
road bond to yield 5% to which he invites the attention of 
investors. 

—Charles W. Woods, who resigned on the Ist inst. as 
manager of the bond department of the Union Trust Com- 

any of Pittsburgh, has become associated with the Pitts- 
sone A banking and brokerage house of Childs & Childs, 
taking charge of its bond department. 

—A new Chicago bond house is that of Geo. M. Seward & 
Co., suite 625, Stock Exchange Building. Their specialties 
will be high-grade municipal and corporation securities. 
Mr. Seward has for several years been associated with 
A.C. Frost & Company. 

—Spencer {Trask & Company of this city will opem a 
branch office in Troy on the second floor of the National 
State Bank building under H. G. McEwan’s management. 
Mr. McEwan has been Cashier of the firm’s Albany office for 
several years. 

—Simmons & Slade have formed a new co-partnership, 
with the addition of C. H Ellingwood, late of C. H. Elling- 
wood & Co. The firm name will be continued as Simmons 
& Slade, with offices at 5 Nassau Street, Hanover Bank 
Building. 

—Nathan M. Flower, of the New York Stock Exchange 
firm of Flower & Co., died on the Ist inst. after a short ill- 
ness. He was thirty-two years of age, and had been a mem- 





ber of the Exchange since 1900. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Dec. 7 1906. 
Business activity which apparently eclipses all former 
records continues, and with it there is a maintenance of 
prices and, not unnaturally, of the prosperity in which all 
sections of the country share. anufacturing products 
are in many cases sold ahead well into next year, wages have 
been advanced, and in the iron industry consumption seems 














to overlap even an unprecedented production and to necessi- 
tate importations. 
Dec. 1 Nov. 1 Dec. 1 
Stocks of Merchandise. 1906. 1906. 1905. 
Lard .....-. th oe ares A ..tlerces| 5,200 4,534 4,788 
Cocoa... . pedoatauceaweed .. . bags 4,352) 3,538 15,000 
Coffee, Brazil. ‘ = — . bags} 2,916 ,367)|%,982,843|3,799,461 
Coffee, Java - -mats) 105,500) 115,011} 87,809 
Coffee, other - ~ bags} 350,500) 337,585) 315,392 
eae hogsheads} none | none | 24,000 
a noe ...bags, &c.| none none 1,250,000 
Hides .... oat aa Pees eerse  * 3.000] 1,500) 6,900 
Cotton .. : bales} 123,038 91 1289) 213,4 
Rosin... .. barrels}; 40,952 39,277) 24,131 
Spirits turpentine - - barrels} 1,401 1,213) 1,711 
,. a aenren barrels} 4338 885 1,090 
Saltpetre -. ES. bags} 750 500 4 
Manila hemp- ----- ...-bales| 9,679| 16,394 40,017 
Sisal hemp. bales 2,491 1,991 498 
WEEE disiecace = barrels and sacks 92,000 89.600) canown 











LARD on the spot has been dull and easier, owing to in- 
creased offerings and an absence of active buying. City 
is quoted at 834c. and Western at 8.95@9.05c. Refined 
lard has also been easier, owing to the dulness of trade and 
larger offerings. Lard futures at the West have advanced 
with trading active. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs Fri. 
December delivery.....8.67'¢ 8.62% 8.60 8.60 8.65 8.65 
January delivery... . .-- 8.50 8.45 8.47% 8.50 8.65 8.65 
May delivery~....-..-- 8.47% 8.47% 8.50 8.55 8.70 8.70 


PORK on the spot has been fairly active with mess easier 
and other grades unchanged. Mess $17 50@$18 50, clear 
$17 50@$19 and family $17 75@$18 75. Cut meats have 
been in fair demand and generally steady, though bellies 
have declined. Pickled shoulders 8c., pickled hams 12@ 
12c., and pickled bellies, 14@10lbs., 104%@11%4c. Beef 
has been quiet and steady. Mess $8 50@$9 50, packet 
$10 50@$11, family $13@$14 and extra India mess $19. 
Tallow has been dull and easier; City 6c. Stearines have 
been dull and nominal. Butter has advanced on light re- 
ceipts and supplies; creamery, extras, 3144@32c. Cheese 
has been fairly active and firmer; State factory 1444c. Eggs 
have been quiet and firmer; Western firsts, 35c. 

OIL.-——Cottonseed has been quiet and firm; prime summer 
yellow 43@44c. Linseed has been fairly active for this stage 
of the season. Prices for seed have declined slightly, but 
the market for oil remains firm City, raw, American seed, 
42@13c.; boiled 43@44c., and Calcutta, raw, 70c. Lard 
has been dull and somewhat easier, but without quotable 
change; prime 78@80c. Olive has been quiet and steady; 
yellow 64@68c., green 58@60c. 

COFFEE on the spot has been dull and easy. Rio No. 7, 
7@7\\%ce., and Santos No. 4, 8c. West India growths 
have been quiet and steady; fair to good Cucuta, 84% @9%c. 
The market for future contracts has declined sharply, owing 
to a violent fall in the Havre and Hamburg markets, heavy 
liquidation by tired holders, selling for a decline by local 
traders, larger receipts at the Brazilian ports and a lack of 
support. Foreign and Wall Street houses have sold heavily. 

The closing prices were as follows: 


December ...... 5.55c.! April .......... 5.95c.| August ........ 6.25¢e. 
January sme DME cacese . 6.05c.|September ..... 6.30c. 
February . SE, MIDS cndcodns ou 6.10c. | October... .--.-.- 6.40¢ 
March ~ 5.85c./July ... 6.20c. | November --.- - 6.45¢ 


SUGAR.—Raw has been quiet and steady. Centrifugal 
96-degrees test, 3 27-32c.; muscovado, 89-degrees test, 
3 11-32c., and molasses 89-degrees test, 3 3-32c. Refined has 
been more active and steady; granulated 4.70c. 

TOBACCO.—The market for domestic leaf continues only 
moderately active, the conditions usually prevailing at this 
time of the year. Prices, however, remain generally firm, 
with some grades showing an upward tendency. Dark 
tobacco is selling at about $1 to $1 50 per 100 Ibs. more than 
at this time last year, owing partly to an active demand, 
but also because the yield was smaller than the average. 
Havana has been firm with trade fairly active. 

PETROLEUM has been firm though somewhat less active. 
Refined, barrels, 7.50c.; bulk, 4.40c; and cases, 10c. 
Naphtha has been fairly active and firm; 75@76 degrees 
18c. in 100-gallon drums. Gasoline has been active and 
firm; 89 degrees 21c. in 100-gallon drums. Spirits of tur- 

entine has been less active and easy at 694@70c. Rosin 

as been fairly active and steady at $4 20. 

COPPER has been more active and firm; lake 22% @23c.; 
electrolytic 2254@227%%c. Lead has been more active and 
firm at 6@6%4c. Spelter has been active and strong at 
6144@6.55ce. Tin has been quiet and easier; Straits 42.95c. 
Iron has been active and firm. No f Northern $25@$26 50; 


—S>= 


COTTON 


Priday Night, Dec. 7 1906, 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
431,459 bales, against 390,838 bales last week and 410 623 
bales the previous week, making the total receipts since 
the Ist of September 1906 4,696,656 bales, against 4,336 915 
bales for the same period of 1905, showing an increase 
since September 1906 of 359,741 bales. 












































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total 
-—| -———- — _—— _— SF el - 
Galveston _...-.-. 22,556) 27,347/ 32,291, 19,689) 25,478 : 
Port Arthur --_-| .-..| 7,579] ----| 10,088 hotel be 
CorpusChristi ,&c ek émih iii. whet . 2,941 2'941 
New Orleans..--) 11,432] 21,857) 15,178] 20,891] 15,881] 14/830|100'069 
* * ipyapereears 1,525 631| 3,226, 3,123 529 874] 12/908 
Pensacola -_--~.-- euae eA ----| 12,950 eet a 12/950 
Jacksonville, &c. estes) . wane ae 235 oat 214 449 
Savannah -.-.--- 365m 10,530) 14,015) 7,136) 12,535) 8,720) 67,848 
Brunswick -- --- hatipoe want ota a aa 3,987| 3.987 
Charleston 1,016 1,817) 1,644 437| 1,342) 2,278] 8'534 
Georgetown - sla panes bie at Bad ts . 
Wilmington - 808) 3,634) 1,777! 4,492) 4,024] 2.615! 17.350 
Norfolk __._--_-| 3,645) 6,775| 5,511] 6,075| 5,924] 4/109) 32'039 
NewportNews,&c} = _ _ _ - ones bet? epvED cho 746) ='746 
New York-.----- 247 6 100 142 310 40 845. 
EE costa: es inet 1,054; 1,194 1,056; 1,418) 1,135 487) 6,344 
Baltimore - _---- gee # ebnd Suah Sales mi 1,843] 1/843 
Philadelphia - -- a. | akecate 76 50 eee "226 
Totals this week_| 57,245) 84,370) 74,874) 86,726 67,208} 61,036) 431,459 
’ 























The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 



































1906. | 1905. Stock. 
Receipts to -_————— 
Dec. 7. Since | Since Sep| This |Since Sep 

week. | 1 1906. | week. | 1 1905 1906. 1905, 
Galveston.___...|}144 .713)1,849,841) 86,013)1,479,491) 438,484] 249,079 

Pt. Arthur, &c 17,667) 55,503) 6,4 SG” assmenl ke 
Corpus Christi,éc| 2,941) 18,414) 7,389) 22,143 a try 
New Orleans. ---|100,069) 956,806) 67,447) 693,136) 298,705] 362,207 
eee 12,90 133,720| 8,869) 147,680 56 ,562 56,008 
Pensacola __ .| 12,950 55,738 5,011 ees Bk 
Jacksonville, &c. 449 2,926 589 6,41 debe e eal ee 
Savannah. .---_- 7 ,848) 881,292) 53,815) 963,607 166,881) 169,521 

Brunswick -- - -- 3,987) 88,248 7,623 78,380 19,906 24, 
Charleston wl 8,534| 102,188] 4,389] 132,981 17,027 52,277 
Georgetown, &c_| --_-.-- | a 4 ih aiden ie come 
Wilmington — 17,350) 231,350) 10,950) 245,873 29,702 21,766 
Norfolk_.____._-| 32,039] 282,622) 30,686} 402,391 54,572 73,076 
NewportNews, &c 746) 6,402 987 8,768 5” Piece 
New York_.-.-- 845 2,685 735 1,303 134,735) 227,034 
Boston _-_-_- 6,344 8,717 5,458 22,413 491) 3,439 
Baltimore- --- --- | 1,843 17,598) 4,092 24,744 12,132 14,635 
Philadelphia -- -- | 226 2,085) 175 1,720) 4,055) 4,609 

| | 
ee |431 ,459) 4,696 ,656)300,712 4,336,915) 1,238 ,286) 1,258,551 
| ! ! / 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 








1902. | 


























Receipts at— 1906. 1905. 1904. 1903. 1901 
Galveston, &c| 165,321 99,886; 113,276) 110,285 59,558) 97,362 
New Orleans.| 100,069 67,447; 110,690 92,285 76,917) 92,102 
DED 0 daw 12,908 8,86: 13,471 8,690 10,624} 6,625 
Savannah --. 67,848 53,815 60 ,662 46,915 45,882) 46,839 
Charleston, &c 8,534 4,389 5,332 5,708 6,611 16,117 
Wilming’n,&c. 17,350 10,950 7,024 14,404 8,166) 8,653 
Norfolk ... 32,039 30 ,686 24,875 20,195 19,525; 15,848 
N’port N., & 74 87 26 297 569) 1,063 
All others - - - 26,644 23,683 46,897 26,571 24,533) + 20,035 
Total thiswk_| 431,459] 300,712) 382,495) 325,350) 252,385) 304,639 
Since Sept. 1- 4,696 ,656/4,336,915 4,970 ,257| 4,349,369) 4,131,009) 4,014,584 
I 





The exports for the week ending this evening reach 8 
total of 303,871 bales, of which 123,080 were to Great Britain, 
22,524 to France and 158,267 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 





Week ending Dec. 7 1906. | From Sept. 1 1906 to Dec. 7 1906. 





! 
| 
| 


























Exported to— Exported to— 
Exporis 
from— } Gr Conti- | Great | Conti- 

|Britain. France, nent. | Total. | Britain. France. nent. Total, 
Galveston _...| 52,962 12,943) 40,885,106,790| 681,659 177,432} 408,317 1,267,408 

Port Arthur_.-| 7,579, ----| 10,088 17,667) 17,694 .---- 36,909 54, 
Corp.Christi, &e! ja pied ts RS Bight ve Lene | 1,547 1,547 
New Orleans. -| 26, 18,319 57,249 279,354125,823, 220,330 625,507 
Mobile __-----| -| 9,153 9,153) 15,846 15,376, 18,546 49,768 
Pensacola - .. a 12,950 24,435 11,200 27,457 63,092 
Fernandina -- a 100 eee ares 100 100 
Savannah ---- 8,454) 33,186 53,444, 94,574) 32,716, 342,478 469,768 
Brunswick -..} ly: SE 6.468, 37,222 ._-..! 19,851) 57,073 
Charleston ...| ....- bog, Peocae.” Meh OM: ie -___.| 18,063 _ 18,063 
Wilmington.__| ___-- -__-| 13,781) 13,781] 72,211! 6,000| 122,197, 200,408 
ic acadl  adeca ou Ayalon ae nn dn wale 2,161 4,528 
Newport News ----- me is ae kd RR es te 1,717 
New York..... 2,632 1,101) 5,258 8,991, 91.853! 16,857 78.916 187,629 
Boston _-.._- | 1,557} ..--| 2,739 4,296; 44,772) ----- 8,524 53,206 
Batimore - --- 755| .---| 2.723) 3.478) 35,158 1,303, 31,553 68,014 
Philadelphia ..| 426, -.--| ----- Ge B20 ....-| «----- 2,340 
Portland, Me..| ...-- © cthiacl heacuat ‘cakeuh” duemaal aaah Tae -| ~---- 
San Francisco_| ----- ree a Rael are 21,838 21,838 
BEE contest, anes sect ME WHE cincaw Ah nodes | 013, 18,013 
Tacoma _____- PN iaaed S contl SED EOMEE. Scadeeh aocos | 5,881, 5,882 
Portland, Ore.) ...-- | edad) <deccel  Geneat CS aalsashe [  wnccss] soeses 
ED nl. caene es BS eee: as ak GTS | 963 963 
Detroit... ----- vse: Biren cts Bea ia Bas Bore 1,062 
H L wasee. * <eeeeth e 
Total ...... 123,080.22 524 158,267 303,871 1,422,264.386,707 1,383,644 3,192,615 


Total 1905. ./163,811'30.889 85,834 280,534 1,212.710400,009 1,124,611 2.737.390 
In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named.We add similar figures for 














No. 2 Southern $23@$26. 


New York. 
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— 
On Shipboard, Not Cleared for— 


Great Ger- Other , Coast- Leaving 
Britain.| France| many. |Foreign| wise. | Total. stock. 


10,147| 18,121| 17,349} 21,216 349) 67,182) 231,523 
81,683 








Dec. 7 at— 
—— 
New Orleans- - 


Galveston ---- ’ 37,878) 28,660) 6,167) 11,006/165,394| 273,090 
Savannah ..--| 10,000) 8,000) 2,500) 3,300) 4,300) 28,100) 138,781 
Charleston..--| -----| -----) ~----| .... 3,000; 3,000 14,027 
Mobile ------- 9,264; 4,600) 2,700)  .__. 1,363] 17,927 38,635 
Norfolk .-----| -~---- =-> == = -~-- -| 30,639) 30,639 23,933 
New York.--- 2,000; 1,500) 2,600! 3,000; ____. 9,100| 125,635 
Other ports. -- 18,000; 5,000) 12,000; 8,000! ____.| 43,000 28,320 











Total 1906. .|131,094| 75,099| 65,809] 41,683] 50,657|364,342| 873,944 
Total 1905 _.|125.777| 42,126 751| 36,475] 50,603 201 300 937,819 





65, 
Total 1904._| 78,390) 43,328|107,950| 38,544! 23/348|291'560| 726,088 




















The speculation in cotton for future delivery during the 
week has been very moderate, and prices on the whole have 
declined, mainly because of increased receipts, the issuance 
of notices for some 20,000 bales for December delivery and 
some fear that the ginning report by the Government, which 
was first announced to appear on Saturday and then on 
Monday, might be bearish in tenor. Moreover, there has 
been considerable scattered liquidation of long accounts 
in the evening-up of business preparatory to receiving not 
only the ginning report next Monday but the Government 
crop report next Tuesday. Besides, there has been some 
persistent and heavy pressure on the market at times, sup- 
posed to be from Wall Street interests selling for short ac- 
count. The weather during the week appears to have been 
in the main favorable for moving the crop, and the total 
brought into sightis expected to exceed some of the estimates 
earlier in the week, and, in fact, to reach a large aggregate. 
At times prices have rallied on the strength of the spot situ- 
ation at the South, where the better grades still command 
high premiums and where the demand both for domestic 
and foreign account seems to have continued on a large 
scale. Some New England mills are said to be importing 
Egyptian somewhat more freely than usual this year. 
Southern spot prices remain far above the parity of New 
York “futures,’”’ and in New Orleans “futures” have also 
been much above the New York level, especially on Decem- 
ber. Furthermore, the spot business at Liverpool has lat- 
terly increased materially, and the reports in regard to the 
cotton goods business of Lancashire have been very favor- 
able. The Continental advices with reference to cotton 
fabrics have also appeared to reveal an excellent condition 
of the trade. As the time has approached, however, for 
the issuance of the report on the ginning by the Census Bu- 
reau on the 10th inst. and the crop estimate by the Bureau 
of Agriculture on the 11th inst., the tendency has been for 
the speculation to shrink to very small proportions, owing 
to the uncertainty as to what these two reports will state 
and a disposition to hold aloof until this matter is cleared up. 
To-day there was a decline, owing to a fall in Liverpool 
and not a little selling for Liverpool and Southern account, 
as well as some general liquidation, partly on stop orders. 
Before the close, however. part of the loss was recovered 
on covering of shorts. Spot cotton has been quiet during 
the week. Middling uplands closed at 10.95c., against 
11.40c. a week ago, showing a loss of 45 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on, contract, are as follows: 





Ss ec. 2.00 on|Strict low mid... c0.14 off | Middling tinged_c_ 0.12 off 
Strict mid. fair... 1.75 on|Fully low mid_ 0.32 off | Strict low mid. ting 0.46 off 
Middling fair_.... 1.50 op|Low middling__-.. 0.50 off| Low mid. tinged-_. 0.90 off 


Barely mid. fair_. 1.25 on|Barely low mid_-. 0.70 off | Strict g'd ord. ting. 1.25 off 
Strict good mid_-- 1.00 on|Strict good ord_-._ 0.90 off} Fully mid. stained 0.42 off 
Fully good mid__. 0.88 on|Fully good ord_-- 1.07 off | Middling stained_- 0.50 off 
Good middling... 0.76 on| Good ordinary - - - - 1.25 off | Barely mid. stained 0.78 off 
Barely good mid... 0.57 on/Strict g’d mid. ted_ 0.30 on | Strict low m. stain 1.50 off 
Strict middling_-. 0.38 on|Good mid- tinged. Even | Fully 1. m. stained 1.75 off 
Middling--.....-. Basis) Strict mid. tinged. 0.06 off | Low mid. stained. 2.00 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 








UPLANDS. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Good Ordinary___.___-.-- 10.00 9.75 9 9.75 9.75 9.70 
Low Middling_ eer 10.50 10.50 20.50 10.50 10.45 
Middling _ bill cima eee de 11.25 11.00 11.00 11.00 11.00 10.95 
Good Middling.___..._-- 12.01 | 11.76 | 11.76 | 11.76 | 11.76 | 11.71 
Middling Fair__...-...--- 12.75 | 12.50 | 12.50 | 12.50 | 12.50 | 12.45 

GULF. 

Good Ordinary ---_..--_--- 10.25 | 10.00 | 10.00 | 10.00 | 10.00 9.95 
Low Middling.__....___- 11.00 | 10.75 | 10.75 | 10.75 | 10.75 | 10.70 
| AERTS 11.50 | 11.25 | 11.25 | 01.25 | 11.25 | 11.20 
Good Middling_________- 12.26 | 12.01 | 12.01 | 12.01 | 12.01 | 11.96 
Middling Fair___-_------ 13,00 | 12.75 | 12.75 | 12.75 | 12.75 } 12.70 
STAINED. 
Low Middling________--- 9.25 9.00 9.00 9.00 9.00 8.95 
Middling _ _.....---| 10.75 | 10.50 | 10.50 | 10.50 | 10.50 | 10.45 
Strict Low Mid. Tinged___| 10.79 | 10.54 | 10.54 | 10.54 | 10.54 | 10.49 
Good Middling Tinged____} 11.2% 11.00 | 11.00 | 11.00 | 11.00 | 10.95 























MARKET AND SALES AT NEW YORK. 





Sales of Spot and Contract. 





Con- 


Spot Market Futures 
Closed. 
tract. | Total. 


Market | Con- 
Closed. Export|sum'n. 


=p 











Saturday __|Quiet, 15 pts. dec__|Steady__--_-- — 


Monday ___|Quiet, 25 pts. dec__|Steady__-__- “7 77] 7203} ~700} “903 

















yi. a” a DPC. ic) sapal oncal, onda 
Wednesday/Quiet ___..___._.- La Sy RE EAM OES | RRS 
, = EIpEE Steady__.__. ----| ==: -|13,600/13,600 
Friday ____|Quiet, 5 pts. dec. __|/Steady-_-_--.-- eal 25; 100) 125 
A eee Be ea | 228 14,400/14,628 

| 











FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 









December 7— 1906. 1905. 1904. 1903. 
Stock at Liverpool ..._.-- bales. 522,000 807,000 599,000 408,000 
WONG OO LAGER o.cccccceccens 8,000 16,000 15,000 8,000 
Stock at Manchester -.......... 36,000 43,000 27,000 42,000 

Total Great Britain stock _---.-_ 566,000 866,000 641,000 458,000 
Stock at Hamburg--._.--.- 11,000 13,000 19,000 12,000 


Stock at Bremen .- 
Stock at Antwerp 
Stock at Havre-- 


219,000 308,000 289,000 140,000 
a a 4,000 








Stock at Marseilles_-----.--___- 3,000 2;000 3,000 7 
Stock at Barcelona --.--.-.-..-. 6,000 7,000 11,000 32,000 
Stock at Genoa................. 63,000 29,000 20,000 22,000 
Stock at Trieste ............... 1,000 2,000 5,000 2,000. 
Total Continental stocks- --_-_-- 421,000 538,000 501,000 384,000 
Total European stocks-_---_---_- 987,000 1,404,000 1,142,000 842,000 
India cotton afloat for Europe... 87,000 75,000 27,000 35,000 


American cotton afloat for Europe 966,785 671,000 893,000 903,000 
Egypt Brazil,&c.,afloat for Europe 116,000 53,000 58,000 77,000 





Stock in Alexandria, Egypt --.-- 195,000 157,000 172,000 182,000 
Stock in Bombay, India ......-- 370,000 481,000 260,000 129,000 
Stock in U.S. ports --......-.-- 1,238,286 1,258,551 1,017,648 995,081 
Stock in U.S. interior towns- - - - - 641,357 702,965 774,056 534,659 
U. S. exports to-day........--.-. 62,958 64,180 34,409 30,511 

Total visible supply---------- 4,664,386 4,866,696 4,378,113 3,688,251 


Of the above, totals of American and other descriptions are as follows: 





American— 
Liverpool stock_.-....-.-- bales. 449,000 698,000 545,000 327,000 
Manchester stock. .........--.- 29 ,000 37,000 23,000 36,000 
Continental stock -.-.......-..-. 376,000 502,000 447,000 349 ,000 
American afloat for Europe. ---_-- 966,785 671,000 893,000 903,000 
ON aaa 1,238,286 1,258,551 1,017,648 955,081 
U. S. interior stocks. ........... 641,357 702,965 774,056 534,659 
U.S. exports to-day ---.-.-.---- 62 ,958 64,180 34,409 30,511 

Total American -----.-------- 3,754,386 3,933,696 3,734,113 3,135,251 

East Indtan, Brazil, &c.— 
Liverpool stock - - - ..----------- 82,000 109,000 54,000 81,000 
London stece .......-.-. -.-<20 8,000 16,000 15,000 8,000 
Manchester stock... .-.-.------ 7,000 6,000 4,000 6,000 
Continental! stock. --.---------- 45,000 36,000 54,000 35,000 
India afloat for Eurone-.-_---..-.-- 87,000 75,000 27,000 35,000 
Egyot, Brazil, &c., afloat... ...-- 116,000 53,000 58,000 77,000 

Y 195,000 157,000 172,000 182,000 








Stock in Alexandria, Ezgypt- 
Stock in Bombay, India-- -- 


Total Fast India, &c- 
Total American --.-.- 


370,000 481,000 260,000 129 ‘000 


--. 910,000 933,000 664,000 553,000 
---3,754,386 3,933,696 3,734,113 3,135,251 








Total visible supply - - -- -- --4,664,386 4,866,696 4,378,113 3,688,251 
Middling Upland, Liverpool ----- 5.96d. 6.42d. 4.19d. 6.68d. 
Middling Upland, New York-.-- 10.95c. 12.60c. 8.10c. 12.40c, 


Fevpt, Good Brown, Liverpool... 10%d. 8%d. 8 1-16d. 8 13-16d. 
Peruvian, Rough soar. ene 8.95d. 9.00d. 10 Se. 050G: 


Broach, Fine, Liverpool. .---.--- d. %d. %d. 
Tinnevelly, Good, Liverpool. ---- 5 9-16d. 511-16d. 4 7-16d. 6d. 


Continental imports past week have been 214,000 bales. 

The above figures for 1906 show an increase over last week 
of 309,355 bales, a loss of 202,310 bales from 1°9(5, an 
excess of 286,273 bales over 1904 and a gain of 976,135 
over 1903. 
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‘AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same itenis for 
the corresponding period for the previous year—is set out 
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creased during the week 34,124 bales, and are to-night 
61,608 bales less than at the same period last year. The 
receipts at all the towns have been 110,454 bales more than 
the same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 














——— --1906--—— ——-1905-- 
December 7— Since Since 
Shipped Sept. 1. Week Sept. 1. 
ne hh cent clin im ier thi 212,584 26,434 160,850 
i el a Ae éeue 66,721 10 ,626 70,365 
Via Rock Island _.......--- te 11,302 2,464 16,101 
WED «scoccocecescce ‘ 26,941 3,581 31,556 
ER TE NTT 5 16,061 3,280 18,945 
Via other routes, &c___--_- ---15,08 97,978 18,276 64,475 
Total gross overland... _.-.- 431,587 62 ,661 362,292 
Deduct shipments— 
Overland to N. Y., Boston, &c__. 9,258 31,085 10,460 50,180 
Between interior towns_......_. 3,967 20,864 248 7,268 
Inland, &c., from South........ 1,987 15,518 150 16,277 
5 10 ,838 73,725 


Total to be deducted__.._...-- 15,2 





364,120 


Leaving total net overland_a 53,823 288,567 





a Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
this year has been 62,202 bales, against 53,823 bales for the 
week last year, and that for the season to date the ag- 
gregate net overland exhibits an increase over a year ago 
of 75,553 bales. 








——— 1906—-—-— 

Since Since 

In Stoht and Spinners’ Takings Week Sept 1 Week Sept 1 
Receipts at ports to Dec. 7______-_- 431,459 4,696,656 300,712 4,336,915 
Net overland to Dec. 7 . 62,302 364,120 53,823 288 567 
Southern consumption to Dec. 7 47,000 658,000 46,000 651,000 


Total marketed 540,761 5,718,776 400,535 5,276,482 





- a 

QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 


























Closing Quotations for Middling Cotton on— 
Week ending aonscnmetbiienicstiiesien, 

Dec. 7. Sat’day, | Monday.; Tuesday,| Wed'day.|Thursd'y, Friday 
Galveston ____.|11% 11 10% 107 10% 
New Orleans___|11% 11 ion 10% 10% 
Mobile ____.--- 10% 10% 10 11-16 |10% 10% 1094 
Savannah _..--. 10% 10% 10% 10% 10 7-16 
Charleston- ---- 10% 1044 @%/10% @%)10% @%)10% 10% 
Wilmington... .|10% 10% 10% 10 % 10% 10% 
c 11% ll‘ 11 10% 10% 10% 
PE: entcane 11.40 11.25 11.00 11.00 11.00 11.00 
Baltimore ---_-- 11% 11% 11% 11% 11% 11.00 
Philadelphia .-./11.50 11.25 11.25 11.25 11.25 11:29 
Augusta____--- 11% 11 11 11 11 11 
Memphis ------ 10 15-16 |10 13-16 |10 11-16 |10 15-16 |10 15-16 10% 
St. Louis_-_--- 11% }11 11 11 11 11 
Houston _..... 11% 10% 10 11-16 |10 13-16 |10 11-16 10% 
Little Rock-_--_|10 % 10% 10 5-1 10 5-16 |10 7-16 |10 7-16 

1 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


IS ae 10% |Montgomery ._-.-. 10% | ae ll 
Columbus, Ga...--. 10% Nashville .......-. 10% 


NEW ORLEANS OPTION MARKET.—The highest 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























l | 
Sat'day, Monday, Tuesday,| Wed'day,|Thursd’y, Friday, 
Dec. 1. | Dec. 3. Dec. 4. | Dec. 5. Dec. 6 Dec. 7. 
| —. _ 
December— } 
Range .....-.|10.76-.84 10.41-.60/10.31-.57|10.45-.55/10.50-.63 10.39-.50 
z Closing - ~2222)10:80-181 10.41-.42}10.40 — 10.57-.58|10.48-.50 10.49 — 
anuary— 
~ RS 110.75-.87/10.37-.56 10.32-.53/10.37-.53/10.43-.61 10.31-.44 
Pa Scahdocmnenl 10.76-.77/|10.38-.39|10.34-.35|10.53 —}|10.43-.44 10.42-,43 
arch— | 
a 10.85-.97)| 10.46-.60/10.42-.63/ 10.47-.62| 10.53-.70}10.40-,54 
Clusing- ....- |10.86-.87 pediats ebimain Kind i cetew 10.52-.53 
ay— | 
Range ____-. }11.00-.01 10.62-.81|10.58-.76 10.63-.77)10.67-.82 10.53-.66 
J Closing aan eal }11.01-.02 8O.S8-.O6/19.69-.58 10.76-.77/10.67-.68|10.65-.66 
uly— | | 
ED wcccual _— 16/10.77-.95 10.83-.91/10.82-.83|—- @ —j10.69-.74 
r Closing... ~~. }11.14-.16/10.74-.76/10.71 —|10.88-.89| 10.79- 80/10.77-.78 
‘one—- | 
= Steady. Fasy. Fasy. Steady. | Steady. | Steady. 
Options ...-- Steady. Steady. | Steady. | Firm. Quiet. | Quiet. 
! 





WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices this evening by telegraph indicate that, with quite 
generally favorable weather during the weck, picking, where 
not already completed, has made good progress, and that 
the movement of the crop to market has been on a liberal 
scale. 

Galveston, Texas.—-There has been rain on one day of the 
week, to the extent of ten hundredths of an inch. The ther- 
mometer has ranged from 64 to 76, averaging 72. 

Abilene, Teras.—Rain has fallen on one cay of the week, 
to the extent of ten hundredths of an inch. Average ther- 
mometer 47, highest 78, lowest 36. 

Palestine, Texas.—We have had no rain the pest week. 
The thermometer has averaged 58, the highest being 78 and 
the lowest 38. 

Taylor, Texas.—There has been rain on one day during 
the week, the precipitation being one hundredth of an inch. 
The thermometer has averaged 59, ranging from 38 to 80. 
Fort Worth, Texas.—Rain has fallen lightly on one day of 
the week, the rainfall reaching four hundredths of an inch. 
The thermometer has ranged from 36 to 78, averaging 57. 
Corpus Christi, Texras.—-Dry all the week. Average ther- 
mometer 64, highest 76, lowest 52. 

San Antonio, Texas.—Rain has fallen on one day during 
the week, to the extent of cone hundredth of an inch. The 
thermometer has averaged 60, the highest being 76 and the 
lowest 44. 

New Orleans, Louisiana.—There has been rain on one day 
of the week, the rainfall reaching forty-two hundredths of 
aninch. Average thermometer 67. 

Vicksburg. Mississippi.—Dry all the week. The ther- 
mometer has ranged from 42 to 79. averaging 65. 

Helena, Arkansas.—Good picking weather. It has 
rained on one day during the week, to the extent of one inch 
and seventeen hundredths. The thermometer has averaged 
57.5, the highest being 76 and the lowest 35. 

Little Rock, Arkansas.—Picking is nearing completion in 
some sections and cotton is being marketed very freely. We 
have had very light rain the past week, the precipitation 
reaching two hundredths of an inch. The thermometer has 
averaged 53, ranging from 32 to 74. 

Memphis, Tennessee.—Picking and marketing are making 
good progress. There has been rain on one day of the week, 
to the extent of ten hundredths of an inch. The thermo- 
meter has ranged from 39.8 to 70.7, averaging 54. 

Nashville, Tennessee. —There has been rain the past week, 
the rainfall reaching fifty-six hundredths of an inch. Aver- 
age thermometer 49, highest 69 and lowest 28. 

Mobile, Alabama.—Cotton picking is about completed. 
We have had only a trace of rain the past week. The ther- 





Interior stocks in excess.___ _ 34,124 ‘545,081 35,576 567,788 
Came into sight during week___- 574,885 p pina ee 436,111 sith iciaien ea ceil 
Total in sight Dec. 7_____- pte Dae 6,263,857 sanond Cee 

Northern spinners’ takings to Dec. 7 89, 134 ~ 807,852 103,519 937 ,582 
Movement into sight in previous years: 

Week—- Bales. | Since Sept. 1— Bales. 
gg66-—t0ee. @...-..«...---- 495,454|1904—Dec. 9_____- _ 6,658,270 
| epesaese 466.284/|1903—Dec. 11____- __.5,775,450 
1902—Dec. 12.___.........336,104|1902—Dec. 12___________5'705:390 } 
| = > eee 433,505 |1901—-Dec. 13_____- _ 5,571,061 


mometer has averaged 65, the highest being 78 and the low- 
est 50 antes 
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Montgomery, Alabama.—There has been no rain during 
the week. The thermometer has averaged 60, ranging from 
~~. Alabama.—We have had rain on one day during 
the week, to the extent of twenty-five hundredths of an inch. 
The thermometer has ranged from 35 to 77, averaging 55 

Madison, Florida.—No rain during the week. Average 
thermometer 58, highest 75, lowest 41. - 

Augusta, Georgia.—Very little cotton remains to be 

icked in this section. There has been rain on one day dur- 
ne the week, the precipitation reaching twenty-eight thun- 
dredths of an inch. The thermometer has averaged 55, the 
highest being 74 and the lowest 34. 

Charleston, South Carolina.—Dry all the week. 
thermometer 59, highest 75, lowest 34. 

Greenwood, South Carolina.—There has been no rain the 

ast week. The thermometer has averaged 52, the highest 
being 61 and the lowest 43. ; 

Stateburg, South Carolina.—We have had no rain the past 
week. The thermometer has averaged 56.5, ranging from 
2 to 72. 

' Chorlotte, North Carolina.—There has been no rain during 
the week. Average thermometer 52, highest 70 and lowest 


Average 


35. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


Dec. 7 1906. Dec. 8 1905. 
New Orleans --------- Above zero of gauge- 13.3 5. 
Memphis ------------ Above zero of gauge. 21.7 18.5 
Nashville -.-.-------- Above zero of gauge. 9.5 20.6 
Shreveport -- .-.------Above zero of gauge. 1.3 12.7 
Vicksburg ----------- Above zero of gauge-_ 36.9 15.9 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 














‘ | 
December 6. 1906. | 1905. 1904. 
Receipts al— | Since | | Since Since 
i | Week. | Sept. 1. Weer. | Sept. 1. | Week. | Sept. 1. 
Bombay -_-- -----| 82,000) 303,000) 92,000) 321.000) 69,000) 306,000 
| ' 





For the Week. Since September 1. 





Brports from— 

















Great ) Contt- | Great | Contt- 
Britain.| nent. | Total. | Britain, | nent, Total. 

Bombay— | | | 

1906._.-- - 1,000; 16,000) 17,000) 5,000; 156,000; 161,000 

1905. __-. “ 3,000} 19,000) 22,000 13,000} 126,000) 139,000 

Seer eres 000} 3,000) 2,000| 17,000 19,000 
Caleutta— | | | 

1906____. = a once 1,000) 12,000 13,000 

vekinanetel sane i 000) 1,000) 2,000) 7,000 9,000 

SS ----| 2,000; 2,000) --.-..--. | 5,000 5,000 
Madras— | 

EE ee ae Mlee. 1,000) 6,000 7,000 

Se ae pay es eee 1,000 14,000 15,000 

| eaReagas ----| 3,000) 3,000; ---... 6,000 6,000 
All others— | | | 

ea .-.-| 8,000) 3,000) 2,000) 41,000 43,000 

TES 1,000; 3,000; 4,000) 4,000) 39,000 43,000 

EES SES ---| 6,000 We  weneue | 33,000 33,000 

—_—-—, |——--- —| ——-----—- 

Total all— | 

ee 1,000} 19,000) 20,000) 9,000| 215,000) 224,000 

Se 4,000, 23,000) 27,000 20,000] 186,000; 206,000 

aden abenakeonal a ----| 14,000; 14,000 2,000) 61,000 63,000 


| 





Aecording to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
10,000 bales. Exports from all India ports recorda loss of 
7,000 bales during the week and since Sept. 1 show an 
increase of 18,000 bales. 


COTTON CROP ESTIMATES.—Estimates on the cotton 
crop of 1906-07, in addition to those given last week, have 
been made by Cotton Exchanges and firms as follows: 

Liverpool.—T he average estimate of the members of the Cotton Exchange 
Is 12,443,000 bales. 

Messrs. Atwood, Violett & Co.’s estimate is 12,500,000 bales, and not 
11,666,871 bales, as stated last week. 

essrs. E. F. Hutton & Co. expect 12,490,300 bales. 

The Gulf Ports Trading Co. estimates it at 12,365,000 bales. 

Mr. W. P. Brown of New Orleans estimates the crop at 12,340,000 bales. 

Messrs. Weil Bros., Montgomery, Ala., submit a maximum estimate of 
12,650,000 bales. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO DEC. 1.—Below we present a synopsis of the crop 
movement for the month of November and the three months 
ended Nov. 30 for three years: 





























| 1906. | 1905. 1904. 

Gross overland for November- ---- bales - 236,000) 188,324 241,515 
Gross overland for 3 months_----_--.---- 357,777, 295,432) 376,164 
Net overland for November.._._.-.---- 200,971} 148,171 216,200 
Net overland for 3 months- - | 301,818} 233,402) 335,82 
Port receipts in November | 1,743,075) 1,581,308) 1,680,301 
Port receipts in 3 months | 4,265,197] 3,999,367) 4,483,666 

xports in November. 1,313 696 997,015) 1,160,518 
Exports in 3 months__ 2,886,083) 2,428,959] 3,144,828 
Port stocks on Nov. 30.-.._..--- | 1:150,131| 1,296,030) 967,162 
Northern spinners’ takings to Dec. } 708,418) 818,180 802 ,667 
Southern consumption to Dec. 1-_-- } 611,000) 598,000 509,000 
Overland to Canada for 3 months (in-| 

cluded in net overland) -________----| 31,606} 24,883 26,840 
Burnt North and South in 8 months___-| --.---.- 110 3,406 
Stock at North. interior mark’ts Dec. 1- 10,121) 15 037 2,694 
Came in sight during November-_------ 2,368,003| 2,106,179] 2,818,510 
—T of crop in sight Dec. 1___.-.--.-- | 5,688,972 5,350,460 ocet oes 

é in sight balan is Saati OY ligase a ~«}| 9, ’ 033, 

a imailpncnaae deaene Sa: Eronretass 11/319/860|13,556,841 
Average gross weight of bales.----_--_-- | 521.65 515.74 520.48 
Average net weight of bales.----------- | 499.15 493.32 498.01 














WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates: 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 


| 











1906. 1905. 
Cotton Takings. \—— 

Week and Season. Week Season. | Week. Season. 
Visible supply Nov. 30___--- 4,355,031 |4,677,474) .-...--. 
Visible supply Sept. 1_.--- a ees :784,156, __.....] 2,545,470 
American in sight to Dec. 7.__.| 574,885 6,263,857) 436,111] 5,844,270 
Bombay receipts to Dec. 6. 82,000 308,000) 92,000 321,000 
Other India ship’ts to Dec. 6- 3,000 63,000} 5,000 67, 
Alexandria receipts to Dec. 5- -- 47 ,000 457,000} 24,700) 364,400 
Other supply to Dec. 5 a_-_- 12,000 137,000) 13,000 150,000 


sented } = }___--___ 
Total supply ----...-.-- 5,073,916 9,008,013|5,248,285}) 9,292,140 








Deduct— | 
Visible supply Dec. 7_...------ 4,664,386 4,664 ,386/ 4,866,696} 4,866,696 
Total takings to Dec. 7_---.---- 409,530 4,343,627) 381,588] 4,425,444 

f which American- -------- 336,530) 3,407,627| 296,889] 3,549, 
Ce Wee GEE ain o cicdicese 73,000) 936,000 84,700 876,400 





| 
a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


COTTON CULTIVATION IN THE CONGO FREE 
STATE.—The Department of Commerce and Labor in its. 





‘daily bulletin of Dec. 6 had the following: 


Consul-General H. W. Diederich, of Antwerp, summarizes the results 
to date of the cultivation of cotton in the Congo Free State, in which the 
Government has for some time been actively engaged. € says: 

“This not only includes native cotton, which is found in different re- 
gions of the Free State, but also the introduction and cultivation of foreign 
cotton. Experiments have been made with the best known varieties, 
such as those of New Orleans, Georgia, Sea Island, Peru and upper and 
lower Egypt. The first trials were made to ascertain the peculiarities of 
each species, the best time to plant, the particular care required for the 
culture and harvesting of cotton, and also to determine the varieties best 
adapted to the soil and climate with regard to quality and larger yield. 
The results of such experiments are being pepersed to the Congo cotton 
planters. The Free State Government has brought out cotton pickers 
and presses of different patterns for the preparation and baling of the 
cotton for exportation. It has, furthermore, engaged the services of a 
practical American cotton planter, with a view to pease under his direc- 
tion the management of its vast plantations. The first crop of cotton 
made in the year 1904 came from experiment plantations in the lower Congo. 
Samples were submitted to experts who found the quality excellent. 
Among the varieties produced, the Egyptian, grown in the district of 
Kalamu in the month of May, was quoted at the highest price, viz., 48 
cents per kilogram (2 1-5 unds); other varieties, such as that of New 
Orleans. cultivated under the same conditions, was quoted at 26 to 34 cents 
per kilogram. A sample of native cotton from Maiumbe, harvested without 
any particular care by the natives, was quoted at 26 cents per kilogram. 
This product resembles the Indian cotton which is used for coarse manu- 
factures. In the poet Congo plantations have been laid out, especially 
in the upper Ituri district, where the climate and soil seem to be particu- 
larly favorable to the cotton plant. Contrary to the conditions in other 
countries, the wooded districts there are not favorable for the cultivation 
of cotton. The moist atmosphere and the constant rains which prevail 
in that part of the Free State territory are most unfavorable, not so much 
to the growth of the cotton plant as to its maturing, harvesting and shipping 
to market. The Botanical Garden of Eala, situated in the equatorial! dis- 
trict, is chiefly devoted to the gathering, selection and distribution of cotton 
seeds. This establishment already is in a position to supply all demands 
made for seeds. Nevertheless, the Government continues to import the 
seeds of the best known varieties. Not long ago the attention of the 
Governor of the Free State was drawn to the fact that the native chiefs 
would derive great advantages from the cultivation of the cotton plant, 
inasmuch as it has become acclimatized in all the regions, especially In the 
lower Congo, and the natives there are now familiar with its culture." 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Dec. 7 for each of the past 32 years have been as follows: 


$006.6. .... 10.95|1898.c__.-- 5.62|1890_c_.... 9.44|1882.e._...10.37 
., er 12.60] 1897. ...... 5.88/1889____... 10.25] 1881_.__.__- 12.00 
C—O 8.00/|1896_.....- 7.56/1888_____ 9.88|1880_.__._- 12.00 
Pinacosce 12.50/1895_...... 8.37/1887_..-.-- 10.50/1879____-_- 13.25 
8.50 | 1894 ows 6.70) 2008....... 9.44|1878......- 06 
1901_....-. 8.37|1893_.-..-.- 7.88|1885_...... 9.37/1877....--- 11.50 
a 10.12/1892....... 9.56/1884_.___ 16.36) 80 e.-.<... 12.12 
1658... . 2-6 7.68|1891_....-- 8.06|1883_____-_. 10.56 |1875__-- 13.19 


COTTON GROWING IN CENTRAL AFRICA.—From 
the daily bulletin of the Department of Commerce and 
Labor of Dec. 6 we have the following: 


In British Central Africa, according to particulars given in the annual 
report of the Commissioner of the Protectorate, the quantity of cotton ex- 
ported in the last financial year was 776,600 pounds, as compared with 
285,200 pounds in the preceding year. Experimental parcels were first 
produced in 1901-02. he area cultivated contracted in*the year from 
21,900 to 10,000 acres, which represents the elimination of the unprofitable 
plantations. The marketable quality of the fiber Is said to high, some 

arcels bringing as much as 18 cents per pound, as against an average of 
rom 14 to 17 cents obtained for Egyptian and American sorts. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and! 
shipments for the past week and for the corresponding week 
of the previous two years: 









































Alerandria, Egypt, 
Dec. 5. 1906. 1905. 1904. 
Receipts (cantars a)— 
J). a 360,000 185,000 284,000 
Since Sept. 1.----- ----| 3,430,304 2,784,570 2,776,333 
| | es 
| This | Since || This | Since || This | Stnce 
| week. |\Sept. 1.|| week. | Sept. 1.}| week. pSept. 1. 
Exports (bales) — | 
To Liverpool --| 9,500) 93,239)| 4.000) 78,077||10,500}-85,377 
To Manchester - | 6,500) 69,148 6.500) 54,310)| 8,750) 47,762 
To Continent -- -|15 500) 106 ,227//13,500) 96,87 9,750} 92,932 
To AM@ME. ....-..+--- ----| 13,882|| 2,500) 22,327}) 4,000) 16,712 
Total exports ---.----- (31 500/281 ,996 26,500 251 ,587|/33 000242 ,783 
i ' 








aA cantar is 98 Ibs. 
This statement shows that the receipts for the week were 
360,000 cantars and the foreign shipments 31,500 bales. 
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DOMESTIC EXPORTS OF COTTON MANUFACTURES, a 5: 
We give below a statement showing the exports of domestic as a oe = 3060 Lens md Q: B43 Bernard, ge 


cotton manufactures for September and for the nine months 
ended October 31 1906, and for purposes of comparison like 
figures for the corresponding periods of the previous year 
are also presented: 





| 


Quantities of Manujactures of Cotton! Month ending Oct. 31. | 10 mos. ending Oct. 31. 
uncolored) 










































































(colored and 
Exported o— | ~ 1906. 1905. | 1906. | 1905. 
United Kingdom ........... yards 181,011 207 ate 2,417,678} 2,603,693 
Dt ititchepocedibuascseuel sensegen!. cuaqnecel, ooeeiinats i” ~evatiniiiee 
si“ NMS SSedeGgR 3,000! 40 30) 337.352| 161,127 
Other Europe .-...-.. -| 177,764 56,052} 1,467,936; 1,776,101 
British North America 636,955 737, -" 7,989,977| 8,269,038 
Central American States and British! | 
Dt beedcucacededeessoos 791,801! 2,209,820] 23,828,428) 23,542,137 
EE Dibtianbitdtxaghtcsonpewiat 358,118] 205,622| 1,967,826) 3,042,520 
hee ee | 2.341.431 2,478, 113] 14.141, -242| 22,046,675 
Other West Indies and Bermuda..-| 3,343,697 | 23,688,818 
Argent. 251,781 "166,788 1,82 000; 3,051,719 
BE épotcnéccce 514,506 720,864) 5, 753, 0g 8,498,623 
Chile. .... habeseoe 2,140,247) 1,459,366) 10,660,994) 12,413,875 
Colombia 1,649,035 886,743) 13,447,758) 8,105,620 
Venezuela 808, 364 303,801} 5,914,681) 6,192,244 
Other South America 810,272} 796,305] 5,325,816] 6,782,932 
Chinese Empire 8,796,507 29,828,023 | 260,537 ,024/ 461,501,291 
British East Indies 1,018,230 835,849| 6,020,882) 7,718,721 
Hongkong 63.879| 49,941 476,480| ‘448,268 
a > o 50,942 21,209 64,261) 10,290,27 
British Australasia .............. | 77,392; 777,751} 7,014,220) 6,441,050 
Philippine Islands -.............- 1, 716, 157; 401,675 ,479,308) 9,528,789 
Other Asia and Oceania_.......... 4,137,646, 2,237,045| 36,970,284/ 19,288, 
th cncnneceoquhen 995, 332! 626,620 ,189,277| 5,864,443 
All other Africa...........-...--| 240,228; 11,004) 970,123) 503,048 
Other countries-..-.........--...- | Geet  ddensenu 800) Sivbdwoue 
aaa } 
« Total yards of above ..........- 33, 505,095 48,718,731! 453,223,608|651,759,097 
= Total values of above. - 2,051,950) $2,979.373| $28,417,798/ $39,183,579 
PED bb cudiccaqcpoune $.0612) $.0612 $.0627 $.0601 
! 
. Value of Other Manufactures of | | 
Ba Cotton Exported o— | | 
United Kingdom ................ $157,145] $87,347) $1,745,002} $885,252 
pe "| 15,630 20,841) 146,312 157,206 
France -.. -| 5,539) 4,024) 51,222 35,239 
DD cwidéacascocctséoacesess } 155,243} 79,599) 911,910 490,084 
PEED enceccccccsececccace | 1,140 7 68,674 31,374 
SD viccunesdscensoocees | 14,119 8,946 116,412 76,130 
British North America. ........... | 197, 1342) 191,333; 2,355,142} 2,106,915 
Central American States and British 
ED naéuaciecasbaccoatss 70,020) 75,991 591,461 540.540 
Dt Gibstipdusadcctenscodeedsee 50,590) 44,680 470,301 538,854 
DiMittinathicatncacauegqgoeds 34,588) 36,284 407 927 350,706 
Other West Indies and Bermuda. -- 32,693) 22,123 227,787 205,108 
DD hadedpescdcuccosscess | 22,777 22,581 203 ,096 284,564 
i Rik@ietmibwesasbonedgnaks | 10,547) 2,751 44,239 56,121 
SA eedbbverssecaceweouaéedse | 4,168) 4,690 5,991 18,329 
Dt tptioduusatencusneeaed 3,465) 4,403 27,525 38,357 
Rt chtieennccccuadacesiond 2,178) 2,849 23,649 19.463 
Other South America | 6,493) 5,511) 57,616 45,163 
Chinese Empire ------ | 34,599) 11,868 167,539 291,963 
British East Indies... 737) 866 8,432 6,758 
Dt nhbtindesensquoenuese 7,784) 14,602) 8.16: 91,826 
British Australasia........-....-- | 47,218) 38,936) 429,918 377,632 
Philippine Islands ..............-. | 9,037) 19,005} 319,825 75,911 
Other Asia and Oceania... | 8,780) 9,646) 221,146 238,930 
British Africa ........... 13,010} 22,470; 207,629 31,009 
All other Afr:ca......... 1,636) 1,139) 9,897 13,599 
Other countries. ................- 93 1,070) 6,010 5,203 
Total value other manufactures- - 2907 107 416| 1,336; $8,902, 830| $7,212,236 


$74 
Total value of all manufactures - - 2,959 :366| 3,720, "709| "37,320, 628) 46,395,815 





JUTE BUTTS, 
ging during the 
unchanged at 8%4c. for 134 


BAGGING, ETC.—The demand for bag- 
ast week has been very dull, with prices 
lbs. and 9c. for 2 lbs., standard 


grades. Jute butts continue dull at 3@4c. for bagging 
quality. 
MANCHESTER MARKET.—Our report received by 


cable to-night from Manchester states that the market 
is quiet for both yarns and shirtings. The demand for 
both home trade and foreign markets is good. We give the 
prices for to-day below and leave those for previous weeks 
of {this and last year for comparison: 




















| 1906. | 1905. 
, 834 lbs. Shirt- Cot'n 8% lbs. Shirt- ,Cotn 
32s Cop | ings, common | Mid 32s Cop | ings, common | Mid 
Twist. to finest. |Upl’s Twist. | & finest. |Upl's 
quay | 
Oct.|d. d.js. d. s. d. d.|s s. d. | d. 
36 9 15-16@ 11 |6 7344 @9 10 @ 0x46 14@9 0 | 5.71 
ov} | 
219% @ 10%/6 7 @9 9 @ 9416 1%@9 0 | 5.91 
919% @ 10%/6 7 @9 9 @ 94/6 34@9 3 | 6.16 
fae /10 @ 10%|6 74 @9 9 @ 9%'6 3 @9 2 | 5.93 
23 110% @ 11 |6 8 @9 10 @ 9% 6 %@9 4%) 6.11 
30/104 @ 11 |6 8 @9 10 | @ 924 /6 5 @9 5 | 6.16 
ec. | 
7 |t0 1-16@ 11 |6 734 @9 10 5.96|9 3-16 @9 15-166 6 @9 6 | 6.42 
| | 
ww#5HIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached 303,871 bales. The shipments in detail, as made up 
from]}mail and telegraphic returns, are as follows: 


Total bales. 
NFW YORK—To Liverpool—Dec 4—Victorian, 1,190 upland, 430 






So Sea Island, 180 foreign. ............-.- 
*To Hull—Dec. 1—Colorado, 862-_-._-_- 
»To Dunkirk—Nov. 30—Avonian, 928_...........-.-.-.--.- 
To Marseilles—Dec. 5—Algeria, 173__.........-...-------- 
f To Antwerp—Dec. 4—Vaderland, 345..................... 345 
To Reval— Dec. 5—Oscar II, one. ee ERE a ey eae 200 
° To Warberg—Dec. 5—Oscar castle Nitatien ca du tintphodh nts @ ty tnticin 99 
EF To Barcelona—Dec. 5 me FTN TATA E IIREELE 307 
F To Genoa—Nov. 30—Prinzess Irene, 200 ..-Dec. 3—lItalia, 
E- 100; Moltke. 92__..Dec. 5—Cretic 2,170...-..-.-------.. 2,562 
2 To Naples—Nov. 30—Prinzess Irene, 863___.Dec. 3—Moltke, 
4 a SR ae SR EE es 1,745 


NEW ORLEANS—To Liverpool—Dec. 3—-Comedian, 10.897. ._. 
* Dec. 5—Darien, 3,000; Magician, 10 000... Dee. 6—Kings- 
i ee tw cd emammaieme 

be. To Marsellles— Dec. 

.* To Hambu 

+“¥. To Genoa—Dec. 5—Sicanla, 

- To Trieste—Dec. 5—Teresa, 50( 

To Barcelona—Dec. 3—Miguel Gallart, 





4,619__ 


—Madrileno, 8,228 
To Manchester—Dec. 6—Mercedes de Larrinaga 
To Havre—Dec. 1—Mineola, 12,943 
To Bremen—Dec. 3—Breslau, 9,437 
To Hamburg—Nov. 30—Bernard 2 552; Diadem 

es Bnd tbat tn emnienaneinnen 
30—Northwaite, 1,501 


7113352222: 


227 








To Antwerp ov. 


To on A te — ..  _ = -eseerppeee 
To Genoa—Dec. 6—Uganda, 14,579..................°"** 
» ee Ce Mh ceraen, Mie. | oy ee ae 


To 
PORT ARTHU 


R—To Isiverpool— Dec. > ‘apenas 7,579_ 
‘o Br emen— Dec. 88 


4—Sandscad. 10,0 


MOB iL 
PENSACOLA—To Bremen—Dec. 5—Lord Neanicy: 12,950 
FERNANDINA—To Hamburg—Nov 22—Cheviot Range, 
SAVAN NAH—To Liverpool— Dec. 1—Haverstoe, 4,42 
—Lincluden, 6,480 upland, 797 —_ island 
To Manchester—Dec. 1—Haverstoe, 











To Havre—Nov. 30—Tropea, 5,183 uplaid, 570 Sea Island._ 5 E+ 
To Dunkirk— Dec. 3—Cheviot Range, ERS eo 2:701 
To Bremen—Dec. 1—Evelyn, 9, 555. Dec. —Stanfield, 
10 ,008___.Dec. 6—Atholl, 8,5 Capea Sapient: 28,516 
To Hamburg—Dec. 2—C heviot Range, 1,226............._. 1,226 
To Reval—Dec. 6—Atholl, 925 .............................. 925 
To Stockholm—Dec. 6—Atholl, 200_-_---.----..--.....7777 200 
To Antwer Nev. 30-—Tropes, 0838... . ........-..22024.0.. 932 
To Gefle— Dec. 3—Cheviot Range, 274.................... 274 
To Norrkoping—Dec. 3—Cheviot Range. 200_____._____ ps 200 
To see gg erg—Dec. 3—Cheviot Range, 400_._._Dec. 6— 
PRS Bon dé aergns sens gaguretana bhbnaetscsemesondne 401 
To EES Ps. Man 6a neddateenetncddne en 312 
‘o Oxelsund—Dec. 6—Atholl, 200__-___-__ 7777777777777 77 200 
BRUNSW ICK—To Liverpool—Dec. 1—Fernfield, 6,468_._.._____ 6,468 
WILMINGTON—To Bremen—Nov. 30—Sahara, 13,781_________ 13,781 
BOSTON—To Liverpool—Nov. 30—Michigan, 369____Dec. 3— 
Sylvania, 68....Dec. 4—Winifredian, 314_.._Dec. 5— 
Arabic, 806 .........--..--~--......-.....~----....... 1,557 
To Genoa—Nov. 30—Republic, 2,487-_........-..-.- ohne, Ce 
= Ya -* gall 26—Prince George, 39_...Dec. 4—Bos 
BAL IMORE— To Liverpool—Nov. 30—Vedamore, 755_._______ ae 
To Bremen—Dec. 6—Chemnitz, 1,408......-...--..-...... 1,408 
To Antwerp—Nov. 30-—Arranmore, 200_.....-.---........ 200 
To Hamburg—Nov. 28—Bethania, 1,115_.......__- ae, 
PHILADELPHIA—To Liverpool—Nov: 30—Noordland, 426_- 426 
SAN FRANCISCO—To Japan—Nov. 30—America Maru, 1,061_ 1,061 
SEATTLE—To Japan—Nov. 28—Dakota, 6,970.._..........__- 970 
TACOMA—To Japan—Nov. 28—Ning Chow, 1,054.......____- 1,054 
TUE. cascececacncddcccssecsesessassesessceneseséocouses 303,871 


The particulars of the foregoing shipments for the week, 





arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mez., 

Britain. ports. many. North. South. &c. Japan, Total, 
New York..-... 2,632 1,101 snipe 644 4,614 Sek tek 4 991 
New Orleans- - #8. 897 2 S6O .... 17,819 57,242 
Galveston _...- 12,943 14,621 1.685 14,579 ___ 10,000 106 790 
Port Arthur_ cose SOAR baie hades Sess phat 17,667 
Mobile --_-- coce Qe exee cuss one ‘stn “OE 
Pensacola woce SBRED 43260e (cece oes) Oecs EE 
Fernandina ... --.-- énee 100 aa a ak Sa 100 
Savannah ..-.-.. 11,804 8,454 29,742 3,444 .... ... ... 53,444 
Brunswick .... 6,468 ---- anne éame ates <ae. sua 
Wilmington.... -._-. pane See anne seen 256 con ee 
Se accdane fae. <¢on< oea0 oe5% 487 252 ... 4,296 
Baltimore -__... 755 oon ee 200 amie poe andab 3,478 
Philadelphia... 426 --.-- aan cone ones oa . ave 42 
San Francisco... --.-. re — diane ouen -- 1,061 1,061 
Seattle ....... woes ome antes dete see Jame --- 6,970 6,970 
‘SEGGEED ..cscce anne ss tietoee — sacs ones o-- 1,064 1,054 
GO  cccten 123,080 22,524 93, 458 5, 973 39,499 252 19,085 303,871 


The exports to Japan since Sept. 1 have been 45,457 bales 
from Pacific ports and 10,000 bales from Galveston. 


Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs: 


Sat. Mon. Tues. Wed. Thu Fri. 
Liverpool ....... c. 18 17@18 wo 17 @18 17@i8 17 @18 
Manchester ---.--. c. 20 20 20 20 
EE gtesic cond c. 22 22% 39 ly 22 39 lg 22 
Brees .. .......6 25 23 23 23 23 
Hamburg ..-.-..-¢. 25 25 25 25 25 25 
, Seer c. 20 20 20 4 +4 20 
Ghent, via Ant.._.c. 26 26 26 26 
Reval, indirect_.._c. 28@30 28@30 28@30 28 630 28 G30 28 @30 
Reval, via Canal -_c. ja LF a aa 
Barcelona ... ..--c. 31 31 31 31 31 31 
. eae = 25 2% 35 25 25 25 

pS q 2 32 32 32 32 32 
45 45 45 45 45 45 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





Nor. 16 Nor. 23 Nov. 30. Dec. 7. 
Sales of the week. ._..-.bales. 54,000 46,000 36,000 64,000 
Of which speculators took. 2,000 2,000 1,000 3,000 
Of which exporters took.... 1,000 3/000 1,000 3,000 
Sales, American. ..-..-.---. . 45,000 38,000 28,000 54,000 
ye SRR. 7,00 ,000 10,000 8,000 
Forwarded - -- ...--114,000 95,000 73,000 115,000 
Total stock-——Estimated_____- 339,000 428,000 507,000 522,000 
Of which American— Est_. . . 262,000 347,000 426,000 440,000 
Total import of the week. - - -- 133,000 194,000 162,000 138, 
Of which See en eee 104,000 173,000 137,000 113,000 
Amount aflo -------493,000 451,000 471,000 513,000 
&.Of which, y tet et SPSS 448,000 407 ,000 306,000 423,000 


™ The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























Teresa, 1,000 


F | j 
Spot. | Saturday. | Monday. | Tuesday. | Wed'day. | Thursday. | Friday. 
Market. 1] Fair | 
12:15 +; Quiet. business | Good Good Good Quiet. 
P.M. doing. | demand. | demand. | demand. 
sh 6.16 6.06 6.01 5.97 6.03 5.96 
saben 5,000 8,000 14,000 14,000 10,000 13,000 
Spee. &exp. 500 600 | 1,500 2,000 1,000 1,500 
Futures. | Steady at | Steady at | Stcady at | Steady at | Steady at | Steady at 
Market 7 points | 7@8 pts. | 5@6 pts. | 4@5 pts. | 4% @5% | 5@6 pts. 
opened decline. decline. | decline. decline. | pts. adv. | decline. 
Market, )| Quiet at | B’rly st’y St’y at 134|St'y at 244 Irreg Ly | Easy at. 
4 } aio pts. | at 104% @ | pis. dec. @| pts. dec. @)pt. @| 7@10% 
P. M. }| decline. |14pts. dec. 2 pts. adv.|/1 pt. adv. {8 ba ety. pts. dec. 
! 
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The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 


glause, unless otherwise stated. 
The prices are aiven in pence and 100ths. Thus: 5 &2 means 5 82-100 d. 





| Sat. Mon. | Tues. | Wed. Thurs. Fri. 


Dec. ! | | 
Ss diccegiil Lancenetaseenenentel immer ns | 

Dec. 7. |124, 12% |12M) 4 [12% 4 [12%) 4 [12% 4 12u, 4 
|p-m.| p.m. {p.m. p.m. |p.m./ p.m. p.M./p.m./p.mM./p.m./p.m.|/ p.m. 






































| 
et iene Cn <n. Meter whee ——— pee F } earned 
os re hrs ad. | d. led tie at of ft lad |_d..| a. 
c\|...-|5 82 |734/71 | 171 34/65 1 [6814/64 |61 1% 
— ->- 218 77 68 14 66 56/63 46/66 60 164 167 |65 ($0: 5/57 
Jan.-Feb- 15 7434|6534/63 160 |6234/57 [6134/65 [6335/59 [5434 
Feb-Mch.|.._.|5 7534/66 [6344/60 [6214/57 [62 [6534/64 (5934/55 
Mch.-Apr.|..--|5 76 14|66 %4|64  |60 44/63 234/66 |6434|60 [55% 
‘Apr.-May. | - 15 7834/68 34/66 [61 14/64 34/59 141643468 [6634/62 [57 15 
May-June|...-|5 8053|70 /6734/63 /6634/61  |661<|7014/69 [64 [5 
June-July |_---|5 8144|71 |6834/64 [6735/62 67 34)71 $4170 34 65 |60% 
July-Aug.|..--|5 8236|7134/6934/65 [68 |63 |68 |72 14/71 34/66 35/61 3 
-Sep_|----|5 76 64/62 |57 | |60 |5534/60 [6534/65 60 |54 34 
"7715 58 [49 |46 |4344/47%6/4535/48 [54 [55 |49%4/45 
550 (41 (37 |3544/39 |37 [40 |46 34/48 [41 %4|37 36 











BREADSTUFFS. 
Friday, Dec. 7 1906. 


Prices for wheat flour have ruled steady, with the trading 
quiet and devoid of features worthy of note. It is still in 
the main a waiting market. That is, buyers are taking only 
enough flour to meet present wants. The best buying during 
the week has been of spring patents. It is estimated that 
some 25,000 barrels have been taken of late. At Minneapolis 
the week was even duller than usual. There was practically 
no export trade there. This is also true of the local markets, 
and the exports from the seaboard have shown a considerable 
decrease. Rye flour and corn meal have been quiet and 
steady. 

In wheat the fact that the December deliveries were so 

romptly taken care of by prominent interests in Chicago 

as had not a little to do with an advance in prices which 
has taken place during the week. Moreover, the North; 
western spot market has become stronger, partly for the 
reason that after some increase in receipts for a time the crop 
movement to these markets has latterly fallen off. Then, 
too, there has been a rumor that Russia and Finland will be 
compelled to import wheat and flour, owing to the political 
disturbances in the Russian Empire. In any case, it is 
considered probable that the exports from Russia will show 
a noteworthy diminution. The cash demand here has been 
fair and prices have been firm, while at the Northwest they 
have been rising. Northwestern interests have been buying 
at Chicago. On the other hand, the flour trade at the 
Northwest has been quiet, though the feeling there is hope- 
ful as regards trade in the near future. Reports about the 
growing crop have been favorable. The Argentina crop will 
be somewhat larger than that of last year. The foreign mar- 
kets have not been especially firm, though the world’s ship- 
ments last week showed a noteworthy falling off. The bug- 
bear of the speculative market in Chicago recently was the 
fear of heavy deliveries on December contracts, and as this 
has been removed the situation is so far better than it was, 
especially as the Northwestern markets have been stronger, 
with decreased receipts. To-day December was easier, 
owing to liquidation, but the rest of the list was firmer on 
the strong Northwestern situation, small Argentine ship- 
ments and covering of shorts. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. 3fon. Tues. Wed.Thurs. Fri. 
No. 2 red winter__....._......_..81% 8154 825% 82% 82% 82% 
December delivery in elevator_._._.._.807§ 80% 81% 2 82 81% 
May delivery in elevator. -_-- ....844% 84% 84% 84% 85% 85% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
7% 4 74% 


December delivery in elevator. -- - - - 72% TW 7 74 “4 75 
May delivery in elevator__........77% 78 78% 785% 79% 79% 
duly delivery in elevator-..-- .---- 77% 77% j%77% %77% #+%78% %78% 


Indian corn futures have fluctuated within narrow con- 
fines. The speculation has been of unusually small propor- 
tions, owing principally to the smallness of stocks at Chicago, 
supplies there now being down to so low a stage that opera- 
tors are averse to engaging in speculation. But the tone has 
been firm in the main, owing to the advance in other cereals 
and covering of shorts. Then, too, the receipts have been 
small as a rule, and the cash market, though inactive, has 
displayed firmness. Country acceptances are increasing, 
but are not as yet reflected in the movement to the primary 
markets. To-day the market was firmer on light receipts 
and offerings, buying at Chicago by prominent interests, 
reports of damage to the crop in Argentina and covering of 
shorts. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. gee. 7 on 


Cash corn.______- be gi ar ee 54 54 3% 
December delivery in elevator .____- 52% 52% 53 53 53% 53% 
January delivery in elevator_..__. 511% 51% 2 saee 
May delivery in elevator--__--_-_-- 50% 505¢ 50% 50% 50% 52 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
-42%; 42% 42% 42 42% 42 
43% 43% 43% 43 43% 44 
44% 44% 


December delivery in elevator - 
May delivery in elevator. __.- 
duly delivery in elevator. -_....--44 44% 44% 44 











Oats for future delivery in the Western market have ad- 
vanced, with the trading active at times. Factors in the 
upward movement have been covering by large shorts, 
moderate receipts, light offerings, an active shipping demand 
and firmness in the cash market. The strength of wheat 
has also had more or less effect upon the course of prices. 
Considerable liquidation has occurred at times, but the offer- 
ings have been readily absorbed by the shorts. To-day _— 
advanced slightly, owing to light receipts, commission house 
buying and covering of shorts. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Frt, 
Mixed, 26to 32Ibs._...- 39 39 38% 38% 3834 386 
White clipped ,36 to 38 Ibs 38-40 38-40 38-40 38-40 3814-4015 3814-401 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 





December delivery in elevator - -- ~~~ 33 33% 33% 33% 33% 33% 

May delivery in elevator_..........34% 35 354% «35% «+385% «385 
uly delivery in elevator........-.. 32% 32% 383% 33% 33% 33 

The following are the closing quotations: 
FLOUR. ae 

Low grades..........- $2 80 @$3 15| KansasYstraights- ----- $3 55 @$3 75 

Second clears. ---.--.--- 265 @ 2 75| Kansas clears--------- 315 @ 3 30 

I deinhins ti ich ancl eke ahead 3 40 @ 3 65) Blended patents. _--_--- 435@ 500 

ERT? 3 65 @ 3 75| Rye flour._._......... 375@ 415 

Patent, spring.....-..-. 395 @ 4 25| Buckwheat flour_-._--_-. 225 @ 2 30 

Patent, winter__.....-. 60 @ 3 85|Graham flour._-__-_.--. 290@ 375 

Kansas patents......- 3 80 @ 3 90!Cornmeal .......----- 270@ 275 

GRAIN 
Wheat, per bush.— c. Corn, per bush.— c. 
i De, Bs Baonccctpsn 85% No. 2 mixed. ........ f.0.b.53% 
N. Duluth, No. 2..... f.0.b, 84 No. 2 yellow ....--... f.0.b.54% 
Red winter, No. 2 ___. f.0.b. 82% Tet 2  waace cous f.0.b.54% 
Hard “* = f.o.b. 78% | Rye, per bush.— 

Oats— Mixed, bush.— No. 2 Western_....-..-. 65% 
ST FF WEES eacweusen 38% @39% State and Jersey ._---. Nominal, 
hee: GE, cacunnce 38 4% | Barley—Western -...-.-.- Nominal 

&: No. 2 white, clipped ..38 4 @40 | RE EI panes 45 


& The statements of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday,and 
since Aug. 1, for each of the last three years, have beem gjg-, 








Receipis at—| Flour. Wheat. Corn. Ogts. Barley. Rye 
bbis.196i%bs.| bush. 60 lbs.| bush. 56 lbs .| bush. 32 lbs.| bush.48ilbs.| bu. 56 lbs 
Chicago -.-. 189,367 215,367 873,178| 1,503,667 525,761 72,620 
Milwaukee-. 78,750 203,540 80,600 227,800} 556,200' 57,700 
Duluth. -.-. 151,500} 2,233,476; -.----.-- 68,439 458,382 16,869 
Minneapolis.| -..... 2,244,120 114,680 518,490| 318,860) 61,270 
Mikecd - sand 126,250 137,000} 69,000) --..--| --.... 
Detroit_-_--- 2,200 91,742 93,909 St  steaenl. “mee 
Cleveland. -- 945 860 268,807 131,933 LBRB adeno 
St. Louis... 51,665 261,870 278,880 523,200 66,300} 26,108 

Peoria --.-. 11,700 16,400 215,500 F z F 
KansasCity.| --.-.-- 58, 261,000 Ce eee eee ee 





Total week| 486,127) 6,066,625) 2,323,554) 3,359,375] 1,989,025| 239,567 
Same wk.'05 461,777| 5,830,178; 3,895,247! 3,275,969) 2,364,894) 180,994 
Same wk.’04; 470,287) 6,427,635) 5,022,686) 2,274,263) 2,241,843) 194,145 








Since Aug. 1 
-| 8,816,840/111,394,558) 61,339,904) 88,195,473/30,586,686 B.00s 208 


1906-... 
1905... -- | 8,955,933 123,681,236; 62,713,019) 104,346,695) 41,299,633/4,300, 
1904. .... | 7,715,280 118,700,878) 55,417,201) 79,097,746 videnioahds mine pte 




















Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 1 1906 follow: 


Flour, Wheat, Corn, Oats, Barley, 

bbis. bush. bush. bush. bush. 
127,452 847,400 283,800 898,700 
a 348,454 87,012 98,415 


24,000 
75,384 517,779 100,525 139,836 
58,243 130,718 402,004 65,408 















Baltimore. 

Richmond - 8,889 27,828 22,946 76,836 

Newport Ne BEE: o¢sabeer Fee 

New Orleans.@ 11,462 25,200 77,200 37,700 

a ee 182,000 CO ee 

Norfolk- FF re ee ee ee 

Montreal a 5,0 482,356 85,139 64,442 34,765 

BP ikedmadsodas SOG scusiass SEMEO © oceeccds. ancnee 
Total week. -.-.-- 427,830 2,585,735 1,281,647 1,381,337 547,659 

Week 1905.-.-.---- 409,495 2,361,468 3,973,849 1,972,228 978,586 





a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Dec. 1 compare 
as follows for four years: 





Receipts of— 1906. 1905. 1904. 1903. 
Wn sdocscnctencensd bbis. 16,456,836 12,805,076 15,816,805 20,259,849 
Se bush. 99,124,560 43,123,246 38,991,429 95,933,207 
Sicecucvescnnehessenatng 89,396,700 92,720,964 47,677,022 95,726,395 
Ge eawecdpecnstnapnesene 73,664,165 67,055,333 44,880,514 49,630, 
ee 5,335,890 11,977,197 7,282,755 4,251,217 
BRR an cnccdecncccoccosesese 1,465,396 1,303,852 1,113,554 3,885,460 





Total grain_.....-------- 268,986,711 216,180,592 139,955,274 249,426,611 
The exports from the several seaboard ports for the week 
ending Dec. 1 1906 are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Barley, Peas.4 
bois. . bush. — bush , 








Ez bush. bush. bush ¥ 
New eal 660,065 168,239 75,764 16,880 1,000 87,921 5,25 
Portland. ...-.-- CS! nn “<cheas. acded . aan 2,01 
DOR a cackyns 228,650 Cree. Be! “nsGece. . wacko 47,244 
Philadelphia -.-- 521,811 Gt  wadbeo,. saugh'  emban 
Baltimore. - -- --- re ee eS eee 
MGTOUTR cc cncsta <ocuns. . ssebuae REE 0 meaneh) paces «depen 
Newport News... ------ 8° ee ae 
New Orleans .... 25,593 312,394 18,880 SHMB. wcaca SC eet 
Galveston. ..-.-- 369,600 186,311 16,798 Rs dasctn, °, cen 
Montreal. ----.--- 669,464 162,299 25,973 79,840 -..-- 59,321 
Mobile...cccccee cocees Oe a 

Total week_-.-2,571,773 1,228,100 330,855 134,415 1,000 194,486 14,261 
Same time 1905--1,791,281 1,916,202 266,057 1,084,591 --.-- 674,564 12,243 


“. The destination*of theseYexports}forjtheJweek andfsinec 
July 1 1906 is as below: io 
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Since Since Since 

Week July 1 Week July 1 Week July 1 

Bzports jorweekand Dec. 1. 1906. Dee. 1. 1906. Dee. 1. 1906. 
since July 1 o— bbls bdis bush. bush. bush. . 
United Kingdom. ..201,670 2,722,763 1,292,294 24,064,768 681,802 7,887,532 
Continent - -- .. ... 60,998 1,040,447 1,277,886 22,713,716 501,440 9,777,407 
So. and Cent. Amer. 17,316 323,179 1,593 70,019 1,736 281,806 
West Indies. - 40,290 585,113 -.-..-- 5,610 40,292 840,058 
Brit. No. Am. Cols.. 2,838 Geet <adseq 8,000 1,176 30,197 
Other countries.... 5,743 109,725 -.-..-- 162,317 1,654 147,359 
SE. as ccwsccce 330,855 14,828,941 2,571,773 47,024,430 1,228,100 18,964,859 
Total 1905 ---266,057 4,044,748 1,791,281 19,511,629 1,916,202 23,745,842 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Dec. 1 1906, was as follows: 

















Wheat, Rye, Barley. 
sh. bush. bush. 
1,713,000 45,000 38,000 
232,000 prehiets secu 
545,000 42,000 121,000 3,000 ~-....- 

799,000 

582,000 

891,000 
| tote, fee. cee 
3,330,000 925,000 
$33,000 ~ 1,000 
596,000 50,000 
8,696,000 eal 
516,000 255,000 
tec. Fei, " weet: ‘eee °- dane’ ~~ ube 
Fort William. __..-..- Pe” ideas = eed. | aaah oleae 
cD, “ecddipam, % annie ee co 
i . 3,807,000 243,000 927,000 
~ 1,857,000 66,000 200,000 
Gt cccccc~s - 3,694,000 12,000 21,000 
= Tiiiceouse Se? | | vette ©) reeeee > * gee ona 
Kansas City.......... ll ee 

Dijieennnacoscace |ED 17,000 af 

Indianapolis... ..... - 329,000 135,000 8 33,000 3 ...... we 
On Mississippi River... ---..-. = 5 tok al 
PEE ncttipuscocees 5,878,000 40,000 1,351,000 
@n Canal and River... = -...--. Vand eon 
Total Dec. 1 1996__ 41,557,000 55, 1,619,000 3,850,000 
‘Potal Nov. 24 1906. 41,645,000 2, 1,634,000 4,470,000 
Total Dec. 2 1905_ 36,943,000 142,01 2,137,000 6,137,900 
Total Dec. 3 1904 36,860,000 3,181,000 24,497,000 2,018,000 6,530,000 
‘Wtal Dec. 5 1903-_3: 5,584,000 8,115,000 1,259,000 5,833,9°0 
tal Dec. 6 1902... 3,895,000 6,756,000 1,331,000 3.674,000 








THE DRY GOODS TRADE. 
Vew York, Friday Night, December 6th 1906. 
Values have again shown a distinctly hardening tendency 


in the cotton goods market during the week and while several ; 


epen advances have been recorded, the whole list is held 
very firm. The larger buyers have contracted for still more 
distant deliveries and smaller houses have protected them- 
selves on goods required up to early spring. The best de- 
mand is still for the finer grades of goods, but there has been 
a greater disposition to buy the coarser lines, which now show 
none of the. weakness noted a few weeks ago. The three 
great elements of strength are still the scarcity of labor, re- 
sulting in curtailment of manufacture, the demand for the 
better class of manufactures and the unprecedented con- 
sumptive trade all over the country due to the general pros- 
perity. There has been a marked tendency on the part of 
sellers of late to refuse to contract far ahead at prices ma- 
terially lower than those obtainable for spot goods, and some 
tempting offers have recently been turned down. The raw 
material situation is not one to influence sellers to lower 
values for future deliveries although there has been a slight 
reaction in the price of spot cotton during the past week. 
In this matter the trade is awaiting the next Government 
crop report. Export business has been quieter for the reason 
that the domestic trade is so attractive to manufacturers at 
the present time that they are not willing to dispose of goods 
for export at lower prices than those prevailing here. On 
the other hand, the recent advances have checked the en- 
thusiasm of export buyers. Further openings of men’s wear 
woolen and worsted goods have occurred and the demand to 
date has been satisfactory. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. 1 were 2,)45 
packages, valued at $163,602, their destination being to the 
points specified in the tables below: 











1906—-—- ——1905——_ 
, Since 

Wew York to Dec. 1. Week. Jan. 1. 
Great Britain _ i 1 1,249 
@ther Buropean - 3 858 
la nian ‘ ---- 106,213 
India __ - tuted 16,555 
Arabia_ nite ams 23,779 
Africa -_ 40 10,213 
West Indies 2,108 32,148 
Mexico _ . 29 2,739 
Central America _-_- 80 16,110 
South America 622 55,476 
Other countries - 124 15,970 
Total 282,861 3,020 281,310 


The value of these New York exports since Jan. 1 has been 
$16,315,342 in 1906, against $15,273,206 in 1905. 

Heavy brown drills and sheetings have been sold still 
further ahead at remunerative prices, and 3-yard, 4-yard 
and lighter weight sheetings have been advanced from Me. 
to Yc. during the week, with few deliveries available this 
side of February. Buyers are becoming reconciled to the 
scarcity of bleached goods and are looking forward with 
eomposure to the promised advances. In the meantime 
the lower grades are being taken where obtainable at the 




















higher prices recently established. Ducks and 

are sold up to next March and the buying of the latter eae 
bag trade has again been a feature of the market. loka. 
denims, plaids and other coarse, colored cotton goods are se 
well conditioned that reductions in price are in no wa 

possible for some time to come. Wide sheetings have re 
several instances, been withdrawn from sale until after 
March. Linings continue active although buying is general] 

over at this time of the year. Staple ginghams are not rd 
be had on new orders before next April and prices have, in 
some instances, been advanced Me. during the week 

Discounts on prints have been shortened and duplicate 
orders are plentiful. Some lines of fine printed goods are 
sold up to next July. Print cloths are firm and prices on 
narrow widths are slightly higher. 

WOOLEN GOODS.—The main feature of the men’s wear 
woolen and worsted goods market is the rapidity with which 
heavy-weight lines of woolens and mercerized worsteds are 
being opened. This had not been intended by sellers, but 
the rush of buyers to this market who are all eager te 
see the new offerings has rendered it imperative. So far 
the business transacted for the 1907 season has been quite 
satisfactory, in spite of the advances that have occurred 
and the outlook is very promising. Up to the present only 
the cheaper lines have been shown and a great many of these 
have been overcoatings, which have been particularly well 
taken. In the light weight division duplicates are coming in 
much more freely and the total business promises to exceed 
the expectations of those who judged conditions only by the 
initial buying. The immediate demand for overcoatings 
is exceptionaliy poor and the trade is in doubt as to what 
quantity may be required. The comparative mildness of 
the present season to date, coming on top of the heavy 
stocks carried over from last season, has been the principal 
influence against the market. It is believed, however, that 
requirements are by no means filled and that there will be a 
revival of activity shortly. Dress goods are quiet and 
without particular feature, initial buying having been 
generally completed and re-ordering not having commenced. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are quiet, but the business to date has been very 
satisfactory. Silks are in rather better demand. Linens 
continue very strong and the trade is principally concerned 
with the question of deliveries. Burlaps are steady but 


quieter. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending December 1 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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Note.—The above totals since Jan. 1 in both years cover one more wee 
than the aggregate for the same period given in the table’ Imports and 
Exports for the Week” in Commercial and Miscellaneous News. This ¢ 
due to change of dates of statistics issued by the Custom House. 
adjustment so as to make all statements uniform will be made W 
beginning of the new year. 
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Page. Name. Rate Maturity. Amount. Price. 
TE AND City DEPARTMENT 1307. Coudersport, Pa........--- 5 1908-1919 $8,000 102.67 
@ | 1368__Covington, Ky.....-..---- 5 1907-1916 1,399 101.476 
* ( 1187..Dayton, Ohio.-...-------- 5 1907-1916 19,000 5.40 
Per 1182... Dagtem, Obl0....<....... 5 1907-1916 11,000 105.70@ 
ig Ys $907. -DOSEER, GMO ciaweccesncs- 5 1908-1916 9,000 105.63 
4 ronicie. 1307-- Dayton, Ohio (11 is.) ----_- 5 1907-1916 47,020 2100 
4GSs . - Oe GRD nas ncwescece S «ssepeand 
PUBLISHED WEEKLY. gS) aed Siren 
ubsecription—Payabl 1368_-Eaton, Ohlo._____.- 1908-1912 
Terms of Subscrip yable in Advance 1246... Edwardsville, ill_. og ax se 
>t 08 ee a OU aaa 2 aaciaas 
Bor Sis ae in (including postage). > 38 00 246... Everman - Dist., Tex... 5 d1926-19 
European Subscription Sir Months (including postage)............ "4 60 1368..F all River, Mass eae a 4 1916 
Subscription in London (including postage)................. £22 144. | 1188--Floresville, Tex_...-.-~--- Re 
Six erate Subscription in London (including postage)............ £1 lls. 1427 --Franklin, Obio. -—- eosceces $i 1931 
o redericktown Mocesans © eanenceon 
Subscription includes following Sections— 1246__Fremont, Ohio______-____- 4% 1907-1916 
BANK AND QUOTATION (monthly) STATE AND CITY (semi-annual!y) SEG. SEs Mn wis coeccccs 5 1937 
RAILWAY AND INDUST RIAL (quarterly) STREET RAILWay (3 times yearly) 1369_-Gadsden, Ala___--__-_-__- ee 
1369__Garrettsville, Ohio —_-_~__- 4 41911-1916 
The RAILWAY AND INDUSTRIAL Section, issued quarterly, is furnished 1134-- Girard, Ohio. -.----------- 4 1911-1915 
se a ea DONICLE. to every annual subscriber of the COMMERCIAL AND 1307_-Grand Junction, Colo_--__- 5 d1916-1921 
the STATE AND CITY Section, issued semi-annually, is also furnished ioe - ae oe. oe 3 te 3 Pe. a 
without extra charge to every subscriber of the C HRONICLE. 1369. Grosse Ponte. Mich. <. ani 4% 1936 
e STREET RAILWAY Soction, issued three times a year, is Mhowiee fur- 247__ retow. i ae 
aan “lu ith hout extra charge prem J ee o! the CHRONICL aes ee Ss ~-- aoe ee, 
The BANK AND QUOTATION Section, issued monthly, is qlee turniahed with- | 1369_. Hamilt Twp. N. 5 2. 6 
out extra charge to every subscriber of the CHRONICLE. 1428. “Hastings, Mich. ‘ sates ~¥ Tie sere. sees 
aceaaremnanmas 1307_- Hemphill Co.S.D.No.1, Tex. 5 d1921-1926 
Terms of Advertising—Per Inch Space 1369-- Hillsdale, Mich—- -__-- —___ 4 1908-1914 
1308__Holtville Sch. Dist., Cal_-_- 8 1907-1914 4,000 105.025 
Transient matter per inch apace CA: ween: Bie ee #4 20. | 1808--Imperial Sch. Dist., Cal-... 6 1907-1916 6,000 101.666 
wo Months RS en oO 1247. Ironton, Ohio. .-........-.- 4 1926 50,000 101.911 
: Lint Three Months (3 ae es 3 4 1247__Jasper County, MG... condense 1907-1916 1,548 101.291 
Standing Business © Six Months SS Sea apne paroae 60 00 | 1869--Kenmore, N. Y__----_.--.- 4% 1911-1935 31,000 100.055 
Twelve Months (52 times).................- 87 00 roy , a Dist.,Wash.544 --------- ‘ 000 = 4g 
2 RI: J, ot bplemcmaene i. . : guise dethteaie 2,000 01.2 
CHICAGO OFFICE—Pliny Bartlett, 513 Monadnock Block. 1247... Kingwood, W. Va__-.----- a eT Re Me 7,000 100 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 1247. -Klowa Sch. Dist. Ind. Ter. Bie. eens B34 102.536 
WILLIA” B. DANA COMPANY, Publishers, 1369_-Lakewood, Ohio _-_..__... 5 1907-1913 “6.500 101.615 
‘ 1369_-Lakewood, Ohio ___-----_- 5 1908-1917 31,329 103.131 
Pine Street, Corner ot Pearl Street, 1428_.Langhorne, Pa......... _-. yh ae Si SGT 6,000f 101.50 
L 103.05 
Post Oflice Box 958. NEW YORK. | j247. Latonia, Ky--_..---...-- 6 1911-1916 4,000 105.25 
— | 1369_ -Le banon, Ohio- ere wash” 4 1926-1929 3,500 101.58 
—- ~ | 1369 wis Co.S.D.No.119,Wash. 5% 8 -.-.-.----- Dee | catece 
> 'D y AY ONT an 1658... ces Dae, BW. FT .w<ccnccs 1908-1917 3,500 100 
MUNICIPA AL , BOND SALES IN NOVEMBER. 1248_- Marion, Ohio Dek, eee 4% 1914-1918 4,000 103.635 
r ss : “was . 1248_-_ Marion, Ee 5 909 300 0. 
Disposals of municipal bonds in November were very 1308 Marshail oe ee meee eneit aes 50,000 100 
light, the aggregate reaching only $11,713,655, of which 1308. “Milam County, Tex onnwee y 1907-1916 s3.072 + tae 
total nearly one-half represented New York City sales. 1300. Mineral Wells, Rs is ger 5 yess eee 12; sas {S36 % 
’ -4 PI ow @ - e 
These figures of course do not include temporary loans for seth: tinea Githits tab. to on Z diditaned ste = 
2 t sie ‘ --Mineral Wells Sch. D., Tex. 5 - ’ 
$24,017,879, Canadian securities for $1,198,254 or “General basis 
; 1189__ Mississippi County, Ark... 6 1911-1926 40,000 100 
Fund Bonds” of New York City for $9,200,000. The dis- 1248__ Montpelier, ee 4 1917 10,000 103.26 
ao fon fe 1 
tinctive feature of the month was New York City’s sale on | }362--Nashua, No - >= 4 bey ~~ randall 
Nov. 2 of $4,500,000 4% corporate stock. This offering | 1#98--Nauepel ny soy; Dids- Cal §  aghtagae 28-808 19 8p 
attracted 121 bids, amounting to nearly ten times the total io peeae, i aa52---- ° a a =e 100.133 
as e 308 __} iiladelphia, Ohio- --- - 
ef bonds offered. The award was made to the National City | 1132-.New York City___.-...---- 4 1956 4,500,000 101.899 
pci tone ‘a . an 1429_. New York City (4 1s.)_____- es 5 876,729 1100 
Bank of New York City on a basis of about 3.91%. The 1429. - North Dakota 8. oO muss. 22S 27.700 100 
ae: s SF RS aE is om oe OR NS I i a Bas | Ieee 1,800 100 
sinking fund takings of this city reached $876,729, not | 43797" Nottingham Sch, Dist., 4% 1912-1936 50000 105.318 
eounting the $9,200,000 of “general fund’ bonds, which ' 1490--Ok#nogan Co. (Wash. y Sch. 5% 46a 100 
. aj iar neg > we alwe imi rf 1370__ Orchard Park Sch. Dist. No. 
en account of their peculiar nature we always eliminate from py i emahenantieaaa a 1016-1008 2,000 101.75 
eur totals. sty -Qsnaburg. —_ Nik otdhsieth akat orca 5 1907-1914 2,500 ++ one 
aks 68 eee 1370. Oxford, Ohio _____- cael 1912-1917 3,000 10 
The number of municipalities emitting bonds and the num- | 1370__ Phillipsburg Twp., Kan---- 4. __-__--_-- 12,000 100 
: ‘ . Lit. MEL Res cc tee ee ee 
ber of separate issues made during November 1906 were 141 1370 “Post Falls, alates 5ig 1916-1926 2/500 100 
‘ . eieieh os ‘SS ste ont 9 9 _ Se eee a eR eee 95,500 0 
and 228 respectiv ely. This contrasts with 214 and 264 for | 1431_-Reno, Nev ....-.--.-..-- ; 61917-1937 25'000 101.608 
October 1906 and with 178 and 235 for November 1905, | 1248.-Richmond, Ind .---------- 3% 1916 a 
For comparative purposes we add the following table, | 1270.-Richmond, Va-------..-.- 4 1941 les’ = ane 
° ¥ { 
showing the aggregates for November and the eleven months , 1370--Sag Harbor Sch. Dist. No ‘eas ile 
: 2 sgn iil iia ie iii at tea i ed md IR 4 Bee Ape hess 1907-1912 800 1 
for a series of years: 1309- -Saeinaw, ‘Mien. (12 TS eae 3% 1907-1916 139,800 ESTs 
Month of For the | Month of For the 1309 Saginaw, Mich. (6 Is.)------ 4 1907-191 8,700 -.---- 
November. Eleven Mos.| November. Eleven Mos. | 1189--St. Bernard, Ohio_-------- 4 1936 4,000 103 
1906... _ $11,713,655 $178,691,816! 1898... $7,721,284 $95,778,450 1370 St. James, Minn--------.-- 5 1908-1914 6,500 4101.63 
-.. 25,888,207 | 174,825,430]1897_-___ 6,868,775 120,128,531 | 1189--St. Paul, Minn_---_- 4 1936 50,000 102.76 
1904... 32,597,509  240,819,161|1896____. 34,913,894 95,831,773 | 1190--Salem, Mass - - - - - 4 1907-1916 20,000) 
1903 14,846,375 138,789,253] 1895____- 6,524,901 105,475,829 | 1190--Salem,Mass -- -- -- 4 1907-1911 5,000} 100.54 
1902____ 13:728,493 _136/895.772|1894___-_ 4/549,580 103,689,851 | 1190--Salem, Mass --------.--_-- 4 1907-1915 9,200) 
1901---_  6,989'144 116,0921342/1893___.. 7,300,770 60,114,709 | 1248--Salinas, Cal_-----.-------- 5 1907-1946 50,000 110.27 
1900____ 9,956,685 123.572.311/11892 ,176,012 80,526,266 EGR... cE 3 ne cittn son siny o 1907-1946 15,000 109.333 
1899 8.790.489 113,131,780; a i - -Sandusky, 0 Ohio ---+-------- 4 Te ase ieee 
, . * é * n Pedro, 5 1907- a 
In the following table we give a list of November loans to 1249--Santa Pee Sch. Dist., Cal 4 ee 
the amount of $11,713,655 issued by 141 municipalities. 1240. .Ssemen. Zax Bees zeee- + 4 glitz 2 oe 103 48 
( - _Sikeston, Mo. Enea f - d 
In the case of each loan reference is made to the page in the | 1310--Simpson County, Miss------ 5 -_------. 40,000 100.75 
“Chronice’”’ w Jagee2 1371__Slater Sch. Dist., Ia -__-__- 5 1912-1917 3,500 100.771 
ronicie’’ where an account of the sale is given. 1371--South Bethlehem. Pa-----t 4 41921-1936 75,000 102 FE 
1371__Spiro st., Ind. Ter_-- 92 00 
NOVEMBER BOND SALES. 1249__Springfield, Mass---------- 4 1926 207,000 104.979 
Page. Ne ome : Rate. Maturity. Amount. Price 1249_- Soringv 8 * ai 4 ai914 2,000 
i nO tne ahi 7,500 101 1250__Summerfield, Ohio_-___ 6 1908-1910 700 101.571 
1306__ Adams Catan, ie... .. 314 1916-21 & 26 68,000 123.50 | 1250--Sunnyside Sch. Dist., Cal. 5 1921-1922 2,000 104.65 
1368__ Alameda Co. S.’D. No.4,Cal. 5 1907-1926 125,000 103.245 | 1311_-Swanton, Ohio___________- 5 1908-1917 13,000 104 
1306._Altoona, Pa di911-1936 300,000 1311_-Tajunta Sch. Dist., Cal____- 5 1907-1916 5,000 101. 
1187__Ansonia, Ohio 1912&1913 1,200 102.083 | 1371__Terre Haute, Ind. (3 is.)-___ 6 1907-1916 8,566 100 
1426__Artesia, N. Mex... - d1926-1936 50,000 y101 Ry OF, Cee 1907-1922 15,887 100.053 
rk) mie ae 45,000 100 oO GS hy, ee eae 1907-1936 60,000 101.86 
HO erga County, 1911-1919 47,000 100 on 1911-- Vandeburgh County, Ind.-. 3% pet} 7 190.090 103.006 
--Avon 1907-1936 36,000 100. es Srna 1908-191 aig 
1306-- Bainbridge. artistes 35,000 104.09 | 1191_-Watertown, Mass. (2 is.)_-. 4 1916 17,000 101.273 
1245__ Ballston Spa, 1907-1921 14,500 100 1372__ Weiser S. D. No. 16, Ida____ 5 1913 ir Reaper ea 
1187__ Barberton, Ohio 1907-1917 7,682 103.421 | 1372__Wellesly, Mass_-_---------- 4 1907-1924 104,000 101.277 
SS ~ + eee R 4 1908-1917 1,000 101.50 1311__ Westerville, Fa Bde ke die 4% 1926 0 105.041 
1426__ Benton Co.S.D.No.22,Wash. 5% 41916-1926 4,000 100.937 | 1311_._West York, Pa_.-.-------- 4 41916-1921 2,500 100.50 
1245_. Biloxi, Miss _......_...__. 5 d1916-1926 25,000 101.524 | 1191_._ White a A B._. Swain ame 12,152 102.127 
1368_- Bourbonnais. Ray gee 5 1917-1924 SE ‘ncecpdedeias 1432__ Wichita, es crit da kee ee Bt args 40,000 100 
1306__ Brookhaven S.D. No. 34, OM. * Sec caees- 10 000 1.21 | 1432__ Wichita, Kan____.-----... 5 1908-1917 54,262 0 
1246. Camden County, N. J__-_-- 4 1916, °21 & 26 56,000 100.834 | 1251__Willoughby, | Ralpenoes 4% 1911-1914 3,500 102.02 
1368- Carbon Co.S.D. ae 31,Mont a 1,500 107.79 | 1372__Willoughby, Ohio-_-_--____- 4% 1908-1910 2,500 100.20 
1187__Carroliton, Ga_____- oes 1921-1935 15,000 101.788 47000 103.10 
1306. Chatham, N. j_._..._-.--- oN Sica Ba ee 1251_.Worcester, Mass. (4 is.) ... 4 1916 { 27,000 102.91 
1187__Cincinnati, abe 3.65 1926 140,000 100 | 101,825 102.034 
1368 __Cincinnati Sch. Dist., Ohio. 4 1946 200,000 106.142 | 1192.. Youngstown, Ohio _______- 5 1908-1912 5,200 102.701 
ee neonates Woon n-fais gpttiaashige 10 | ea--yomenmrn: One -------- ¢ faerie 448 URE 
d1911-192 2,5 2_. Youngstown, 1908-1912 ’ 7 
1368 __Cleveland Heights, O. (2 is.) 4% 1907-1916 44,264 101.31 | 1192. Youngstown, Ohio ________ 5 1908-1912 1,330 102.117 
1368 __Cleveland Heights | (5is.)..-. 4% 1907-1916 18,195 101.208 | 1192_- Youngstown, Ohio ________ 5 1908-1912 7,195 102.79 
1368 Clinton County, N. Y____.. 4 1921 60,000 100.706 | 1192__ Youngstown, Ohio ________ 5 1908-1912 7,150 102.797 
1307 __Coatesville Sch. Dist. + TS Cae es Se 30,000 100.58 1192_. Youngstown, Ohio ________ 5 1908-1912 545 102.117 
by olumbus, Ohio...___..__- 4 1916 50,000 101.052 ' 1192_- Youngstown, Ohio _______- 5 1908-1912 6,475 102.768 
27 fleyville, Kan_-__- Sacice © 1907-1916 265,434 ...... 1192.. Youngstown, Ohio ___-___- 5 1907-1917 44,000 105.288 
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a —— =a 
Page. Name. Rate. Maturity, Amount, Price.) Albany, N. ¥.—Bond Sale.—On Dec. 3 the $100 
1251... Youngstown, Ohio -.-...-. 5 1908-1917 $18,150 - 105.669 i in , 1000 1-20. 
1251--Youngstown, Ohio -------- 3 tbosivis "13188 jostsa | Year (Serial) water refunding, $100,000 1-20-year (serial 
*1351-- Youngstown: Ohio ~.....-7 g jwor-iei 2.480 102-48, | improved | water-supply and $84,000 1-10-year (eerial 
-- YOungstown, 2 a ° i i . 4 
1251. Youngstown, Ohio -.....-. 5 1907-1908 g00 101.342 | UBProvement 47% registered bonds,a description of which 
1251_- Youngstown, Ohio --->__7~ 5 1908-1912 2,260 102-699 | Was given in V. 83, p. 1245, were awarded to Adams & (Co 


Total bond sales for November 1906 (141 munici- 
palities, covering 228 separate issues) -....-..-.- k$11,713,655 


® a Average date of maturity. d Subject to call In and after the earlier 
year and mature in the later year. k Not including $24,017,879 of tem- 
porary loans reported, and which do not belong in the list; also does not in- 
clude $1,198,254 of Canadian loans or $9,200,000 of ‘‘general fund’’ bonds of 
New York City. z Taken by sinking fund as an investment. y And other 
considerations. ° . ‘at éa FLe Ss ' * * Se tees 

BONDS SOLD BY CANADIAN MUNICIPALITIES. aa)" 








Page. + - Name. - + «+ » Rate. (Maturtty. - - Amount Pri 
1245... Battleford, Sask.§......... 6 1907-1913 $2,000 100.15 
1427..Frederickton, B. C....-...-. So  <¢sanhenec 45,000 98.50 
1247. . Greenock hig ™ rT So. . amantdie ,000 94.746 
Seep amenemer Gem. Th., MOM... oe we eeses —— }6easeme 
1369... Niagara Falls, Ont. (41s.)... 444 1907-1926 56,754 99.25 
1369_. Niagara Falls Ont.......-.-. GS : enshouceu $16,000 94 
DE Jaccqcuntateeucens 3% «...----:- 1,035,000 100 
See nGnns GOR. cccccccceces 4% 1907-193 Tee cnccas 
Dd Cis aconcueesccecea 4% 1907-1926 4,500 100 
1810..St. Thomas, Ont -- . 4% 1907-1921 16,000 --..... 
1190..Stamford, Ont..........-.. 4\4 1907-1916 3,000 100 
1311... Tillsonburg, Ont ......-.--.-. 4% 1907-1936 5,000 100 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following i tems included in our totals for previous 
months should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for the 


failure to consummate the sale mayjbe found. 


Page. Namefof Municipality. Amount, 
es A. Ce Cin nntadh aencasaccesseodessédweeed $80,000 
1806..Camden County, N. J. (July list) ................---....- 
1427 . . Cheswick, Pa. (Oct. list) 

1246__Coffeyville Sch. Dist. ( 
1246__Fairbury, Ill. (Sept. 1 
1369... Kenmore, N. Y. (Oct. lis 
1308..Lakewood, Ohio (Oct. 
1250._Steelton Pa. (June list)........- is 
a cee. Gils Glee BID ae dew se ccacvccceessccdueuneéawia 


We have also learned of the following additional sales for 








previous Jmonths: 
Page. ++! +@+' -®%- Nam . * «T+ Rate. Muturity. (Amount. ; ae 
1245..Amesbury, Mass..-.......-. 4 1909-1935 $267,000 101.652 
1368_. Arcade Twp., Kan_...-..... G i ~semencucce 14,0 00 
1246_.Coffey'ille Sch. Dist., Kan... 5 1926 35,000 102.542 
1368. . Bostwick Precinct, Neb.... 6 1923-1926 4,000 100 
Phas Mica cancenceonce 5 1913-1918 6,000 101.333 
1308. . Holland Patent, N. Y...-.-. 4 1908-1935 15,960 100 
1308..McDonald S. D., Kan.(Sep.) 5 ---.--.-..-. 5,000 aqueas 
1248_.MarysvillieS.D.,Wash. (Aug.) 6 41908-1921 5500 100 
1308. . Mercer, Pa (Sept.)......... 4 41916-1936 4,000 100 
1308..Mount Healthy, Ohio_.-.--. 5 1907-1916 86 105.813 
1248..Okanogan Co. S. D. No. 10, 

Wash : to 0... ctaamenes 600 100.166 
1309..River Rouge, Mich......-- 4} 1936 150,000 104 
1250. .Stockton, Cal. (2 Is.)....... 4 1907-1946 40,000 100 


All the above sales (except as indicated) are for October. 
These additional October issues will make the total sales (not 
including temporary loans) for that month $15,334,242. 


News Items. 


Alabama.—ZIndebtedness of State-——Owing to certain 
changes in the new refunding bond issue of July 1 1906, made‘at 
the instance of the bond syndicate, andof which fact we were 
not’cognizant at the time our “State and City” Section went 
to press two weeks ago, the statement of Alabama’s debt as 
given in that publication was not correct. We therefore 
print the details of the debt as they now stand. 


$966,000 344% Bonds, Renewal Class C of 1906, interest ‘pay- 
able January and July. Maturity Jan. 1 1956. 
7,137,000 4% Refunding bonds of 1906. Interest payable Jan. and July. 
Maturity July 1 1956. 
954,000 4% funded bonds to retire 6s of 1880. Interest payable Jan. and 
July. Maturity Jan. 1 1920. 
Par Vaiue of Bonds.—The funding 4s are for $500 and $1,000 each; the 


refunding bonds of 1906, $1,000 each. 
Interest.—Interest 1s payable in New York at the Trust Company of 


America, and in Montgomery. 
Total Debdt.—Total bonded debt Dec. 1906, $0,057,000. 


It seems that the amount of the 4s (originally $7,168,100) 
awarded on March 15 1906 was subsequently reduced to 
$7,137,000, while the $269,500 344s awarded at the same 
time to sundry bidders were never issued. The amount 
of bonds put out July 11906 was therefore $7,137,000 and 
not $7 ,437 ,600 as originally contemplated—this accounting 
for the reduction in the State debt by $300,600. ath 
~™ San Jose, Cal.— Recovery from Earthquake.—Jos. . Brooks, 
Secretary of the San Jose Chamber of Commerce, writes us 
that the city of San Jose has completely recovered from the 
effects of the earthquake of April 18 1906. Bank clearings 
have been exceptionally good, while Post Office receipts 
each month since April show substantial increases over the 
corresponding month of last year. Building permits have 
averaged $125,000 per month, and are still being issued at 
about the same rate. Property values have held firm, and 
the laboring classes are constantly“employed at good wages. 
Altogether, he says, the cityJis now in a more prosperous 
eondition than ever before in its history. 


and Negotiations this week 





Bond Proposals 
have been as follows: 

Ada, Norman County, Minn.—Bond Eleetion.—An election 
will be held in this village Dec. 11 to vote on the question of 
issuing $5,000 5% funding bonds to mature $1,000 yearly 





of Boston at 102.15, 102.15 and 100.91 respective} i 
is on a basis of 3.75% for the 1-20-year (eerial) bonds os 
3.81}¢% for the 1-10-year bonds. Following are the bids: 


Adams & Co., Boston— |. Albany City Savi 
$100,000 water refunding. -.102.15 | $5,000 water supply due isin ion 
100,000 water supply ..--. 102.15 5,000 water supply due 1918 100:67 
84,000 improvement -____ 100.91 | 5,000 water supply due 1919 100-05 
Albany Savings Bank, Albany— 5,000 water supply due 1920 100-99 
$100,000 water refunding ---101.428| 5,000 water supply due 1921 10.50 
100,000 water pag FF ---101.221) 5,000 water supply due 1922 10140 
r e Z 


8,400 imp oneenee 5,000 water supply du 2 
8.400 impr. due 1908.~--100.019| 5,000 water supply duc TSH te 
8,400 impr. due 1909__-.100.056| 5,000 water supply due 1925 101.25 
8,400 impr. due 1910__..100.1 5,000 water supply due 1926 101.30 
8,400 impr. due 1911__..100.18 A. B. Leach & Co., New York— 
8,400 impr. due 1912_-.._100.265/ $100,000 water refunding_ 101.17 
8,400 impr. due 1913__._100.364| 100,000 water supply mab? 
8,400 impr. due 1914____100.476| 84,000 improvement. _ ~~~ 101.077 
8,400 impr. due 1915.--.100.602| W: J. Hayes & Sons. Cleveland. 
8,400 impr. due 1916-_-..100.739/ $100,000 water refunding____ 101 015 
Nat. Savings Bank, Albany— 100,000 water supply --__-_101:013 
$5,000 water ref. due 1922. __101.18 84,000 improvement______ 100.054 
. 5,000 water ref. due 1923___101.23 Denison & Farnsworth, Boston. 


5,000 water ref. due 1924___101.28 | $100,000 water refunding. ___ 100 986 
5,000 water ref. due 1925_..101.33 | 100,000 water supply _-____100'85 
5,000 water ref. due 1926___101.38 | Binghampton Savings Bank— 
5,000 water supply due 1922 101.18 | $100,000 water refunding ____100,51 
5,000 water supply due 1923 101.23 Estate of W. H. Lucas, Philadelphia 
5,000 water supply due 1924 101.28 | $10,000 water supply due 1924- 
Hyer jae oad supply 4 seas a oo fa eeewn-----5---~2.. 100.25 

d water supply due .38 ‘ommerce Insurance Co., ‘ 

Blake Bros. & Co., New York— 1 I 





$100,000 water refunding-_-._.101.27 ,400 impr. due 1908______ 100.20 
100,000 water supply ------ 101.27 | 8,400 impr. due 1909______ 100.30 
84,000 improvement- ----- 101.27 Albany Exchang Savings Bank— 
Rhoades & Co., New York— a4$5,000 water ref. due 1923__100.25 
For all three issues... .-- 101.191| @ 5,000 water ref. due 1924__100.25 
Blodgett, Merritt & Co., Boston— |a 5,000 water ref. due 1925__100.25 
$100,000 water supply dadada 101.087| a 5,000 water ref. due 1926__100.25 
100,000 water refunding. ._.101.087) 


a Or water supplyjbonds. 

Allegheny County (P. O. Pittsburgh), Pa.—Bond Call.— 
Call is made for payment Jan. 1 at the office of the County 
Comptroller for registered compromise bonds Nos. 696 to 704 
inclusive These bonds are dated Jan 1 1863. 

Artesia, N. M.—Bond Sale.—The $50,000 6% water-works 
bonds offered but not sold on May 8 have been disposed of 
to 8. A. Kean of Chicago at 101 and blank bonds. Denomi- 
nation $1,000. Date May 8 1906. Interest semi-annual. 
Maturity thirty years, subject to call after twenty years. 

Asbury Park, Monmouth County, N. J —Bond Sale.—On 
Dec. 3 the $150,000 4% beach-improvement bonds voted 
on Sept. 11 were awarded at private sale to Kountze Bros. 
of New York City. Denomination $1,000. Date Oct. 1 
1906. Interest semi-annual. Maturity Oct. 1 1946. 

Ashland, Ohio.—Bond Ojjerzng.—Proposals will be re- 
ceived until 12 m., Dec. 31, by the Village Clerk, for the 
$5,500 5% coupon debt-extension bonds described in V. 83, 
p. 922. Authority, Section 2701 of the Revised Statutes. 
Denomination $550. Date Oct. 15 1906. Interest semi- 
annually at the First National Bank of Ashland. Maturity 
one bond each six months from April 15 1913 to Oct. 15 1917 
inclusive. 

Ashtabula School District (P. O. Ashtabula), Ashtabula 
County, Ohio.—Bond Ojfering.—Proposals will be received 
until 6 p. m. Jan. 8 1907 by Chas. E. Peck, Clerk Board of 
Education, for the $40,000 414% school-building bonds voted 
on Nov.6. Authority Sections 3991 and 3992 of the Revised 
Statutes. Denomination $1,000. Date, day of sale. In- 
terest April 1 and Oct. 1. Maturity $2,000 yearly on Oct. 1 
from 1908 to 1927 inclusive. Certified check on a national 
bank for $1,000 is required. Bidders must satisfy them- 
selves as to the legality of the bonds before bidding. 
Barnesville Independent School District No. 60 (P. 0. 
Barnesville), Minn.—Bond Ojfjfering.—Proposals will be re- 
ceived until 8 p.m. Dec 12 by C. E. Nelson, Clerk Board 
of Education, for $4,000 444% coupon refunding. bonds. 
Authority Section 194, School Laws of 1901. Denomination 
$1,000. Date Jan. 1 1907. Interest semi-annually at the 
National Bank of Commerce in Minneapolis. Maturity Jan. 
1 1917 Bonds are exempt from all taxes. Bonded debt, 
including this issue, $16,000. Assessed valuation for 1906, 
$358,911. 

Belleville, Ont.—Debenture Sale.—This city recently 
awarded $25,000 414% gas-works debentures to Aemelius 
Jarvis & Co. of Toronto at 100.148. Securities are dated 
July 16 1906. Interest annual. Maturity part yearlyjfor 
thirty years. 

Benton County (Wash.) School District No. 22.—Bond 
Sale.—On Nov. 24 the $4,000 10-20-year (optional) coupon 
school-building bonds described in V. 83, p. 1245, were 
awarded to Wm. D. Perkins & Co. of Seattle at 100.9375 
and accrued interest for 54s. 

Berne (Town), Albany County, N. ¥.—Bond Offering.— 
Proposals will be received at any time by Wallace A. Peasley, 
Town Supervisor (P. O. Rensselaerville) for $5,000 4% cou- 
pon funding bonds. Denomination $500. Date Feb. 1 
1907. Interest annually at the office of the Town Super- 
visor in Berne. Maturity $500 yearly on Feb. 1 from 1912 
to 1921 inclusive. Bonded debt at present $2,500. As 
sessed valuation for 1906 $700,000. 

Boston, Thomas County, Ga.—Bond Offering.—This vil- 
lage is offering for sale the $10,500 5% electric-light bonds 





beginning Jan. 1 1917. 


voted on July 31, as stated in V. 83, p. 338. These securi- 
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Dsc. 8 1906. | 
ties were validated at the October term of the Circuit Court. Edmonton, Alberta.—Debenture Ojfering.——Proposals 


Maturity one-third in ten years, one-third in fifteen years 
and one-third in twenty years. Bonded debt, this issue. 
w. M. Hammond, of Hammond & Hammond, (P. O. 
Thomasville, Ga.), is attorney for the village. 

Bond Election.—The question of issuing $12,000 5% water- 
works bonds will be submitted to a vote Jan. 141907. Ma- 
turity one-third every five years, beginning ten years from 


date. 
p> Buffalo, N. Y.—Bond Issue —The city has issued $190,- 
637 90 4% tax bonds. Date Dec. 1 1906. Interestsemi- 
annual. Maturity $90,637 90 Dec. 1 1907, $50,000 Dec. 1 
1909 and $50,000 Dec. 1 1911. Under the ordinance au- 
thorizing them, these bonds have been sold at par—$60,- 
637 90 to the Park Bond Redemption Sinking Fund, $30,000 
to the Western New York & Pennsylvania Railroad Grade 
Crossing Bond Sinking Fund, $20,000 to the New York 
Chicago & St. Louis Railroad Grade Crossing Bond Sinking 
Fund, $5,000 to the Bailey Avenue Sewer Sinking Fund, 
$40,000 to the Police Pension Fund, $15,000 to the Trustees 
of the Public School Teachers’ Retirement Fund and $20,000 
to the Firemen’s Relief & Pension Fund. 


Burns, Harney County, Ore.—Bond Ojjering.—Proposals 
will be received until 12 m. Jan. 1 1907 by M.L. Lewis, 
City Recorder, for $4,000 refunding bonds to run ten years 
from Marck 1 1907. Bonded debt, this issue. Assessed 
valuation, about $100,000. 


Oarbondale, Lackawanna County, Pa.—Bond Ojjering.— 
Proposals will be received until 8 p. m. Dec. 31 by H. T. 
Williams, City Clerk, for $20,000 4% coupon Main Street 
aving and bridge-building bonds Denomination $1,000. 
ate Nov. 11906. Interest semi-annually at the City Treas- 
urer’s office. Maturity $1,000 yearly on Nov. 1 from 1907 
to 1926 inclusive. Bonds are exempt from taxation. Cer- 
tified check for $500, payable to the City Clerk, is required. 
Purchaser to pay accrued interest. Bonded debt, including 
this issue, $53,500. Assessed valuation $2,898,585. 


Cheswick,“Allegheny County, Pa.—Bonds Refused.—We 
are informed that the $5,000 444% 20-30-year bonds recently 
awarded to E. H. Gay & Co. of Boston (V. 83, p. 1133) 
have been refused by that firm. .. ., - - gh sy of sy 


Chillicothe, Ohio.—Bond Sale.—On Dec. 3 the $10,700 
4% 10-year coupon street-improvement bonds dated Aug. 
15 1905 and described in V. 83, p. 1368, were awarded to 
the Central National Bank of Chillicothe at 100.943 and 
accrued interest. Following are the bids: 


Central Nat. Bk., Chillic_$10,801 00| Western German Bk. ,Cin.$10,767 50 
Central T. & S. D. Co.,Cin. 10,796 30} Breed & Harrison, Cin... 10,742 80 
Well, Roth & Co., Cin_._. 10,789 05|Seasongood & Mayer, Cin. 10,726 00 
Atlas Nat. Bank, Cin.... 10,781 25|W. R. Todd & Co., Cin... 10,700 00 


These are not new bonds but securities that have been held 
by the Sinking Fund as an investment. 


Clallam County (P. O. Port Angeles), Wash.—Bond Of- 
jering.—Proposals will be received until 2 p. m. Dec. 10 by 
W. B. Smith, County Auditor, for $34,000 warrant-funding 
bonds. Authority Sections 1 to 7 inclusive, Chapter 170, 
Session Laws of 1895, and election held Nov. 6 1906. De- 
nomination $1,000. Interest (not to exceed 444%) payable 
semi-annually at the office of the County Treasurer. Bids 
are requested for straight twenty years bonds or for bonds 
maturing in twenty years subject to call after ten years. 
Certified check for $500 required. Official circular states 
that the county has never defaulted in the payment of prin- 
cipal or interest and that there is no controversy or litigation 
threatened or pending affecting the corporate existence of 
the county or the validity of this issue. 


Cleveland, Ohio.— No Bond Election.—A resolution to%sub- 
mit to a vote of the people on Dec. 11 a proposition to issue 
$700,000 viaduct bonds was recently killed in the City Coun- 
cil. This same proposition was submitted to a vote at the 
election held on Oct. 9, but was defeated. 

Coffeyville, Montgomery County, Kan.—Bond Sale.— 
This city has awarded $25,434 03 6% 1-10-year (serial) 
street-improvement bonds to Spitzer & Co. of Toledo. 
Date Nov. 1 1906. Interest Feb. 1 and Aug. 1 at the fiscal 
agency of the city. 

Dartmouth, Nova Scotia.— Debentures Not Yet Sold.—No 
sale has yet been made of the unsold balance of ($47,000) the 
$67,000 4% 20-year water and sewer-extension debentures 
mentioned in V. 83, p. 995. 

Denver, Colo.—Bond Sale.—This city has disposed of the 
$24,000 5% Highland Park District bonds offered but not 
awarded on Oct. 16 (V. 83, p. 1056) as follows: $8,000 to the 

tman-American Trust Co. of Denver and $16,000 to Wm. 
E. Sweet & Co. of Denver at par. 

Durant, Ind. Ter.—Bond Offering.—Proposals will be re- 
ceived until 6 p. m. Dec. 18 by W. S. Shannon, City Clerk, 
for $20,000 sanitary-sewer and $15,000 water-works-exten- 
sion 5% 30-year bonds. Denomination $1,000. Interest 
semi-annual. Certified check for $3.509, payable to the 
eity of {Durant fis "required. 

Eastchester Union Free School District No. 1 (P. O. 

0e), Westchester Oounty, N. Y.—Bond Sale.—On 
Dec. 4 the $30,000 4% coupon Waverly High School addition 
bonds a description of which was given in V. 83, p. 1307, 


will be received until 12 m. Dec. 18 by Geo. J. Kinnaird, 
Secretary-Treasurer, for the following debentures: 


$100,000 434% Grand Trunk Pacific Railway Co. bonus debentures, ma- 
turing part yearly for forty years. 
15,000 44%% light, heat and power-plant debehtures, maturing part 
yearly for twenty years. 
6,500 435% fire-hall-improvement debentures, maturing part yearly 
‘or ten years. 
8,000 444% Jasper Avenue sidewalk (city’s portion) debentures, ma- 
turing part yearly for twenty —_— 
30,000 444% market-site extension debentures, maturing part yearly 
for twenty years. 
2,500 444% road debentures, maturing part yearly for ten years. 
3,500 44%% Isolation-hospital debentures, mat ig part yearly for 


ten years. 
11,500 444% \solation-hospital debentures, maturing part yearly for 
twenty years. 
46,000 444% land-purchase debentures, maturing part yearly for 


forty years. 

12,000 444% road and ditch machinery debentures, maturing part 
yearly for ten years. 

65,000 44% telephone-system extension debentures, maturing part 
yearly for forty years. 

75,000 444% land-purchase debentures, maturing part yearly for forty 


years. 

26,837 71 444% sewer-system (city’s portion) debentures, maturing part 
yearly for forty years. 

58,291 20 444% water-works extension debentures, maturing part yearly 
for forty years. 

21,761 97 5% 8-year local-improvement assessment debentures. 

20,512 445% 20-year local-improvement assessment debentures. 

38,084 25 444% 40-year sewer-assessment debentures. 


The above debentures are dated Oct. 1 1906. Interest 
‘annually at the office of the Secretary-Treasurer in Edmon- 
ton. 

Ellicott Union Free School District No. 6, Chautauqua 

County, N. ¥.—Bonds Not Sold.—No sale has yet been 
made of the $34,200 4% coupon school-building bonds 
offered on Nov. 10. See v 83, p. 1133, for description of 
securities. 
# Emaus, Lehigh JGounty, Pa.—Bond Offering.—Proposals 
will be received until 8 p. m., Dec. 17, by Robert S. Stone- 
bock, Secretary to Council, for the $4,500 4% coupon water- 
works-extension bonds mentioned in V 83, p. 1246. De- 
nomination $100. Date Jan.11907. Interest semi-annually 
in Emaus. Maturity twenty years, subject to call after five 
vears. Bonds are exempt from taxation. Certified check 
for 10%, payable to E. E. Lorentz, Borough Treasurer, is 
required. Bonded debt, not including this issue, $17,445. 
Assessed valuation for 1905, $981,000. 

Essex County (P. O. Salem), Mass.— Note Offering.—Pro- 
posals will be received until 11 a. m., Dec. 10, by the County 
Commissioners, for $50,000 4% Essex County Training School 
notes. Denomination $5,000. Date Dec. 11906. Interest 
annual. Maturity $5.000 yearly on Dec. 1 from 1907 to 
1916 inclusive Authority for issue, Chapter 364, Laws of 
1906. 


Everett, Mass.—Bond Ojjering.—Proposals will be re- 
ceived until 5 p. m., Dec. 11, by Nathan Nichols, City,Treas- 
urer, for the following bonds: 
$5,000 4% sewer bonds dated June 11905. Maturity June 1 1935. 

70,000 4% school bonds dated July 1 1905. Maturity $7,000 yearly on 
July 1 from 1916 to 1925 inclusive. ste 

Securities are in denomination of $1,000. Interest semi- 
annually at the Winthrop National Bank of Boston. 

Fitchburg, Mass. —Temporary Loan.—This place recently 
borrowed $65,000 until April 1 1907 at 4.88% discount. 

Follansbee, Brooke County, W. Va.—Bond Sale.—On 
Dec. 1 the $20,000 444% coupon sewer-system bonds,a 
description of which was given in V. 83, p. 995, were awarded 
to F. L. Fuller & Co. of Cleveland at par and accrued interest. 

Franklin, Warren County, Ohio.— Bond Sale.—An issue of 
$15,000 414% 25-year refunding bonds was recently awarded 
to Seasongood & Mayer of Cincinnati. Denomination $500. 
Date Dec. 1 1906. Interest semi-annual. 

Frederickton, B. C.—Debenture Sale.—On Nov. 10 $45,- 

000 4% water-improvement debentures were awarded to 
the Royal Securities Co. at par, less a commission of 144%. 
Denomination $500. Date Sept. 15 1906. Interest semi- 
annual, 
Gas School District (P. O. Gas), Allen County, Kan.— 
Bond Sale.—The $5,000 5% 20-year gold coupon funding 
and improvement bonds dated July 1 1906, offered on Nov. 
20, were awarded on Dec. 1 to the First National Bank7of 
Barnesville at 100.20 and accrued interest. See V. 83. p. 
1247, for description of these securities. od 

Grand Rapids, Itasca County, Minn.—Bond Ojfering.— 
Proposals will be received until 8 p. m. Dec. 10 by H. E. 
Graffman, Village Recorder, for $17,000 54% coupon 
funding bonds. Authority Chapter 143, Laws of 1905, and 
vote of 80 to 23 at election held Nov. 6. Denomination 
$1,000. Date Dec. 1 1906. Interest annual. Maturity 
Dec. 11921. Certified check for 5%, payable to the Village 
Recorder, is required. 

Greenwich and Easton Union Free School District No.3 
(P. O. Greenwich), Washington County, N. Y.—Bond Sale. 
—On Dec. 1 $50,000 4% bonds were awarded to the Troy 
Savings Bank at par and accrued interest. Denomination 
$1,000. Date July 1 1906. Interest semi-annual. Ma- 
turity $1,000 yearly on Jan. 1 from 1907 to 1956 inclusive. 
These bonds take the place of the $50,000 school-house 
bonds awarded on July 14 to the First National Bank?of 
Greenwich, which sale. we are informed, was never consum- 
mated, owing to a technical error sl 
Hastings, Barry Oounty, Mich.—Bond Zlection.—The 





Were awarded to W. J. Hayes & Sons of Cleveland. 





question of issuing $35,000 4% paving bonds will be“sub- 
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mitted to the voters of this city on Dec. 27. Denomination 
$1,750. Maturity one bond yearly. 

Bond Sale.—On Nov. 1 the $9,000 444% water-works re- 
funding bonds offered on Oct. 27 (V. 83, p. 1057) were 
awarded to the Hastings National Bank of Hastings at par. 
Denomination $2,000, except one bond for $3,000. Date 
Nov. 1 1906. Interest semi-annual. Maturity $3,000 
Nov. 1 1911 and $2,000 yearly on Nov. 1 from 1912 to 1914 
inclusive. 

Haverhill, Mass.— Bond Sale.—On Dec. 5 the $20,000 4% 
1-10-vear (serial) coupon bonds dated Oct. 1 1906 and 
described in V. 83, p. 1369, were awarded to Denison & 
Farnsworth of Cleveland at 100.573 and interest—a basis 
of about 3.88144%. Following are the bids: 

Denison & Farnsworth, Cleve100.573| Blake Bros. & Co., Boston_ 100.33 
R. Kleybolte & Co., Cincin..100.55 | Adams & Co., Boston 100.16 
Rhoades & Co., New York..100.511/ Blodget, Merritt & Co., Bost.100.11 
R. L. Day & Co., Boston. __.100.429| Estabrook & Co., Boston. _..100.09 
W. J. Hayes & Sons, Cleve..100.375| Merrill, Oldham & Co., Bos.100.089 

Holton, Jackson County, Kan.—Bonds Not Sold.—Under 
date of Dec. 4 we are advised by the City Clerk that the 
$50,000 water and the $25,000 electric-light bonds voted by 
this city on April 10 have not yet been sold. 


Islip Union Free School District No. 12 (P. O. Brentwood), 
Suffolk County N. Y¥.—Bond Ojfering.—Proposals were 
asked for until 8 p. m. yesterday (Dec. 7) by Charles 8. Taber, 
District Clerk for $5,000 5% registered school-building 
bonds. Denomination $500. Date about Jan. 1 1907. 
Interest semi-annually at the Suffolk County National Bank 
in Riverhead. Maturity $500 yearly on Jan. 1 from 1912 
to 1921 inclusive. Bonded debt, this issue. Assessed 
valuation for 1906 $341,000. The result of this offering 
was not known to us at the hour of going to press. 


Jasper County (P. O. Monticello), Ga.—Bond Sale.—On 
Dec. 1 the $50,000 5% coupon court-house bonds described 
in V. 83, p. 848, were awarded, it is stated, to Weil, Roth & 
Co. of Cincinnati at 106.62. 


Jonesboro School District (P. O. Jonesboro), Craighead 
County, Ark.—Bond Ojjering.—Proposals will be considered 
at any time by J. R. Gregson, Secretary of School Board, 
for $50,000 5% coupon school-building bonds. Authority 
Act 248, page 651, Acts of 1905. Denomination $1,000. 
Interest annually on July 15in St. Louis. Maturity twenty 
years, subject to call $3,000 yearly after four years. Certi- 
fied check for $1,000 required. The district has no debt at 
present. These bonds ‘“‘will be sold at private sale on or 
about March 1 1907, to be delivered on or about May 15 
1907.” 

Kalamazoo, Kalamazoo County, Mich.—Bond Offering.— 
Proposals will be received until 8 p. m. Dec. 10 by Horace 
E. Ralston, City Clerk, for the following bonds: 


$70,000 4% coupon fire-station and city-hall-repair bonds. 
vote of 4,439 to 1,247 at election held Nov. 6. 
$7,000 yearly on Jan. 1 from 1917 to 1926 inclusive. 

21,000 4% coupon North Street sewer and water-pipe bonds. Authority, 
Chapter 16 of the City Charter. Maturity $3,000 yearly on 
Jan. 1 from 1908 to1914 inclusive. 


Denomination $1,000. Date Jan. 1 1907. Interest 
June and December at the City Treasurer’s office. Official 
circular states that the city has never defaulted in the pay- 
ment of principal or interest and that there is no controversy 
threatened or pending affecting the corporate existence or 
the boundaries of the city, the title of the present officials 
to their respective offices or the validity of these bonds. 

Kansas City, Kan.—Bond Election.—On Dec. 11 the 

uestion of issuing $75,000 bonds for the purchase of the 

ld Huron Cemetery will be submitted to a vote of the 
people. 

Kansas City, Mo.—Bond Election Proposed.—An ordinance 
providing for a special election to vote on the question of 
issuing the following bonds is before the City Council: 


$400,000 water-works bonds. $200,000 gence eee bonds. 
325,000 park bonds. 50,000 workhouse bonds. 
125,000 fire-department bonds. 25,000 paving-repair-plant bonds. 


Langhorne, Bucks County, Pa.— Bond Sale.—This borough 
recently awarded $6,000 4% ditch bonds to private parties 
at prices ranging from 101.50 to 103.05. These securities 
are part of an issue of $9,000 bonds, the remaining $3,000 
of which has not yet been placed. Denomination $100. 
Interest April and October. 

Lawndale School District, Los Angeles County, Cal.— 
Bond Election.—An election will be held Dec. 10 to vote on 
the question of issuing $2,300 5% 1-5-year (serial) school- 
building bonds. Denomination $460. 

Logan Township School District, Blair County, Pa.— 
Bond Ojfering.—Proposals will be received until 12 m. Dec. 
10 by J. M. Edwards. Secretary , Room 14, Central Trust 
Building, Altoona, Pa., for $65,000 444% bonds. Denomi- 
nation $500. Interest semi-annual. Maturity fifteen years, 
subject to call after ten years. Bonds are free from taxa- 
tion. 

Loveland, Clermont County, Ohio.—Bond Sale.—On Dec. 
3 the $1,025 83 6% 1-10-year sidewalk-construction assess- 
ment bonds described in V. 83, p. 1247, were awarded, it is 
stated, to the First National Bank of Loveland at par. 

Lyons Falls, Lewis County, N. ¥.—Bond Sale.—On Nov. 
26 the $3,500 6 1-6-year (average) registered water-works 


Authority, 
Maturity 


—=—=__ 
_ McHenry County (P. O. Towner), No. Dak.— Bond OF 
ing.—Proposals will be received until 2 p. m. Jan. 9 ed 
by Hans Rothgarn, County Auditor, for $50,000 41 6O, bo 907 
Denomination $500. Interest annual. Maturity ——- 
years. Certified check for 1% of the bonds bid for required. 


Madisonville School District (P. O. Station M, Gi cinnati 
Ohio.—Bond Ojfering.—Proposals will be reeaived al 7 
p. m. Dec. 29 by G. L. Krieger, Clerk Board of Educatio 
for $2,500 4% bonds. Denomination $500. Interest pas 
annually at the Fourth National Bank in Cincinnatj Ma. 
turity thirty years. Es. 9 


Mahoning County (P. O. Yo stown), ie a 
Ojjering.—Proposals will be sconbuell texal 1 Rig e-3 
by the Board of County Commissioners for $13,500 4149, 
McGuffey Street bridge-repair bonds. Authority Sections 
871, 872 and 2835 of the Revised Statutes. Denomination 
$500. Date Dec. 17 1906. Interest March 1 and Sept. 1 
at the office of the County Treasurer. Maturity $3 590 
yearly on Sept. 1 from 1908 to 1910 inclusive and $3'009 
Sept. 1 1911. Certified check on some bank in Mahonin 
County for $500, payable to F. A. Hartenstein, Conair 
Treasurer, is required. Bids must be unconditional. 

Manistee, Manistee County, Mich.—Bonds Not Yet Sold. — 
No dipsosition has yet been made of the $50,000 4% coupon 
park bonds offered but not sold on July 17. See V. 83, p.289, 

Manitoba.—Debenture Ojfering.—Proposals will be re- 
ceived until Dee. 20 by J. H. Agnew, Provincial Treagurer 
(P. O. Winnipeg), for the following debentures: 


$25,000 4% 30-year Drainage District No. 2 debentures. 
2,000 4% 30-year Drainage District No. 3 debentures. 
40,000 4% 30-year Drainage District No. 4 debentures. 


District No. 12 debentures. 
District No. 16 debentures. 


will all be dated Jan. 1 1907. 


86,000 4% 30-year Drainage 
111,000 4% 30-year Drainage 


The above debentures 
terest semi-annual. 

Milwaukee, Wis.—Bond Offering —Local papers state 
that proposals will be received until Dec. 15 for $360 000 
school bonds. 

Mississippi.—Bond Ojffering.—Further details are at hand 
relative to the offering on Jan. 2 1907 of the $500,000 3%% 
20-year coupon refunding bonds mentioned in V. 83, p. 1248. 
Proposals will be received until 12 m. on that day by James 
K. Vardaman, Governor. Authority, Act of the Legisla- 
ture approved April 18 1906. Denomination $500, or mul- 
tiples thereof, to suit purchaser. Date Jan. 291907 In- 
terest semi-annually at the State Treasurer’s office. Bonds 
are non-taxable. Cash or certified check for one-tenth of 
bonds bid for, payable to the State Treasurer, required. 
Official circular states that ‘‘there has been no default in 
the payment of any of the State’s obligations since 1841,” 
and that there is no controversy or litigation, threatened or 
pending, affecting the validity of these bonds. 

Monrovia, Los Angeles County, Cal.—Bond Election.— 
An ordinance providing for an election to vote on the ques- 
tion of issuing $85,000 water-system-improvement bonds 
was passed by the Board of Trustees on Nov. 20. 

Montclair, N. J.—Bonds Authorized.—Newark papers state 
that the Town Council of Montclair has authorized the issu- 
ance of $8,000 school-improvement bonds. 

Moorhead, Sunflower County, Miss.—Bond Sale Not Con- 
summated.—Owing to the determination of the city officials 
to change the amount of bonds to be issued, the sale of 
$15,000 6% gold coupon water-works bonds, reported in the 
“Chronicle” last week, was not consummated. The bonds 
have been withdrawn from the market and a new issue will 
be prepared. 

Mount Vernon, Westchester County, N. ¥.—Bond Sale.— 
On Dec. 4 the $80,000 4% refunding bonds described in 
V. 83, p. 1308, were awarded to Rhoades & Co., of New 
York City, at 100.435—a basis of about 3.957%. Following 
are the bids: 


Rhoades & Co., New York__$80,348|W. J. Hayes & Sons, Cleve- $79,600 
Edmund Seymour & Co.,N.Y. 80,136 


Muncy Township, Lycoming County, Pa.—Bonds De- 
feated.—On Nov. 6 the electors of this township defeated a 
proposition to issue $20,000 road bonds. The vote was 52 
for to 96 against. 

Murchison School District (P. O. Murchison), Henderson 
County, Tex.—Bonds Registered.—The State Comptroller 
on Nov. 27 registered an issue of $2,500 5% 10-20-year (op- 
tional) school bonds of this district. Securities are dated 
Sept 11906. 

Narberth, Montgomery County, Pa.—Bonds Not to Be 
Issued at Present.—We are advised that this town will not 
offer the $63,000 4% sewer-system bonds recently voted 
until a “State permit’’ has been obtained to begin construc- 
tion. Bonds when issued will mature $10,000 in each of 
the years 1912, 1917, 1922, 1927 and 1932, and $13,000 in 
1937. 

Nashville, Tenn.—Bond Election.—On May 10 1907 an 
election will be held in this city to vote on the question of 
issuing $300,000 high-school bonds. 

New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. Dec. 14 by Herman A. Metz., City 


Comptroller, for $9,800,000 4% gold registered or coupoD 


In- 





bonds described in V. 83, p. 1247, were awarded te G. H. P. 
Geuld at par for 4s. 
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,000 
"300,000 4 % 
1,000,000 47 Sov. 1 1916 


% assessment ‘ponds for street-improvements, maturing 
500,000 4% Sov. 1 1916. 


The above bonds are exempt from all taxation except 
Interest May 1 and Nov. 1. 

Either money or a certified check, drawn to the order of 
the City Comptroller, for 2% of the par value of the gtock 


for State purposes. 


——o 
orate stock for various municipal » mat 
$7,000,000 4% ory. 1 1936 oes, Sey 


4% corporate stock for water supply, maturing Nov. 1 1956. 
% corporate stock for water supply, maturing Nov. 1 1926. 
assessment bonds for street and park openings, mat 


or bonds bid for, must accompany proposals. 


Chapter 274 of the Laws of 1904, which applies to the sale 
of bonds of the City of New York, provides that “‘all-or-none”’ 
bids cannot be considered by the Comptroller unless the 
bidder offering to purchase “‘all or none” of the bonds offered 
for sale shall also offer to purchase ‘‘all or any part”’ thereof. 

The official notice of this bond offering will be found among 


the advertisements elsewhere in this Department. 


Bond Issues. —During the month of November the following 
issues of corporate stock were purchased by the sinking fund 


as an investment: 


For various municipal purposes - - - - 
Assessment bonds -.-------..-------------- 


General fund bonds----.-..-...------------ 


Purpose 
Water supply ---------------------------- 
Do 4 


Int.Rate. Maturity. Amount. 

3 1926 $70,000 00 
3 1956 395,000 00 
3 1956 310,729 50 
3{On or aft.|101,000 00 
Nov.1 ‘07 


3°” 1930 9,200,000 00 
In addition to the above stock the following ‘revenue 


bonds” (temporary securities) were issued: 


Int, Rate. 
bonds—current expenses. 4% 
bonds—current expenses. 4%% 
bonds—current expenses. 5% 
bonds—current expenses. 





bo 
bonds—speci. 
bonds—special _........ 5% 





Stes aeeenne WERES, «~~ -cacccacenencsenntesa 
Normal, McLean County, Ill.—Bond Sale.—This village 
recently delivered $1,800 5% local-improvement bonds to 


4% % 
nds—current expenses. 5 35-16% 2,000 ,000 
al 50,00 
778,000 00— 


. Amount. 
$200,000 00 
100 ,000 00 
19,395,000 00 
500,000 00 
> irc mnicn 00 


828 ,000 00 
eerescee $23,023,000 00 


the contractor in payment for work done. 


‘ized the issuance of $7,000 5% school-building bonds. 





North Dakota.—Purchases by State.—The following bonds 
were recently purchased by the State Board of University 
and School Tanda at par: 

Henderson School District at Munich—$2,500 4% i bed building bonds. 


Gastiags School District at Maxbass—$4,000 4% ear puatcing bone. 
Ketterling School District, Logan County—$500 4% 10-year building 


bonds. 
Gallinger School District at Brinsmade—$2,000 4% 10-year building 


bonds. 
, Crosies Lake School District at Turtle Lake—$3,000 4% 15-year build- 
ng bonds. 

— School District at Grano—$6,000 4% 15-year building and fund- 
ng bonds. 

Saunders School District at Carson—$900 4% 10-year building bonds. 

, a School District, McLean County—$1,400 4% 12-year bulld- 
n onds. 

Sensworth School District at Mylo—$1,500 4% 20-year funding bonds. 

Foster School District, Logan County—$500 4% 10-year building bonds. 
, on Contes School District, Morton County—$3,000 4% 20-year build- 
ng bonds. 

‘ aw oy Lake School District, Logan County—$2,400 4% 20-year building 
onds. 

The above bonds are all dated Dec. 15 1906. The Board 
also purchased in the open market $30,000 4% refunding 
State of North Dakota bonds dated July 1 1894 and matur- 
ing July 1 1914; also $25,000 4% refunding bonds State of 
North Dakota dated July 1 1890 and maturing July 1 1920. 
These bonds were purchased on a 3.40% basis. 


Northville School District No. 2 (P. O. Northville), Wayne 
County, Mich.—Bonds Authorized.—This district has we + 

e~ 
nomination $1,400. Interest semi-annual. Maturity one 
bond yearly. Bonds are exempt from taxation. The dis- 
trict has no bonded debt at present. Assessed valuation 
$1,000,000. We are informed that these bonds will not be 
put on the market until next spring. 


Noxubee County (P. O. Macon), Miss.— Bonds Not Sold— 
Bond Ofjering.—Owing to an error in the advertisement, no 
sale was made on Dec. 1 of the $20,000 4% 20-year gold 
coupon jail-building bonds mentioned in V. 83, p. 1308.- 
Proposals are again asked for, this time on 444% 20-year 
bonds, and will be received until Jan. 8 1907. The bonds 
will be dated Jan. 2 1907. 


Oakland, Alameda County, Cal.—Bond Oj/fering.—Pro- 
posals will be received until 8 p. m. Dec. 17 by Frank R. 








NEW LOANS. 


NEW LOANS. 





$508,500 
City of Richmond, Va., 


Four per cent Bonds 


The Council of the City of Richmond, Va., 
adopted an ordinance approved April 19, 1906, 
authorizing the Committee on Finance to issue 
Four Per Cent registered or coupon convertible 
bonds to an amount not exceeding $508,500, 
proceeds of said sale to be placed to credit of 
certain accounts. The above bonds have 34 
years to run from the first day of July, 1906. 

The Bonds will be issued in multiples of $100 
registered or in amounts of $1,000 Coupon Con- 
vertible Bonds at the pleasure of the purchaser, 
to be delivered and bear interest from January 1, 
1907. Bids for the above will be received at the 
= of the City Auditor till noon of December 
20, 1906. 

A certified check for an amount equal to 2 per 
cent on bids of $100,000 or less, or 144 per cent 
on all bids in excess of that amount, made payable 
to the order of the Auditor of the City of Rich- 
mond, must accompany each bid. 

The bids will be opened at 4 p. m. same day. 

The right to reject any and all bids is expressly 
reserved. 

For further information apply to 

EDWD. J. WARREN, Auditor. 

J.B. WOOD, Chairman Committee on Finance. 





William R Compton 
Bond & Mortgage Co. 


MACON, MISSUUKI. 
(Eatabitahed in 1889.) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000 

Opinion Chicago counsel, full legal 
papers furnished 

We buy direct and handle nothing on 
brokerage 

Close buying, large volume and small 
profit make our offerings attractive 

Send for latest circular 

New York, Chicago, St Louis and 
Kansas City references 

WILLIAM Kk. COMPTON. President. 

4 Wardell Bailding. 


AND 
BONDS sfSex CERTIFICATES 
Engraved on steel or lithographed, or 
artly printed and partly lithographed. 
‘ook of 100 certificates, steel-plate bor- 
& -der, and seal press, $15; cheaper styles 
as low as $250 for a book of 50. 
ALBERT B,KING & CO., 206 Broadway, N.Y. 





$9,800,000 


NEW YORK CITY 


Four (4%) Per Cent. 
GOLD TAX EXEMPT STOCK AND BONDS 


ISSUED IN REGISTERED FORM 
To Be Sold Friday, December 14, 1906, 


At Two (2) o’Clock P. M., 
as follows: 


$8,000,000 Corporate Stock Payable Nov. Ist, 1956. 
300,000 Corporate Stock Payable Nov. Ist, 1926. 
1,500,000 Assessment Bonds Payable Nov. Ist, 1916, 


These Stocks and Bonds Are 
Legal Investments for Trust Funds. 


Send bids in a sealed envelope, enclosed in the addressed envelope. A deposit of Twe 
Per Cent. of Par Value Must Accompany Bid. Such deposit must be in money, or certified 
check upon a Solvent Banking Corporation. For fuller information see ‘“‘City Record,’’ pub- 
lished at No. 2 City Hall, New York. 


Consult any Bank or Trust Company, er address 


HERMAN A. METZ, Comptreller, City of New York, 


280 Broadway, New York. 








Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Stock Exchanges. 


Private Wires ‘o 








N.Y. and Philadelphia. 


_ Mac Donald,McOoy & Oo., 
(MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 


757-759 Broad St., 
NEWARK, 
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Thompson, City Clerk [forgthe, $588,500 444% gold coupon 


sewer-construction bonds mentioned in V. 83, 1189. 
Authority, Act of Legislature of Feb. 25 1901 and vote of 
1,837§to 274 at the election held Sept. 4. Denominations: 


560, bonds of $1,000 each and 40 bonds of $712 50 each. 
Date} March 4 1907. Interest Jan. 15 and July 15 at the 
City§Treasurer’s office. Maturity $14,712 50 yearly on 
Jan.$15. Certified check (or cash) for 2% of the amount 
bid, payable to the President of the City Council, is required. 
Official circular states that there is no controversy or litiga- 
tion threatened or pending affecting the validity of these 
bonds and that the city has never default ec any of its 
bonds or interest. 


Okanogan County (Wash.) School District_No. 37.—Bond 
Sule.—On Nov. 24 the County Treasurer awarded $4,064 
544% bonds of this district to Wm. D. Perkins & Co. of 
Seattle at par. Denomination $1,000. These bonds are 
subject to call after five years. 

ntario.— Debenture Sale.—We are advised that on Nov, 
2& the last of the $3,000,000 344% coupon consolidated 
revenue fund debentures which this Province has been offer- 
ing for sale were subscribed for. This is $1,035,000 addi- 
tional to the amount reported as placed up to Aug. 3, the 
date of our last return. Of the total amount disposed of, 
$1,850,000 was sold in July at par and the balance was placed 
at various times since that month at par and interest. This 
loan was made in connection with the building of the Gov- 
ernment railway (Temiskaming & Northern Ontario Ry.) 
from North Bay (where it connects with the Canadian Pa- 
cific and the Grand Trunk) through Cobalt to the junction 
with the Grand Trunk Pacific—a distance of about 250 miles. 
The first section of 113 miles now being operated by the 
Government, will, the Provincial Treasurer informs us, pay 
4% on the cost of construction, having already developed 
ajremarkable traffic for a new road. The Government ex- 
_ to build the road without any additional issue of de- 

entures. See V. 82, p. 1515, for description of securities. 


Oxford, Furnas County, Neb.—Bonds Not Yet Sold.—No 
disposition has yet been made of the $3,700 electric-light 
and $15,000 5% 5-20-year (optional) gold coupon bonds 











eC 
dated Jan. 1 1907, bids for which were rejected 
See V. 83, p. 1058. — 

Paterson, N. J.—Bond Sale.—On Dec. 5 the $1 , 
20-year coupon renewal bonds described in AO * 000:4% 
were awarded to Rhoades & Co. of New York City at 100.391 
—a basis of about 3.972%. A bid of 100.25 for $10,000 
bonds was also received from P H & F. W. Pelzer 
York City. — 

Perth Amboy, Middlesex County, N. J.—T ba 
ade a. recently — a loan of $156,000 with the 

irst Nationa ank o erth,sfAmboy. Lo 
March 6 1907. factions: mer 

Plainview Township, P.. ’ a. gy, Kan —Bonds,Voted 
—The voters of this township have authorized the issuance 
of eer bonds in aid of the GulfjPlainville & Northwestern 

Plattsburg, Clinton Counvy,{Mo.—sius Rejected.— Ally .ds 
received on Dec. 4 for the $44,000 4% coupon water-works 
bonds described in V. 83, p. 1309, were rejected. 

Pleasant View School District No. 72 (@. 0. Wa 
Kan.—Bonds Illegal.—We are advised that the slectien 
which the voters of this district authorized the issuance of 
the $1,000 school-building bonds mentioned in V. 83, p. 926 
was not held in accordance with the law. Our informant 
adds,that a new election will have to be held. 

-Pomona, Los Angeles County, Oal.—Bond Election Pro. 
posed.—The City Trustees are considering the advisability of 
calling an election to vote on the issuance of bonds for’, 
municipal water works. ~ oe 
*. Portsmouth, Rockingham Guun.y, N. H.—Bonds V oted.— 
This city, it is stated, recently voted to issue $160,000 4% 
20-year refunding bonds Denomination $1,000. 7 

Portsmouth, Ohio.—Bonds Authorized.—The City Council 
on Nov. 7 passed an ordinance providing for the issuance 
of the following bonds: 4 
$6,000 4% sewer bonds. Denomination $500. Date Dec. 1 1.6. In. 

bony semi-annually on Feb. 1 and Aug. 1. Maturity Feb.,1 

Interest will be paid at the banking house of Winslow, 


Lanier &|Co.,isNew York City. 











NEW LOANS. INVESTMENTS. 
as ap R L. DAY & CO, 
BANKERS, 
STATE OF NEW YORK 35 Congress Street, 8 Nassau Street, 
FOR BOSTON. NEW YORK. 
HIGHWAY IMPROVEMENT 





EXEMPT FROM TAXATION 


Notice Is hereby given that, pursuant to thebank draft upon a bank or trust company of 


provisions of chapter 469 of the laws of 1906, 
Sealed proposals will be received at the office 
of the State Comptroller, in the city of Albany, 
until WEDNESDAY, DECEMBER 12, 1906, 


at twelve o'clock noon, of that day, for the pur- | 


chase in whole or in part of 
One Million Dollars in Bonds 
to be issued by the people of the State of New 


York, in either registered or coupon form,at the | 


option of the purchaser, bearing interest at the 
rate of three per cent per annum from Decem- 


ber 1, 1906, payable semi-annually on the first | 
days of June and December‘of each year, and | 


the principal payable on the first day of Decem- 
ber in the year 1956. Principal and interest 
payable in gold coin of the United States of Amer- 
ica, of the present standard of weight and fineness 
at the Bank of the Manhattan Company in the 
city of New York. 

Coupon bonds will be Issued in the denomina- 
tlon of One Thousand Dollars and registered 
bonds in denominations of One Thousand and 
Ten Thousand Dollars. 

A sinking fund is established by law for the 
extinguishment of the indebtedness created by 
the sale of the aforesaid bonds and for the pay- 
ment of the Interest thereon as the same be- 
come due. 

The Bonds are exempt from taxation. 

No proposal will be accepted for less than the 
par value of the bonds nor unless accompanied 
by a deposit of money or by a certified check or 


the city of Albany or New York, payable to the 
order of the Comptroller of the State of New 
York for at least two per cent of the par value 
of the bonds bid for. 

All proposals, together with the security de- 
posits, must be sealed and endorsed ‘‘Loan for 
Highway Improvement” and Inclosed in a sealed 
envelope directed to the “Comptroller of the 
State of New York, Albany.” 

The successful bidder or bidders will be re- 
quired to pay for the bonds, on the acceptance 
of the proposal. by deposit in the Bank of the 
Manhattan Company in the City of New York 
to the credit of ‘‘Treasurer of the State of New 
York on account of the Highway Improvement 
Fund,” of the amount of the award, together 
with premium and accrued interest from Decem- 
ber 1, 1906, less the amount of the deposit of 
| such successful bidder or bidders which will be 
| applied toward the payment for the bonds. All 
other deposits will be returned by mail to the 
| respective bidders within three days after the 
| bonds have been awarded, unless different in- 
structions to the Comptroller as to the return 
of the deposit are duly given. 

The Comptroller reserves the right to reject 
any or all bids which are not in his opinion ad- 
vantageous to the Interests of the State. 

WILLIAM C. WILSON, 
Comptroller. 
State Comptroiler’s Office, 
Albany, N. Y. 
November 17, 1906. 








H.C. S «er & Sons Ce 
First Sa: 


CITY COUNTY 
AND TOw wsHiP 


aiding. (hieagy 


BONDS 





HIGH GRADE BONDS 


Lists upon request, 


‘Denison & Farnsworth, 


BOSTON and CLEVELAND. 





New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND OITY TAXES 





Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE. CIff & RAILROAD BONDS. 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


66 WILLIAM sTREET 
Cerner Pine Street. 


Office No, 





A Financial Courtship 


Or a Plea for Conservative 
Investments 
(By Prank W. Rollins) 

The above book will be furnished 
without cost on application to 
E. H ROLLINS & SONS, 21 Milk 
8t;, Boston. 
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Pueblo County (P. O. Pueblo), Colo.—Bonds Voted—Bond 
Offering. —On Nov. 6 the electors of this county authorized 
the issuance of the $350,000 10-20-year (optional) refunding 
bonds mentioned in V. 83, p. 926, by a vote of 1166 to 223. 
Proposals for these bonds will be received until Dec. 20. 

Redlands, Cal.—Bond Election.—The City Trustees, it is 
stated, have called an election to be held Dec. 13 to vote on 
a’ proposition to issue $50,000 funding and street bonds. 
_jReno, Washoe County, Nev.—Bids.—Following are the 
fids received on Nov. 26 for the $25,000 5% 10-30-year 
(optional) gold coupon park-purchase and improvement 
bonds dated Jan. 1 1907, awarded to the Farmers’ & Mer- 
chants’ National Bank of Reno at 101.628 (not 101.008, as 
stated last week): 

, , 1 Bank, Reno............ Soaaeel - 
en ee sO Se Oe are 593 
b Richmond, Va.—Bond Oj/fering.—Proposals will be re- 
ceived until 12 m. Dec. 20 by E. J. Warren, City Auditor, 
for $508,500 4% improvement bonds, dated July 1 1906. 
Denomination $1,000 if bonds are coupon or $100 or multiple 
if registered. Interest semi-annually in Richmond. Ma- 
turity July 1 1940. Securities are exempt from city taxa- 
tion. Certified check for 2% on bids for $100,000 or less 
and 144% on bids for more than $100,000, payable to the 
City Treasurer, is required. Bonds will be certified to as to 
genuineness by the United States Mortgage & Trust Co., 
New York City. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 
& Rolla, Phelps. County, Mo.—Bond Ojfering.—Proposals 
will be,received until 7 p m. Jan. 7 1907 by E. J. Koch, 
Mayor, for the $38,000 water-works and $10,000 sewer 5% 
20-year bonds voted on Nov. 3. Denomination $1,000. 
Date Jan. 15 1907. Interest semi-annual. Bonds are tax- 
exempt. Certified check for 1% of amount bid, payable to 
the city of Rolla, is required. Bonded debt at present, 
$6,000. Assessed valuation for 1906, $500,000. 


Rosebud County (P. O. Forsyth), Mont.—Bond Ofjering. 
—Proposals will be received until 10 a. m., Dec. 29, by_the 
Board of County Commissioners, at the office of the County 
Clerk and Recorder, for $40,000 coupon bonds at not ex- 
ceeding 5% interest. Denomination $1,000. Date Jan. 1 
1907 Interest semi-annually in Chicago or New York City, 
at option of purchaser. Maturity,Jan. 1,1927,' subject to 
call after Jan. 1 1917. Certified check for $2,000, payable 
to the County Treasurer, is required. Robert J. Cole is 
Clerk of the Board of County Commissioners. : 


Roselle Park School District, N. J.—Bonds Proposed.— 
The Board of Education has issued a call for a public meeting 
of citizens on Dec. 18 to consider the? question of issuing 
$60,000 bonds for a new high school building. 

Rusk County (Tex.) Common School District.—Bonds 
Registered.—An issue of $500 4% 15-20-year (optional) 
school-house bonds of this district dated Aug. 12 1906 were 
registered by the State Comptroller on Dec. 1. 

Saint Hilaire, Red LakejCounty, Minn.—Bonds Not to 
Be Issued at Present.—We are advised that the $10,000 5% 
electric-light bonds voted on Oct. 16 will not be issued for 
some time. 

San Diego, oan 1.e,vfCounty, Cal.—Bond Election Pro- 
posed.—Local papers state that the eaten of calling an 
election to vote on the issuance of $300,000 water-system- 
extension bonds is being agitated. 

Sarcoxie, Jasper County, Mo.—Bonds Voted.—WeTare 
advised that a proposition to issue $10,000 water-works 
bonds carried on Nov. 27 by a large majority. Interest not 
| to exceed 5%. ; 

Seaforth, Ont.—Debenture Ojfering.—Proposals{will be 
received until Dec. 13 for $56,500 debentures. Jno. A. Wil- 
| son is Town Clerk. 
| ® Sheraden, Pa.—Annezation Election.—An election will be 
: held in this borough on Dec.§27 for the purpose of ascer- 
| taining the will of the voters,regarding annexation to the 
city of Pittsburgh. 

Steelton, Pa.—Bonds Not Sold.—A‘bid of par, less $200 for 

legal expenses, was the only offer received for the $40,000 

















INVESTMENTS, INVESTMENTS. _ INVESTMENTS. 
ERVIN & COMPANY,| H. W. NOBLE & COMPANY, | Albert Kleybolte & Co., 
BANKERS, New YorK. seanagay ON pr an 

tiembere | Pestatoiphia stock Bashange. MUNICIPAL Municipal, 


BONDS FOR INVESTMENT. 
43 Exchange Place, Drexel Building, 


PUBLIC SERVICE CORPORATION 


BONDS. 


County, State, 


and High-Grade Public Service 
Securities 





New York, Philadelphia, 








AMERICAN 
TELEGRAPHONE 
COMPANY 
Treasury Stock 


Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 


Corr a ce Solicited 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Mercanttie Library Building, 
CINCINNATI, 

















Sterling Debenture Corporation 
Roem 422, 


W56 ALL ST. NEW YORK of transportation. 








You Wouldn’t Start a Horse-Car Line 


in this age of electric cars? Not if you wanted to make money out of the business 


Then why should you start a manual telephone exchange in this age of auto- 
matics, if you want to make money out of the telephone business? re 
@ automatic system of Sapbeny bears the same relation to the manual 








R ANGE OF PRICES system that the electric car does to the horse car. It is the apotheosis of tele- 


phone development, as the electric car is of transportation development. 

















FOR 24 YEARS. The automatic telephone system produces the best_service more economcially 
than indifferent service can be produced with manual equipment. 
1882-1905. . ; 4 
There is no more question as to the relative popularity of the automatic and 
; manual telephone service where the two kinds are in competition than there is 
OUR ANNUAL as to the relative popularity of the trolley car and the horse car. 5 
THE FINANCIAL REVIEW And, as for the securities—the same comparison may be applied with the same 
pte Pigts results. 
Gives a monthly range of Stock and Bond Prices! for Our Automatic system has been adopted in the following cities: 3 
ave years. We can suppiy Akron, Ohio. Dayton, Ohio, Marion, Ind. Sloux city, lowe. 
1887 issue, which gives 1882-1886 Albuquerque, N. M. El Paso, Texas. Medford, Wis. Spokane, Wash 
1892 “ “ 1887-1891 Allentown, Pa. Fall River, Mass. Miamisburg, Ohio, Springfield, Mo. 
13996 “= © 1891-1895 | Auburn! NoY Grand Rapids, Mien New Bedford, Mass, ‘Tacoma, wane ® 
1901 “ ‘ ‘* 1896-1900 Battle Creek, Mich. Hastings, Neb. Oakland, Cal. Toronto Junction, Cauda, 
105 ee 13ORToOS | Belimeham. Was.” ‘Havana, ‘Cubs Geese Eich Out Frazer Gey. Mite 
re ——_ ia 8 i wwe 
PRICE $2 PER COPY. Champaign “Ti Lake: Benton, Minn. Princeton, N ir Watch wu Re 
aoe Chicago, Ill. wiston, Me. ont ausau, Wis, 
Some earlier issues may be had at $5 a | Clayton, Mo. Lincoln, Neb. Riverside, Cal, Westerly, RI. 4° 
" , Cal. San Diego, Ca > Mec 
copy. pean ty ‘Onio de mney Iowa. San Francisco ga. Woodsnen NB. Canaaat 
Commercial & Financial Chronicle AUTOMATIC ELECTRIC Co. 





7644 PINE STREET, NEW YORE 


Van Buren and Morgan Streets 


CHICACO, U.S.A, 
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4% 10-20-year (optional) coupon paving and municipal ex- stated, to Seasongood & Mayer of Cincinnati for $66,968 
’ ’ 


pare bonds offered on Nov. 21. The bid was rejected. 
ee V. 83, p. 1250, for description of these securities. 

Stockton, San Joaquin County, Oal.— Bonds Authorized.— 
This city recently authorized the issuance of $187,000 5% 
gold coupon street-improvement bonds. Securities are ex- 
empt from all taxes and will mature in 1947. 

Sturgeon Bay, Door County, Wis.—Bond Election Pro- 
posed.—This city, it is stated, will vote in the near future 
on the question of issuing $10,000 6% city-hall bonds. De- 
nomination $500. Interest semi-annual. 

Sugar Loaf Township, Rooks County, Kan.—Bonds Voted. 
—Bonds to the amount of $15,000 in aid of the Gulf Plain- 
ville & Northwestern Railroad have been voted by this 
township. 

Talihima, Choctaw Nation, Ind. Ter.—Bonds A pproved.— 
Bonds of this place amounting to $5,000, issued for school 
purposes, have been approved. 

Tecumseh, Neb.—Bond Ojfering —Proposals will be re- 
ceived until 6 p. m. Dec. 15 by C. M. Wilson, City Clerk, for 
$5,000 444% funding city-hall bonds. Denomination $500. 
Date Jan. 1 1907. Interest semi-annually at the Nebraska 
fiscal agency in New York City. Maturity Jan. 1 1922, sub- 
ject to call after Jan. 1 1917. Certified check for 2% of 

onds required. Present debt $35,400. Assessed valua- 
tion $321,355. 

Titus County (Tex.) Common School District.—Bonds 
Registered.—On Nov. 26 $500 5% 15-20-year (optional) 
school-house bonds dated May 14 1906 were registered by 
the State Comptroller. 

Toledo, Ohio.—Bond Sale.—On Dec. 5 the $75,478 81 
5% coupon sewer-construction bonds described in V. 83, p. 
1191, were awarded to W. J. Hayes & Sons of Cleveland for 
$76,920 81, or 101.91. Following are the bids: 


W. J. Hayes & Sons, Cleve$76,920 81| Hayden,Miller&Co., Cleve$76,735 81 
Cleveland Trust Co., Cleve 76,918 81] New Ist Nat. Bk., Colum. 76,562 31 
Hoehler & Cummings, Tol 76,826 31|Seasongood &Mayer, Cinc. 76,070 00 
Weil, Roth & Co., Cincin. 76,737 76|Spitzer & Co., Toledo___. 75,731 33 


Trumbull County (Ohio) Road District No. 2.—Bond Sale. 
—On Dec. 4 $64,000 414% road bonds were awarded, it is 





| 





the price thus being 104.637. 

Union County (P. O. Marysville), Ohio.— Bond Offer; 
Proposals will be received until 12 m. Dec. 22 by hes tn 
Edwards, County Auditor, for $30,000 5% bridge bonds. 
Denomination $500. Date Dec. 1 1906. Interest semi. 
annually at the office of the County Treasurer. Maturity 
$1,500 each six months for 10 years. Cash deposit of 5 
of bonds required. 

bev a By ag bays § a Election.—The 
question of issuing J 30-year sani 
bonds will be submitted to a idle, Tee. as: ees 

Waltham, Mass.—Temporary Loan.—This place 
borrowed $20,000 from Loring, Tolman t Tusa a 
Boston at 4.83% discount. Loan matures April 12 1907. 

Watertown, Jefferson County, Wis.—Bond Ojjering.— 
Subscriptions will be received until 5 p. m. Dee. 31 by 
Frank S. Weber for $70,000 of the 444% coupon water-works 
bonds described in V. 83, p. 717. Authority Section 925-133 
of the Revised Statutes of 1898. Denominations $100, $500 
and $1,000. Interest annually at any bank in Watertown 
Bonds are exempt from taxation. All subscriptions must 
be made on blank forms furnished by the city and must be 
accompanied by a deposit of 5% of the amount subscribed 
for. Bonded debt, $132,000. Assessed valuation for 1906 
$4,682,175. i 

West Branch, Iowa.—Bond Election.—An election will be 
held Dec. 10 to vote on the question of issuing $15,000 
water-works bonds. 

White Plains, N. Y.—Bond Sale.—On Dec. 3 the $85,000 
4%, 30-vear water bonds described in V. 83, p. 1372, were 
awarded to W. J. Hayes!& Sons of Cleveland at 100.05. 

Wichita, Kan.—Bond?Sale.—We are advised under date 
of Nov. 30 that the $54,262 19 5% 64-year (average) cou- 
pon drainage-canal and storm-water-sewer assessment bonds 
described in V. 83, p.£1061, have been awarded to local banks 
and private investors of Wichita at par. &-| 

Bond Sale —Itis stated in local papers that N. W. Harris 
& Co. of Chicago recently purchased at par an issue of 
$40,000 414% refunding railroad-aid bonds 


0 








MISCELLANEOUS. 


MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its 


affairs on the 31st of December 1905. 


Premiums on Marine Risks from Ist January, 1905, to 31st December, 1905-- ---- ari oe 37 
“ 616 


Premiums on Policies not marked off 1st January, 1905 -- -- 
ee Ee IID. 6 Cienn necdes stasnc cudh 


Premiums marked off from Ist January, 1905, to 31st December, 1905- - - - 


Interest received during the year ...............--.-.- $295,738 65 
Rent, less Taxes and Expenses......-..--. a aalinia an edt 99 338 33 


$395 ,076 98 


Cage oe $I | 000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street. Brooklyn. 


6,551 57] 98 Montague Street, Brooklys Banking Dept. 


in es ca setae eta $3,594,405 94] Examines & guarantees Real Estate Titles. 


eee $3,012,213 96 
cen 


Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 
Receives Deposits fon: ect to check, allowing 





Losses paid during the year which were estimated in 1904 
and previous years........-...--. sees 


ries $271,100 60 
Losses occurred, estimated and paid in 1905......-..-- 









Less Salvages.........-.... noticia $130,068 59 
ELA eS 35,947 85 


,295 95 $1,098,396 55 


—— nterest. 


Does all Trust Company business. 
FINANCE COMMITTEE. 
In Charge of Banking Interests 
EDWARD T. BEDFORD. 





CLARENCE H. KELSEY. 
EDGAR L. MARSTON 


—=S WILLIAM H. NICHOLS. 


I SR SE ee Sa ee 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisements, &c___._.....-...-.. 

The Company has the following Assets, viz.: 


United States and State of New York Stock, City, Bank and other Securities--.-.-- $5,198,042 00 


Special deposits in Banks and Trust Companies “a 
Real Estate corner Wall and William Sts. and Exchange Place 





Premium notes and Bills Receivable _- 


Cash in the hands of European Bankers to pay losses under policies payable in 


oreign countries..........-.-.- 


fe 
GED SI cedidanaccaacods< +R ee ae skivadddevsetdhahabiededaaamabiawes 


lace..-. $4 ,299,000 00 
75,000 00 4,374,000 00 


JAMES H. OLIPHANT. 
CHARLES A. PEABODY 


R 
EDWARD O STANLEY 
CLARENCE H. KELSEY President. 
FRANK BAILEY, Vice-President. 


BDWARD O. STANLEY Second Vico-Presidest. 
Manager Banking Department 


CLINTON D. BURDICK, Third Vice-President 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer 


1,583,212 84 


1,127,674 83 


175,632 33 
257 ,865 62 





Aggregating -..-...---------------------------+--+--eeeee-se0eee"- 812,716,427 62) PRANK L. SNIFPEN, Manager Brooklyn Baskies 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 
i ed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date all interest thereon will cease. The certificates to be produced at the time of payment and 


The outstanding certificates of the issue of 1 will be redeem 


canceled. 


A dividend of Forty per cent is declared on the net earned premiums ef the Company for the S10 
year ending 31st December, 1905, for which, upon application, certificates will be issued on and Securities, Re 


after Tuesday the First of May next. 
By order of the Boa 


rd, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD, 
MORRIS K. JESUP 


GUSTAV AMSINCK, 
FRANCIS M. BACON, 
JOHN N. BEACH, 
WILLIAM B. BOULTON, 
VERNON H. BROWN, 
WALDRON P. BROWN, LEWiS CASS LEDYARD, A 
JOSEPH H. CHAPMAN, FRANCIS H. LEGGETT, 
GEORGE C. CLARK, ( D. LEVERICH, 
OLEVELAND H. DODGE, LEAN N. LOVELL, 
CORNELIUS ELDERT, GE . H. MACY, 
RICHARD H. EWART, ¢ SS H. MARSHALL, 
EWALD FLEITMANN, 






A. A. R* VEN, President. 

CORNELIUS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President. 

. LIVINGSTON, 3d V ice-President, 


JAMES 





W. H. H. MOORE, 
NICHOLAS F. PALMER, 
HENRY PARISH, 

: DALLAS B. PRATT, 
THEODORE P. JOHNSON, GEORGE W QUINZARD, 


. A. RAVEN, 
JOHN L. RIKER, 
DOUGLAS ROBINSON, 
GUSTAV H. SCHWAB, 
WILLIAM A. STREET, 
WILLIAM C,. STURGES. 








THE SOUTH. 


Business Opportunities, Investment 

“4 Estate, Timber Mines, 

Industrial Properties, Farm or Town 
Mortages in all parts of the South. 

METROPOLITAN INVESTMENT 00., 

GEO. B. EDWARDS, President, Charleston 8. 0. 


Commercia! and Financial Agent. Business undertakes 
tm all parts of the world. Satisfactory references. 





Atlantic Mutual Insurance Company Scrip 
ef All Years songht and Sold, 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NeW You. 
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rust Companies, 





Mercantile Trust Co. 


St. Louis, Mo. 


has adopted a form of TRAVELERS IN- 
TERNATIONAL CHECKS in denomina- 
tions of $10, $20, $50 and $100, which afford 
every protection to the holder and are pay- 
able without deduction by its correspondents 
fm all parts of the world 

Financial institutions handling these checks 
find that the traveling public appreciate this 
convenient and safe method of 
funds. Specimen checks and full information 
furnished on application. 


FESTUS J. WADE, President. 


GEO. SCHUCKHER, 
Manager for Exchange Department. 


Oapital and Surplus, $9,500,000 


AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
GAPITAL - = = = $1,000,000 
SURPLUS (Earned)- = $1,500,000 
Transacts a General Banking and ‘Trust 
Company Business. 
TEREST WED ON DEPOSITS Subject to 
Check. “ Rates on Time pepe 








Brustee under Mo *‘tramater Agent, and 
Registrar of Stocks and Bonds 
BOARD OF DIRECTORS: 
C. F. Adams 2d Charies W. Whittier, 
fF. Lothrop Ames, William A. G 
H Ame., Kilmer P Howe, 
Edwin F. Atkins, N.W.4J . 
Ayer, John La 
Charles 3 Bird, Joba S. Lawrence, 
$0" bullocns £5 y, 
Ss. # 
uel Carr, Francis Peabody Jr. 
Gilmer Clapp, Royal 
Gerdon Dexter, Henry A. Ruetér, 
F.¢. eae. R. P; 4 
Eugene N. Foss, Frank W, Stearns, 
Eugene V. R. Thayer. 
a. W. JORDAN President. 
L. BU. . Vice-Prest. & Treas. 
Jd. H. PERKINS, Vice-President. 
E. A. COFFIN, Asst. Treasurer. 
. H. BOWEN ’ 
G. W. AURYANSEN, Asst. See 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Teensqete a General Trust and 

anking Business 

Interest Allowed on Deposits Subject to Check. 

Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the ics 

and Transfer of Stock 

A legal Depesteacy for Court Funds, and author- 

ized to act as Executor, Guardian, Ad- 
ministrator and Trustee 
DIRECTORS. 

PHILIP STOCKTON, President. 
Charies F. Adams 2d. Henry C, Jackson, 
prendo H. Alford, George E. Keith, 
| F. Lothrop Ames, Gardiner M. vane 
| 7. > S. Bartlett Arthur L 

Jefferson Coolidge Jr., Maxwell a 

| esate E. Cotting, Robert T. Paine 2d, 
Alvah Crocker, Andrew W. Preston. 
| Livingston Cushing. Richard S, Russell, 
| George A. Draper. Howard Stockton, 
William F. Draper, Charles A. Stone, 
Quincy A. Shaw Jr., 
| . Fis Nathaniel Thayer, 
| Robert F. Herrick Henry O. Underwood. 
Francis L. Higginson, W. Seward Webb, 
Sidney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON. MASS 











Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor. 
Guardian, Administrator and Trustee. 
Capital - ~ = = $1,000 000 
Surplus (Earned) 2,000,000 


HENRY A. FENN, Sec. &Megr. Safe Dep. Dept. 
H, BD. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, - = = = = $2,000,000 
Surplus, = = = = = 500,000 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 





L. D. SKINNER, Asst. . Cashier. 
MALCOLM gato Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


The Trust Company of 
North America 





MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 

















BOARD 
So William 
CHARLES E. ROGERSON, President Wolter C. Baylies, . Fish, 
JAMES LONGLEY, Vice-President Charles F. Choate, 3 
WILLIAM C, WILLIAMS, Vice-President Alexander . 
G. E. GOODSPEED, Treasurer ae. oom 
W.L. WHITNEY, Assistant Treasurer (Charles H. Daron 


OLD COLONY 
TRUST CO. 


BOSTON, MASS. 
Capital and Surplus, $7,000 000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR. 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGEJR., - - - - Chairman 


Gordon Abbott, Reginald Foster, 
Oliver Ames, George P, Gardner, 
O. W. Amory, Robert F. Herrick, 
Charles F. Ayer, Henry 8. Howe, 
Samuel Carr, Walter Hurnewell, 
B. P. Cheney, ThamaeL. Livermore, 
T. Jefferson Coolidge, George, L. Meyer, 
Charles E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 
Eben 8S. Draper, Nathaniel Thayer, 
George F. Fabyan, Lacius Tuttle, 


ederick P. Fish, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, 7 - - - $1,000 000 
oe. - . - - 2,000 009 
ermal > det ae emnester ond to cacstze ond 


holt m \ or on deposit from 
of Law or or guy een \anonneoee Administrators, 
y  ~ AY ‘Trustees, Corporations 
indtviduals. — 

Also acts as Trustee under Mortage ont es Transfer 
Agent and Registrar of Stocks and Bonds 

interest Allowed on — Subject to Check 


Stephen M, Weld, 





iS RLES # LYON, Vices Vice- t. 
KL Bay ee Vice-President. 


R. H 
HENRY N. ws Secretar . 
FRED K W ig ALLEN Asst.Sec .&Treas 
Ce) IN, Anst. 
RANGES R. R eWwEEr 1 ‘Trust Officer 







Philip Dexter, 
William Farnsworth. 





Maryland Trust Co. 








CAPITAL, SURPLUS BALTIMORE. 
and PROFITS \®8,500,000. ba 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED CAPITAL, = = $2,000,000 
DIRECTORS 
Georg en }, Senki 
G conge Bi Brooke, Joshua Levering,” 
H, Carroll Brown, Oscar G. Murray 
john W Castles Waldo Newcomer, 
B. Howell Griswold Jr., Henry F. Shoemaker, 
A. Barten te. James S: 
Grier Hersh, Henry ters. 
OFFICERS 
 § Cs CP ea. Presid 
} A ae, Vice President 
L, 3, ZIMMERMAN y 
CARROLL VAN NESS.......... Treasurer 
JERVIS SPENCER Jr...... Asst. Treasurer 
IVAN SKINNER.,.....---- Asst. Secretar 











503-505-507 Chestnut St., we 


CAPITAL 

ADAM A. STULA, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
908.'8, CLARK, 2d Vice-Pres,, Superv’g Trust Dept. 
@HAS.'P. LINEAWEAVER, Sec. & Asst. Trust Offieer 





DIRECTORS. 
pew 3 Brengle, J, Levering Jones, | 
James Crosby — Malcolm Lloyd, | 
John MeHhemny, 
aes ie Richard Wain . 
~ » B, Newbold, 
Eneuue L. Rima, Writam ¥, Read, 
Harry ©. Adam A. Stuli, 
Henry L. Gaw, Jt. oe tet & 
‘oward, osep ainwrigh 
Samuel F. Houston, Wiliam D. ~~; 
Acts as Executor, Trustee. 
Surety Complete Set of Sate i Devosit Vaults. Interest 


i 


Transacts a General Trust Co Business. 





WISCONSIN TrRusT Co, 
MILWAUKEE. 

Capita’, - - = = = $600,000 

Surpius, - - - = = 100 ,000 


Buys and Sells 
High Grade Investment Bonds. 
OFFICERS. 
OLIVER C. FULLER, President. 
FREDERICK KASTEN, Vice-Pres. and Tr 


THE AUDIT COMPANY 


OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 


Public Accountants and Auditors. 


Cc. W. KNISELY C, P. A, 
President—Manaver, 


and Special Audits tor Corporations, Firms 


Reguiar 
and Individuals tiaancial and Physica) Examinations 





GARDNER P. STICKNEY, Secretary. 


Der d Au‘itors and Engineers. [akes entive 





by 
charge of accounts for Guardians, lrustees,  xecutoss 
eceivers. 


FRED, C, BEST, Ass't ~ee. and R 
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trust Companies, 





—= 














Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $6,600,000 














INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. WM, C, EDWARDS, Treasurer. 
EB. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 

































BANKERS TRUST 
COMPANY. 


7 Wall Street, New York. 


Capital S$ |,O00,000 Surplus $500,000 
Undivided Profits, $738,445 


Acts as Executor, Administrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trustee for individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 


DIRECTORS. 
STEPHEN BAKER, A. BARTON HEPBURN, EDWARD F., SWINNEY, 
Pi fatrSant Mathie ASW. LAMONT, JONIN'E. THONPGOR, 
SAMUEL .&. BAYNE. wy, Pt Vice-President. Vice-President. 
ao ATES W. McGARRAH, ILBERT G. THORNE, 

' JAMES G. » CANNON, NY ys tt. 2. So B’k, N. Y e ice Pres. Nat. Park Bank, N. + A 
; Pres. EDGAR be MARSTON, 
; EDMUND Cc. CONVERSE, Blair & Co., Bankers, New York. ALBERT H, WIGGIN, Bank 
i Presid GEO. W / PERKINS, New York. 
5 HENRY F P, DAVISON J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
g Pres. First Nat. Bank, N.Y WILLIAM H. PORTER, Kidder, Peabody & & Co., Bankers. 
JAMES H. ECK LS, Pres. Chemical Nat. Bank, N. Y. Boston. 
i Pres. Com. Nat. Banc, Chicago. DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW, Vice-Pres. Liberty Nat. B’«,N.Y. Pres. Gallatin Nat. Bank, N 
| Vice-Pres. Corn ExchangeBank FRANCIS H. SKELDING, EDWARD F. C. YOUNG 
\ New York. Pres. ist Nat. B’k, Pittsburgh. Pres. lst Nat. Bank. Jersey City 

. F, THOMPSON T. W. M T 
: MPSON OFFICERS. LAMONT scour 
' D."E, POMEROY E. C, CONVERSE B. STRONG JR, 
i TREASURER PRESIDENT SECRETARY 

H. W. DONOVAN F. N. B, CLOSE 


ASSISTANT TREASURER ASSISTANT TRUST OFFICER 














Gnited States 
Mortgage and Crust Company, 


NEW YORK 
55 Cedar St. 73d St. & Broadway 
CAPITAL & SURPLUS, $6,000,000 
UNDIVIDED PROFITS, 728,000 


Acts in all Fiduciary Capacities. 
Receives Accounts on favorable Terms. 























ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 


familiar feat f American banking. This 
Are You a is the cabs onhemn at the canvine-ef" of banks 
absolutely of Charge. Orders can be 


Money Order lssaed payable st any point in the United 


North Africa and pm ag The a 
Ban k > flexible medium of exchange in use. All 
° Ape =F make to the public are your 


WRITE FOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bank ef Disceunt Bullding. 313-315 West 59th Street, New York 




















aes nn ARORA mat, 
Union Trust Company 
OF NEW YORK 
80 Broadway, New York, 
BRANCH: 425 Fifth Ave., cor. 38th st, 
CAPITAL - = «= $1,000 
SURPL US, ee 07,000 bee a 
AUTHORIZED TO ACT AS 
Executor, Administrator, Quardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR moNEy, 
Allows Interest on Deposits, 
Receives Securities for Safe Keeping and 
Collection of Income, 


mowed TRUSTEES 

wa ng, Alexander Maiti: 

R. T Wiison, James Henry ome 
Charies H, Leland, Charles H. Tw: . 
H Van R, Kennedy James Speyer 

W Emien Koosevelt, Robert W. Goelet, 
Jas t. Woodward. William Woodward, 
Augustus W. Kelley, Alex Smith Cochran, 
N. Parker Shortridge. — V.B Thayer, 
Harrison K, Gawtry Amory 8. Carhart, 


Walter P. Bliss, 

EDWAKD KING President. 
AUGUSTUS W. KELLEY, Vice-President. 
J. ¥. B. THAYER, Vice Prest & secretary. 
E. R. MERRITT, 4th Vice-President 
C ©. RAWt INGS, Trust © fiicer. 

H. M. POPHAM, 
T.W. HARTSHORNE, ? Assistant Secretaries 
H. M. MYRICK, 


Girard Trust Company, 


CAPITAL and SUBPLDS, $10,000,000, 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver. 
Financial Agent for Individuals er 

orperations. 
Interest Allewed on Individual and 
Corporation Accounts, 

Acts as Trustee ot Corperation Me 
Depositary under Plans of KReorganizatien. 
Registrar and Transter Agent. 
Assumes entire charge ef Keal Estate, 
Safes to Kent in Burglar-Proef Vaults 





Kk 5 MORRIS, Presiden: 
W. N. ELY, Ist Vige- President, 





EDWARD 8, Pa 
mAnAGERS: 

Hmhi am B, Morris, C, Hartman Kuhn 
Jobn A. Brown Jr., James Speyer. 
Benjamin W. Richards, Augu i 
John B. Garrett, Edward J. 
William H. i Jenks, Randal Morgan, 
William H. Gaw, ae 1, Stotesbdury, 

cis Ll. Gowen, es E. ing+rsoll, 
Geo. H. McFadden, py Story Jenks Jr. 
Feary Tatnall, Henrv B. Coxe Jr, 
isaac H. Clothier. E. ©. Felton 


Thos. DeWitt Cayler. 
N. E. Oor..Broad and Chestnut Streets, 
PHILADELPHIA. 


MANHATTAN 
TRUST CO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN Ll, WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, § Presidents. 
W. N. DUANE, 8d Vice-President. 











The Manhattan Trust Company receives deposite 
pearing interest and subject to cheque, payable 
through the New York Clearing Heuse. 





DIRECTORS, 
Francis RK. Appleton. James J. Hill. 
Robert Bacon. John Kean. 
George F. Baker. Oliver H, Payne. 
August Belmont. E, D. Randolph 
Walter P. Bliss. Grant B, Schley. 
Hd. W. Cannon. 8. L. Schoonmaker. 
R. J. Cross, James O, Sheldon. 
Rudulpb Ellis, John I, Waterbury 





——— 


AmosT Freneb R.T Wiison. 
-—sNWESTORS READ 


The Wall Street Journal. 


That's why it t pays advertisers. 


DOW, JONES & 0O., Publishers, 
44 BROAD 8T., NEW YORE 











-_ 
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839 Park Row Bldg., « 
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Lrust Gompauties. 














Anoorporated 1853, . 






United States Trust Company of New York, 


CAPITAL, ° 


45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, ° . 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 





$2,000.000 
$12,500,000 


D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, Secretary 
CHAS A. EDWARDS, 2d Asst. Secreiary 


JOHN A. STEWART, Ohairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 BROADWAY! NEW .YORK. 
Capital, $1,000, 000 Surplus, $8, 000,000 





OFFICERS: sii 
WIN GOULD, ° ‘ e esident 
-~ M H, TAYLOR, lst Vice-President 


@@AS, P, ARMSTRONG, 2d Vice-President 
JOHN A. ery 3d ’Vice-Pres, and Treas. 


WILLIAM M . LAWS, 2 Secretary 
DIRECTORS: 

Onarles P. Armstrong, John A. Hilton, 

Frank Brainard, Myron T. Herrick, 

Harry Bronner, Edward T. Jeffery, 

Pravklin Q. Brown, William Willis Merrill, 

Robert C. Clowry, Winslow 8. Pierce, 

Bamund C. Converse, Dick 8S. Ramsay, 

Wm. Nelson Cromwell, Frederick B. Schenck, 

@renville M. Dodge, Androw Squire, 
William H. Taylor, 

Héwin Gould, Edward R. Thomas, 

Prank J. Gould, John P. Truesdell, 

George J. Gould E. F. C. Young. 





Rhode Island. Hospital 


Trust Company, 
PROVIDENCE R. I. 





GOPTBA Bec cccccccccccccccccnccosesesces $1,000,000 
SURPLUS EARNINGS...........- $1,500,000 
UNDIVIDED PROFITS .......... 304,000 
DIRECTORS: 
= Hebert Rowland G. + Hiaaard, 
| rt in a Goddard, Ne.son W. Aldri 
W. R. Matteson, Samuel R, y oy 
Witiaes D. Ely, Howard O. Stur, 
Robert lL. Gammell, Stephen 0. Metoalf 
William Binney, Walter R. Callender, 
William B. Weeden, Glibert A. Philli 


} ay D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells, 
Jehn C. gegram. 
Lyman B. Gott, 
GHERERT 7, WELLS, President. 
EDWA SLAR. 


Edward Holbroo 
James E. Sullivan, 


Charlies S&S. Melien. 
Robe - Taft. 


YL SLADER Asst. Sec’ y. 
WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CHICAGO. 
NEW ENGLAND OFFICE: 

Easton Sidg., 15 State St.. BOSTON. 
AUGUST pers, 


JOHN J. MITCH EL1 
@RORGE W. YOUNG, 
Vioce- Presidents. 
EDWARD T. PERINE, Gen’! Mgr. and Treas, 

F. C. RICHARDSON, Assistant Treasurer. 
ane Company Audits and Investigates Accounts 
fe makes Physical Examinations of Properties 

of Meneses and mepests are i ag in bape 
eines in strict ex ombdenee, rhe © pany ase 


e « 
s i w 
Kewvine A Keeping me Installs Money-Saving Syetems o 

















William D. Marks, Ph. B.0.E. 


Sonsulting Engineer and Statistician. 


G48 WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS, 





Interest allowed on dai 
at sight. 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W, TAPPIN. 


Vice- Presidents. 
PHILIP 8, BABCOCK, 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or se a interviews. 
y balances, which are subject to check 


Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York, 


Capital, Surplus and Undivided Profits, 


JOHN EH. BOKNE, President 


$2,900,000 


ARPAD 8, GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 

JOSEPH N. BABCOCK.,. Troat Officer 
ROBERT L. SMITH, Asst. Secretary 








\ eal 
e TRUST CO. 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET, 


“p 


CHABLES T. BARN ©Y, President. 
FRED’K L. ELDRIDGE, Ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
fRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
Ww. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
7644 Pine 8t., New York. 





THE AMERICAN Mee. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





Whiting rapere 





For Fine Gorrespondence 


and for Gemeral Business Uses are 
standard, made in ft 
Linen aad Fine Writing 


WHITING PAPER CoO., 


New York. Paiteteiphia. Chicago. 
Millis: Helyeke, Mass. 











CHICAGO, 
Royal Insurance Building. 


LONDON, 








BARROW, WADE, GUTHRIE & CO © 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


NEW YORK, 


Broad Exchange Building, 
26 Broad Street. 


SAN FRANCISCO, 
517 Market Street. 


ENGLAND, 
18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.”’ 


MEW ORLEANS, 
Hibernia Bank Bidg. 








New Vork (it). 
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Cotton. 


Financial. 


Financial, 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 


GRADES SUITABLE TO WANTS OF SPLNNERS, 
ESTABLISHED IN 1556, 


Henry Hentz & Co., 
COMMISSION MERCHANTS, 


16 to 22 William Street, New York, 
Eaccute meer + ne _ Delivery 


At the New Y: pst nee 
Ror arty ee Also orders for 





and New Orleans 


At the New Yok eume Exchange 


GRAIN ANS Fa PROVISIONS 
at the Chicago of Trade and 


GRAIN AND COPTON-SEED OIL 
At the New York Produce Excnange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 








ana 
COTTON-SKED OLL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orieans, La. 


LEHMAN BROS., 


Neos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Codes 
and broduce Lachanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New Yok 
Liverpool and Havre Markets. 


WILLIAM RAY & CO., 
GEO. COPELAND & CO., 
COTTON BROKERS, 

43 Ueotton Exchange, New York. 


Orders for future peer contracts executed on 
the New York and Livy Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
CoTTon, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 




















ROBERT MOORE & CO., 
36 Beaver S:reet, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


Gorron runcuaszp FOR SPINNERS’ USE. 
SMI’ ITH 1 &. HAYN e, 
ey = Commendam ) 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTURE NEW YOR aie AN ECUTED 





pene, Selter & Allen, 


Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as f\sca: Agents tor Corporations and 
negotate total issues of mortgage bonds 
220 La Salle St., 37 Pime Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Blidg., 
CHICAGO. 


(ESTABLISHED 1566, 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Bookery Blidg., Chicago. 
80 Broadway, New York. 





New York Stock Exchange, 
Members ee Stock Exchange, 
Chicago Board of Trade. 


Bishop, Laimbeer & Co. 


Mills Building. - (5 Broad St. 
Cotton. 


INMAN & CO.,, 


Cotton Merchants, 
AUGUSTA, GA., 
AND 
Cotten Exchange Bailding, NEW YORK. 
141 Milk Street, BOSTON, MASS. 

















Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO, 


27 William Street, 
NEW YORK. 


Cotton Merchants. 
NEW YORK COTTON EXCHANGE 
Members {NEW ORLEANS COTTON EXCHANGE 
LIVERPOOL COTTON ASSOCIATION 
Orders for Futures Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
New York and Liverpool. 
Liberal eaveness made on Cotton consignments. 





COTTON BROKERS, 
Cotton Exchange Bidg., New York. 
Members of N.Y. and New Oriean Cotton Exchanges 





GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 COTTON EXCHAN@E, - New YORK. 





Wm. P.Quentell. Theodore H. Price, 
R R. Goats. Special Parmer. 
Quentell, Coats & Co., 


COTTON BRUKERS, 
S2 Feaver Street, = - =+ New York, 





IN NEW OBLEANS, N 
LIVERPOOL MARKE 


CORPO-ATION & RAILROAD BONDS, 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 


71 Broadway 
CHICAGO. 


NEW YORK, 





NEw YORK STocK EXCHANGE 
NEw YORK Correr EXCHANGER 
CHICAGO STOCK EXCHANGE, 


Members 
CHICAGO 3OARD OF TRADE. 





DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 

W. T. HATCH & SONS. 
BANKERS AND BROKERS, 

96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO,, 


BANKERS AND BROKERS, 


30 weees St.. - = = New York. 
Members of Exchanges, 


and Stock 
New York, mh. New Orieans and Liverpool Cotton 


nee 
———s 














Gotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 
ts, S. M. WELD & Co., 89 


Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & 00. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 
- sid F PREDERIC ZEREGA & O& 
BREMEN COREE ODEN 8 ERS & OO» 














Members N.Y. Cotton Exchange. 
Associate Members Liverpool Cotton Association. 


ad Te D IMPORTATION ET DE COMMISSION 
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- PINE STREET, conner PEARL STREET, NEW YORK. 
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AUGUST BELMONT & CO, 


BANKERS, 





















No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


| Issue Letters of Credit for Travelers, available im all 
parts of the world. 


Draw Bilis ot Exchange and make Telegraphic Transfers to EU ROPE, 
Cuba 
the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Investment Securities, 











LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES. 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 
Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORGAN, HARJES & COMPANY, 
PARIS; 


Messrs. M. M. WARBURG & COMPANY. 


HAMBURG. 














Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 














THE MUTUAL LIFE 


INSURANCE COMPANY OF New YORK 





Abstract of Statement December 31, 1905. 
Income for Year 1905 _ - - $8 5,064,992 88 
Paid to Policy-holders during 1905 - ~ - 35,643,185 47 


Legal Reserves, etc. - - - ~ - 39255935559 10 
Guarantee and Dividend Funds - - - - 738,267,606 80 


Assets - - - - - - ~ - 470,861,165 go 
“Insurance in Force’ - - - - - - 1,589,549,468 oo 
"Increase of Insurance ~ - - - - 41,937,808 oo 
Annuities in Force - ~- - - - 2,888,660 4.5 
Increase of Annuities - - - - - - 202,240 99 


* Insurance written, but not yet paid for, excluded. 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





GRANVILLE M. WHITE. 
GEORGE T. DEXTER, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


JAMES TIMPSON, 
pF ceiida 24 Vice-Presidents 


= - ‘ . Secretaries 






















Rew Pork City. 
CHEMICAL NATIONAL BANK. 


Statement at close of business Nov. 12, 1906. 
ASOETS. 


Loans and discounts...... 2... ..2.00 cnecns sons secees- $23,553,400 68 
United States bonds...... 2.0. ..0. cee cnnscncnaecees 50,000 00 
Other bonds and stocks...... 2.00. cccensceeenesees 1,030,002 3: 
Banking-house ...... 2.2.2. .20-0 coer ccnscncnnscnaene 675,050 40 
Due from banks... ......2..00.cc0ccenscenscnnnsecees 3,503,298 04 
M@xzchanees for Clearing house, etc................ 3,948,316 og 
Due from U. &. Treasurer.......... eunece ceccee cece 239,043 86 
Five per cent redemption fund .... ...... esos: coe 2,300 00 
Casn on hand, vis.— 

BpOCle. .ccccc ccecne coccccccccescescces 84,708,385 20 

Legal tender notes................ 1,649,944 00 
————_ 6, 35 8,99 80 
839,369,939 68 

LIABILITIBEBS. 

Capital stock..cccc. ccccce.cocccs sccces concceessccece $300,000 co 
Surplus fund........... eacccceccnceccocesesecs cesses ce 7,200,000 00 
Undivided profits... .. 0.00.0. .20.ccnnes ceccescncees 734,631 42 
State bank notes outstanding..............-...--- 10,847 oo 
Reserve for taxe® .......202..0.-ccccccccccccce secs 75,000 eo 


Deposits, vis :-— 
Individ’als, rms & corporations.§23,563,686 83 
Banks, bankers & trust compa’s. 7,195,774 34 


United States ..........2- ce. cncecses $00,900 00 
——————- 93 ,0 59,462 36 


39,369,939 68 
OFFICERS: 830.369.0806 


JAS, L. PARSON Asst. Cashier, 


M. H. PORTER, President 
JOs. B, MARTINDAL &, Asst. Cashier. 


w 
FRANCIA HALPIN Cashier, 


ORIGINAL CHARTER 1820 


THE 
‘GALLATIN 
NATIONAL BANK 














OF THE CITY OF NEW YORK 
Statement at close of business Nov. 12, 1906. 
ausqunsss. a . 
oans an scounts... $5,087, 
U. 8. Bonds............. rely 4 
Other bonds and securiti 2,371,355 66 
Banking house............... 500,000 oe 
Due from banks 341,744 8e 
a for Clearing House $6,653,528 53 
Casb...nccce cence cnnsconcceescoee 3,627,991 32 8,272,519 84 
LIAB LiITIES. $17,371,062 23 
Opital......ccccccccecercocces cocccccescescocccececces 
Seletus and profits (earned) ........cccecencescunnee srt 238 oe 
Circulation outstanding............cccccsccesccae-- 88,597 
Depesite.cccce coccecccnccescescoescoccccesscoecsoccese 13, ron 1I5 HM 


#17.371.96938 


OFFICHRS: 
SAMOEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, \peamaaiens 
GEO. EB. LEWIS, Cashier. H. T. MANBON, Asst. Cashier 


DIRECTORS: 
CHARLES A. PEABODY, 
SAMUEL WOOLVBRTON, 
CHARLES H. TWEED. 


ADRIAN ISELIN JB.. 
FREOERIC W, STEYEN®, 
ALEXANDER H. STEVENS, 





W. BMLEN ROOSEY BLT THOMAS DENNY JR., 








The Hanover 


National Bank 


OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 


P. O. Box 2500. 





ESTABLISHED 1851. 


STATEMENT OF CONDITION NOV. 12, 1906. 
RESOURCES. LIABILITIES 

LOANS AND DISCOUNTS...........<<---845,479,690 56 | CAPITAL STOCK PAID IN .ccocccccscccece $3,000,000 00 
UNITED STATES BONDS............02-. §,280,450 00 ane seeneaecenssnes acess 7,080,000 00 
eecceccceccocccccsse 850,698 23 

STOCKS, SECURITIES, ETC...........-. 2,728,554 72 NAT’L BANK NOTES OUTSTANDING. 2,391,997 5° 
BANKING HOUSE AND REAL ESTATE 35,341,724 80 CO Eno ae 305,303,498 31 
CASH AND OTHER ITEMS.............. 61,519,273 96 | BONDS BORROWED............-20.--scccee 2,003,500 eo 
$120,349,694 04 $120,349,694 04 

OFFICERS: 


JAS, T. WOODWARD, President. 

JAS, M. DONALD, Vice-President. 
WM, HALLS Jr., Vice-President. 

WM. WOODWARD, Vice-President 


ELMER E. WHITTAKER, Cashier. 

WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE, Ass't Cashier. 

ALEXANDER D. CAMBEBLL, Asst. Cashier. 


CHARLES H. HAMPTON, Asst. Cashier. 








Rew Pork City. 


THE SEABOARD NATIONAL BANK. 


Statement at close of business Nov. 12, 1906. 
RESOURCES. 









Loans and discounts . ...... cence cccens seosensecnes 915,763,928 26 
Over drafts ......2. cccccc cc cccccs cecseccccecscccsescs 567 51 
United States bonds (at par) ........ ccc scenes 230,000 00 
Btocks and bonds... cccennscncccasscnesensecess+- 982,948 90 
Due from Danks... ....00cccceconces cones conces scence 1,738,343 03 
Reserve: 

Cash, exchanges and due from U. 8. Treasurer... 14,427,719 32 

$33,193,495 02 

GIABILITIES. 

Capital stock...... cccces cccccs cocces sesces seccescces $1,000,000 co 
Surplus and profits (earned)... .....2 cc00+.-2- sees e- 4,260,058 26 
Circulation...... 2 connec excuse ence 230,000 60 
Reserved for taxes 17,234 19 
BRGORNS cece ccccce coccecccaccccseccocscscccecccesens 90,686,202 57 


$33,103,495 02 
OFFICERS 
@, BAYNE, Prestdent. 8. @. NELSON, Vice-President. 
G, THOMPSON, Cashier. W.K. CLEVERLEY, Asst. Cashier. 
JOHN H, DAVIS. Asst. Cashier. 





CORRESPONDENCE INVITED WITM A VIEW TO BUSINESS RELATIOND- 


Commenced Business April I/, 1904. 


Coal and ~ National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 12, 1906. 








RESOURCES. 
et il Cine iecccsccenctecnccssnadeossias $3,460,046 68 
Waiied Gentes BORG. 2c. cccccecceseccaccescessscsces 200,000 08 
Wi tttninnsticcoctcsscssaeninaberenien 617,483 75 
Due from banks and bankers..............<-<«00- 675,294 32 
Due Scoan U. B. Teeegmlel.cccccccccccacceccatsocsss 7,750 0@ 
Gamiy ein COUR CIRIIB. onc cncccccccccnscncadescsccsees 1,796,101 74 
$6,766,676 42 

LIABILITIES. 
Gawhial sheshcocecoccccsccsccecccceccesncsccessovces 6500,000 8 
Surplus and profits...............cccecccessceseeee- $50,866 68 
Circulation .............- enccaquaddanasascussineeesens 155,000 0@ 
Deposit See 
Reserve for tames..... 2.22.0. ccnceneneeceeees 5,288 74 
66;766,676 42 


OrFICERS: 
JOSIK T. SPROULL, President. 
ANTHONY A. LASMAM, Vice-President. DAVID TAYLOR, 8d Vice-Pres. 
ADBIBON H. DAY, Cashier. H. J. DORGELOB, Asst. Oashier 
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THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at close of business Nov. 12, 1906. 


gEsOURCES. 


Loans and discounts 
U.S. bonds and other securities 


Banking house 
Cash and cash 


LIABILITIES. 


Capital stock ....2-.--20+ senenn cnenne cneeeececnerenne 
Surplus and undivided profits 
Reserve for taxes 
Circulation... .ccccccccccecccnnccccccenscceccccccces 
Deposits, banks and individuals 
Deposits for acceptances 


{TOMB ..2000 ccccce secee 


OFFICERS: 


I EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 


DANIEL O. UNDERHILL, Assistant Cashier 


oeeeweeeces tone 


$18,393,066 83° 
241,153 44 
1,000,000 00 
15,595,092 29 


$35,229,911 66 


$3,000,000 00 
3,083,345 43 
28,732 20 
49,500 00 
25,742,977 °9 
3,335,556 84 


$36,229,911 66 


Boston, Mass. 


AMERICAN LOAN »° TRUST COMPANY 


53 STATE STREET. 


Capital, - ~ ~ 
Surplus (Earned), - - 


$1,000,000 
1,500,000 





INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 
SPECIAL RATES ON TIME DEPOSITS 








BOARD OF DIRECTORS. 
C.F. Adams 2d Gordon Dexter ster Leland 
F. Lothrop Ames William R. Driver S. E. Peabody 
Hobart Ames . C. Dumaine rancis Peabody Jr, 
Edwin F. Atkins Eugene N. Foss Royal Robbins 
Frederick Ayer Wm. A. Gaston Henry A. Rueter 
Charlies S Bird Elmer P. Howe P. L. Saltonstall 
George W Brown N. W. Jordan R. Paul Snelling - 
A. G. Bi David P. Kimball Frank W. Stearns" 
Samuel Carr John Lawrence Eugene V. z. Thayer 
Gilmer Clapp Charles W. Whittier 

OFFICERS 


EDWIN A. corr, ‘Treasurer. 


N.W.JORDAN, President 
CHARLES H. BO ° 
GEORGE W. AURYANSEN Asst. See 


CHARLES L. BURRILL, Vice-Pres, 
JAMES H PERKINS Vice-Pres 





Transacts General Trast and Banking Business. 











INCORPORATED I851. 


National Bank of North America 


43-45-47-49 EXCHANGE PLACE, NEW YORK 





Capital $2,000000. 
Deposits, $20,000,000. 


OFFICERS 
ALFRED H, CURTIS, President. 
CHARLES W. MORSE, Vice-President. 

HENRY CHAPIN JR., Vice-President. 


WALTER W. LEE, Vice-President. 


JOHN H. FLAGLER, 
MAHLON D, THATCHER, 
WILLIAM F. HAVEMEYER, 


Surplus, $2,000,000. 





EDWARD B. WIRE, Cashier. 
J. FREDERICK SWEASY, Assistant Cashier. 
ADOLPH RADO, Assistant Cashier. 


DIRECTORS 


CHARLES W. MORSE, 
ROBERT M. THOMPSON, 
CHARLES T. BARNEY, 


CHARLES M. SCHWAB, 
JOHN W. GATES, 
ALFRED H. CURTIS. 





EDWARD D. SHOTWELL, Manager Foreign Exchange Department 





Safe Deposit Vaults Under Banking Rooms, 








Consolidated National Bank 


OF NEW YORK 


Rew Dork City. 


THE 


Broadway and Exchange Place, 


Designated Depository of the United States, 
State of New York, City of New York. 


Capital, 
Surplus and 


Profits, = 


$1,000,000 
1,080,764 


COMPARATIVE DEPOSITS, 
November 9th 1905 - - - $8,105,687 86 
January 29th 1906 - - - 
906 - - - - - $5,289,766 85 


April 6th 1 


ORLANDO F. THOMAS, President 


WILLIAM L. MOYER, V 


President. 


$4,788,091 12 


THOMAS J. LEWIS, Cashier 
HENRY G. LEWIS Ass’t Cashier 


DIRECTORS, 
WELIAM 0. ALLISON &E. BURTON HART JR. JAMES G. NEWCOMB 


EDWARD G. BURGESS 
8. R. CHAPMAN 
EDWIN A. FISHER 
ANDREW 


G. ¥. HOHN 
THOMAS J. LEWIS 
R. H. LYNN 


ERNEST FOYE ROBERT MACLAY 


HN 
WORGE V. HAGGERTY 


WILLIAM L. MOYER MORTIMER H. WAGABR 


OSCAR L. RICHARD 
EDWARD R. THOMAS 
ORLANDO F. THOMAS 
A. W. THOMPSON 





FOUNDED 1803 


MERCHANTS’ 
NATIONAL 
BANK 


OF THE CITY OF NEW YORE, 
42 Wall Street 
CAPITAL AND SURPLUS, $3,500,000. 


Robert M.Gallaway, President. 
Elbert A. Brinckerho®, Vice-President 
Zoheth 8. Freeman, ashier. 

Coz, Assistant Cashier, 


DIRECTORS : 
Jobn A. Stewart, Chairman of Board, 
U. 8. Trust Co. 


. 8. Tra 

Ebert A. Brinckerhoff,Capitalist. 
Chas. Stewart Smith, Merchant. 
C H. Schwab, Oclrichs & Ce. 
Donald Macka Mackay & Co. 
Robert M. Gallaway President. 
quaaeee Dickey, he eee | & Ce. Ce. 
George Sherm: .-P. Cen’ rust 
Sewees Holbrock, fp ae mag ey ¥ Ym 
Joseph W. Harsinea, Marries & Co. 
Aceounts of Banks, Bankers, Indi- 

viduals, Mercantile Firms and 

Oorperations Invited, 



















































































EsTaBLisHED 18538. 


THE ORIENTAL BANK 


OF NEW YORK. 


182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


Capital, - - - . $750,000 00 
Surplus and Profits, - $1,202,000 00 


R, W. JONES JR., President. 
NELSON G. AYRES, First Vice-President. 
LUDWIG NISSEN, 

ERSKINE HEWITT, ; Vice-Presidents. 
CHAS, J. DAY, 

@BO. W. ADAMS, Cashier. 

RICHARD B. ESTERBROOK, Asst. Cashier. 


DIRECTORS 
“BLSON G. AYRES, Vice-President. 
CHARLES K BEEKMAN, Philbin, Beekman & Mensen, Attorneys. 
SAMUSL BETTLA, Chairman of Board 

United Engineering and Contracting Co 

B J@ENB BRITTON, Vice Prest. Nat. City Be. Brootiyy, 
Broadway Savings Institution, N.Y 

ANDERSON WwW LER. a 
bate Ay BR. BALSEY, Capitalist. 


DORE HBERNSHE!I Coptaiet. 
BRSk ie HEWITT. Vice-President Trenton Iron Co. 


o& 7FarcY Merchant, 70 Wail Street. 
RICHARD B. KELLY, V.-Pres. Fifth Nat. Bank, Attor’y at Law 
CHA B. LEVY, Cotton Mer., 90 Broad St., of M. Levy & Sons, New Orleans 
IAM McoCAR Vice- Prest. American Leather Co. 


A 
ALBXANDER McDONALD, 


avewn. NISSEN, Importer of Diamonds. 
ANDREW W. PRESTON, Prest, United Fruit Co., Boston & New York 
JOHN ©. WHITNBY, Aaditor New York Life Ins. Co. 


YOUR ACCOUNT IS RESPECTFULLY SOLICITED. 





Buffalo, A. DW. 


The Marine National Bank 


OF BUFFALO. 


CHARTERED AS A STATS BANK AUGUST 1, 1850, 
CHARTERED 48 4 NATIONAL BANK APRIL 1, 1902, 


Statement of condition Nov. 12, 1906 





Rochester, A. p. 


THE NATIONAL BANK 


OF ROCHESTER 


‘Toe German-American tank 
The Flour City National Bank 
The Commercial Bank 
Conrelidateda 














Capital - - - - 
Surplus - - - - 


$1,000,000 
1,000,000 


OFFICERS 


EUGENE SATTERLEE, President EDWARD BAUSCH, Vice-Pree 
WALTER B. DUFFY, Vice-Pres. 
ALBRECHT VOGT, Vice-President WM.B.FARNHAM, Asst Cashier 


PETER A V Y, Asst. Cashier, 


YOUR ACCOUNT SOLIOITED. 





Jersey City, WF. F. 


FIRST NATIONAL BANK. 


JERSEY CITY. 


Statement at close of business Nov. 12, 1906 





QESOURCES. 
Theme 1oaas, ...... cecece ccs ccescccscccces secccecceses $9,340,642 23 
Gee SRNR. ccnccsnttnccaccosnccscnncesucccqacesceccce 5,809,094 95 
Cash on band and with banks.............20. 000+. 5,282,179 27 
U. &. Government and other bonds................ 6,007,241 85 
Banking house and lot...... .... 0.00000 cenneene- 350,000 o@ 
POCA) 22200 cone cenons cone snes conees sees ceeecee-cees 826,649,158 30 
LIABILITIES. 
GRRE BBE Meccccecasncs cecccc coe: coccesceces=4nnee0s 61,500,000 oo 
Surplus and undivided profits ................-..-. 3,360,939 78 
QRPSUEROIER cncccccncccecncecacces coce secesccccecscces 3,390,00¢ 00 
DOPOBIRG. .ccccccccccces cocses cncccs ccccnes see+ cee -- 32,598,218 52 
POA) 2.22 0e erence cons ccenes sonces conces cnnces coseess #26,649,168 30 


OFFICERS 
STEPHEN M CLEMENT, President. JOHN H, LASCHLLES, Cashie- 
JOHN J. ALBRIGHT, Vice-President. HENRY J, AUER, Ass’t Casnw 
CLIFFORD HUBBELL. Asst. Cashier 


8. F.0. YOUNG, President. 
@RO, T. SMITH, Vice-President. 


RESOURCES. 
Loans and discounts ...... 2... cccesscnscone-ceceee $3,502,805 19 
Due from banks and bankers ..................-.- 3,667,677 08 
Real estate and securities ............2..0c.-ceenes 946,489 25 
Se CD BOs ccccccctescnssctascttscicasece 550,000 o 
I OS cies ccctnccennsevincscendacneseses 834,124 59 
$9,621,096 94 
LIABILITIES. 
intents dtcnc centenicsteetcndbectchitddsesossnss $400,000 oe 
Surplus and andivided profits..................... 1,163,263 99 
IO ccttnccnctncthcsncesns sdtitainmenuneind 389,400 o¢ 
BREEN conccccccscennnscusssscakesnnsebedéeucesstane 7,568,531 95 
$9,621,006 94 


GEO. W. CONKLIN, Cashier 
EDWARD J. EDWARDS, Asst. Cashier. 


UNITED STATES DEPOSITORY. 





Albany, A. VD. 


THE NATIONAL COMMERCIAL BANK 


OF ALBANY. 


Statement at the close of business Nov. 12, 1906. 





RESOURCES 
Loans and discounts..............00--0- eee eens ones 68,751,377 45 
U. 8. and other bonds,...............02.--0--00---0- 3,982,620 65 
Banking house ...... 2.2.2.2. .2--0+ eeeceesnesene---- 250,000 e@ 
Cash and reserve in banks....... 2.2... -cc00s secon $,017,815 20 
Due from other banks .........2-..--2---cecceeseee- 4,604,329 81 
$20 606,143 11 
LIABILITIES. 
Battal sdustrccercecocoscse ccccccesccecccecvcaccosces 1,000,000 ee 
SerPles GOS POCSncccaccncececccsccccesccecccecccce 5,755,572 64 
Civeulaties cccacceccsccccone cocccecccces coqsee cocece 533,200 60 
RSUIND ccncnccnscssubsoncscamssneaecocscasscnscnses 27,317,370 47 


$20,606,143 11 
OFFICERS: 
ROB SBT C. PRUYN, President. 
GRANGE BARD, Vice-President. EDWARD J. HUSSBY, Cashier. 
CHARLES H. SABIN, Vice-President. W. W. BATCHELDER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE UNITED STATB*. 
STATB OF NEW YORE AND OITY:0F ALBANY. 


Items on all New York State aad Kew England points handled 
ec 





Rewatk, WR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 


Report of Condition Nov. 12, 1906 





RESOURCES. 
Loans, discounts and investments.............-- $20,177,21099 
Real CSBR00..00.ccccce ccc cccnes ccs conccccccccosccoes 300,000 o 
Wetted Gates BOBES...ccccccccccccccccccceccessssces 310,000 
I ois cece cttnic cendtecshessccassecies 483,708 09 
I GD COG ive cents centcccnsccscctascncetes 2,021,533 64 
PO A 
$13,292,453 72 
LIABILITIES. 
eS iiidncnscncdscccecacests . $1,500,000 68 
Surplus fund..... 1,500,000 08 
Undivided profits ........ 505,381 31 
Nationa! bank notes outs 295,000 0° 
Deposits ........... 8,753,114 26 
Due to banks.... “ ¢98,957 35 
Ws BH, BIE ROC RRE .cecics ceccccccccccesceccapecssess _ 
813,992,462 73 


WILLIAM SCHEERER, President. 


LESLIE D. WARD, Vice-President. UZAL H. McCARTER Vice-Presiden 


ARCHIBALD W. CONKLIN, Cashier. 


ALBBRT HAEFELI, Asst.Cashier. ERWIN'’D. FARNSWORTH, Asst.( asbier 
Equipped to handle Accounts of Individuals, Merchants, 


Manufacturers, Corporations, Banks and Bankers. 
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Wartford, Conn. 


THE 
AATNA NATIONAL BANK 


OF HARTFORD. 





$525,000 00 
$700,000 00 
$3,000,000 00 


RE ek 
SURPLUS AND PROFITS, 
AVERAGE OEPOSITS - 


OFFICERS 
A. SPENCER Jr., President. 
A. R. HILLYER, Vice-President. 
WwW. D. MORGAN, Cashier 
H. T. HOLT, Assistant Cashier. 


DIRECTORS 
Hos. MORGAN G. BULKELEY, 
APPLETON R. HILLYER, 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


W R.C. CORSON. 
LYMAN B BRAINERD. 


THI8 BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 





—_—— 


Merchants National Bank 


Providence, R. I, 
Established 1818 
UNITED STATES DEPOSITARY 


$1,000,000 00 
600,000 00 
6,762,730 71 


Capital - - - 
Surplus Earnings over - 
Total Resources - + 


ROYAL C. TAFT, President 
SAMUEL R, DORRANCE, Vice-President 
MO3ES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates 


Rewatrk, fA. 5. 
THE 


National Newark Banking Co. 


The Oldest Bank in the State. 


ORGANIZED IN 1804, 


$1,000,000 
1,500,000 
. 6,000,000 


eee soa se 
Surplus and Profits, . . 
Average Deposits 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, Cashier. 
DIRECTORS. 
James R. Sayre Jr., James P. Ousenberry, David H. Merritt, 
Samuel S. Deanis, John O. H, Pitney, James S, Higbdie, 
Pred’k Frelinghuysen, Edward L. Dobbins, C. Edwin Young, 
James C McDonald, Elias O. Doremus, Albert H. Baldwin, 
Horace T. Brumley, Matthew T,. Gay, Wynant D.Vanderpoel 


Special Attention Given to New Jersey Collections. 








Paterson, FH. fF. 


FIRST NATIONAL BANK 





Statement at close of business Nov. 12, 1906. 


RESOURCES. 

Tiane 1OBRS.. . cccceocoessccceccecesccece 61,833,923 50 
57°,943 51 
oo 441,000 00 

310,697 78 

————— 93.8 54,554 79 

















enense coc conc ccecens connec coccns cnncescece 339,367 5e 

$522,660 69 

19.350 00 
221,475 38 763,486 07 
wesscnee sesasncecocconcones 32,000 00 
$4,269,408 36 

LIABILITIES. 

Capital stoc Ggenese eo 
Surplus and 33.155 39 
a iddhddccencesé snsnendeesenueesssacadancepbes 438.300 co 
e B cocccccccescocescccce 2,467.952 97 
United Stat bond smpetegdonineanenes Saesee co 
$4,269.408 36 


OFFICERS: 

#OWARD T. BELL, President. ROBERT J. NELDEN, Cashier. 
JOHN RBYNOLDS, Vice-President. WHITFIELD W. SMITH, Asst. Cashier 
DIRBCTORS: 

Ww. O. FAYERWEATHER, 

W. B. GOURLBY, 

LEOPOLD MEYER. 

ROBERT J. NELDEN, 


ALPHBEUS 8. ALLEN, 
DWIGHT ASHLBY, 
EDWARD T. BELL 
WILLIAM BARBOUR. 
J08. W. CLEVELAND, JOHN REYNOLDS. 
JOSEPH W. CONGDON, ROBERT WILLIAMS, 


Prompt Attention Given to Collections. 





Baltimore, Md. 


SEND YOUR ITEM8 TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE. | 


Corner South and Lombard Streets. 


CHA T CRANE, President, CARTER G. OSBURN, Cashier 
JOHN E. MARSHALL, Asst. Cashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS. 


CORRESPONDENCE INVITED 


Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE. 
Chartered 1864 Organized 1867 


- $600,000 
1,500,000 


Capital - - = 
Surplus and Profits, - 


Acts as Trustee of Corporation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Agent and Regis- 
trar. Depository under plans of reorganization. 

Acts as Executor, Administrator, Guardian. Trustee, Re- 
ceiver, Attorney and Agent, being especially organized for 
careful management and settlement of estates of every 
character. Safes rented. 

SECURITIES HELD ON DEPOSIT FOR OUT-OF- 
TOWN CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, Ist Vice-Pres. NORMAN JAMES, 


SAMUEL M.SHOEMAKER 
F H. PERKINS, 
DOUGLAS H. THOMAS, 


JOHN W. MARSHALL, 24 V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 


ANDREW P SPAMER, Treas GEO, B. GAMMIE Asst. Treas 
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Pbiladelpbia, Pa. 
Pbiladelpbia, Pa. 


THE The Central National Bank. 


FARMERS’ ANDMECcHANICS’ On@aNizeD DECEMBER 14, 1864, 


Statement at close of business Nov. 12, 1906 
NATIONAL BANK. 0 1008. 
RESOURCES, 
427 CHESTNUT STREET, PHILADELPHIA. Loans and investments ..... seeeeeees cone $9,542,977 19 
Exchanges for clearing house............ 1,219,698 39 
ORGANISED 1807: Due from banks and bankers............ 1,005,970 07 


NSE RAL a i Ee $2,000,000 Cash and reserve..........06... 0. ee ce eee 3 265,581 01 
SURPLUS AND PROFITS,.....-.-----+-00-0- 1,170,000 15 10 
Ne coapeuatnes 12,427,000 $15,084,162 10 


HOWARD W. LEWIS, President. WES ccucace panic osbeteaece cies $750,000 00 
HENRY B. BARTOW, Cashier. eee , 
JOHN MASON, Transfer Officer. Surplus and undivided profits (earned)... 2,682,£40 03 
OSCAR E. WEISS, Assistant Cashier. CII csc tuned OUeeEEr teases rcicoas 49,550 00 
WG a 4 ccedcnscvadccnepssescibier a 11,55 ',772 02 
DIRECTORS: 


HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, $15,084,162 10 
CBRaIGE LIPPINCOTT, JOSEPH WHARTON, J. ¥F.MOFADDEN, THEO. KITCHEN, PresipenT. 
JOHN F. LEWIS, EB. H. McCULLOUGH, GEO, C. THOMAS, WILLIAM POST. C 
HENRY ©. STROUP, GEORGE L. FARNUM, 4G. C. PURVES. OST, Cashier. 
JAMES CROSBY BROWN, WILLIAM Y. CONRAD, Assr. Cashier, 





























“@ows 


AGGOUNTS OF BANKS AND BANKERS, CORPORATIONS Acceunts of banks, bankers, individuals, firms and cerperations r) 
AND MERCANTILE FIRMS INVITED. invited on the mest liberal terms censistent 
with sate banking. 


The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 























STATEMENT AT CLOSE OF BUSINESS NOV. 12, 1906. 


RESOURCES. LIABILITIES. 
Loans and discounts ............-... $24,397,589 56 | Capital stock .................----- $1,500,000 00 
Due from banks................---- 6,623,203 64 | Surplus and net profits.............. 2,964,386 78 
Exchanges for Olearing House... ....-. DIAee BG | CMG 6.5.2 02505 200s coc sccsases 1,046,300 00 
EE eee EE 2 | ED ce cnccncccsosecccecensanse 36,082,359 94 


$41,593,046 72 $41,593,046 72 


OFFICERS: 
N. PARKER SHORTRIDGE, President. 
LINCOLN GODFREY, Vice-President LEVI L. RUE, Vice-President. HARRY J. KESER, Cashier. 
HORACE FORTESCUE, Assistant Cashier. 


DIRECTORS: 
NM. PARKER SHORTRIDGE, ALFRED C. HARRISON, EDW. T. STOTESBURY, 
RICHARD ASHHURST, LEVI L. RUE, JAMES F. HOPE. 
LINCOLN GODFREY, GEORGE H. FRAZIER, EFFINGHAM B. MORRIS, 
JOHN H. CONVERSE, A. J. CASSATT, RANDAL MORGAN, 
GEORGE WOOD, PERCIVAL ROBERTS JR., R. DALE BENSON. 
GEORGE H. McFADDEN, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 

















Rorfolk, Va. Rortolk, Wa. 


THe CITIZENS BANK | IHE NORFOLK NATIONAL BANK 


Statement of condition Nov. 12, 7906. 
OF NORFOLK, VA. RESOURCES. 


Loans and discounts. ....... 0.222 secee scenes seeeee 62,792,579 78 
s 1,640,000 08 


26,400 00 
294,404 00 
85,000 08 
478,102 74 
985,087 49 


aa 
86,301,674 02 


ORGANIZED 1867. 


CAPITAL - - - - . $300,000 
SURPLUS AND PROFITS = 290,000 











lh. ccccccccsncccccccosane cocescccosccacessnssocse $1,000,000 08 
OFFICERS: — ~" "500,000 ee 

icicateaietitieke eanseeiakesie: sie shicecbtiniapiaaanaeen >a 

W. W. MOSS President. Undivided profits...........-..-scseceeceenenseneee- oo ~ 

Circulation.........-cccecceccccncenccccessenssneseses 00, 

W. PERRY, 1st Vice-Pres. TENCH F. TILGHMAN, Cashier SRI 5s cesnckcdunionarbiidimiicieds wnademeweneniads 3,918,906 38 
MeD. L. WRENN, 2d Vice-Pres. NORMAN-BELL JR., Asst. Cash. VY. 8. bond account........2..eceee-enesnenneeeeseees I. we 
GEORGE J. TWOHY, Trust Offices. $6,301,574 01 


CALDWELL HARDY, President. 0. W. G@RANDY, Vice-President 
IMTERE8T PAID ON TIME DEPOSITS BY 8PECIAL CONTRACT. A. B, SCHWARZKOPF, Cashier W. A. GODWIN, Asst. Casbier. 








WITH WELL ESTABLISHED CONNECTIONS, 


CMARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS, THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 














ALL PROFITABLE BUSINESS SOLICITED. AOQOUNIS OF BANKS AND BANKERS RBOMIVED ON MOST 
FAVORABLE TERME. 
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Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


Statement at close of business Nov. 26, 1906. 








aseETs. 
Cash on hand.............00--eeeeeeeceewnecencsccens $1,566,177 32 
Due from banks and bankers «ss 9,862,420 87 
Collateral loans... ...... cscs seccnscecsenescenseess 21,128,483 31 
Investment securities— 
Stocks, bonds, etc............... $23,455,775 5% m 
Mortgages............-20.-00--00- 9°3,515 50 
———————- 11,759,289 o1 
Real C8tate.......ccccacscccccccccccccccccccscccccons 4,167,890 28 
Overdrafts ..............--..--.- encesasco 466 
Miscellaneous assets (ground tenes.............. 12,300 00 
$42,477,027 66 
LIABILITIES. 
Capital Stock. .........22-censenes--cncnnscnescncceces $2,500,000 o@ 
Buarplus. ..-..~ ccs cone ceceeccwerccnseccsccnsecesesas 7,500,000 o@ 
Undivided profits (less expenses and taxes paid). 32,442,368 40 
Deposits . .nccnncccccncccnnc cane cnnces sensnccecceccess 30,034,659 16 
$42,477,027 66 


OFFICERS: 
BE. B. MORRIS, President. 
W. N. ELY, 1st Vice-President. A. A. JACKSON, 2d Vice-President. 
GHAS. J. RHOADS, 84 V-P.& Treas. BDWARD 8. PAGE, Secretary. 
@BORGE H. STUART 84, Asst. Treas. SAMUEL W. MORRIS, Asst. See’y. 
J, SNOWDON RHOADS. Trust Officer. M.T. WRIGHT, Real Estate Officer 


= * Ad 


Acts a8 ° ator, Trusves, Assignee and Receiver. 
F‘MANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee of Corporation Mortgages. 


OEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND 
TRANSFER A@ENT 














Pbiladelpbia, Pa. 


Corn Exchange National Bank 


CHESTNUT STREET, CORNER SECOND. 


Statement of condition Nov. 12, 1906. 


RESOURCES. 
Loans and investments...............20+-00- eoeene 911,699,828 70 
Due frem banks......... Je cwcccceccces encens ccasescees 2,086,208 04 
Cash and reserve.......ccscccensccncccnscccccceceees 4,425,730 63 
$18,135,761 37 

LIABILITIES. 

Cagttal.ccccccccascecccsaccons cocccesccessesceeesseses $500,000 60 
Surplus and net ‘profits (carned)............00---0- 1,084,992 15 
Circulation... 022. caccescccccscccsns cesses secusscces 495,600 ee 
Deposits... ccc cccccs cocncccces senses cceccscoensscce 16,055,159 22 
$18,136,761 87 


BENJAMIN GITHENS, President. CHAS, 8, CALWELL, Cashier, 
WILLIAM W. SUPPLEE, Vice-Pres, M. N. WILLITS JR. Ass’t Cashier, 


DEPOSITORY OF THE UNITED STATES, 
STATE OF PENNSYLVANIA AND OITY OF PHILADELPHIA. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS NOV. 12, 1906. 


RESOURCES. 
LOANS AND INVESTMENTS ........2.000cecneeseee- $35,239,807 77 
DUE FROM BANES ...........0cccee-cecceccencnnnns-cone 6,162,560 12 
BXCHANGES FOR CLEARING HOUSE.............-. 2,089,406 61 
GASH AND RESERVE .......cc000---- 20000 a eeenes ceseee 7,647,629 12 
TOTAL .cccce cone cocccecccces cecces coenee cocces cones $40,129,403 62 





LIABILITIES. 
GAPOB AR, CPOOE, oc cacusecccccserctvcccccececcssssncente - $2,000,000 00 
SURPLUS AND NET PROFITS 3,308,329 98 
GE BGT si ceiisictn ccccscnsncinccccsosidiniintiinws 1,492,300 00 
OIRO cccchtnictntnccsesacansicsiscsessaia esceccesscee $3,328,873 59 
TOTAL..... iiserhinsnbdaniebenabenpuiamainbtnin «o=--840,129,403 62 


OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 20 Vic&-PREsiDENT. 


RICHARD L. AUSTIN, Vice-PR&siDENT. 
JOSERH WAYNE JR., CasHiER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Rew Work City. 


The equipment of THE 
FOURTH NATIONAL BANK 
of the City of New York— 
Corner Nassau and Pine Streets 
—is especially arranged for 


handling Mercantile Accounts. 


WM, INGLE, Cashier. 


Douglas 





Baltimore, Md, 


MERGHANTS’ NATIONAL BANK. 


Statement at close of business Nov. 12, 1906. 






RESOURCES. 

LOQNB.....c00c ccccce cocccccccenc concen coe: concee cocces 68,308,463 77 
Bonds for circulation.......ccseccce soos cenceecesess 710,000 eo 
Bonds for deposit ...... ..222- cece consscececnceees 521,750 oe 
Other stocks and bonds..........cs0ssccees-sse os 233,612 6e 
Banking-house ...... .cc000ccocnecocensccesscnssecens 445,000 ce 
Exchanges for Clearing House..... ...002.00.ss0e00 752,943 23 
Due from banks esses 2,902,888 10 
Cash and due from reserve agents...........scss0« 2,288,356 56 

$16,643,014 26 


LIABILITIES, 


Capital stock,...... .ccccecccccccnccccscenscsccccesss $1,500,008 68 


Surplus and undivided profits. ........2..c0.cccees> 928,962 92 
Circulation.............cc.cecnnes: wanes seesese eensccoce 706,200 ee 
Bends ber rowed. .........ccccccccccccns coccecces eco 327,000 eo 
Deposits... .cccnc scnnns cecens coos scence senses seccescees 22,690,852 34 
916,643,014 26 

oom $16,643,014 26 


DOUGLAS H. THOMAS, President. 
J. CLEVELAND WANDS, Asst. Cash. 


DIRECTORS. 
ry Chas. A. Webb Austin McLanahaa 
L. Sellman 


H._Thema: WwW 
Francie B. Waters Jonp 8. Gittings James 


Wi H. Conkling 
PROFITABLE BUSINESS SOLICITED 









































































































Mempbis, Tenn. 


BANK OF COMMERCE AND 
TRUST COMPANY 


MEMPHIS, TENN. 


Cousolidation of the Memphis Trust Oo, and{the 
National Sank of Commerce 


Capital and Surplus, $2,000,000 


A General Banking and Trust Business 
Transacted. 
Correspondence Invited. 


DIRECTORS. 
J. T. FARGASON, President. 
NO, H. WATKINS, Vice-Prest, J. A. OMBERG, Vice-Prest. 
]A8, H, FISHER, Secretary. S. J. SHEPHERD, Trust Officer. 











Rnorville, Tenn, 


City National Bank Knoxville 


8tatement of condition Nov. 12, 1906. 






RESOURCES. 
EGORO ccccec concen cceces connec cecece cecccs encase cesses $2,163,352 33 
United States bonds.. oo $25,000 o« 
Premiums on bonds. . 26,000 00 
SD ccccnnantensentcnccececennccccccunaseceanes 2,467 93 
Stocks and real estate owned...................-- 43,065 00 
Banking house and fixtures ................-...---. 35,250 of 
Cash: 
With reserve agents.............. 0353,688 83 
With other banks.................. 416,415 67 
SD Wectaccostetoencensenes 173,342 11 941,446 61 
LIABILITIES. amen Se 
SITE SEED G@iincsdenanecocesacccccsacecseesenneses $500,000 o¢ 
GegGes SOE HOSBIs, OSB. cccccccccceccccccecccsccess 65,890 46 
GEPSSRE CURRIN GING ccccenace cnccaccocccocceseses 500,000 of 
SIGIR, ccceiensnsdnatsedtinss<éiccentoned<éaece 82,000 00 
PESOIND ceccnnccceccopenasensensecaesccasceacensccane 2,588,691 43 
$3,736,581 87 


WILLIAM 8. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
WM. T. MARFIBLD, Cashier. 
R. B. MOONBY, Asst, Cashier, 
United States Depository. 


WE WILL HANDLE YOUR TENNESSEE BUSINESS *'N BULK 





Rasbville, Tenn. 
8. J. KEITH, President. 
}. S. PALL, Vice-President. W. C. DIBRELL, Vice-President. 


J. ¥. HOWBLL, Cashier. G@. W. PYLE, A c 
J. 8. McHENRY, Assistant Cashier 


THE FOURTH NATIONAL BANE 


NASHVILLE, TENN. 





Capital paid in, - - $600,000 00 
Surplus and Profits, 600,000 oo 
Deposits, - 4,500,000 00 


This Bank has larger Surplus and Profits, in proportion 
to its Capital, than all other Banks in Nashville 


ACCURACY, COURTESY, PROMPTNESS and FAtk 
RATES are Cardinal Points in Banking, 


We'solicit your business with assurances of our ability te 
offer that Attractive Combination. 











WHasbville, Tenn, 


AMERICAN NATIONAL BANK 


Capital, .... =. + + $1,000,000 00 
Shareholders’ Liability,. . 1,000,000 00 
Surplus and Undivided Profits, 385,000 00 
Seeurity to Depositers, . . $2,385,000 00 





THING to be considered ts SAFETY. This we 


In the opening of a Bank Account the FIRST 
| 


offer in THE AMERICAN NATIONAL BANK, as 
we give greater SECURITY to depositors than 
ANY BANK in Tennessee 





—_—__! 


OFFICERS: 
W. W. BERRY, President. A. H. ROBINSON, Vice-President, 
N. P. LeSUEUR, Cashier. 


DIRECTORS: 
@. M. Neely, Leslie Cheek, Byrd Douglas, Horatio Berry, 
Robt. J. Lyles, Jno.B. Ransom, Norman Kirkman, Overton Lea, 
R. W. Turner, W.W. Berry, Thos.L.Herbert, A. H. Robinson, 
N. P. LeSueur. 





Cbatleston, S. C. 


PEOPLE'S NATIONAL BANK 


OF CHARLESTON. 


Capital, - - - $300,000 
Surplus and Undivided Profits, 190,000 
DEPOSITS: 

February, 1899..<.0<--<--««000 $818,000 
February, 1900..0...-««00+---. 1,109,000 
Pebraary, 1902 .cc.c0.---ceceee 1,240,000 
February, 1902............s0. 1,606,000 
February, 1903......-2-.----0- 2,004,000 
February, 1904........-.-.00- 3,037,000 
February, 1905..............-- 2,168,000 
February, 1906.............--- 2,261,000 


8. G, RHETT, President. 
BE. H. SPARKMAN, Vice-President 
E. P. GRICE, Cashier, 
J. B. CALDER, Assistant Cashies. 


TRANSACTS A QENERAL BANKINQ BUSINESS. 
Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 








THE 
THIRD NATIONAL BANK 


OF LOUISVILLE, KY. 


ESTABLISHED 1874. 


Capital - - * * * $200,000 
DESIGNATED DEPOSITORY OF THE UNITED STATES. 
OWEN TYLER, oo «© « « « Pee 
C. W. DIERUF, . CASHIER. 
DIRECTORS: 

J. W. GaAuLBERT, A.V.THOMSON, PERCIVAL MOORE, 
Jonn J. MCHENRY, A. T. HERT, ARTHUR G. LANGHAM 


Owen TYLER. 


Special facilities for handling collections on Louisville 
and all Southern points, 
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BANK OF RICHMOND Atlanta, Ga. 











N. W. Cor. roth and Main Streets, ATLANTA NATIONAL BANK 
8tatement of condition (condensed) Nou. 12, 1906, 
RICHMOND, VA. eeu , , 
Loans and discounts... ....00 cease cccceeccencscencce $4,435,540 42 

( PGi DOB ccoddinsises oditentipienivttgibhesbnennsus 296,475 oe 

‘ hs Other vends and stocks........c.0-ceccnccccncesees 401,938 8e 
Capital, Surplus and Profits, $1,200,000 00 Real CBAIO oovneencncceneneesscerernsosenseencevestes 75,000 08 
Safety deposit vault, furniture and fixtures...... 91,056 45 
Five per cent redemption fund ......... Sree ccccce 20,000 ee 

ms Cae GB BORG. cwccncccncctcocctcccvecss $635,647 03 
OFFICERS. Due from bank...... 2.000 .ceeeeeeeees 733,879 16 1,934,095 35 
JOHN SKELTON WILLIAMS, President. $7.176,106 02 

FREDERICK E. NOLTING, First Vice-President. -LABILITIES. 

7 T. K. SANDS, Vice-President and Cashier. Capital stock... ...... 00-20 ceneennsenesenesses $500,000 ee 
H. A. WILLIAMS, Assistant Cashier. Surplus and undivided profits..................-0- 587,023 85 
| L. D. CRENSHAW JR., Trust Officer. Civemlation, ...ccccecccccccscccccccccccccccsccaccscces 198,800 oe 

TREND PREG cnncnt conn cndtbbscccdcseccccceseccesenss 900,000 00 
Deposits..........ccccee one pec cecnes sconces coesceccess 5,589,283 17 
| DIRECTORS, OFFICERS: $7.175,106 02 
8. B. Addison, Frank Jay Gould, William Northrop, CHAS. &. CURRIER, President. 
gE. L. Bemiss, T. Francis Green, Frederick BE. Nolting, | 40@H T. INMAN, Vice-President. GEO. R. DONOVAN, Cashier. 
Percy 8. Bosher, John J. Hickok, William H. Parrish, 4. &. THORNTON, Vice-President. JAMBS 8. FLOYD, Asst. Cashier 
e Beverley T.Crump, Eppa Hunton Jr., A. von N. Rosenegk, DIREOTORS: 
Lewis D.Crenshaw Jr., Isaac T. Mann, T. K. Sands, Cc. B. — " ee 4.B, ag ge 
Dabney Crenshaw, J. Wm. Middendorf, William H. Taylor, -INMAN, ° ' ° * 
ne seshens Jr., Ast et B.Manford, 8. W. Travers, A. R. BWANN, ALFRED AUSTELL 
Geo. A. Gibson, James A. Moncure, John Skelton Willams OORRBSPONDENOB SOLICITED. 
Is A UNITED STATES DEPOSITARY. 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS NOV. 12, 1906. 








RESOURCES. LIABILITIES. 
Loans and discounts.......-.-------- $17 543,463 10 | Capital -....----.--.----------------- $1,000,000 00 
Due from banks-.-----...-.--.-.------ 3,907,628 60 | Surplus and net profits......--.------ 2,024,892 94 
Oash and reserve..........---------- 4,134,420 00 | Circulation -------------------------- 50,000 00 
Exchanges for Clearing House.-.---- 1,951,641 51 | Deposits...-..----------------------- 24 462,260 27 
$27,537,153 21 | $27 ,537,153}21 
OFFICERS: 
J. R. McALLISTER, President. 
E, P PASSMORE, Cashier. Cc. V. THACKARA, Assistant Cashier. 
WILLIAM WRIGHT, Manager Foreign Excha ge Department. L. H. SHRIGLEY, Assistant Cashier. 
DIRECTORS: 

WILLIAM H. BARNES. JOSEPH G. DARLINGTON. H@NRY TATNALL. FREDERICK L. BAILY.2 
SAMUEL T. BODINE. GEORGE H. FRAZIER. LEVI C. WBIR. EFFINGHAM B, MORKIS. 
JAMES C. BROOKS. WILLIAM F. HARRITY. PAUL M. WARBURG, EDWARD T. sTOTESBURY. 
JOHN H. CONVERSE. WILLIAM H. JENKS. HENRY ROGERS WINTHROP. HENRY C. FRICKE. 
THOMAS DE WITT CUYLER. EDWARD B. SMITH. JOHN F. DRYDEN. PAUL D. CRAVATH. 


J, ROTHERFORD McALLISTER 
Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 
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Macon, Ga. 


THE EXCHANGE BANK 


OF MACON, GA. 


Organised 1870. 
Capital - - - - - - - - $500,000 Capital, - - $200,000 00 
Surplus and Profits, - - - - 150,000 Undivided Profits, - 375,000 00 


Augusta, Ga. 


Georaia Raitroap BANK 
AUGUSTA, GEORGIA. 


OFFICERS: JACOB PHINIZY, President. 
J. W. CABANISS, President. WM. A. LATIMER, Vice-President. 
C. M. ORR, Cashier. W. H. BURDICK, Asst. Cashier CHARLES G. GOODRICH, Cashier. 
DIRECTORS: RUFUS H. BROWN, Asst. Cashier. 
penne ggellneg = ar eco pimzcrous. 
. Schofield, . iH. ams, . R. Rogers. 
N. B. Corbin, H. J. Lamar, A. L. Adams, JAMBESJTOBIN, JACOB PHINIZY, WILLIAM A. LATIMER 


ROBERT D. SPALDING, TRACY I. HICKMAN, JAM#8 WHITH, 
HENRY D. McDANIEL, HENRY B. KING THOMAS BARRETT/JR 
in = CHARLES G. GOODRICH, LEONARD PHINIZY, JAS, T. BOTHWELL 


Collections made on Macon without cost, and all points in Georgia 
at lowest rates. Remittances made for Collections in 
New York exchange on day of payment 
at reasonable rates. | 


Mallory H. Tayler. 


Unexcelled Facilities for Handling Cellection Items 
We Remit on Day of Payment. 

























































rae FIRST 
NATIONAL BANK 


MONTGOMERY, ALA. 


$1,000,000 00 


Capital, - - 
Surplusand profits - 250,000 00 








OFFICERS. 


A. M. Baldwin, Prest. H, T. Bartlett, Asst.Cash. 
M, P. LeGrand,V.-Pres. R. E, Seibels, Asst. Cash. 
A. 8.Woolfolk, Cashier. C. E. Norton, Auditor. 


DIRECTORS. 


J]. L. Hall, M.P. LeGrand, C.G. Abercrombie, 
H, M, Hobbie, 8. Roman, — R, F. Ligon, 
J.S. Willcox, W. A. Gayle, Arthur Pelzer. 

A. M. Baldwin, F. G, Caffey. 


Exceptional Collection Facilities on 
Montgomery items 


Birmingbam, Hla. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at close of business Nov. 12, 1906, 
RESOURCES. 

















Loans and discounts... ........00scecessecenscenes 8 
Overdralts......-c0..-ceececccccns cocccccccccccccesces eener . 
U. 8. bonds and premiums .........000-.-.e0eeeeee 1,078,500 o@ 
Other bonds and stocks .........00--.2--0cceeseees 266,617 30 
Alabama bonds....... 00. cee-eeene seneeeeenseeee 480,474 28 
Cash and due from banks, etc..........scceceseneee 2,873,858 78 
TT 
asameneuens. $10,297,617 99 
Capsead BeeGRnccsncceccocccccccccscececcecéecscoesss $1,000,000 o@ 
Surplus and profits... .......csccccensenerenncsenes 491,559 40 
Seret080 soso ccc cne ccccaseuccccesececscssecceccoeccs 994.800 ce 
Alabama bond account ...........cceccceecescceees 200,000 o@ 
Deposits— 
JaGividwal ccocsceccccce cocceccceces $6,331,579 88 
Bah ..cccccccccccccccnccascocccscces 3,079,678 71 
United States..............-.--000. 209,00000 7,611,258 59 
$10,297,617 99 






OFFICERS: 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-Pres. & Cash. 
A. BE. FORSYTH, Asst. Cashier. F. 8. FOSTER, Asst. Cashier, 
THOMAS BOWRON, Asst. Cashier. 


UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES. 
OOLLEOTIONS A SPHOIALTY 















Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA. 


Capital, - . - $150,000 
Surplus and Profits (Earned) over $500,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA, 


J. W. WHITING, President. 
}. B. DAVIB, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE BEQUEST CORRESPONDENCE. 








AMERICAN 
Trust & SAVINGS BANK, 


BIRMINGHAM, ALA. 


Capital, - - - - - $200,000 00 
Surplus and Profits, 27,000 00 
Deposits: - - - 3,004,165 85 


















Transacts a General Trust and Banking Business, Collections 
made throughout the State on the most 


Favorable Terms, 











CORRESPONDENCE INVITED. 














OFFICERS: 

W. W. CRAWFORD, President. 

H. L. BADHAM, Vice-President. W. A. PORTER, Vice-President. 
Cc. B. McCORMACK, Chairman of Board. 

H. B. URQUHART, Cashier. C.M. WILLIAMSON, Asst. Cash. 































The Fourth Street National Bank 


OF PHILADELPHIA. 












RESOURCES, 


LOANS AND DISCOUNTS. ..........0000+---. £31,810 598 70 
DUE FROM BANEGB..............c0censeensenes 6,606,633 OL 
BXCHANGES FOR CLEARING HOUSE... 4,129.623 02 
CASH AND RESERVE... ...002cc0ceesee+-00- 74687,764 31 





STATEMENT AT CLO8E OF BUSINESS NOV. 12, 1906 








860,423,608 04 










R. H. 





RUSHTON, President. 
E.F SHANBACKER, rst Vice-President. 
B. M, FAIRES, 2d Vice-President. 













LIABILITIES, 












GRPOT RE: WO OCGiccccnsncchsticacccssmaccecenns $3,000,000 00 
SURPLUS AND NET PROFITS........... -- 6,361,564 66 
I 0 cniccscctsecevctrceneniecenmenns 2,687.297 60 
ee SIO daiccinnestcensace dpnncocetsadinns 465,000 00 
ea ccecncinsinasatiageceisasisddsitisciin $8.919,750 98 

$50,423,603 04 





W. Z. McLEAR, Cashier. 
FRANE G. ROGERS, 
Manager Foreign Exchange Ocpartmest 




















ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 
EXCEPTIONAL COLLECTION FACILITIES 
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Dallas, Texas. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition Nov. 12, 1906, 





CES. 

OO and Discounts..........--.---.+0. s«- oseeee $7,750,953 18 
U. S. Bonds, Par........--000+----00-nenne == 1,005,000 00 
Bonds of Ellis or . 41,000 00 
Banking House Furnit 120,000 00 

h— ° 
A Hand .....-- ---sccccceessoeeeee $784,160 oo 


- 9,313,200 14 
49,75000 3,138,210 $4 


$12,065,063 72 


With other Banks ..-.-...... 
With United States Treasurer .. 








LITIES. 
Capital Stock... ......22..-2.220--20-enenecceeceesnes $1,000,000 00 
Surplus...---- wenn ce ceenes concer esccencnecee -. oe $00,000 00 
Undivided Profits—Net... an 177,989 35 
Circulation. .... ..2-.2-.202 ene ceennecnnenecenscees woes 825,000 oo 
Deposits: 
Sadividual.. ....-.. .cccccccccocce $5,857,706 78 
Banks and Bankers............... 3,524,578 02 
United States Deposits......... 179,788 67 9,553,074 37 
12,065,063 72 
OFFICERS. $12,066, 
viee-Prosiiont eT ATHAN ADAMS, Cashier 
erie N, Vice-President G. H. PITTMAN, Assistant Cashier 
‘¢. SLAUGHTER, Vice-President L. B. TORREY 1s Cashier 
$ ON, Vice-President HOWARD GLAIBORNE, Assit. Cashier 
A.V. LANE, Vice-hrot. BLANKENSHIP. Assistant Cashier 





Unexcelled Facilities for the Handling of Collections on Dallas 
and other Texas Points. 


Il 
‘Fort Wortb, Teras, 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of condition Nov. 12, 1906. 





RESOURCES, 
Loans and overdrafts...............-sessesseneeseoes 02,234,828 67 
Dewees MAGN. ccccqccenccecoccsnsdnesusssenesenen ° 350,000 60 
United States bonds..................cecccenncccees 300,000 60 
Cash and exchange. ..............2.-cecnneccescneces 9,357,312 45 
$5,042,141 13 
CIABILITIES. 
OE cn anecevenccncccscssassenccsecsessacesat S300,e00 08 
BOSE OE BOOT iecncc cncnsccocnsescusecceesccnins 499,392 83 
Re cescccosnsncccathstcacccodissiabencieetas 399,995 ee 
Deposits — 
EE  cdantincndatocnccesccseciactinl 2,344,456 34 
RIE sciscensndsdicscunascxcccmnchiond 1,798,36765 3,943,823 99 
$5,042,141 12 


OFFICERS: 
R. L. ELLISON, Vice-President. 
L. C, HUTCHINS, 2d Vice-President. 
ELMO SLEDD, Asst. Cashier. 


K M VAN ZANDT, President, 
N. HARDING, Vice-President. 
O8CAR WELLS, Cashier. 


ALL PROFITABLE RUSINESS SOLICITED. 











—<—<—<—_{__- 





THE FIRST 
BANK OF 


RESOURCES, 


Cordially invites the 


NATIONAL 
CHICAGO 


$ | 17,000,000 


business of BANKS 


and BANKERS, feeling confident that its 
well-known facilities will render an account, 
once established, of permanent and mutual : 


satisfaction and profit. 





J. B. FORGAN 
President 


DAVID R. FORGAN 
Vice-President 


F. O. WETMORE, Cashier 








Wiouston, Teras. 


SOUTH TEXAS NATIONAL BANK 


OF HOUSTON, TEXAS. 
Statement of condition Nov 12, 1906. 





RESOURCES. 
Loans and discounts............+-scese-seseens-ees $1,685,273 90 
U. 8. bonds and premiums ...... ....0...c00+se0005- 337,805 37 
Stocks, securities, ete..............cccccecccccccces 6,752 97 | 
Banking house, furniture and fixtures............ 73,749 59 
Re IGN on ati nainc cacedapnhanaonncichbees 21,554 90 
Cash in vault,with other banks & U.S.Treasurer 833,323 37 
$2,767,461 10 
LIABILITIES, 
RE GOON ss. cnsacssascnnnescnsiacanenentadéddiina $500,000 00 
I A 100,000 oo 
Undivided profite—net..............-..0-sesseseee+- 287,792 00 
NE AE AR ee 79,300 Ge 
ES ETT 2,304 08 
Provident reserve fund.......sccece.-c.ceeceececeee $,000 00 
SN sicatdinnctiléecabdcssanasosss eavehadabuodgacs 1,893,455 09 
$3,767,461 10 


OFFICERS: 
CHAS. DILLINGHAM, President. A. BRASHEAR, Ist Vice-President. 
0, 7. HOLT, 24 Viee-President. H. F. MACGREGOR, 84 Vice-Pres. 
4. B McASHAN, Cashier. C, A. MCKINNEY Asst. Cashier. 
8. M. MCASHAN, Asst. Cashier. 


ACCOUNTS SOLICITED. 





The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $3,900,000 
Deposits, $39,000,000 
JAMES H. ECKELS, PresioenT NATHANIEL R. LOSCH, Caswier 


DIRECTORS 
FRANKLIN MACVEAGH E. H. GARY WILLIAM V. KELLEY 
WILLIAM J. CHALMERS DARIUS MILLER JOSEPH T. TALBERT 
ROBERT T. LiNCOLN CHARLES F.SPALDING JAMES H. ECKELS 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty years of continuous 
service and growth 




















































































indianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition Nov. 12, 1906. 


aueeuncss. 
BOOED . icccwcccndcocecccniccascesoccegesecqanecsesente $3,888,720 54 
United TRACED BORED... .cccccccescccccccascccocccessses 850,000 co 
City of Indianapolis, Marion and other county 
BORER... cccccceccccccocccccscceccocescescsenceesoooce 1,000,329 09 
ES SR nnnnnenccacennsonsseqccsmebdanentens 170,929 85 


Casb Resources. 
U. &. bonds to secure deposits 








U. 8. bonds on hand ........ ; 6,200 eo 
Due from banks ........... -3,837,641 74 
Due from U.8. Treasury............ 42,500 90 
Cash (Gold, $276,492 50)............ 854,082 43 
—————_ 4, 991,334 17 
$8,907,403 65 
LIABILITIES. 
SD GOBOR occncccenecesscccncacesoesescceseseonsse $1,000,000 o@ 
Surplus fund and profits.....................0.--0-- 722.565 39 
Satones eT I aiddccinceseesscesésoaeset 846,900 ee 
Si iiheciiidihieniaddmesudedineeonsssoesenes 5,955,238 26 
sited i CTD cuseccdegnonseendausteesbece 250,c00 00 | 
Bonde Pe idiichodscescccestacsaqnsagnedensesns 132.500 00 
$8.907,203 66 | 
OFFICERS: 
oO. N. PRENSRA.. | Preside: 
J _?. FRENZBL, Vice- President . £ TRENZRL, Caspie: 
FRED FAHN:.BY, 44 Vice-rres 3: FRENZEL JR., Arst. Casdier | 
ese 
‘ames F. Failey. A'bert Lieber John P. Frenzel, 
ederick Fah iey, Paul H. Krauss, Otto N. Frevzel, 
Henry Wetzel. 
We make a sp bty of cot tn thes State and vicinity, and remsi | 
on day of payment at lowest rates | 


UNITED STATES DEPOSITORY 


12 


ESTABLISHED IN 1854, 
LARGEST BANK IN WESTERN MICHIGay, 


‘The Old National Bank 


OF GRAND RAPIDS, MICH, 
Report of Condition Sept. 4, 1906, 









RESOURCES. 
Loans and discounts a --84,689 288 93 
Bank building and fixtures.................. ts - ounane o 
Seeste, tonto oat Giles... 24.490 76 
ees. Ce a ee 584,004 89 
BO SPOER BORNB ccncceccccccccccceccescsss 989,966 88 
oh MEROONSER cccccaccosceuoscecesesees 42,300 oo 
CORB Rcccccecenece cescccccoces ceccencceccccs 449,217 04 1,481,483 92 
$7,067,189 10 
LIABILITIES. 
Occ conscecacncnsscnntnecdathescisdibonsines 838 
Surplus and undivided profits (met)................... 39 aes 1} 
Civeulation .....cccccccccccccccec ccccccccosccceccsccccsce 00,000 06 
Deposits... cccccccccccccccscccccccccccccccccoccocescces 5,372,283 8 
OFFICERS, 87,067,189 10 
| WILLARD BARNHART, a Picts HA AVE SE J. HOLLIST Pres 
CLAY H. HOLLISTER, Cashier. 7. 
JAMES M. BARNETT. —_ ORS VILLA RD BARNHA 
W. R. SHELBY, . JOS. H. MARTIN, 
wh. JU . B. G. STUDLEY, 
H. J. HOLLISTER L. H. WITHEY 
J.C. HO GO. €. PIERCE 
CLAY H. HOLLISTER W. D. STEVEN! 
EDWARD HENRY IDEMA 








The Continental Sosiaindl Bank 


OF CHICAGO. 


Statement of Condition at Close of Business November 12, 1906. 


RESOURCES 
Loans and discounts------------------ $35,788,121 76 
ES BO ne ae 1,570,165 45 
U.S. bonds to secure circulation------ 3,000,000 00 
Premium on U.S. bonds ------------- 101,250 00 
a aaa 3,857 47 
Due from banksand U.S. Treasurer. 9,599,488 63 
ee ee 13,118,235 47 


Total----.---..--------------<- $63,181,118 78 


LIABILITIES 
Capital stock paid in ----------------- $4,900,000 00 
Surplus fund------------------------- 2,000,000 00 
Undivided profits -------------------- 377,065 77 
NN Ee Oa eee ere 2,994,400 00 
Deposits ---.-.-----.---.------------- 53,809,653 01 


Sn Ne $63,181,118 78 


OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 


IRA P. BOWEN Assistant Cashier 
BENJAMIN S. MAYER, Assistant Cashier 
HERMAN WALDECK, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








Cbicago, Tl. 


National live Stock Bank. 


OF CHICACO, 


Statement at close of business Nov. 12, 1906. 


RESOURCES. 
Loans and discounts... ...... 2.22.2 ecceescernes cece $7,417,265 89 
BRI GIED ccctnccscivc cccsscascncsoces . cesccnccsocess 109 37 
ae fy ME ncnccsteasdecducssmaeebatssecdseoosesossese 50,000 00 
I cetnincetnbes censtnscavesincesnesesccoeses 85,000 co 
Cash and due from banks....... gonenascscedlonsiets 3,667,823 73 
$11,220,198 99 
LIABILITIES. 
BONES ccccusndsaserdnceces Se beccasencecceseses $1,000,000 06 
SE iiititacdadanccsqapenptatmdoisdumucccestnass 750,000 oo 
Undivided profits................ wee cccccccccccccces 577,469 50 
IND diinandaneeddemeandbendsenusenceseagennsee 49,400 oo 
SD CNNEID « rccnnnadsodcccqrescosseeseceanonee 28200 
EEE ccutddvchehdiadsdwadnenebddesebuosehtnstasios 8,843,047 49 
$11,220,198 99 
OFFICERS: 
8 BR. FLYNN, President. G. A. RYTHEB Cashier. 
@. F. EMERY, Asst. Cashier 
DIRBOCTORS: 
NELSON MORRIS ARTHURG. LBONARD JAMBS H. ASHBY 
JOHN A. SPOOR 8. R. FLYNN GATES A RYTHER 


SAMUEL COZZENS 





Chicago, Wl. 


Fort Dearborn National Bank, 


CHICAGO. 


Report at close of business Nov. 12, 1906. 
RESOURCES. 
EGOGG OA GIOROUMES..ccccccccccccnccsccdsconseccses 07,935+489 be 


Overdrafts.......... 
U.S. bonds, 








Premium on 25,000 0@ 
Other bonds 741,325 08 
oS eee 5,000 0@ 
Due from U. mae $0,000 00 
Cash and sight exchange ' 4,982,812 84 

$14,04.,211 88 

LIABILITIES. 

Gates ateals PAIS IW...nccccccccccccocecenssiscceece $1,000,000 00 
SE <n hicteiileaaladanainals wou 200,000 00 
Undivided profits. 318,384 55 
Circulation......... 986,800 eo 
Dividends unpaid. ome 172 5° 
GIN pinhaddtinndaccorsutsaidssdaccidateseameae 11,735,054 83 

$14,040,911 88 

OFFICERS. - 

L. A. GODDARD, Yo-;Yy nmeoe LAMPERT, Vice-Pres. 
HENRY R. KENT. Cash CH RLBS [FERNALD. Asst. Cashier 
COLIN S . CAMPBELL, “Kk: Cashier. 

DIRECTORS. en 
Walter 8. Rogle, L. A. Goddard. John A. 
Chas. hh Farrell, D. B. Hartwell, Edward E. Moberly. 
John C. Fetzer. Calvin H. Hill, Chas. A. Piamondon. 
Richard Fitzgerald, Chas. W. Hinkley, Wo. P. 


The Accounts of Corporations, Firms and Individua 8 
Respectfully Solicited. 
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Cleveland, Obio. 


THE 


CENTRAL NATIONAL BANK 


Rockefeller Building, CLEVELAND. 


Statement at close of business Nov. 12, 1906. 


RESOURCES. 
Loans and discounts ....................+. casesesses $5,868,100 73 
United States and other bonds .................... 1,423,500 00 
Overdralts ...... 2222.22. ccne cnnnes snccns seecesceceeen- 1,992 89 
Furniture and fixtures ................-20..0- ee0ee- 60,000 00 
Cash on hand........ -.c20. ---ccerccecescoeee += -eses 793,602 64 
With banks subject to check ..... ...... .ceseececeee 1,303,997 08 
With United States Treasurer. ........... ........ 50,000 00 
$9,299,193 34 

LIABILITIES. 
Capital Stock...... .0.c--cnnnnecsennscccccecnncccccenes $1,000,000 oo 
Burplus ...2 22-22. enn en cen e en cen cnwenesenetescnceeenes 450,000 oo 
Undivided profits, less expenses and taxes....... 83,768 49 
Circulation .... ... ccccceccoeccccccccce ences coccesccce 1,000,000 00 
United States bond account .............-.sceseee- 770,500 00 
Deposits 2.22. .cccee cnnen cece connecccasccescccccccees $:994.924 85 
$9,299,193 34 


OFFICERS: 
J.J. SULLIVAN, President. Cc. A. PAINE, Cashier. 


E. W. OGLEBAY, Vice-President. 





L. J. CAMERON, Asst. Cashier, | 


Minneapolis, Minn. 


THE. 
First NATIONAL BANK 
OF MINNEAPOLIS. 


Capital, - - $2,000,000 

Surplus, - - - 1,700,000 

Deposits, - - 13,000,000 
= iden: 


F. M, PRINCB, President, 
© T. JAF FRAY Vice-President. GEORGE. F. ORDE, Casnier. 
D. MACK BRCHAR, Asst, Cashier. ERNEST C. BROWN, Asst. Cashier 





UNITED STATES DEPOSITORY. 


UNSURPASSED FAOILITIES FOR NORTHWESTERN 
COLLEOTIONS—AOCCOUNTS INVITED. 


We should be glad to have you write, 

















| 
Chicago, Tl. | 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS, NOV. 12, 1906. 


RESOURCES. LIABILITIES, 
EEE aN OE ALOR SE TS CRE $12,897,722 00 | CAPITAL STOCK PAID IN..........-0000--0000+ $2,000,000 00 | 
UNITED STATES BONDS..................----- 414,918 76 | SURPLUS AND PROFITS...................-.--- 1,084,732 91 
I i ead teentaainbiiamede $4,387 28 | RESERVE FOR TAXES ..............-222-------- 15,000 00 
CASH AND EXCHANGE................---.----- 8,227,040 76 | CURRENCY IN CIRCULATION.................. $74,997 60 
U.8. BOND ACCOUNT. ..............2222-2ee eens 60,000 OC 
acct cccccnciiccccesscccenctecs 18,048,608 87 1] 
Riss scasannrsnnciapauctissiadisreaaiai $21,673,338 78 i itkndnccdsstdicwnsccdinceniniossossnnsseed $21,673,338 78 
OFFICERS: 


JOHN A, LYNCH, PRESIDENT. 


W. T. FENTON, Vice-PRESIDENT. 
R. M. MCKINNEY, Casuier. 
THOMAS JANSEN, 


R. L. CRAMPTON, AS8siSTANT CASHIER. 


ASSISTANT CASHIER. 











| 
| 
O. H. SWAN, A8siSTANT CASHIER. | 














THE 


Commercial National Bank’ 


OF DETROIT 
UNITED STATES DEPOSITARY 


| 
| 
| 
Statement of Condition on November 12, 1906 


















RESOURCES 
OE GINOREIED.. nncnccccncanesecneesces a $6,556,285 57 | 
SOIR x Aucdcccinai +s. 2 heieahiblelibins...><% aieaiee 4.579 24 
Furniture, Fixtures and Safe Deposit Vaults.... 15,000 Oo 
United States bonds at par...................- 1,000,000 oo 
Other bonds and securities...........-.... se.0-- 377,752 67 
Due from other banks .... ---81,845,525 00 
I er eae 613,045 75 2,458,57075 

$10,413,188 23 

LIABILITIES. 
SI iene sacnupnsendaiaiceninasdbienausaenn $t,"c0,000 00 
I sat id hincih eaiealiateschetiechdadanils iietientabinshsceiiid §¢0,0¢0 00 
Undivided profits .. ............ 160s SUEEEEEES- 008 121,962 41 
SINE OUD icinecnnndedaratnnesninatasde seine 863,400 00 
II Se Mikhak icine axininearsdudind dient nialgtalene 7,958,173 17 
Beer Ced Git CONOR cs accnidccccsteccacdccs Seamabile 38,652 65 

#10.412,188 28 
MORRIS L, WILL'!AMS, President 

GEORGE HEN)RIE. Vice-Prest H. H. SANGER, Assistant Cashier 

CHARLES L. PA\MS, Vice Prest. W A. McWHINNEY, Assist. Cashier 

F. A. SMITH, Cashier J.H. RART, Auditor 

Accounts of Banks, Bankers, Corporations, Mercantile 

Firms and Individuals Invited 


THE 


FIFTH Sanx or CINCINNATI 


Statement at Close of business Nov. 12, 1906. 





RESOURCES. 
BOOED cccnes cveseccosces <see . - 65,867 Sos 61 
U.S. bonds and premiums. . 911,953 75 
Bonds and securities....... 3,399,386 96 
Real estate and fixtures...............----.0------- 75,380 87 
Due from banks and U.S. Treasury.$1,586,086 89 
COG. cc cnccceccescsecccepeccsseuecesese 924,058 28 2,510,345 10 
uta8 18. $10,664,462 29 
Capital stock.................----.--- $1,000,000 00 
Surplus and profits ...........-...--- 707,626 og $1,707,626 og 
SOPRTIISIOD 2 ccccccccoccepecsesceccesccese:asdoasooncs 850,100 of 
Deposits: 
Individual... .......-scccecceeseen $3,409,407 88 
Baek .....2..ccccccccecccescccecccces 3,372,528 38 
U. 8. deposits ..................---- 200,000 08 
U 8. bond account ............ 5*4,80e0 00 
Mua. bond account ........--e-00- $00,0¢0 00 8,006,736 26 


$10,664,462 29 
Comparative Statement of Deposits. 


COT ORER @, TUDE sds cccncecsnsscscesesscéscsecssed $646,528 72 
SEPTEMBER 5, 1900--.---00-ecwnecccceecnnnccne $2,757,185 96 
SEPTEMBER 6, 1904 ..--------eceecceeeeeeeeones $5,079,865 25 
JUNE 18, 1906-------- nneeeneceenne--- -- $6,452,974 45 
NOVEMBER 12, 1906 -essce--+--eeceeeees $8,006,736 26 





CHARLES A. HINSCH, President. EDWARD SHITER, Cashier. 
JAS. M. GLENN, Vice-President. MONTE J. GOBLE, Asst. Cashie: 
CHARLES H. SHIELDS, Asst. Cashier. 











































14 




















































CHARTERED 1863. 
NEBRASKA. MERCHANTS’ 
OMAHA, BRASKA Burlington, 
United States Depository. 
Ma tt Iowa. 
8tatement Sept. 4, 1906. | AL BANK 
RESOURCES. 
Loans and discounts. .........000--cseececeesceeees $5,284,356 98 
EE ELLE OTRO TTT 125,000 oo i - @ o 
U.S. bends tosecure circulation - ...........+.. 200,000 00 Capital $100,000 
Due from banks & U.S. Treasurer. $2,67°,972 44 
a tidied baclncdusadestisccse 200,000 00 Surplus and Profits, - | 16,000 
OE i ccnnensnesccseacensesence 460,441 75 
Ce Wi icccdaccccceccsccccccecccocs 3,908,809 65 
GOOD camocccocacccocecoescs cesccoescese 1,658,543 43 6,291,095 37 osveresinaae 
11,900,462 16 f 
LIABILITIES. 8 J. L. EDWARDS, President, W. E. BLAKE, Vice- 
Capital $500,000 00 ¢ President 
a. aR RT Se seeccce co | JAMES MOIR, Vice-President, ALEX. MOIR, Vice-President, 
Undivided profits 391,935 36 H. J. HUNGERFORD, Cashier. 
SE ncccnce coanenacndcoconcascnes ceceuecsueeses 200,000 00 
(RT RRR RRR a 1708, 516 79 F. L. HOUKE, Asst. Cashier. c. L. FULTON, Asst. Cashier, 
a $11,900,462 16 
OFFICERS AND DIRECTORS. Special Facilities for the handling of Collections on 
JOHN A, CREIGHTON, Presi ” 
W. A. PAXTON. ; WS. POPPLETON. BURLINGTON and other IOWA points. 
J. A. CREIGHTON, Vice-President. F. H. DAVIS, Cashier. 
EB. M. ANDREESEN. Cc. T. KOUNTZE, Asst. Cashier 
L ‘ KOUNTZE, Asst. Cashier 
Collection Facilities Unexcelled, 








St. Louis, Mo. 


MERCANTILE TRUST COMPANY, 


(A Member of the St. Louis Clearing-House Association.) 
Capital and Surplus, - - - - $9,500,000 OO. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINE88 NOV. 12, 1906. 
RESOURCES, LIABILITIES, 
LOANED .ccccccceccs coos cocccececccesccsccones ceocesenese: $17,203,106 69 | CAPITAL STOCK—PAID IN.......0000---+ceeeeeseassee $3,000,000 00 
BONDS AND STOCKS... ...000----00-nenneseenns-s -- 6,417,623 43 | SURPLUS AND UNDIVIDED PROFITS .............. 6,734,397 40 
REAL ESTATE (COMPANY'S “OFFICE BUILDING)... 680,000 00 | UNPAID DIVIDENDS. ...........c000+ cones ceeeee ences 1,044 60 
SAFE DEPOSIT VAULTS..... .....2----+-eneee-00+-20- 160,000 00 | RESERVE FOR EXTRA 4% XMAS DIVIDEND FOR ‘ 
OTHER RESOURCES. ..........-.2--0ceee---e-eeeenenes 181,106 88 DECEMBER, 1906.......02000ceneeeseecccnesenscenees 120,000 00 
GASH IN VAULTS AND DEPOSITORIES ............ 4,338,248 00 | RESERVED FORINTEREST & CONTINGENT FUND 69.476 76 
EEE cccnine vescccctnncecncescccesnccncescosnanceunes 18,065,067 16 


$27,979,984 90 | $27,979,984 90 


OFFICERS: 
FESTUS Jj. oan wene cc censesecesces senses cces President. 
PAUL BROWN, Vice-President. ILLIAM MAFFITT, Treasurer. . McMILLAN, Secretary, 
LORENZO E. ANDERSON, Vice-President. JOHN H. KRUSE, Asst. Treasurer. iB . MOBERLY, Asst. Secretary, 
GEORGE W. WILSON, Vice-Pres. DWARD BUDER, Asst. Treasurer. ‘ACOB KLEIN, Counsel. 
VIRGIL M. eared, Trust Officer. THEODORE BOTHMANN, Auditor. 
GEO. B. CUMMINGS, Asst. Trust Officer. AMEDEE —_ ee Managers Safe Deposit Dept. 


WM. FOLEY, Manager Bond Department. H. vP. COO 
f; HUGH POWERS, Asst. Mgr. Bond Department. ay  SCHUCKHER, Manager Foreign Exchange Department. 


AMES W. BELL, Mans er Wr Department GAN, Manager Credit Department. 
. R. GRAHAM FROST, oe. oman’s Department. 


Te those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial, 
Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 
the national public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 











































Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINE88 NOV. 12, 1906, 
LIABILITIES, 





















RESOURCES. 

LOANS AND DISCOUNTS............-ccceesenececeeses 86,603,396 97 | CAPITAL STOCK ...... cccceccccnesneeee ecenceccecsecees $1,000,000 00 
STOCKS, BONDS AND SECURITIES................. CESS OO fe ie ccccnsccececsntcnceccncedseseseenenesenensacscnss 1,086,878 84 
TED cncadctsslecccnnarededasonneanebinensbnnen 104,758 66 | CIRCULATION ....c..cc.cccccscccccccccccecenceccceee ---  992,60000 
U. &. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 00 | DEPOSITS................. thenaniteatimianmmats -« 21,890 364 36 
ER ETE oe noe 8,269,020 00 
ee eT Edits whhkadl cncenscssneecumiebenncensniods 2,668,342 10 

$24,969,828 20 











$24,969,828 20 








OFFICERS: 
D. BH. MOFFAT, President. 
W. 8, CHEESMAN, Vice-President. Cc. 8. HAUGHWOUT, Assistant Cashi 


THOMAS EEELY, Vice-President. T. G. SMITH, Assistant Cashier. 
F. G, MOFFAT, Cashier, J. C. HOUSTON, Assistant Cashier 






















DIRECTORS 






D. H. MOFFAT, J. A. McCLURG, c. 8. HAUGHWOUT, 
W. 8. CHEESMAN THOMAS KEELY, Cc, M, MacNEILL, Colorado Springs. 
L. H. EICHOLTZ, FP. @. MOFFAT, SPENCER PENROSE, Colorado Springs. 








WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT 
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Portland, Ore. 


United States National Bank 


OF PORTLAND, ORECON. 
8tatement at the close of business Nov. 12,1906. 


ASSETS. 
Loans and discounts............-.- sense seenceceeees $3,195,787 95 
U. 8. bonds to secure circulation.................. 500,000 00 
U. 8. and other bonds and premium............... 583,966 es 
Real C8tate -. ..cccecccnnc ccc cccnccccccccceccccceccces 1,985 41 
Office furniture and fixtures...............0.-05 one 4,500 00 
Bank Building........... .ceceseceescnnse Seccccecece 125,000 00 
Cash and due from banks.............2.00--eee0s--- 3,579,027 29 
LIABILITIES. 87,990,266 70 
Capital . .nccccccccccccccnccccscccccccccccsccccescccces $500,000 00 
Surplus and undivided profits ................+.... 290,022 40 
GISUEMRIOR. cccccnccencccccccocccncsccescoossccsesces: 500,000 00 
EERE GIR. cocccanscescnccecssaesesinancéonans 286 oo 
Deposits ....220cccecccccccccccccccces cocccccccccccccs 6,699,958 30 
$7,990,266 70 


OFFICERS: 
J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 
R. LBA BARNES, Vice-Pres. A. M. WRIGHT, Ass't Cash, 
W. A. HOLT, Asst. Cashier. 
Make a specialty of bandling collections on Oregon, 
Washington, Idaho, Montana and Utah. 


Drafts issued direct on ali the principal cities of Hurope and the Orient. 
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St. FJosepb, Mo. 


MILTON TOOTLE Jr., President. 
GRAHAM G. LACY, Vice-President. EB. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 


The Tootle-Lemon National Bank, 


ST. JOSEPH, MO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 
Sestemont at close of business Nou, 12, 1906. 
RESOURC 
tees and discounts ............ acccesecesceosese -- $8,565,579 48 
U. 8. bonds.............. enccecens coccceee cece wccccese 196,000 ce 
Furniture and fixtures .............cccnseccnscees é 12,422 95 
Cash and sight exchange..........-.......--s+-+0+ 1,405,560 8: 
Five per cent redemption fund with U. 8. Treas- 
DPOF cccccc scence ccenceccscces cose ecccncceccoe ses ous 9,000 o@ 
$4,188,263 24 
LIABILITIES. 
Capital stock paid in ................ euccenscceccege $200,000 ee 
Surplus and undivided profits .............. eecsees 95,094 60 
Circulation .... 2.2... cccccncccnnsscnes esqscccece esese 171,000 00 
Demand deposits................. eocace eecccecceens $,723,168 64 
$4,188,263 24 


accounts ef Banks, Bankers and Individuals Received upex 
Equitable Terms. 


CORRESPONDENCE INVITED. 


DIRECTORS: 
MILTON TOOTLE Jr., H. Y. LEMON, 
GRAHAM G. LACY, BE. H. ZIMMERMAN. 
THOMAS B. CAMPBELL. 











St. Louis, Mo. 
Mississipp! VALLEY TRUST COMPANY 


Condensed statement of condition Now. 12, 1906. 








RESOURCES LIABILITIES 
EOBMOc00e coccccenceccceconses $23,073,873 oo | Capital stock................ $3,000,000 a0 
Bonds and stocks...... - 17,4€0,795 §7 | Surp. and undivided profits gt7g73ts 63 
Real estate............. 246,801 96 | Deposits...............-.00- »467,742 23 
Overdrahts...2..cccccccescace 1,862 42 | Reserve for interest on 
Safety deposit vaults....... 727,000 00 savings accounts ........ §0,00000 
Cash and exchange......... 6,201,027 46 | Reserve for re-insurance of 
All other resources ........ 23,57698; liability as surety on 
outstanding bonds....... 48,387 96 
All other liabilities......... 6,189 58 
$27,019,686 39 | $27,019,636 39 
OFFICERS 
JULIUS 8. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President JAMES EB. BROCK, Secretary 
JOHN D. DAVIS, Vice-Pres. HUGH BR. LYLE, Asst. peony od 


SAMUEL EB. HOFFMAN, V.-Pres. 


HENRY C. IBBOTSON 


. Asst. Bec. 
HENRY SEMPLE AMBB, Asst. Bxec. Officer C. HUNT TURNER IR., Asst Secretary 


FREDERICK VIEBLING, Trust Officer 
' CHARLES M. POLK, Asst. Trust Officer 
Cc. W. MORATH, Safe Deposit Officer 


WILLIAM @. LACKEY, Bond Officer 
WM, Moc. MARTIN, Asst. Bond Officer 
TOM W. BENNETT, Real Estate Officer 


DIRECTORS 


JOHN I. BEGGS JOHN D. DAVIS 
WILBUR F. BOYLE AUGUSTE B. EWING 
DAVID R. FRANCIS 


HORATIO N. DAVIS CHAS. H. HUTTIG 


BRECKINR’GE JONES J. RAMSEY, Jz. 
NELSON W.McLEOD JAMES E. SMITH 
SAUNDERS NORVELL ROB’T H. STOCKTON 
ROBT.J.O’REILLY, M.D. JULIUS 8. WALSH 
WM. D. ORTHWBHIN ROLLA WELLS 

H. CLAY PIERCE 











Canal-Louisiana Bank 
& Trust Co. 


OF NEW ORLEANS, LA,, 
Successor te 


CANAL BANK & TRUST CO. LUUISIANA NATIONAL BANE 
Organized 1831. Organized 1865, 


Capital, - - - * $2,000,000 
Surplus, - - °* °* * $500,000 


Statem: nt at close of business Nov 12, 1906. 


RESOURCES. , 
Loans and discounts ...... ..--4. cosene seen eecweecnnes 97,156,616 26 
City of N. O. and cther bonds and st-cks......... 1,788,908 36 
Banking house, fixtures and other real estate.... 456,955 95 
Cash on hand and with banks... .....2. secces--0- 3.807,007 t6 

$13,209,488 33 

LIABILITIES. 

Capital stock.............002 <-c0-see- $2,000,000 00 
Surplus found .. ........-.0---0.eceees 500,000 00 
Undivided profits ..........-.---+ ---- 84,392 54 92,584,392 54 
Bills payable. ........2--ceeeesenecnenceecenncee-ceee 1,350,000 00 
Deposits.......... odbOShdEsOSs SOasconsaneedosnesesedes 9,475,995 79 


$13,309,488 33 
Accounts of Individuals, Firms. Banks and Corporations 
KRespecttully Solicited. 


Every Accommodation Offered Consistent with Sate and 
Legitimate Banking. 


re EXQUNG. Vice-Preaident. 
FE. bt 


&. M. WALMSLEY, President 


ep WAT MATEY. View Freie. 





BrAQUIN, Am Asaatant Cashier. 


eILBERT 8 , View President 


MECHANICS“AMERICAN 


NATIONAL BANK 
St. Louis. 


Report of oondition Nov. 12, 1906, 














RESOURCES. 
Bills di ted oc cosecocsseecoocs oeencnscoenne830,807,303 24 
Demand Loans......... eccesce evecees cosnsccescecene§ 6,706,672 33 
Overdrafts ....... .... . 3,310 56 
U. S. bonds and premium......... eacccececcenccees 2,050,000 00 
Redemption fund ............ one cnccebessuaseosesese 300,000 00 
I ID nes cantate on. cacdbiabeeeeammanmaauens 879,768 75 
Cash: 
SP EE é.Ginindesadddcenmende adoonse $4,988,493 35 
WOE WD cccnccncsntaniesscctbas 8,818,034 60 13,806,537 95 
Liapinerine. $34,353,282 73 
Capital stock ...............2..2.- cee nee ecodaccconhe $2,000,000 ee 
Surplus and profits ....... sadnuasesesanéccccnaces e-- 2,822,1332 39 
Circulation ........ cceccasasecceccees eeecececccccsees 9,000,000 00 
Reserved for taxes............2.-ecee0 eenceccessoess 55,000 eo 
Bond account.............. © counee co wees cocecs coccce 243,900 oo 
Deposits, 
Individual...... euadeaacccosesoucene $10,766,317 48 
BOND stGetasoischaseccpeisenonnnann 15,967,832 93 
U. 8. Government.......cce000-.-. $00,000 00 27,234,150 41 
$34,363,282 78 


WALKER HILL, President. 
H, P. HILLIARD, Vice-Prest. L, A. BATTAILE, Cashier. 











































































































Minneapolis, Minn. 


SECURITY BANK OF MINNESOTA 


AT MINNEAPOLIS 


Statement at close of business Nov. 12, 1906. 


RESOURCES. 
Loans and discounts ...... .c00s cnceee cons cvnnessons $9,879,378 33 
Overdrafts....... -... ccees acces coccccosccce 7.532 44 
Bonds, stocks and securities cocccccecececoce cocese 99,9%2 28 
Cash on hand and due from banks...............- 4,068,780 80 
814,066,581 78 

LIABILITIES. 
Capital paid in.. an eeeeee savcccscnecccenecescee 91,000,000 06 
Surplus and undivided profite wcanbdubinmaciaiadane 805,183 35 
Reserved for unearned discount ..............-... §0,000 co 
DIT, nici ciineunadednemareuedemnncineanéiedae, mT ne 


$14,065,681 78 
Cellections on the entire Northwest handled caretully, promptly 
and remitied ter on date of payment, at lowest rates. 
ASGOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS 
OPTICHRS: 
F. A. CHAMBERLAIN, President. PERRY MARRISON. Vice-President 


E F. MEARKLE, Vice President. J. 8. POMEROY, Cashier. 
FRED. SPAFFORD, Asst. Casbier. GEO. LAWTHER, Asst. Cashier. 








Minneapolis, Minn, 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


Statement at the close of business Nou. 12, 1906 
RESOURCES. 


Loans and discounts...............0.00eeense-ee- $9,417,077 27 


U. @. and other beads........cccccccccccecceescccee 1,119,045 84 
Banking house, furniture and fixtures.......... 250,000 co 
Cash and due from banks........................- 4,291,643 28 

$16,077,764 39 

LIABILITIES. 

Sl itiidddedeneetiiemenncanedenscconnsqencsoesee $1,000,000 00 
ET IRIN, cancacncsennconecedstindcsbaies 973,98: 63 
i iitacdncsacseccccccccsesocedascsccoceccse 685,000 00 
a aT oe 328,000 oe 
ND cctdcetesnacicecestosncectesdacacsasiccsctcs 12,093,783 76 

$16,077,764 39 

OFFICERS. 


WM. H. DUNWOODY, President. JOBEPH CHAPMAN JR., Casnier. 
M@ B, KOON, Vice-President F. B. HOLTON, Asst. Cashier. 
& W. DECKER, Vice-President. CHAS, W. FARWELL, Asst. Casnie, 


ROBERT EB. McGRBGOR, Asst. Cashier. 


AB average ef ever § per cent annual dividends paid te steck 
helders since organization in 1873. 
Dividends paid since organization, $3,410,000 00. 


16 


Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 


8tatement at close of business Nov. 12, 1906 











RESOURCES. 
Loans and discounts... .........-scecseneccenccnes 96,433,136 o9 
U. &. bonds, at par... . 22.222. .0.-ceee ewes eens ceeene 700,000 eo 
Other bonds and stocks ............2..c0scecscenes 
TRGRIRE BORER case swe, caccocccocscosonesesecsocases 190,000 o 
Cash and due from banks........................... 8,538,021 06 
LIABILITIES. 610.914.067 0 
Cagstad StOSk occcccoccccscosccoscocosconscsascececces $1,000,000 o 
BOrPlas 2... cccccccccccccccccccccccccnccecccooccccces 425,000+@ 
Wadivided preWts ..ccccccccccccccccccconcsenceccccce 114,542 87 
CiveBIAtIOR .nccccccceccccccccccccccececcoeses cosceces 610,000 o8 
PE iadccinligvadsdbohigdatcinacsssbeubedsceeonmia 8,765,315 11 
$10,914,857 98 


OFFICERS: 
GEO. H. PRINCE, Vice-Pres’t 
H. VAN VLSCK, Asst. Cashier 
DIRECTORS: 


KENNETH OLARK, President. 
H. W. PARKSR. Cashier. 





CRAWFORD LIVINGSTON, GEO. H. PRINCB, L, P,ORDWA), 
KENNETH CLARK, D. BR. NOYES, F. B, KELLOG€, 
J.B. QE INNER, B. NN, SAUNDERS, 0, H. BIGELO® | 


Vv. M, WATEINS, T. A. MARLOW, 
J. M. HANNAFORD, CHAS. P. NOYE3 


UNITED STATES DEPOSITORY. 


LOUIS W. BILL 
W. B. PARSONS, 





Detroit, Micb. 


‘STATE SAVINGS BANK. 


DETROIT, MICH, 






Capital - - + $1,000,000 
900,000 
17,000,000 


Surplus, etc. - = 
Deposits, - -°- - 


GEO, H. RUSSEL, President 
H, C. POTTER JR.,) Vice- H, P, BORGMAN, 2 Assistant 
R..S. MASON, presidents R, E, MASON, § Cashiers 
AUSTIN E. WING, Cashier FRANK W. BLAIR, Auditor 


CONDUCTS A @ENERAL BANKING BUSINESS IN BOTH 
SAVINGS AND COMMERCIAL DEPARTMENTS, AND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITY. 


3 per cent Interest Paid on Savings Depostzs. 2 per cent Interest Paid 
upon the Daily Balanees of Staie Banks and Bankers 
when Exceeding One Thousand Doliars. 


CORRESPONDENCE INVITED 

















Milwaukee, Wiis. 


FIRST NATIONAL BANK. 





RESOURCES. 
IIE citinninnseensgncsendenunanstsebitceentebides utente $10,612,176 81 
ie ee cncntcannntoccencececnscconsbensaccscacscocee 1,060,000 00 
PREMIUMS ON U.S. BONDS 22,312 60 





INVESTMEMT SECURITIES 1,310,883 15 
RBAL, ROTATE, .cccccccccccccccccscccccecccccccessoccccee $8,032 74 
CASH AND DUE FROM BANKS........... a eeeesces 5,368,472 48 








wrens soeees connas saneeecnes secenscoecee $18,462,776 68 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOVEMBER 12, 1906 





OFFICERS: 


LIABILITIES, 
ee ea $2,000.000 00 
III sii itna ia cencccaanbaandbonmndamannuncendalineds 400.000 00 
UNDIVIDED PROFITS. cai indiasiniilial alana 138,434 18 
DISCOUNTS COLLECTED "BUT NOT EARNED. ies 67,186 90 
RESERVE FOR ACCRUED INTEREST............. $1,600 00 
RESERVE FOR TAXES ..... ididinchchisnadchiugicgainle 39,000 00 
SPECIAL GUARANTY FUND...............2.--2----- 42,372 66 
IED sndcanicnndecesiitciindminunnnad daidiendeniidaiian 1,048,400 00 
Gal eiidatintasdenstansivansensnseiteibantoodin 14,695,883 06 


cewces ences cocecc c= cs ccccce seccnsces: $18,452,776 68 


FRED VOGEL Jr., President. 


WM, BIGELOW, Vice-President, 
FRED T. GOLL, Vice-President. 


Nathan Glicksman 
Yred T. Goll 
a. K. Hamilton Geo. P. Miller 


Walter Alexander 
Johan 1, Beggs 
Wr. Bigelow 





HENRY KLOES, Aasistant Cashier. 


DIRECTORS: 
H, August Luedke 
Chas. L. McIntosh 


FRANK Jj. KIPP, Cashier. 
OSCAR KASTEN, Assistant Cashier. 


Albert O. Trostel 
Edward A, Uhrig 
Fred Vogel Jr 


Robert Nuonemacher 
Wm. Woods Plankinton 
Chas. F. Pfister 


















































Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 
Statement at close of business Nov. 12, 1906. 


RESOURCES. 
E.aeme C86 GISGOURERcccccececcncceccsscoccesactscos 87,252,665 84 
State, county and city warrants ................ $03,235 49 
Foreign Government, railroad and other bonds. 655,f05 75 
U.S Government bonds............ $1,040,366 co 
Cash— 
In Vault ........-0.- © escccoscosas 1.829,8°3 14 
SINNED. « cccgencesnenssccntscesaces 1,533,667 34 4,403,835 48 
$12,614,846 66 
LIABILITIES. 
Capital... . .---22---cccenccccncccccccccecccecccoceces €1,000,000 o« 
Surplus and profits Suseas doesctbnisoneeseesieasianets 532,353 62 | 
Circulation .....0..-22---0+-nerenecenwecenscenseeesee 250,000 00 
Deporits— 
we cnenee scence covess cosece 68,386,071 36 
360066 sbnSeeeeseoecoes cesses 1,686,.,6 10 
United BCRIOS . .ccccccccccsccecces 700,064 §9 10,832,491 95 
$12,614,846 66 | 
OFFICERS 
M. F. BACKUS, President J.W. MAXWELL, Cashier 
R, R. SPENCER, Ist Vice-President O, A. SPENCER, Ist Asst. Cashier 
RB 8. STACY, 24 Vice-President R. 8S. WALKER, 24 Asst. Cashier 
DIRECTORS 
E.E Ainsworth Joshaa A. Green Chas. 8. Miller Moritz 'homsen 
M, #. Backus T. L. Greenougo Chas. ©. Patten Geo. W. Trimble 
Le Roy M. Bickus H.C. Henry R. X Spencer Cc F, White 
Geo. E.DeSteiger C.J. Lord »alph S, stacy M. H. Yourg 
B. O. Graves E 8. McCord E. F. Sweeney 
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San Francisco, Cal, 


The First National Bank 


OF SAN FRANCISCO, CAL. 


United States Depositary 


Capital $1,500,000 00 
Surplus and Profits - 1,656,550 81 


Organized 1870. 





OFFICERS 
RUDOLPH SPRECKELS, President 
JAMES MOFFITT, Vice-President 
JAMES K LYNCH, Vice-President 





J. K. MOFFITT, Cashier 
J. H. SKINNER, Assistant Cashier 
JOSEPH G. HOOPER, Assistant Cae 


| 





Accounts Invited from Banks, Corporations 
and Invividuals 








Tacoma, Wasb. 


FIDELIT TRUST COMPANY 






BANK 
TACOMA WASH. 
Statement at the close of business Nou. 12, 1906, 
RESOURCES. 
SE CR... nocaccaccstsedhdbabébbsncded $2,033,520 75 
U.8. bonds ana stocks 39,300 00 
County warrants .... 8,059 67 
Real estate ........... 3.424 09 
Beak bellGing ...ccccccccccccccccccccoccccccccccccces " 2§0,000 ce 
Cash on hand and io banks........................ 1,140,984 09 
$3,446.288 60 | 
LIABILITIES. 
Capital paid 18. ..cccccccccc ccccccccccccccccsccccccecs $300,000 oo 
WESITIESE PEORIG, BE ccccccccccccccccccccceccscaces 137,098 70 
Deposits .....cccccccccccccccs cocces cocccccccces ccccce 3,008,189 90 
$3,445,288 60 


OLDEST TKUST COMPANY IN THE STATE. 


DEPOSITS: 


Los Angeles, Cal. 


Merchants Trust Company 
PAID-UP CAPITAL, $500,000 


Pacific Coast Business of 
Eastern Banks and 
Trust Companies 
Solicited 


PARTICULAR ATTENTION GIVEN COLLECTIONS 





$788,081 00 
1,046,197 76 | 






Nov. 12, .. 1,602,808 68 


Nov. 12, 1.775.886 91 

Nov. 12 1805... .... 11ebedegtiabenie 2,159,068 25 | 

Nov. 12, 1906........ .-. 3,008,189 90 
OFFICERS: 


| 

| 
J.C. AINSWORTH, Prest. ARTHOR G. PRICHARD, Cashier, 
JNO.8. BAKER,Vice-Prest. Ff. P. HASKELL Jr., Asst. Cashier. 
P.c, KAUFFMAN, 3d V.-Pres, GHORGE BROWNE, Secretary 


OFFICERS 
W. L. BRENT, President J. C. WICKHAM, Treasurer 
G. A. PARKYNS, Vice-Prest. L, D. WILLIAMS, Asst. Treas 
F. B. BRADEN, T: ust Officer 





Salt Lake City, Utab. | 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903. 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co.’s Bank. 
Statement at close of business Sept. 4, 1906. 





RESOURCES. 
Loans and Di RB. cccccccouscosesasecende- seuss $3,773,960 85 
Stocks and Securities... ....cccccceccccccecccccce 24,500 00 
furniture, Fixtures and Vaults.............. .....- 10,000 00 
RR. Bonds, 1st epenate coccence oo: $395,000 00 
Due from banks... .................-2. 840,060 52 
ee $9%,09023 1,633,751 04 
3,441,211 89 
LIABILITIES. 6 
—— « ceccne cocccccccccccs cons ccccccee s= cccceccccces $250,000 00 
MORONS BUDE .nccccccccccccccccsccoscess cece: coovcece 75,000.00 
individed OG svccccdecccsdbatndsciaé-secccee ee 81,083'00 
} ene pee mecsoce - coc cece cesesS ensenasoccssascosocess 3,085,128 89 








$3,441,211 89 
DEPOSITS MARCH 14, 1905, $1,573,838 06. 
DEBOSITS MAY 29, 1905, $2,287,212 56. 
DEPOSITS SEPT. 4, 1906, $3,085,128 89. 


Correspondence and personal interviews invited with those con- 
templating making changes or opening new accounts. 
“The Oldest Bunk in this I.termountain Kegion.” 


M. H. WALKER, President. | 


340M +8 WHIR, Vice-President, BE. O. HOWARD, Asst. Cashi 
L. M. FARNSWORTH, Cashier. JOHN H. WALKER, Asst € ashier 





| DAVID F.WALKER, President 


San Francisco, Cal. 


California Safe Deposit 
and 
Trust Company 


SAN FRANCISCO, CALIFORNIA 


$3,000,000 
10,500,000 


Capital and Surplus, 
Total Assets, 


A General Banking and Trust 
Company Business Transacted 


OFFICERS: 
WJ. BARTNETT, Vice-Prest 
J. DALZELL BROWN, Vice-Prest. & Gea. Manager 
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COLUMBIAN BANK NOTE 60,| |sHorT TERM iINvesTMENTs 


CHICAGO. 4 % 
7] 
New Company. Fire-Proof-Building 
COUPON 


Latest Equipment. 
| | CERTIFICATES OF DEPOSIT 
ALL KINDS ENGRAVING & PRINTING. | $S$i0O0 $500 $1,000 
Sec''red by’ Capital, Surplus and Profits of $6,000,000, 
BONDS AND STOCKS, 
Colla*eral—for loans anywhere. Cashed at 3-year 


Assets $16,000,000. 

BANK DRAPTS, CHECKS, | 
maturity or at any interest period after first on 60 days 
| 
























Interest-4% from date of issue, coupons ~ 
Ap eres 8, po colle ted 
Privacy—absolute when'payable to bearer. 
| notice. 
Have for Years 


et and October 1st, by mail or through any bank. 

The Officers 
—of non-resident 
of this B A \ kK S Handled (fter, Death ion. a a ee 
Company Bank Stationery | Our Free Booki-t No, 9 tells how to purchase these certif- 
| cates, aud how to open a 4% Savings Account and ao ali your 

| Banking by Mail 
Deposits, - 7 - - $10,000,000 





Cc. A. CHAPMAN, President. 


8. C. JENNINGS, Treasurer. N. W. CHENEY, Secretary. PITTSBURGH TRUST CO., 


84-88 Market Street. PITTSBURGH, PA. 
Correspondence Solicited. 
































READY JANUARY 15 


HAND-BOOK OF 
RAILROAD SECURITIES. 


(issued Seml-Annuailly in January and July by the Publishers of the COMMEROIAL AND FINANCIAL CHRORIOLE.) 











JANUARY 1907, EDITION. 








CONTENTS. 







RAILROADS AND LEADING INDUSTRIAL COMPANIES—STaTEMENT SHOWING OUTSrasDING STOCKS AND 
BONDS AND ALSO THE INCOME for a series of years past, as well as the annual charges against income, 

HIGHEST AND LOWEST PRICES—Monthly for year 1905 and 1906. 

YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made in the years}1908, 
1904, 1905 and 1906. 

DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 

years 1900 to 1906 inclusive. 

















PRICE, $100. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 






In Quantity, with Firm Card on Covers, at Special Prices, 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
Pine St., Cor. Pearl Bt. N. ¥. 
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E. H. ROLLINS & SONS 


BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO. DENVER SAN FRANCISCO. 





— 


N. W. HARRIS & CO. 


BANKERS 
Pine Street corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





__L, A. NORTON 


NEW YORK BANK STOCKS 
NEW YORK TRUST CO. STOCKS 25 BROAD STREET 
NEW YORK REALTY CO. STOCKS 
NEW YORK IN2:. & SURETY CO. STOCKS ; 

MISC. UNLISTED SECURITIES OF HIGH GRADE NEW YORK 











BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL STREET, NEW YORK, 









F. J. LISMAN & CO. 


Investment Securities, 








MEMBERS NEW YORK STOCK EXCHANGE. 


No. 30 Broad Street, New York 









Safe Steam Railroad, Underlying Coal Company, and Railroad Bridge 
Bonds, paying from 4% to 5%, generally on hand. 


Detailed description on application. 














Our specialty is dealing in current and uncurrent bonds and stocks as mentioned 





above. 
The CHRONICLE Quotations for inactive securities are revised by us and we 


will promptiy answer any inquiries regarding same. 












TELEPHONES: CABLE ADDRESS: 
2794, 2795 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELCS WALL STREET CODES 







The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16. 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 476 FIFTH AVENUE, 


NEW YORK. 
















CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 7,278,903 86 






The Company is a legal depositary for moneys paid into Court, and is authorized to act_as;Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on dailyjbalances. 
Manages Real Estate and lends money on bond and mortgage. 

Acts as Agent for the transaction of any approved financial business. 














EDWIN 8S. MARSTON, President. AUGUSTUS V. HEELY, Asst. Secretary. 
f THOS. J. BARNETT, 2d Vice-President. WILLIAM B. CARDOZO, Asst. Secretary 
SAMUEL SLOAN Jr., Secretary. CORNELIUS R. AGNEW, Asst.{Secretary. 
















BOARD OF DIRECTORS. 









SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WILLIAM WALDORF ASTOR, HENRY A. C. TAYLOR, S. S. PALMER, 

D. O. MILLS, D. H. KING Jr., CLEVELAND H. DODGE, 
PRANKLIN D. LOCKE, E. R. HOLDEN, . JOHN L. RIKER, 

GEORGE F. BAKER, WILLIAM ROWLAND, ROBERT C. BOYD, 

A. G. AGNEW, EDWARD R. BACON, HENRY HENTZ, 

CHARLES A. PEABODY, HENRY H. ROGERS, H. VAN RENSSELAER, KENNEDY, 
HUGH D. AUCHINCLOSS, ARCHIBALD D. RUSSELL, P. A. VALENTINE. 





EDWIN S. MARSTON, 
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REVIEW OF NOVEMBER. 

The election contest in this State eventuated just 
as expected—that is, resulted in the defeat of Mr. 
Hearst by a plurality of close to 60,000, thus removing 
one feature in the situation which had absorbed more 
or less interest for some time previously. Another 
development during November was the fact that the 
monetary situation abroad became more assuring, 
though here in New York call-loan rates repeatedly 
touched high figures all through the month. During 
the five weeks ending November 29 the Bank of 
England increased its bullion holdings by £4,833,880, 
indicating clearly that the 6% rate of discount estab- 
lished the previous month was proving effective. 
However, more or less fear existed that possibly the 
rate might have to be advanced to 7% before the 
Bank would succeed in replenishing its depleted stock 
of gold. Fortunately, the Bank of France agreed to 
supply any demand for gold for Egypt that might 
arise up to £1,000,000, thus relieving the Bank of 
England to that extent, and also placed no obstacle 
in the way of remittances of gold from Paris to Lon- 


to gointhat way. The Bank of England had an unex- 
pectedly heavy drain of gold for Brazil to meet, but 
as it was able to purchase practically all the arrivals 
of gold in the open market, in addition the last two 
weeks to £2,109,000 from Paris (of which £1,494,000 
American coin), its reserve was very materially 
strengthened, as we have already seen. 

A feature in the monetary situation in Europe was 
the discrimination against American finance bills. 
Nominally the Bank of France refused to discount any 
finance bills, but mainly it was American finance bills 
that were affected. The act was intended, of course, 
to check speculative borrowing—the volume of Amer 
can finance bills having reached huge proportions— 
and at the same time the Bank was unwilling to pro- 
vide facilities for possible takings of gold in Europe for 
American account. Most of the leading French banks 
joined in the refusal of the Bank of France. Some of 
the other French banks, however, as well as French 
private bankers, undertook to discount American bills. 
Early in the month, when the regular rate of discount 
was 27%@3%, these American finance bills were dis- 
counted in Paris in this way at from 4 to 444%, accor- 
ding to circumstances. 

In the railroad world there were a number of events 
of importance. Announcement was made of the dis- 


tribution to Great Northern Railway shareholders of 





certificates of interest in the Hill ore properties, a 
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don—quite an amount of American coin being allowed ° 
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large portion of which had some time previously been 
leased to the United States Steel Corporation. The 
plan provides for the transfer of the properties to three | 
trustees (sons of Mr. James J. Hill) and the creation | 
of certificates of beneficial interest in the same to be! 
represented by 1,500,000 shares, which means that! 
for every share of Great Northern stock there will be| 
issued a corresponding share of beneficial interest in| 
the ore properties. The Pullman Company declared | 
a stock dividend of 36%, an increase in the capital | 
stock of the company from $74,000 ,000 to $100,000 ,000 ! 
havillg been authorized by the shareholders for this! 
purpose. In the Illinois Central Railroad, Vice- 
President James T. Harahan was elected President to 
succeed Stuyvesant Fish by the vote of eight of the| 
twelve directors present, the other four not voting. | 
President Samuel Spencer, of the Southern Railway | 
Company, was killed in a rear-end collision on one of | 
the lines of his system on the morning of November 29, | 
near Lynchburg, the accident having been caused by | 
the carelessness of one of the signal operators. 

Great prominence was given to a suit in equity! 
brought in the United States Circuit Court at St.| 
Louis by Attorney-General Moody, acting under the; 
direction of President Roosevelt, against the Standard | 
Oil Company and seventy alleged constituent corpora-' 
tions and partnerships and certain directors of the 
company. Violation of the Sherman Anti-Trust Law 
is charged. Proceedings against the company on one 
ground or another were already pending in some of 
the State Courts and similar action was threatened 
in other States. The result to sharp 
decline in the price of Standard Oil shares, which 
dropped to 505 November 23 against 598 November 7. 
In January the shares had sold at 700. 

The railroads continued to be overwhelmed with 
tonnage and all over the country there were reports 
of inability to move promptly the enormous volume 
of freight tendered for shipment. A statement made 
by President Hill of the Great Northern Railway in 
a speech on November 10 beforethe Merchants’ Club 
at Chicago to the effect that from 115,000 to 120,000 
miles of track must be built at once to take care of this 
immense business, attracted a great deal of attention. 

The prosperity existing was reflected in the action 
of the Pennsylvania Railroad Company on November 1 
in increasing the semi-annual dividend on Pennsyl- 
vania Railroad stock from 3 to 34%. This was fol- 
lowed on November 7 by an increase of 10%, begin- 
ning December 1, in the wages of all employees receiving 
less than $200 a month. It was estimated that the 
increase would apply to about 185,000 employees and | 
that the additional outlay would amount to $12,000,000 | 
a year. The 1% increase in the dividend calls for 
$3,060,000 additional per year. This action of the} 
Pennsylvania Railroad in increasing the compensation | 
of the company’s employees was taken as foreshadow- 
ing similar action by other railroads throughout the 
country, and as a matterof facta number of increases 
by other companies were actually announced. Some 


| 


cause a 


was 


of the industrial concerns also raised wages, notably ' 


the U. S. Steel Corporation and the Standard Oil 
Company. 


At Fall River the cotton operatives also got an 
5S i 


advance of 10%. The operatives made a request to 
that effect 
restoration of wages to the schedule paid prior to 
November 1903—and on November 19 the Fall River 
Manufacturers’ Association responded with an offer 
of an increase of 5%, to go into effect November 26. 
This offer was unanimously rejected November 22 by 
the operatives, who also decided by a vote of 976 to 71 
to go on strike Monday November 26 in case the full 
10% asked for was not granted. To avert this con- 
tingency the Manufacturers’ Association yielded and 
conceded the 10% increase. 

There were no wide fluctuations or important fea- 
tures in the foreign exchange market during Novem- 
ber. It of course was more or less sensitive to local 


; Commerctal Paper 


on October 25—that is, requested the 


| Stock sales— 





monetary conditions, while easier discounts abroad 


es 


also had their influence. Nearly always, however a 
. ° = ? 
fall in exchange caused by high money rates ‘was fol- 
lowed by a partial reaction due to a demand to remit 
in payment of maturing finance bills. 
ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
Bankers’ Bills——— — eee ~ Bills-— a 
able On D 
Transjers. Banks. jor ¥-4 
4 8660-8670 480 -8010 47914-4811, 
487 -8710 48020-8030 47914 48) ° 
487 Phan 4 8020-8030 4791-4 81 
4 8705-8710 . 
Holiday. 
487 -8705 
487 -8705 
4 8670-8680 
4 8690-8705 


Sight. 
4 8555-8565 
4 8580-8585 
4 8585-8595 
Ss 


60-Day. 
Nov. 1..4 8050-4 8075 
.-4 8060-4 8085 
.4 8075-4 sl 


“ Ss. 

.4 8055-4 8060 
Holiday. 

.4 8060-4 8065 

-4 8060-4 8070 

-4 8050-4 8060 

. -4 8050-4 8075 


8. 
4 8014 -80% 
Holiday. 


orm Cob 


4 8590-8595 
Holiday. 

4 8595-86 

4 8580-8585 

4 8570-8580 

4 8585-8590 


80 -48]1 
Holiday 
80 

8016-4 Sky 
794-4 &1 
7934-4 81 


4 804-8016 
4 8040-8050 
4 8020-8030 
4 8020-8030 


4 

4 

4 

4 

5S. 

480 -80% 4 
480 -804% 4 
479%-79% 4 
4 7990-80 4 
48015-8025 4 
48010-8015 4 
4 

4 

4 

4 

4 

4 

4 

4 

4 

4 


Ss. 
7934-4 S14 
794-4 81 
7936-4 81 
794-4 81 
7934-4 814 
794-4 814 

8 


80 -481% 
79% -4 S145 


8. 
4 8560-8565 
4 8565-8570 
4 8560-8565 
35 


= 8. 
2_.4 8025-4 8030 
3..4 8015-4 8020 
.4 8020-4 8025 
.4 8025-4 8050 
.4 8050-4 8075 

4 8075-4 81 
Bue 8. 

19. .4 8075-4 8080 
20. .4 8060-4 8065 
21_.4 8060-4 8065 
22..4 8040-4 8060 
23.4 8050-4 8070 
24..4 8050-4 8065 

2S... s. 
26_.4 8050-4 8055 
27_.4 8055-4 8060 
28 ._4 8050-4 8075 
29_. Holiday. Holiday. Holiday. 
30..4 8075-4 81 4 8550-8560 5! é 4 8030-8040 

POSTED RATES—BANKERS’ STERLING BILLS. 


| , | 
Nov. |60 Days.) Demand.| Nov. |60 bap.) 
|4 8615 

}4 8614 

1 8644 


Swe OOws! 


4 8675-8680 
4 8670-8675 
4 8660-866: 
4 8665-8675 
4 8685-8690 
4 8690-S7 


Pe thet pet ptt ft ft 


PND Ore 


4 8595-86 

8 s. 
4 804-8014 
4804 -80'4 
480 -80% 
4 8010-8020 
4 8025-8035 
4 8025-8035 


4 8590-8595 
4 8570-857! 
4 8570-8575 
4 8570-8575 
4 8565-8575 670 
4 8570-8575 4 8665-8670 7914-4 81% 
3 Ss. 3 ‘ 


5. 
4 804-8044 
4 80% -8034 
4 8020-8030 


4 8570-8580 
4 8565-8570 
4 8565-8575 


7956-4 81% 





Demand.|| Nov. |60 Days.| Demand. 


---|481144 |486% 
1/28 ...|48116 1/4 86% 
Se dct Holi|day. 
||30 ---|4 8144 \4 8614 
14 8634 
487 
486% 
486% 


4 86% 27 
8i% 486% 
814% 4 8644 
ae Sunday. 
-|4 81% 4 8644 
Holi |day. 
481% |486% 
-/481% /|486% 
---|4 81% 14 8646 
0 .--/481% 4 86% 
° Sunjday. 
486% 


148635 {26 


-/4 81% 
2 .--/4 
4 


-|4 81%4-82|4 8614-87||Open |4 814% 
-1481% 14 Sil High |4 82 
---|481% [486% Low |481% 
2..-\481% /|4 86} |Last |481% 
--|4811g 4 863 Ht | | 
---|481% 486% | | | 
a Sun day. | 
-|481% |436% 


PID orm Cot 


4 
iy 


48114 
481% 


who oO 


| 





The money market was the chief object of interest 
during November High figures for loans on call were 
recorded every week in the month, while on Nov. 30, 
owing to the calling of loans in preparation for the first 
of December interest and dividend payments, there 
was a sharp rise the last hour to 27%. Secretary 
Shaw early decided to extend no further aid to the 
market. But money holdings of the Clearing-House 
banks continued to decline and on Nov.10 the banks 
again showed a deficiency below the 25% require- 
ment of reserve to deposits. The reserve was restored 


the next week. 
RATES FOR MONEY IN NEW YORK WEEKLY. 

Cal! Loans— Nov.2. Nov.9. Nov. 16. Nov. 23. Nov. 3 

Stock Exchange— Range for week. 24-20 4-12 

Average for week abe cae : ; 

At banks and trust companies... -. 3 min. 
Time Loans— 

Thirty days 

Sixty da 

Ninety days inne 

POE GHGS «.ccccsccccese 

Five months 

Six months 

Seven months 


3-9 6-15 
64 8 


‘ 8 s 
6 min. 3 min. 4 min. 


snom. 6-614 
nom. 6-6% 
6%-7nom. 6%-7 


Double names—Choice 60 to 90 days 6-614 6-644nom. 6 
Single names—Prime 4 to 6 mos...f-6'%4 6-6%4nom. 6- 


—Good 4 to6 mos....64%4-7 6'4-7nom. 


The stock market was irregular in its course—weak 


‘at first, then recovering with sharp advances in cer- 


tain special stocks, and finally became very dull, 
with the volume of business steadily declining. The 
money situation was a bar against speculative opera- 
tions while, on the other hand,increased dividends and 
continued prosperity served as a deterrent on any ex- 
tensive movement for bringing about a decline. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Month November— 1906. 1905. 1904. 
Stock sales— 
No. of shares. 19,400,130 
Par value $1,633 ,318,300 
Bond sales (par value)— 
Railroad and 
misc. bonds 
Govment bds 
State bonds. - 


1903. 


10,730,979 


31,981,066 ‘ 
$949 ,132,375 


$3,048 035,200 


26,823,550 
$2,469,764,700 


700 $55,942,400 $50,242,000 
74,500 119,600 
21,316,400 14,500 


$39.2 $208 535,300 
40,500 


5,631,500 


$214,207,300 


100 
3,912,000 


$77,333,300 


Total b’d sales 43,268,800 $50,376,100 
Jan. 1 to Nov. 30— 
145,873,958 


159,219,244 
$13,600,440,350 


$14,760,289,550 


231,552,760 


No. of shares. 263,840,958 
$21,440,752,905 


Par value... .$23,128,763,425 
Bond sales (par value)— 
Railroad and 
mise. bonds 
Gov’ment bds 


633,1 : 
State bonds_- 20,569,675 450,600 
5 eee se 2 ae ee eee 
Total b’d sales $630,338,950 $951,582,170 $919,770,055  $621,194,750 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 

1906. 1904. 

Bushels. ‘ushels 


Bushels. B . 
--- 33,320,200 32,483,700 37,195,750 
418,652,450 446,906,075 590,350,650 


$619,614,400 


754,265,700 
754,265,7 1129.750 


1,088,620 
196,227,850 


$564,378,900 
1:713.800 
64.246,250 


$898,567,200 
80 


1903. 
Bushels. 
38,046,500 


Month of November. - - 
: to Nov. 517,576,650 


Jan. 1 to Nov. 











NEw YorK STocK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The follwing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


excepting only State bonds) dealt in on the Exchange. 


We give bonds first, using the classification adopted in the official 


list. As to prices the tuzm is our own, and we think it will be found to contain just the facts desired by our readers and to 


present them in the most convenient way for study and reference. 


All quotations in the column headed “Prices abow 


January 2 1906” were made on that date, except those in italics, which are the nearest in January 1906. The black-faced 
letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 


a" For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 








ni 
| | 

















BONDS. Int. | Sal Sales in Prige chout PRICES IN NOVEMBER. || RANGE SINCE JAN.1. 
} an 

N Y STOCK EXCHANGE | od. \Par Value | 1906. Nov.1. | Nov. 30. Lowest. | Highest. | Lowest. | Highest. 

U S Government Securities.) $ Bid. Ask.|Bid. Ask.|Bid. Ask. Sale Prices. Sale Prices. i Sale Prices. | Sale Prices 
U8 2s, cons, reg-.--April 1930|\Q- J 10,000 102% 103% 10414 10434|1034 103% tt Nov. 22) 104 Nov. 22) 103° Jan, 11) 110544 pept. 12 
U8 2s, cons, coupon.April 1930/Q - J 50,000 102% 10334) 10444 e |103% 104 04% Nov. 5/1044 Nov. 7//108 Feb. 9/1047 wi 
U8 3s, reg ‘10-20s_.-Aug. 1pisiG a ee 102% 103% soot 103% 102% 1 Leeson ot a isidged decslatdian abodes May 23) 103 Apri 
U 8 3s, coup 10-20s. Aug. 1918)/Q - | o----- 103 104 — 103 4/103 [oth che Gapemsiieesan eamned “10 O25 Feb. 6 10434 
U83s, coup, small. --Aug. 1918\Q-F;) ------ | ao 02% .-- 402 A A ere EE AERIS, PR EF AG a 
U § 4s, registered_.-July serie - Jj apne 103 103% 102 SOMMTSUR ME ADENEl <6... anaciincc,<s vtnen 1102 Oct. 17 10334 Mch, 27 
U8 4s, coupon en uly 1 907/Q - JI 7,000|103 104 |102 102% iol tg 102 |102 Nov. 8102% Nov. 2)102 Nov. 8104% Mch, 14 
U 8 4s, registered_.._....-. 1925/Q - F! 5,000 130% 131)180 1304/130% 131 [130% Nov. 21 130% Nov. 21/129 May 211314 Aug. 31 
U § 4s, coupon....-..---- 1925|Q - F 4,000 |1304% 13134) 130. hots 130% 131 /130% Nov. 19 13034 Nov. 19) 103% Aug. 7/131 % Aus. 31 
Pan Can 10-30 yr 2s.Aug 1986\Q-N;/  --.---/|---.. ..--.| iL SINGE. GED ) sndnes. nase ncleoasek one Oct. 9|105% Oct. 9 
Philippine Isl’ds i’d pur4s, "14-34/Q - Fl ------)) 109% 11044/109  _..-- |10934 ....- bctcims pataeelee=and naam lt Feb. 26/111 May 9 

| i | | 

Foreign Gov't Securities. | | ! | 
Frankfort-on-Main 3}4s, Ser1 |M- S| _---.-- 0336 ..... |] 9134 __.. 3% i a Se ee os 
Japanese Governm’t 6s, £-1911/A-0O) 562,000 a99% Sale | 97% Sale | 97% Sale | 96% Nov. 33) “97% ‘Nov. “33 | "9634 “April: 9) 10114 Mch. 23 

2d series 6s, £...-.-- 1911/A - 0} 450,000)a98% Sale | 97% Sale | 97 714; 96% Nov. 17, 9754 Nov. 30) 96% Nov. 4 — Mch. 26 

a — Gi s<oan 1925|F - A\1,174,000 a92% Sale | | Size Se gale | 9256 Sale | 9144 Nov. 7 93 Novy. 16) 90% Feb. Jan. 24 

2d series 444s_.-.-.-- 1925|J - J|1,031,000\a93 Sale 92% Sale 89% Nov. 7| 9234 Nov. 30) 89% Feb. os 93 June 12 

Sterling loan 48.......-. 931\J - J| 491,000)a87% Sale sant 8256, 84 8414} 82 Nov. 16) 843% Nov. 28) 82° July 3) 88 Jan. 18 
Rep. of Cuba 5s,ext debt ..1904;M- S 83, 000) a | 104” eebwe | 102% 103 R- Nov. 28) |104)4 Nov. 3) 10134 Sept. 4108 Jan. 30 
U 8 of Mexico External gold| | 

joan of 1899, sink fund 5s.|Q- J| 6,000 \a99 99% | 97% 99 | 97% 9814) 975% Nov. 14| 98 Nov. 14) 9754 Nov. 14101% Mch. 23 

4s gold debt of 1904....1954)J - Dj} 48, ‘000)) 9234 Sale | 94% 95 95% Sale | 94% Nov. 8) 95%% Nov. 30) 92% Jan ‘ 96 May 29 

Railroad Bonds. | | | { 
Alabama Cent. See South.Ry. | | i} 

labama Mid. See Atl. 1. coe | i 
Albany & = 3 le Del. &Hud. i} I 
Alleghen See Pa. RR.| | 
= h.& ion. See Buff.R.&P.| HI |} | 

ock&Imp. See Cent of NJ) i} 
= Arbor Ist g 4s __July 1995 'Q - J| 12,000)|_.._- 9934 93 Sale | 93 9344 93 Nov. 15) 9344 Nov. ie 90 May 7] 99 Jan. 19 
Atch Top & S F—Geng, 4s 1995 >: 0 623, ‘000 | 102% Sale 10034 10t |10t Sale |100% Nov. ¥2 10134 Nov. 27/100 Apuil 27)1 Jan, 29 
Registered .......--- 1995/A - O} 9,000 |101%4 10234||100 101 {100 101 |1005% Nov. 24/100% Nov. 7) 9934 May 4) 103 Jan 28 
Adjustment g, 48 -.July 1995) Now 59,000)! val 9434) eres éseed | 92 93 | 02h Nov. 27, 92% Nov. 16) 91 od 1 shee Jan 19 

Gaatetere ite howl July 1995) Nov PBs “gs EPESE, PEA wep Y 

mped ......- July 1995|M - N;} 165, 000 | "94% Sale 92% 92 93 | 92% Nov. 9 98 Nov. “73) “91_ “May — “97, Jan. 19 
Po convert, gold 48_1955/J - D/1,635 ‘000 102% Sale 05%. Sale [10836 Sale (1042 Nov. 12) |108% Nov. 30)100% July 141'0\% Sept. 10 
ew --|-n2-=- w-vi-=|---2- --=+--/10086 July 26 1094 Sept. 10 


Warrants for 50-year conv 4s) 














| 

















Debenture 4s, Series B.-1907/F - -A hi 0% : 
Series F 1908\F - | \o8ae DOP Pécaken' cadens leoenes coancal i] “98% “April 10 99% Oct. 23 
1909| F 7 | 9 eet Pearse: ee 10048 Jan, 19)100% Jan 1 
HS + ininintl leeaces eocese ecietun rae | 964 Oct. bia 96% Oct. 11 
Series K 1913/F -A Sal Nov. 30) 94 “Nov. 30) “94.” Nov. 30) 94. Nov. 30 
Kast Okla Div, 1st g, 48-1928)M- 8} -...--||-.--. 98}4)| 944% -....| 9514 -.---|- -|---+-- ------|| 9534 Aug. 171014 Jan. 9 
Chic & St Louis ist 63. --1915 M - Gl jemnicc Sasa abseclBED § sesusldcéeds ntdectlcssscoa' erate giannis. er ahd incase heste? | selliabdeas 
Atlan Knoxy & No, SeeL &N.| me i} 
Atl.Coast L ist g4s -.July 1952 M- S| 169,000/101% Sale } 971% Sale | | 9734 Sale | 9744 Nov. 16 98 Nov. 8) + te Nov. 16) 102% aan. 27 
Registered _... -July 1952,.M- 8) -.--.--//--- FEES ETE RAE eee! Oct. 2 98% Oc 2 
Charl & Sav, Ist g, 78-.-1936,)J - J) -....--|| / Eeeocs “14034 especial 7|[494Z abosdloodsees unsaen ncnnce.6ydesceataaedt anaealleaeee 
Sev Fl & W. 1 st g, 6s ...1934;A-O} -...-- 1325@ ..... DS) 12834 dntedbisenud gadeaticsinin samuel 132% Jan. 30132% Jan, 30 
eae 1934;A-O/ ....-.- 1175 ...-- i) gee |114 cnskalactwen ehaengleneeun, cembudhessesn seaiteal anal 
ala Mi, ist, gu, g,58..-1928|M-N/ --..--| 1EEOS6 wccus i aro 1105 ..... PEM POELI ESA, IEG OY = i 
Bruns & W, ‘ist gu, 0 &, Ae. 9885 - Jj ...--- | 0856 -..-- l 3% ..... es eee ee ee “|| 9016 ‘Mch. 30! “9914 “Mch. 30 
L & N collat g, 48 ct. 1952;M-N; 265,000/..._- 95 || 89% 903%; 8934 90 90 Noy. 38) 90% Nov. 7) 90 June 29 be Jan. 26 
re) & G, gu, § 48-; ne 9 dl. cmetios | 9756 .-.-- || 9636 ....- DO ciictn <8scos ae cadgastnes sabes 95% Aug. 3) April 5 
atin’ Peay uth’n Ry} i] | } } 
Atlan & Yadk. See South’n Ry, i | 
Austin & N Ww. ee So Pacific! | } | 
alt & O—Prior lien.g, aH. hen -J 96,000, 9434 Sale || 934% 944) 94 Sale pote Noy. 12) 9414 Nov. 12) 4 May” 28 a7 ime a 
Registered ...- SP ee nae 95 | ES eT en Es May 
See |A-O} 384,000/103 Sale |101 34 Sale 101 Sale 1161, “Nov. 30 1015 ‘Nov. 7 100% t. 2 108 4 Jan. ie. oo 
RAR Ee IQ- Ji 5, ‘000 101 detesitnen basen a ” senet 1100 Nov. 2101 Nov. 27) 99% Qets 28) 103 
eee cane, 26 @, OB... Sees ~ Fl sc ceeetee eneeailccss «coco Ne FRB, OR AE SEE BME atllnnan «i, Kbbdghiae aan 
Pitts Junc & MD ist g,344s,’25,M - N 3. U0) ose aif, “89% - sad 891 { Nov. 3 891% Nov. 3] 89% Nov. 3| Jan. 10 
PLE & WVaSys,ref,g, 4s 1941|M-N 67 ,000 9854 Soe Sale 95% Sale 94% Nov. 12 95% Nov. 3! 94% Nov. 12) 9956 = 17 
8 W Div, ist 8, 3448----1925/2 -J 113/000) He Sale i 9t Sale | 91% Sale | 90% Nov. 13 9134 Nov. 30)| 89% Sept. 12) 93 6 
Mon R, ist gu g, 58----1 sis POW scopes |1083% .__--|| |10434 107 [105% ..--. |neneee eree--|-- 222+ ------ iubasen sariean |------ --2-0- 
CO Reorg ist con, g, 4348'°30M- §| _.---- 1108% 109 | 10034 Sioa 1ODs FARE EAE fe HIE, (PTE II AL. Ddamas wantwalenemaey Meee 
Pitts Clev & Tol, ist g,68.1922,A-@Q) =22_~- yo ug... eT oss Node neenka RAPES: Danone mt SRI es 
Pittsb & West lst g, 43- te © @  éaedcea | 96% -..-- = Te - uwbaa We seas: nanos Monessal <chudh weauta || 95 Aug. 16/100 Jan. 22 
BattleCreek & Stur. wy > C| i} I | i| | 
Beech SeeNYC &H | | . | | 
Belley & Carond. See Ill ancl 
B’klyn & Montauk. See L Isl’d| HI 
Bruns & West. See Atl Coast L| i | 
Buffalo N Y & Erie. See Erie| i | 
R & P, gen, g, 58_---- 1937 M- § 2,000) 122% ...--. 0 EE Se 1:8 Nov 5) 118% Noy. 5) 130% Mch. 30/119% June 28 
Allegh & Wi estist g. aeelt ~~ --ee--|/101 Sa: | 0045 eee +7 id swab <ncvhe ganehsl =a peaateene ibe. Aug. bases Aug. 6 
gu, g, 08 Fi mw ne FEO www nn ED EID | en mm men mmm nm mem ann - -ss 
och a Bie Ist g, 63..1921/PF -A ------||/12536 125% ||122 =... .- EE cand ef yess | Y ~“April” 56) i2 “April 36 
Burt ol. ae, @...... 1922\J -D _ esene Se ‘waaee 125% ----.|125% Nov. 27/125% Nov. 27 125% Nov. 371283 Feb. 4 
uthweste! 
thar e regent J -J) 18 000) ee oe 98 Sale | 98 Nov. 30' 98 Nov. 30) 95% July 23) 99% Jan. ¢ 
ytd lst 58 bpanhonaden 1908|J - J} 148 000 ‘101 Sale 101% -.... 10374 102% |101%% Nov. 3/102% Nov. 19100% Aug. 17/103 June 2 
an So, 2d 5s......---- 913\M-8 12,000|10634 108  deteine 104% 10434 ++ a Nov. 9/104% Nov. 7/|103% Sept. 24/108% -— ) 
smiiaaiel 13|M- 8}  6,000/...-- .....||___"* 105” |10334 -----/103° Nov. 39|103°" Nov. 19/103" Nov. 19|105%4 
Carb & Shawn. See Ill Central | 
Carolina Cent. See Seab Air L 
Carth Ad, SeNYC&H 
Ged RiaF &N. SeBCR&N 
Cent Br Un Pac, Ist g, 48..1948|J - D 3,000) 93 ...-- O3% 95 |...-- 95 95 Nov. 27,95 Nov. 27) 90 Aug. 22) 95 Mch 29 
Central Branch Ry. Mo Pac} i | iH 
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24 BUNDS—STOCK EXCHANGE RECORD 
Int. | Salesin |\Price about; PRICES IN NOVEMBER. RANGE SIN 
BONDS. eri-| Nov. Jan.2. | CE IAN.1. 
N Y STOCK EXCHANGE.) od. Par value) 1906. Nov.1. ; Nov. 30. Lowest. Highest. Lowest. Highest ! 
$s Bid. Ask. Bid. Ask. Bid. Ask., Sale Prices. | Sale Prices. | Sale Prices. | Sale Pra “ 
fr a rege mbna ; 
t of Ga—ist, g,58,Nov 1945. F-A> ------.120 --.--/118 -..--./118 +--+. |------ ------|------ ------ a 31 
Oo: a S _— 1945 M - N 1,00( _ 113% 1115 Sale |----- 1114 11034 ‘Nov. 19/1114 Nov. 3/109}; M d = ae 
msol, gold, 5s_--.-..--- M-N| 71,000)/..... “9 eer 4 Nov. i ov. a 4 Ma 311 jo. a 
Registered .......... i anager gg tenon ea NIC ab May, 3 4% Jan. ig ¢ 
lst, pref, inc, g, 58, Nov 1945, Oct 15,000) 93% 94 | 89 90 | 89 Sale | 89 Nov. 30 $0 Nov. 2 89 Nov. 30 zr Men 22 ct 
ce canseeces bitin d 11 000}|..... ..-../|..--. -----/-.--. 90 -| 8936 Nov. 8] 8034 Nov. 8 8944 Nov. 8 99 Mc 20 Ct 
2d, pref, inc, g, 5s, Nov 1945|Oct 28,000|82°° Sale || 74 ----- ‘gates 75. Nov. 979 Nov. 2 Nov. 993 Apm 
ceteris atenetil anaes 78,000)..... ....- 7] nol eed 74 Nov. 16| 78 Nov. 3| 74 Nov. 16 oe a 3 
3d, pref, inc, g, 5s, Nov 1945|Oct pv i ee a 71 | 70 Nov. 23, 73 Nov. 5 70 Noy. 23) 91 ch, at 
Stamp PPP POSSE ii sons| (rT eee haan ir eae 70 Nov. 10) 70% Nov. 10 70 Nov. 10 90% Apri °3 
Chat.Div.pur.m’ ny, ve ey eee yf ee eee 2 Se Cee oe une 20 94 Cl 
Mac&NorDiv,ist, g, 58, 19463 - J) ------ 103 -----|| Sy ssanen |10934 74 April 35 
Mid Ga & Atl Div 5s-...1947|J - J) ------ vo ee eet 109 - ry 
Mobile Div, Ist, g, 58-..1946\J - J) -.-- 109% Mee peat |109 aay 
Cen RR& B of Ga—Colg5s1937M-N| 2,000 1064 ____- 103% ..... 104% ____- 106 Nov. 28,106 Nov. 28/106 Nov. “$8! i667 Nov. 32 ct 
Central of N J—Gen g, e,-1987/J - J) 18,000/1314% -___- 128 130 |1284 130 (128% Nov. 28) 12834 Nov. 27)125% July 23/132 Jan. ig Ct 
Registered ---._ -- July1987/Q - J 9,000/131  __..- 126% Sale [126 le |126 Nov. 301 Nov. 14 12544 June 23/1313 Jan. 19 Ci 
am Dock & ImpCo gu 58 1921\J - J} 36,000)111% ___-- 1:2 113 [21134 ----- lll Nov. 23 112 Nov. 1911i Nov. 23/113” April 1g 
Leh & H Regen gu, g,58-1920J - J) ------|104 -___. eer |g RT RGR: SE CER RSE ae ee 5. 
Leh & Wilkesb Coal '5s..1912/M-N) _1,000//10134 ____- 100% ____- 100% Sale 10034 Nov. 30 100% Nov. 30 10054 Nov. 3010234 Feb. aa 
Con,ext,gu,4s, June typ | -M 29, RES 100% 101 (100% 101 /|100% Nov. 28101% Nov. 22/1 June 4102 Jan, 18 Ci 
NY & LBr, gen, g, 48..1941 o@ acess 104% ...-.) ----- -----|----- -----|---- -- 2-2 ---) ---- e+ 22-2 -- |) ---- e+ -- +2 --]- eee ee lle Ci 
mt Pacific. See So Pac Co, aes Cl 
& Savan. See Atl C’st L. | Cl 
Chee 0-—Go Gold 6s,Ser A_.1908/A - O 7,000 105% ....||102 105 103% 105 [103 Nov. 16/103 % Nov. 13 10134 Oct. 3106% Feb. ¢ 
ae Jan 1911,A -O 1,000 |109% .-__.. | ae 05% Nov. g108 Nov. Nov. 2110% Mch 6 
Ist om, ec ccoasus 1939'M-N| 36,000/118% Sale 116 -.--- ties 11634 136 Nov. 8/1165 Nov. 25 156 Oct. 1/1194 Feb. 17 
Registered _......-.-- 1939|M-N em oi Loin thiitthe ide-oclege-+ e . uel <ncwan =o 11434 May 11/116 June 6 
Gap. od. 6360 aneaneial 1992 M- S 139,000 108% Sale 05% Bale 1054 Sale |105°" Nov. 161106 Nov. 22 1034 Sept. 13/109 Feb, 28 
Registered __...._--- 1992 M- 8 RP, oe GD [nates erdn [acess ncnc-[ncenes conatalessine asenee 04 May 23/105 April 19 
CraigV. Valles ist, g, 58..1940|\J - J) .-.---- ae SE, aca 04 112 Feb. 28/112 Feb. 93 
R&A Div. 2 eon g, 48..1989|\J - J} 11,000 101% __-_-- re 103 Sale” 11024 Nov. 5 10314 ‘Nov. ~ 13/100 Sept. te)108 Nov. 13 
2d con g, 48....--.-- 1989\J - J §,000)|..... TD - etmanagil | Nov. 6 95 Nov. 5 Nov. 968) April 29 
Warm Spr val, Ist g,58.1941|M- SS) ------ une 6 ...-- . | Re a ee ea | 
,18t gu,g.48,1940.M-N| ---.-- hioel 93 46 ...-- MOS nomedingcesd seecaselvescetsnbnne 9934 Feb. 2) 99% Feb, “9 
Chic & Alt ii —Ref g 3s..1949|A - O 1,000) ..... 82% ts) <a 7934 8034) 8034 Nov. 12 8034 Nov. 12, 7844 Oct. 5 83 Oct. 99 
ee 8, 348 1950) - Hl 58,000)| 774% ._.-- 78% (77% 78 | 77. Nov. 9 7835 Nov. 1| 76% July 24) 82 Feb. 2 
tegistered _...._.--- - scnataiaaii canton. aucuantitcatane aiarcb inane abedhnedias > tain asia > Ra 
Bur & Q—Denv D 4s.1922/F - A 4,000/102 _____ ee 100% ..-. 'idi ~~ Nov. 27 101 ~ "Nov. 27) 993 Mch. “3! 10254 July j9 
Illinois Division, 3}4s- - 1949/4 7 40,000} 94% Sale $33 ES 01% 935% 93% Nov. 24 93% Nov. 14 91 Aug. 10) 96 95% Jan 3 
sadism ee 1949 - J) 420,000 105% ~->~- 1038 Gale “|108%4 Baie [10857 Nov.” i2 103% ‘Nov. 26! 101 July” 17/1003 F HY 
Iowa Div sink fd, 5s._..1919A-0O|} -.-.../|108% .... chil ation bee dine « cies EAR, Seecetey oN 
Sinking fund 4s___._. 1919 A -O 2,000 101% ____- I magica Oe waite 10054 ‘Nov. 13 1005¢ Nov. 27) 9934 Oct. 26|10237 Mch. 34 @ 
Nebraska Exten, 4s_...1927,M-N| 11,000106 107 101% ----. 101% _.__. Nov. 12102 Noy. 12/102 Nov. 12)107 Feb. 9 cl 
Registered _._._....- SRST cacuclsines sashsLesske haece|socagh Medanleseuss Hest aclaa=aadl anand 104% May Sit04 May 8 
Southwestern Div 4s_ -{pat ey ee ec nccltishes dhaaclenedd Heehniehetnn mine sennas, «aamed 98 June 26/100 
4s, joint bonds. See Gt. No Cl 
Debenture 5 stitial 1913 M-N 82,000 190% Sale |102% -..-.-- eS . esakal 1103 Nov. 27103% Nov. 5 102% June bine Jan. 18 Ct 
an & StJo, con, 6s__..1911'M-S8 000 111% ..--- I doc ga a” atone 107% Nov. 7 107% Nov. 7) 107% Nov. bees Jan. 13 CG 
ontek Ket &imp.g,481955|J a eacka bai? + aes ROR ACG BALLERS tore _.|| 92 Nov. 963% Mch. 3 Ce 
yy SY Weeeetepes 713 -D 2,000 10354 ____. ers, | eee 108% Nov. 12 108% Nov. 12 10214 June “4 /1043% May 10 C 
Ist cons, g, 68. --__--_- ISSA =O] -cneeell-cene 136 ||13136 ._.-. SURE we nenlntess wee 129'4 Oct. 5 139 Jan. 24 C 
Gen cons, | Ist, 58 Res Teen 1937|M- N 7,000/118 .__-- 116. 120 |116% 11734|117 Nov. 27117 Nov. 27 116% June 1120 April 7 C 
Registered __.._.___- 1987|M-N| -.----||-.--. anc ahanslb here ekepebupiahs moanpsinbestn,ahend Feb. 26|118 Feb. 26 I 
Chic IndCoaiity, ist,56.1936\J - J} ~------||116% ....- _ | eee MED acsnalevueea OS AARNE es caplB tld July 20118% Feb. “¢ D 
Chicago & Erie. See Erie. 
Chie Ind &Lou— Ref &. 6s..1947|J - J 6 000 13254 Sale 127% 130 (128% 180%|128 Nov. 27128 Nov. 27 128 Noy. 27137 Mch. a9 
Refunding, gold, tn C4 seadas. ‘sauces 13% 115 13% 11 poasiccdiigsah ebbieiat catia “ky due 'deupilll Hs Jan, 22)114% June 5 
Lou N A & Chic, ie: ,@8.1910/\3 - Jj «.-.- 1073 aes Ms “dacs DEE s aitd ug ecaa achasohtaksed Macrae 05% Sept. 17 108% Feb. 
Chic Milw & St Paul— 
Terminal, gold, 5s____-- 19143 - J my! 2 106 Oct. 2)108% Jan. 31 
Gen, g, 4s, ser A__May 1989 J - J 10 7% Nov. 22108 Nov. 26/1054 May 8/111 _ 28 
Registered ____- May 1989Q - J ya _. (104% Oct. 25/1041 Oct. 95 
Gen, g, 34s, ser B, May 1989) - J 93% Nov. 26 944 Nov. 3, 9144 Sept. 22) 97 Jan. 15 
Registered ___.- Mae IGGBS « J) ccnncelicccen conscience. cnscslosege coccclocnnee cmec ce] coscee oo -ocelfeooccs ences: |ecancs sacs wt ¢ 
Ch & L Sup, Div. g. 5s- TES ol cacecat i adacsitt epodel Sb UY 6dadsledeces, nennselcceese 0g50ualloeetet ones) laeseeiie 
Ch & Mo Riv Div, 5s__..1926 J - J aeaade uxccucleocces onaacal hie Lane 
Chic & Pac Div, 6s____- 1910'J - J fal .... ..-.... 107% Jan. 16 108% April 14 
Ch & P W, ist, g, 5s_...1921 J - J 112% Nov 112% Nov. 28 111% Aug. 8115 Feb. § 
Dak & Gt So, g, 5s___-- Pt 6:20 omanant cont hentaltt > atacalasacnd soantdlewsnee. om auld 10744 May 15/110% June 13 
Wargo & So, assu, g, 68..1924)3 - Jj) ------||12636 ~_..-||12234 -..-.| 12396 -..--|-.---- ------)------ +--+ {leo oo - 2 on -| one -- Pr 
lst Hast & D Div, 7 SE 6 ON aude cn o.< dunn eked «> acnnslcoandncanaronl senses) sacoue 110 Oct. 29113 June 20 3 
il eee ee ee ee a ln wde. wboenafecesad) asnsantineatna cua see ee 
Ist I & D Exten, 7s____.1908\J - J z cial, nee ‘ 182% April 5/1834 soe 
ist La Crosse & D, 58_..1919|J - J lll Nov. 26111 Nov. 26111 Nov. 26/113% Jan. 
songees Point Div, 5s...1910\J - J : ; RP) alae care # 
st So Minn Div6s -..1910J - J 107. Nov. 19107. Noy. 19/105 July 12108% June § 
ist Southwest =e" @0...1000\J - J} ------|10596 ....-//1053§ ...../106  .....|---.-- ------|------ ----- 104% Aug. 17 106% Jan. 25 
a ee ee. oo lice aecncalessies menses 112 Oct. 1611544 Meh. 39 i 
Mil & No, ist, M fa: | eens Sa NRT IRR SERS eee 106 Aug. 311083 Mch. 17 I 
ist, consol, 6s_ ...1913 J -D Te Sess 6h UCU D 
Gate & North W cone 7a _1915 Q-F i121” Nov. iil" Nov. 1/119 Sept. 17/126 Jan. ; 
2£xtension 4s___._. 1886-1926 F - A 10134 Nov. 2210134 Nov. 2210134 Nov. 22}10534 Jan. 17 
gistered _.... SERRE — BE cence te coccel] COFE cccee| GEN ccccelonecaass <- ei ...../101 July 16102 Mch L 
General. £. 314 .1987 M-N 9614 Nov. 26 97% Nov. 9 95 Sept. 29 100% Jan. 15 
gistered ___.. Nov 1987'Q - F sol Nov. 5) 9634 mapa 12 96 Nov. 5 963% Nov. 12 r 
Sinking fund 6s_..1879-1929|A - O “ SER gl Ee, A a _|113 June 14113 June 14 
Registered ._._. 1879-1929'A - O * ~ 119 ../111. Oct. 17:114% Feb. 7 
Sinking fund 5s___1879-1929/A - O . 106% Sale 106% ___.. 10634 Noy. 110634 Noy. 1/10634 Nov. 1109% June 30 I 
d .18 A-0O 0 Stel Se Heat ere _..|10734 June #10 5 I 
M-N "101 Sale 101% diadiel 101. Noy. 1102 Nov. 23/101 Nov. 1/104% Feb. 9 
8 RRP oe eres deal ne Serna re 2 DS cE py 101, Sept. 29 101 Sept. 20 ] 
193 A -O 107% Sale (106 ____- 10714 Nov. 1/107% Nov. i/105% Ji 21124 Mch. 2 E 
1A-O Stat 2, SST RAEN Send PTE ae SOs - beasuah eeoe 
Sinking fund deb 5s... 1933 M-N 112% _.__- ) er “|11334 Nov. 24/115 | Nov. 20/113 nerd “95/117 Jan. 26 . 
ont ate SS: ie a OR RE, Dy Te Nia i4e FA aie, 117 Feb. 8117 Feb. 8 I 
Des Mo & Minn, Ist 7s_.1907/.F - A a es ER WEES: POLI) TAPE EB Ng 
North’n [llinois, 1st, 58.1910/M- S ee ere ee Re HR Gre Bone! (CE 
Ott C F & St Paul,1st,5s,1909 M - S| 10186 cout ee oon ~_| 101% Sept. 10/101 Sept. 10 
Winona & St Pet, 2d 7s_1907|/M- N RTS ee ae 1013 Nov. “is 10i%{Nov. 15 isis = ov. 15/102% June 1 
Mi L S&West, Ist. g, 6s,1921.M-N ie Re add ac pe aie, et etl: May 14/12634 Jan. 10 
Ext & imp, sf, g, 68..1929,F - A Co — RE PSE SEO RES, FERRER | lia Sept. 19/118 Feb. 27 
Ashland iv, ist. g, 68,1925|M- S . SS POE LER KR ye YR . 
Michigan div, Ist,g,6s,1924,J - J! 19736 ....- rd Ranke, oR Ria ataek. warcanll 128% Feb. 27 13844 Feb. 27 
a ay ah teen 1907 F - A! SER egiichalaknss saesodtaae na pease 101 Oct. 26/1 Oct. 25 
WEE aig cenit 1911 M-N ” cccuch ae CLES (SENS Fc eG 
onic RT & Pacihe: _ es 1917 J - J me a -|118% 119% |. 117%% Sept. 1712084 Feb. 21 
gistered _....____- 1917.3 - J 1,000 11 117% 117% . 11854 Nov. 20.118% Nov. 23.117% July 11119%4 Mch. 19 ‘a 
General, gold, 48... ___- 19883 - J) 197,000'103 Sale 102% Sale” 10134 10244|101% Noy. 13 102% Nov. 3 99% July 5|103% Jan. 15 
Registered ___.______ 1988 J - J “ -.----.|| 99 July 9/102 Feb. 
Refunding, gold, 4s__..1934 A - O | 92% Sale | 92% Nov. 30| 93% Nov. 1) 92% Oct. 1 97 Jan. 31 
Collat trust Series i909 M-N 95 a > -.. .---.| 9744 June 1/ 97% June 14 
Rae 1912;|M-N , ee 92% Nov. 7, 924% Nov. 7|| 9244 Nov. | 92% Nov. 7 
heave enqnedinen 1914 M-N, RRS Aaa pple SEN NEkae A re 
Tn cc sannccna 1915 M-N 89% -..- RPT TES BAER 
|. PPE eof M-N = .|| 8944 May 1) 89% May 1 
eee 918 M-N .--|| 9236 8% Reet ci SS 
Chi a 1.& Tee RR, 4s. “2002 .  - 548,000 80 Sale 6 Sale 78 Sale Ries July 2) 814% Feb. 2 
J To aineds = o< - aweschohéte gacue nama oe as, eee 
Collateral trust gold 581913 M- § 181,000 89 Sale | 913 Sale | 92 “88 Jan. 4, 93% Oct. 15 
Burl C R & No, Ist, 5s_.1906'J - D fA SRR pe eal Bi 100% Jan. 3/102% May 16 
Cen Ist & col tr, g, 58- 1934 A = ,000 119 MaRS SEO8E <<6<- 11534 _____1163{ Nov. 213634 Nov. 2.116%{Nov. 2119% Feb. 23 
CRIF &N Woeug.581021 4-0  ------ 111% 1143§ i07°~ 2222: gies 0 abe Ss Sr eogeaes. ee eoBRES 
M4&StL,Ist gu.g.7s ..1927J DD) ---..-. SD... pisdndinhbn Steak dghet. Mambiceats Aten emcees. sosgthne sng Gamneahanene 
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Dre¢., 1906. | BONDS—STOCK. EXCHANGE RECORD. 25 

— 
BONDS. | Ka Sales in [Price about PRICES IN NOVEMBER. || RANGE SINCE JAN. 1. 
i- ov. | an 

y. ¥. STOCK EXCHANGE. | ‘og, |Par value| 1906. Nov. 1. | Nov. 30. Lowest. ; Highest. || Lowest. Highest. 

gic RI & Pac (Concluded) — | $ \|Bid. Bid, Ask.|Bid, Ask.) Sale Prices. Sale Prices. || Sale Prices. | Sale Pric 
Choc Okl&G gen,g,5s, Oct “1915 -J SPUNSUETE wands cacs acoctiouncs <sgre 109 Nov. 14) 109 Nov. 14) 106 May 8 109 "hogy i4 

Consol, g, 58--------- 1952M-N) -.--.. lil ere ESA AAS eee 17/111 May 17 

Keok & Des M, Ist, fe 18554 - 0} a ,000 10845 - essgegedaes MEEIA<dne 109%/|105% Nov. 21) 105% Nov. 31053 He. 21/111% Mch. 3 

Chic & St T-. See At &SF i] | 

Chic St L & N O See li Cent) | | | | 

Chic St L & Pitts. See Penn Co} | i} | 

Chic St PM & O, cons 6s- .1930\5 - D) 2,000)|..... 18844)|13244 133%{|132 13344|13244 Nov. 23 133% Nov 3/131 July 18/136 Feb. 13 
Cons 6s, reduced to 334.1930 J -D) ------ ie eee PV eae Metip gh eietin picbgaermniyatere, 0 RAS ie 
Ch St P'& Min, Ist g6s--1918M-N) ------ |136¥%6 --2-- 132% 194 (129% -----]--2222 Lllc2e | Ses dicaae piste May 2311351 Feb. 3 
North Wisconsin 1st 6s-.1930J - J) -.----| ere 12846 --.-- 1” 1S Sapa EEN, APTA Fb EA abe: Ak Be Bae 
st P & SCity, Ist g 6s_--1919/A - O} &. 000)}122% ...-.- /11834,--.-- }11934 -..-- 119144 Nov. 7/119% Nov. 9} 119% Nov. 7|124% Feb. 14 

Chie Terminal Trans, g 4s.1947|J - J) | 4,000).---. -__._ | Psy Se = 99% Hav. 19| 9914 Nov. 19) 9934 Nov. 19/101 %4 May 8 
Coupon off. ...-.--.-------|--.- -.| 32,000) 98% <->. f hes tp - 97 . 12) 9734 Nov. 27|| 96 Oct. 27/100%4 Feb. 7 

once W I gen, g, 6s. Dec see? -M 5,000/113% --.--! lrasaz aaa i See 112% i 28/1124 Nov. 28/110 . Sept. 27/114%% Feb. 9 
Consol 50-year 4s--_.-. ZI - J) ------||----- -----|] | 97% 9944 98% cvece|vonne= De a, pty | 97% Oct. 18} 9834 July 10 

Chic & W Mich. See Pere Marg : 

Choc OkI & G. | See CRI€ | | | 

Cin Ham & D 2d g, 4¥4s- (932) * B. eccenslie-nen ee Se nia inane Fa ees a New bth hunioalgs Alpaca nt duet 
Cin D & I, Ist guar g 5s. 1941/M - N) er paens B36: BOGE lc wu oe 1/1044 ...-- aside SACRO SEee nanan 107 Aug 15/112 Jan. 25 
CinFin&FtW, ist sug 4s 1928,M-N, --.---|| Of... --|]--.-- --.-- eA 2 & PIS: ATARI BAA eee + ime EE RR yen he oe 
Cin Ind & W, Ist gu g 4s 1953 ss) eer o4 Pe Se ee ee O4 [one eee cer nen|eenen- eee eee 91 Mch, 27 Mch. 27 

Cin Ind St L & C. See CCC &StL | | 

Qin San & Clev, See CCC &StL | 

Clearfield & Mahon. SeeBR&P 

Cleveland Cin Chic & St Louis— i} | | 
General, gold, 4s_....-- 993\J -D 62,000 pes , Sale 102 10254) 107% Sale {102% Nov. 7/103 Nov. 22 seers Sept.14 105% Feb. 1 
Cairo Div, Ist, gold, 4s--1939|J - J) ------|| 9934 ----- 100 = ----/101%% ----- eee DOS: ee eH 100 July 3010044 Feb. 6 
Cin W & M Div, lst g4s.1991/J - J} ------ noose ceca 100 ss oncne|--27-- eee IIIIT ITLL. || 98. Aug. 22/101% Mch. 16 
St L Div, ist col tr g 4s- “1990|M-Ni_ ------ a caked 97M 100%4|----- -----|------ ------ I Ree.’ 98% Oct. 4) 103 Jan. 22 

Registered - é catia amWlice CEE OM  écwnccicacee ccacaocces cuecalasdee cocnslpoencs accsarloseees consqsionnene Seeesel tenner aaenEe 

Sp & Col Div, Ist g 4s. 1940 M a are [ Bee ‘arte: SoG ee locsaed o<accnl<ocnee onccesiaice=4_neusesleheces aaeaus 

W Val Div, Ist g 4s_.1940'\J - J) ------||----- 102 || 98% --..--} COM ....< |nnnnoe ee nene[-neeee noeroe 96 Aug. 30) 98 Sept.19 
Cin I St L & C, cons 6s..1920/|M-N| ------ 104% .-..-- _, ee BODES .. «occlencoce. 2cchslvesose. pocenglisates == seeneless+es saenes 

First gold 4s_.._Aug 1936/Q - 4 1,000)}102 ..... 99% 10334; 99 3 103 |100 Nov. i9) 100 Nov. 19) 995% Aug. 20! = Jen. 31 

Registered _..Aug 1936.Q-F) ------ 101% .-..- ee 99% .-...- ERPS Bey (101 May 21) 103 5 
Cin 8 & Cl, cons Ist g 5s_1928|J - q sconce SOBee o<.-- 1/1113 --.-- 118 em eeace |------ ------|------ ------ 112% April 6115 om 10 
C10 C & In consol 7s... | eee R100 .<...08SD6 «..-- SONG w5c0% Dida clmouateiaans saan ||1183¢ July 16)122 Jan 

Gousol sink fund, 7s..19141) -D| ---.--||-.... ~-.--j]--... -----|----. ----- Jenn nen nnn nao neon anne alla awn on SSRs Be 

Gen’! consol, gold, 6s_1934\J - J) 3,000, |131 24 dee aS j133% ----- 134% Nov. 28) 13444 Nov. 28/134 Feb. 15135 Jan. 21 

Registered -.._"._- 1934) - Jj} ------j/-.... -..-- leap IRE linak®, sab adinamesc. 2 eemhateap eae siaeiniae eee eS REE ots St 
Ind Bl & W, Ist pref, 4s.1940/A-O} ------ 101. 105 ||--.-- 7 ees 103 | PETER Saas 2 iS eet ESAs fenced Eee ee 
OL &W, Ist pf,5s.Apr 1938/Q- J) ------ GE sacccdecces Sans Tey Bee A ee ]-=---- ------ line tiet ne om 
Peo & East, Ist cons $s. . 1988) A-O} 4,000)|___.. ~~ eee 2, 97 | 9878 Nov. 33) 96% Nov. 21) 96% {pril 18/101 Ss 19 

Income 48___..---._- 990! Apr.| 79,000) 78 78%4|| 72 Sale | 72% -.---- | 72 Nov. 9) 73% Nov. 3) 69 2} 80 Jan. 20 

@evLor&Wh,con,ist g 5s- 1933) A- 0} wcceee BEEM incase | ee PRES +<54% lc idéce deknmaiewnens stewan 112% bee. 17] 115% Mch. 29 
Cleve & Marietta. See Penn. RR) | | 
@eve & Mohon Val, g 5 5s. -1938|J it a BOP pc cce 429% ...4- |1185% -..--|------ ------|------ ------ Bint tt 5s ue Ss abe aae a eae 
Retisieteds .........<.-- ROU * oddaedislcia ccsacisesae Sasecihoass Dane= U eeSd. oon side. ea oe eed ee 8? had ee 
Cleveland & Pitts. See Penn Co) | 1 4 | | | 
Colo Midland—ist g 4s__.1947/J - J 65,000; 75 Sale ||.--.- 75 | 75 76 | 74% Nov. 8 7534 Nov. 14) 71 July 11) 79% Jan. 23 
Colo & Southern Ist g 4s__1929/F - Al 136,000} 93% Sale || 9214 Sale | 9156 92 | 91% Nov. 28 93 Nov. 7) 91 Sept.28) 9644 Jan. 24 
Colum & Greeny. See South Ry! | | 
Colum & Hock V. See Hock Val | 
Col Conn & Term. See Nor & W| | | 
Conn & Pas Rivs, 1st g 4s_1943/A-O| ------||----- --.--||----- ----- Bch ai, Stee | bs scdanet ales caw bps aad nee Levees Eteawe 
Dakota, & Gt So. See CM&StP | | | | 
allas & Waco. See Mo == | | | 
Del Lack & West 7s.-_--- a Me @ <-«--- 10736 .-.-.1908 = 225 nc| scene o«5-- Re Aes re ee oe Jee 104% Mch. 31! 1107% Jan. 29 
Morris & Essex, 1st 7.1914 4M-N ea ..... 12574) 1203 BR 8 118% eee 119% Nov. ai ore Nov. 5/119% Nov. 21) 138% April 10 

Ist cons guar, 7s__--- 915\J -D| ------ 12644 127 ||122%4 ----- 1199% ..... bekids cAesaateesase. anes i121 July 16|1 27 Jan. 16 

Registered --__---- 19183 On” “Kaseb@badeea cone | Be tots does. eae pats ee yeas Le | tuame «semaines wweene |------ ------ 

ist ref, guar, g, go728 SME @ EN ccccsellccccc nccdelsessd seccalesene -ennslooscaw sosce-|scese> socwenlbenins Sassen seeaee eros 

iY L & W, Ist, 6s...-- 1921/3 - Jj ------|| 1136 iz 131 1123 12674) 3s 19634) ..-22- on one nlonesne enese- 131 3 ov ag 126% Jan. 3 

Construction be * a Ip 1923/F - Aj ------ 111344 Sale 110 --.--|112  -..--|------ ------|------ ------ |108 Si A 3,114% Jan. 25 
Term & improv’t 4s-.1923;/M-N| ------ "SS eee Rocswicte pk a FERS SA 102 June +1 102% Aug. 4 
Syr Bingh & N Y, 1st 7s.1906/A - 0; ------ 104} --.-- es Le cwlaget Adbinke Abeegalentven genene |}10124 May 15/1044 Jan. 10 
ar’nRRist ref gug3}4s2000|F - A) ------ ES RR Ger GARE RISE RE 
Delaware & Hudson— | } 
ist, Penn Division 7s.-.1917/M- S|} ------ Ce esacd 12574 ta ti te) a ee ees eee ee 133 Feb 13) 133 Feb. 13 
Registered SB SAE #1 OO 7a ee a ae ee ee ls cwadu peconslocdens -sncnnnersculonse ess eetun nwa cee 
Convertible deben 4s_1916'J - Dj1,274,000/_._._ --.-- 107% ee Se |10734 4 Nov. 112% Nov. 22/107 June 30 112% Nov. 22 
Alb & Susq, conv 344s..1946/A - O| 550,000)_____ --_--||--... ----- il rea 1110. Nov. 8|118% Nov. 22/105 May 2)118% Nov. 22 
Rens & Saratoga Ist 7s--1921.M-N| ------ 187% ....- 131% --.-- USING = ...sleiccss anckoclt betas apne RIS FE Se a 
Del Riv RR Bge. See Penn RR } | 
Den & R G—ist cons, g, 4s ssee - J} 29,000)__..- 101%| 99 Sale | 99 9078 9814 Nov. 8 99% Nov. 27| 98% ag 8 101% June 16 
Consol gold 4%s___--_-- See @.21  coaeus Bae. 2220 eee. | J 2 Seer Pepe 1 25,108 Mch. 24 
peocovement, golds, 5s.1928, J -D 4, 108 10825 10744|106% 10734 1osts Nov. al 1065 Nov. 14/105 Sc mt 10109 Feb. 14 
Rio Gr West, ist g, 4s__-1939 J -J 40,000| 974% Sale || 95% Sale | 96 ----- 84 Nov. 27| 96 Nov. 27) 94% July 16/100 Jan. 22 
M & col tr,g,4s,ser A_1949/A - O 6, ft Ae are 8634 sai 8654 Nov. 5| 88 Nov. 27) 864% 92 an. 20 
UtC, Ist, gu,g,4sJani917;/A-O| ------ ee, a Ge ha ee ee LOS” BO lel - a now oan s non dcn tu nosdiecesa pons epee se eens 
Rio Gr So, gu. See Rio Gr ber | | | | 
Des M & Minn. SeeCh & NW | | } 
Des M Un R "ist g.5s.---1917)} -N| ------ DOE. s-nealnesas Speed epee |--.--- ------]------ ------||------ ------ |------ ------ 
DetM & Tol. See LS & M So} | i | | | 
Det & pot, Ist lien g 4.1996) SS 99 100 94 96%) 96 100 |-..--- ----.-|----------=- 92 Aug. 6) 99% Feb. 19 
Se iehoeeies 995 3 -D) 5,000)|....- 96 | 91 1G asus | 93 Nov 3a 93 Nov. 22) 90 Sept.12) 9634 Mch. 23 
Detroit eae | } 
Ohio South Div, 1st g 4s_1941)| iM - Ss omnes-8 Oe 934 i diana 89}4)----- OO foccnn peesenlosege4 gecces 88 9 Oct. 16) 9334 Jan. 24 
Dul & Iron Range, age Ue. ee -O 4,000, |113 eagien 111146112 {110 111 110934 Nov. 12/1114 Nov 12,114} om age 
|” Ni RS 937\A - 9 Pits MN Drees 257 eee HE ORG LLD EER ape Es « - 13) 112% Fe 
SE SG cecal. 6 = sankibunan acapiicsee sone F kile akhapepindass Shsowateneen 
Duluth Sh Line, ist ca be. 1916 M- g nieinial 104% --.-- ioi3s caeamad Fee ictal Pea ae Lie Se eee 
Dul So Shore & Atl, g 5s_.1937|\J - J) 4,000/}112% -..--)112 ---.-- TARR occu |1124 Nov. 12)112% Nov. 
ast of Minn. SeeS P M & M| | 
ast Tenn Reor lien. SeeSoRy| | 
East Tenn Va & Ga. See So Ry| | 
Elgin Jol & East, 1st g 5s- -1941.M-N §,000)|118 --.-- 112% --.-.- — 1154/1144 Nov. 16)11436 Nov. 16 114144 Nov. 161193 Feb. 21 
Elm Cort & No. ‘See Leh & N Y| | i | 
ie— 
Ist, ext, gold, 4s____--- 1947|M-N| .----- 106% -----|| 98% ----- 908 wos. ee BAS 2 eee 1074 Jan. 30/107% Jan. 30 
2d, ext, gold, 5s-_------ 1919|M- S| ---.-- gees ISIC nanan 109% --.-- Odd ceumealaanncey acon |114 Feb. 6 114% Feb. 23 
3d, ext, gold, 4¥4s----- 1923/M- S|} ------| eee 0336 as ae EEE 6 Jopclibesad Gucseslsecans.coceed |197 %6 May 71086 Aug. 8 
4th, ext, gold, 5s__---- 1920/A-O| ----.-- rr), oe 0034 ..... SEE co uuslabcsaclchdnesiedanno sacekl 110}4 Oct. 25)115%4 Jan. 24 
5th, ext, gold, 4s------ 19285 -D) -.---- 108% --.-- 100% --.-- 1003% -...- Spa ee | rte ttt -o--=- 
Ist. consol, gold, 7s..--- 1920M- S . ee 183 /|129%4 -..--. | a 112834 Nov. 14129 Nov. 28 = Gert 24,134% Feb. 19 
Ist, consol, g, fund, 7s--1920M- S| ------ ge Ree $90 1397 19096)..--2--. ----6-)oess- = esoses 3 211133 Feb. 21 
Erie, ist con, g, prior 48-1996|J - J| 162,000) 139 100 |} 99% --.--.- a 9934 Nov. 2)100% Nov. 5 "994 Jan. 4102 Jan, 12 
Registered _........----- 7 Beek a) Ponies Gan as PRESS a =---=- 9944 Oct. 8100 April 19 
lst consol gen lien g 4s--1996 J - J 41,000] 914 Sale 90% Sale | 90 Sale | 8934 Nov. 30 903% Nov. 12) 89% July 6) 93% Jan. 17 
I crclaeasoncae FS Beret «tee ee, tp SS Bates a Ra 0 ct. 10, 91 Oct. 9 
Penn coll trust, g, 4s----1951'F - A 22,000; 95% Sale 9 ye 9134, 91% 92 90% Nov. 16) 92 Nov. 27 90 Sept.27 98 -Jan. 29 
50-year conv g 4s, Ser A_1953:A - O) 686,000)108 Sale |--.-. ----- 103% Sale 10114 Nov.13104 Nov. 23/1003 May 2)109% Jan. 20 
Buff N Y & Erie ist 7s--1916J -D  ------ ee Sasuke 130 eoeka TBOSE 22 onal e now's concn n|annene aasede 
~~ & 5 W, gold Gs...-1908'J - - 4 cadewa ~ eee 20836 ....- To: a es aa - 

PRE) ee ee ee le oa ee ee mt neg ee er aememprr b m 
Chic & Erie, 1st gold 5s.1982M-N 33,000 121 121% 116% 117% 156 117 116% Nov. 14117 Nov. 2711634 Nov. 14/122% Feb. 7 
Jeff RR, ist’ gu g 5s_Jan 1909 A-O ,000 102% ----- 014% Sale i 101% Nov. 1101 4%Nov. 1/100 Oct. 1101% Nov. 1 
Long Dock, con g 6s.---1935 A - O 1,000 134% ----- 199 ‘ Nov. 23129 Nov. 23/129 Nov. 23)135% Feb. 23 
C & RRCo 1st cur gu6s.1922M-N ------ 112% _....\108% ....-|10836 -...-|---.-- ------|- nnn en ons n ce ffec nan ~ mn nn anlonn ace am sees 
D & Impt Co Ist cur 6s--1913 J - J) ------ 115% --.-- [097% Sept. 14)1097%% Sept. 14 
NY&Greenw Letd g 5s.1946M-N| ------ 118% _.---||10234 --.--]105 --.--|------ ------|---2-2 2-5-2 elon nnn enn nnn) on amma 
we Suen ew 1st re g 581937 J SS ee i @otee Sliven te ath aaa 115 May 5117% May 25 

i: ek 7F-A 3,000) 101 lg 102 2100 Oct. 2/102 Feb. 3 
fn ral, Zoid. ao 1990 7 i 107% 110 104% Oct. 30110 Jan. 26 
Terminal, 1st g, 5S_ 1943|M - N shee ih OM -----) 11534 May 5118 May 23 

egis’ $5.000 each. 1°43 M- chacelliod ce sadwelcosetTaminalionsge otusélwotens Jpapstts Eee ee ee 
A RR of N J ist g,6s.1912A-0O} ------ 110036 100 [168. .-.-|108 ~..-.].----~ --+-..|5-- a 1104346 Oct. 30/109% Jan. 11 
109% 112 ‘he mehenee Sept.17)113 _ _April 12 


Wilk & East,1st gu,g5s.1940J -D’  ------ 110 


113 









































































































































so eben demand 
“North'n n ‘Ohio 7 su $e. “1045 
L Sh & Mich So, 8 t 
lst gu, . 4%s-. Saal 
SAT i 


lst gu,g,5s..1941) 


pagiaterss 


stered 


Leh 
Le 
Leh V Ter R 
Le! 
Leb 





Ist, con,’ 4 


94) 
6s,’11 
ap ioneooegenes tol 


1 
NYB&MB. con, g, 58_..1935 
NY &RoBch, lst, g, 5s..1927 
NShBch, Ist ‘con, gu5s,Oct 32 
Louisiana ‘ Ark Ist 53_...1927 
Leuisville 











>> 


a 


A 


1940\J - 
(Pa) gen con, g, 48 “3003! M- 


A 


1941|A - 
Coal et Ist ,gu,g,5s. gt - 
1933 


oe 


==-o po 
ROK 2ERB“=“2-00 


alent tend 





Lou’v div & terml,g, siga198314 - J 
fag Pi sessk<ssas 53) - J 
Middle div, reg, 5s... -- 1921 |F - Al 
Omaha Div, Ist s. 3 3s...1951/F - Al 
St L div & termi, g, 38--1951|J - J| 
Registered ........-.-. 1951\J - J) 
oe. 3348 -.-- J - J 
Registered ......-.- 1951\J - J 
Springf “liv lst a 3546---1961 Jj-J 
ET e.c:cumeeentemien 51 J - J) 
West’n Lines Ist g 45221981 F- A) 
Ee 1951|,F -A 
Belle & Caron, Ist 6s...1923|J - D) 
Carb & Shaw, ‘ist, g, 48.1932)\M- 8) 
@sLéno, gold 6s. .-1951 J -D) 
Registered -.....__-- 1951\J -D 
ani apOe aS 1951/3 -D 
DE nencseeucn 951\J - D 
es oe yet g, 48...1951|J - D 
ae 1 kB 

i & Ni me fig 188 
ind Bea West Ast, g. 5s.1935|J - J 
lst guar gold 5s__.._.-.. 1935) J -J 
Ind Ill Ia, Ist, cold, 4s..1950|J - J 
Int’n’l & GtNo—ist.g, 6s..1919|M - N| 
ad. gold, sad = 00) M - S| 
ae. gold 4s Bape: 1|M- S$ 
Iowa ntral, Ist, gold, 5s. 1938 5 -D 
Sf CSS eee ee 1|M- 8 

ack Lans & Sag. See ich Gen 

efferson RR 


G25 nenoOnnnnb ao nau 











ccebiaiatbiansa> waeail | 093 --. .-| 
Pee Tee) 10634 108% 
eccecellececes o i} a6 & 
aeanmeiil 985% _-..-|| 97% 100 
_ aa /114 119 
21,000) ____. 100}4)|..... 99 4 
24,000) ----- 189%! sy 
“8,000, “7” ‘Bale || 8334 Sale 
| ! 
| | 
1] 
i] | 
i 
} 
87,000) 7334 Sale | 7036 71% 
22,000)}117% --.--) 115 117 fh 
eanaued 113 eee -----|11 
aaa: \115 117°" |108 = 114% 
1,000) 10854 109 =... 








1,000||11434 .-.-- ee 
Mess 4) GR fA SE 
10,000||100% ..---/|----- 99% 
wakeae OR AMT RS se 
peas |” Meanie “geese: 
1,000//10034 ...-..||----- 97 
ete: et Fee 
18,000)10134 ----- 99% 99% - 
amas 106 .....|/10336 .....| 
ac = pane a. bees ie 
1,000||11134 ----- eer 1 
wpe cain dR ecckecd 
4,000/111¥% _..-- EE nected 
| | | 
aes eee. aay ieee 
7,000 118% 11934) xe il 
2,000)|119% ....- Spee jl 
3 136,000/103% ---.--!| ||101 34 Sale 


9734 





108 


100 |. 
115 








98% ‘Nov. 
73% Nov. 


"8334 Nov. 





70 Nov. 





Nov. 14) 


115 


weantvnl 





113% wow. 26) 


96 Nov. “19| 
epnsee cases 
99% Nov. 8 


~ ae eee +2 }- 








116 Nov. 


sabes hassel 







I “98 ‘gent. 21 


“ _.\|116 Mech. 16 
| 9934 Nov. es) 98 Mch 8 
77% Nov. 19) 7 Oct. 31 

109 Aug. 27 

"85% ‘Nov. 9 833% Nov. 1 


9) 71% Nov. 30, 70 Nov. 9 


OT jy 
26 ee EXCHANGE RECORD | Vou, Lxxxm 
| | i = 
| Int. HI PRICES IN NOVEMBER. | RANGE SIN 
BONDS. Peri-|_ Nov. | Jan’3 H CE JAN. 1, 
N Y STOCK EXCHANGE. | od. |Par value ) Nov.1. | Nov.80. | Lowest. Highest. | Loweat. — 
& Pittsburgh. See Pa. Co. $ laa: Ask. Ir Ask |Bid, Ask.) Sale Prices. | Sale Prices. | Sale Prices, | Sale Price 
& In, ist con, gu,g,6s--1926|J - J) -.---- 448 --114 --2-- EEO accneivocees adaketiesesen amuees 116 April 25/118 Jan. 3a 
7 & T H—Ist con g 6s.--192) J- 3} <2. ||... 184 | 11656 ee, BOM! Seopa. 118 Aug. 24l118 . 4 
Id 58....-- 1942/A - O 3,000/|11044 ----- | eae 1 , ere 10634 Nov. 28/10634 Nov. 25) 110846 Nov. 28) 10934 A i 
Mt ernon ist ¢ 68 ES: 1923;A-Q) ....---| \114% --~--.|| = DEE:  eadcedlaccdes soceus Sd nin Sap hie ste 
Sull Co Branch, , ist g58.1930/A-O| ....-- 106 107% 101 ----- __) See Ae Reps o! epee arte 10634 Feb. -2i/ (10654 wes 
Fe 2s hicM &StP. } ‘ 
la &P. ‘See Seab Air L; | ! | 
Fort St U DCo ist g4}4s..1941/J - J) ..----||-..-- ~-.--||----- ----- Oe ae See Ne ee aliia--7 
FW & Den City—ist g 68.1921|J -D 25,000) ii3 = iia 114 (113% 115 lii3 ey 10)114% Nov. 26/111 July 115 Feb. 6 
mn ek o Gr, 4788S So Paco. -J 5,000 sanee 8é 90 | 86 8844 N + 22) 884 Nov. 22/) 84 Sept. 17| 91 Feb. 23 
Giv H«& Wot 1882,1st,5s, '13)A - O 17,000 102 103 | 9834100 | 99 103 98% Nov. 8| 101 Nov. 20) 98% Nov. 8/103 Aug. 7 
Ga & Ala. See Seab Air Line ! | ; 
Ga Car & Nor. See Seab ‘Air L. i | | | 
Georgia Pacific. See Sou’n Ry i| 
Gila V G & N. See So Pac Co. | 
Gouv & Oswegat. See N Y Cent. } | 
Gt No—CB&Q coll tr 4s..1921|J - J oy. 000) 99% a9 | 99% Sale (100% Sale | 99 Nov. 13,100% Nov. 24) 97 July 3/101% Jan. 19 
Registered _.....- July 1921/Q - J) 93,000) Sacee CEE BEER eécuclaccue 98 Nov. 13) 9834 Nov. 27|| 97 Aug. 28 (10134 Jan. 19 
Greenbrier Ry, See Ches & O. 
Gé&8sh I, —t, &ter5s .g,Feb 1952\J - J) 1,000)|..... SD: Biisewe 103%4'1024%4 1034%|104 Nov. 7/104 Nov. ?| 10124 July 1 1'10534 June 6 
Redistered ......- Feb 1952)J - J) -.----||-.... -----||----- -----|----- ----- Jeccces oonee- [seduce sdnndeEnanase, Aanabe eta is ei 
H* & 8t Jo. SeeCB & } j I | 
ousatonic. See N ¥Y N H&H.,| | | al 
Hock’g Val, ist con,g,4}4s,1999\J - J 40,000 |107% -.-.-- eo 107 Sale |106% Nov. 26/107 Nov. 30)104% July 16110 April 3 
Registered aiandecdined 1999|J - J BIG occce eccccossce eccee |----- ----- {103 ov. 20103 Nov. 20/103 Nov. 20103 Nov. 20 
Col & H V, ist ext g 4s_.1948/A - O} 4,000) 99% ...-.- ol Gee: cc0s« | 9834 Nov. 20) 98% Nov. 24) 9844 Nov. 20/1014 Feb. 21 
Col é Tol ist, ext. 4s...1955)F - A) ------||----- 104 101% 103” |-oe-- | 2 Sear jaenad ae<ngen 100 «April 3 101% Oct. 10 
Hous E & W Tex. See So Pac.| } | 
H & Tex Cent, See So Pac Co.| 
[iiovis Central—ist g 4s..1951|J - Jj) ------|/----- 113 109 ..... 109 -- += |------ ------ | -ee-0- ----- |1100% Sept. 4'109%4 Sept. 4 
Registered ........-- ne © al aacouchcoses 10 - a Sey PISCE Ee 
Ist. gold. 3} GREE: 1951/3 - Jj ------/|----- 10244102 -----| 102% ----- loccwce cocees |.----- -----.|| 99% June 18) 9544 July 12 
Registered ....-..--- 1951\J - J) --.- ieee 4 scadaliacas ebaeclocccee ccanseionenes o¢aseiit mE [rn 
Extended, ast, gold, 334s, rent a “3 escces 100% 103% 99 =.---- | TW seccs leeacee coeses leocoee soases || 9934 June 20 ponte: May 4 
ee RP Oo ~pscegelanadd G606GRSONCO G5046lSOCCO 00006 anges Gee6ae \nesens akaseuetaebeas Gheakel 
st g 3s, snorting erdinapeoee 1931|M - 8) | | 
ET oti nimaiivet Da, CeteisRen ch eeeenladdse sauielonsgs Shenetes oes oie 
Collateral trust g 4s. ...-. 1952;|A-O} 3,000:106 106%%4|----- --.-- 4 Nov. 58 B 10426 | Nov. ‘a 101 
Registered _......... Q952\A-O| ------||102% .-.-.-.- Mia SPS ee Se wth 
Coll FT LN O&T...1953;|M- N 5 10434! 103% Sale |10134 i Nov. 
ee conaudcoas 1953|M - N| 
Cairo Bridge, gold, 4s. ..1950)J - DI 





100 Jan, 17 
20 Jan, 17 
os & 
115 Feb. 6 
88 Jan. 12 


— 





Oct. 
July 16) 
Jan, 17 


eon 18 


\| 
26'/|11334 Nov. 26 


ea-- 


9934 Nov. “15| 


99 
| 99 


1038 
mee. Nov. _ 110% Nov. 21) + he Nov. 21 


Nov. “i9) 96 June 16/1 


Ma 
Mc 
‘July -" 


Jan, 23 


109°” Nov. “33| 109 Nov. 23, = Nov. 23 
Pil ocsece edeous | taboos sucesso Jan. 20 
117% Nov. 12:119 Nov. a7 114% Sept. 17 
.|1116% Nov. 5|/116% Nov. 5 11 6% Noy. 5 

» 1014 Nov. 1|102 Nov. 9) 98% Sept. 5 
100 April 21 


2|119 Feb. 9 
HT ae _ ll 
117 Jan, 17 


8/1116 June 28 


115} Jan. 19 
"0614 May 4 


113% Jan, 22 
105% Jan. 





9| 99 

10854 July 5 
sos Nov. 21 
111 Jan, 28 
109 Nov. 2 
105 Jan, 26 
120% Jan. 24 
131% 7 » 
1 an. 
101% July 8 
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Mob&Birm,prior lien g 58.1945! 
Mortgage, gold, 4s____- 1945) 







































































= 
BONDS. fot. | PRICES IN NOVEMBER. RANGE SINCE JAN.1. 
N Y STOCK EXCHANGE. | od. Lowest. Highest.- Lowest. | Highest. 

_—_-_--—o— 

wisville & Nash—(Con.)— Sale Prices. | Sale Prices. 
Ge i ea BEL AD “ata Yon 90 Wo 
r deed ,g,4s 96 ‘ov. 2) 97 ov. 28 

oe i+ Ist, 6.30. -- aioe -D % 4 
Louis Cin&Lex,g, 4 s..1931/M -N * 
NO&M, Ra eee 1930|/J - J 130 June 13 
NO & M, 2d, g, 6s- 1930/J - J 122% Mch. 19 
Pensacola div, g, 63 1920 M- 58 8|107% Al 8 
Bt L div, 1st, g, 63..-.--1921/M- 8 . 6/1204 Mc 6 

2d, g , 38 raced - 1980) M-S 7| 7l>s 7 
atlKnox&No ist, g. 5s -1946\J - 5116 June 5 
Hend’son B’ge,1st sf ¢ 6s,.¢ °31/M - Ss 3)108% Jan. 3 
Kentucky Cent, g, 48_..1987|J - 98 7\101 Feb. 21 
L&N &Mob&M, 1st,g,4348 rag M - . pcteaee .6 ie cRtt tn oe foe ee ee ee er ee 108 Suis. 11/110 Feb. 28 
a -Sou Mon.joint, 4s 48.1952)\J - J 97 Noy. 5|| 933% Nov. 21) 98 July 27 

istered ..... Owl 8 sneetalinéees octhcbande Gnkelichun abana hebamenbenehhan a Bearers, Soames ees 

NFlakShef, lst ,gu,g,5s Y 1937/8 - 1 soaks 114 Novy. 30/111 Aug. 8)117% Jan. 29 
Pens & Atl Ist,gu,g,' 6s..1921| om «as! Dane Gute... andccoklt pao eabnhass Néaebbbsgoods. wadaat 112% M 28/1124 Mch, 28 
8 & N Ala,con,gu,g, /58.-1036)F -  eekee 111336 ....- } BE wc necke. . socattnanense sseteastbhouné endadele cud canh seen 
Sinking fund, g, 6s....-. 10)/A - 64 -eensee onan | a RR hes A et. -sse.spiansedy. sae eal aaldladlean aaa maids 

Lo&JeffBrdgeCo, g: da 104s Mo aces il OFM «.... i ore i Ae qa ess ae aa 97 April 28}100% Feb. 2 

LNA &Ch. See Ch Ind & L. i | 

MihoningCoal. See LS & M So} |] 

eahas Ey (iY) cons g 4s 1900/4 : g 57,000) se chandin 103%4 10034 101 Nov. 20)} 9934 Oct. 1)103% Jan. 22 
I a doias tevtnengicit oO <éaeese RRS RO BPI SR Be erie: (PE Re ect 
Metropol El, 1st, g, 68..1908|J - J 14,000}105 Sale 10334 104 104% Nov. 30 102% Sept. 5/106 June 25 

Manito WColoniz.g.58.--1934)J - + BBR Lie Ri ec D ded Hhbbaulaecas Héboslunenad sedbmelon dba, nadeeainhban 64ceaeaaengeee eee 

McK’pt&BVern. See NYC&H.,| | 

Metropol Elev. See Manhat Ry.| | 

Mex Cent, con, gold, 4s._.1911|J - J} 621,000) 79 Sale | 83 84 Nov. 30)| 75% July 20) 85 Feb. 24 
1st, con, inc, g, 3s__Jan 1939) July |'3,237,000)| 254% Sale || 267% Sale 27% Nov. 30]| 16% July 2) 27% Nov. 30 
2d, con, ‘ine, g, 38---Jan 1939 July | 11/357, 000) 19 Sale || 194% Sale 20% Nov. 30)| 14 July 2) 21 Feb. 7 
Equip and co lat, g, 5s_.1917/|A-O GE cw ncllocond cuceclocevs stnsslncecaes <tndeckawond <atasaenins aes aenneneasee 

2d Series, gold, 58..-.1919)A - a SEAS RAED SPEED) CIE. 
Col tr g, 434s, Ist series- Hh oak F - 100% Nov. 15|| 9834 Jan. 6/101 July 6 

Mex Internat lst con,g, 48s.1977|M- S| --.~---||---.- -..--||----- -----|----- -----|------ ------|------ ------||------ ------|----00 co-eee 
Stamped, cunrenteed  isrT] eS 8 casestidcacs sodncliabod conechsonue Vasnolendabes Geesadheddaua 6neeiedinas walasheeeenmeaaas 

Mex Northern list gold, 6s. +p TOME sodamellicasud ecesckiacace beocclancdd Sebbabakibad senbeelshsbudl shanties ueeeteenens Eaeeee 
DNNNG occas senees DEE GO sheccaticccde coccchccced Sedoclooced Sacbeidecse Guncnsteseodn onebetteeds BasendEtesess Ggneen 

Michigan Central. Bee ¥ Cont 

Midl’d of New Jersey. See Erie.| 

Mid Term, lst, g,s , 58. .-1925|J oO cccocst MB ccccc OD cacecl OB scccsdwccosn senccriecsenk psacceuecuhes lateesetenes tebebte 

MILLS & West. See Chic & NW 

Mil & North’n. SeeCh M &StP. 

Minn & St L, 1st. gold; 78.1927|J -D) .-..--/188 ....-1113436 .....[184H§ ~-2 2} 202 e -2 =~. [ence we coco nnlloo eons oo cece] -occce soccce 
Iowa Ext, ‘Ist, gold, 7s_.1909|J TN cccccc  caccallecace Coosclecece concsisocess o5560s)becsee casuseenes ee neeseeesseeeneee 
~ Pacific Ext, ist, gold 6s 1san/A ae “saknon 115-2 ---|115 22 --|--- 222 22-22] ee eens ee eee- 118 June 6120% Feb. 6 
8 W Ext, ist, g, . Se O|5 on «since SEY «=... . a. Bween cocealsesoe oncndiovenedndabanlssennsneeeneneeesenneeennneee 
lst cons, g, 53 Dadecnoas 1934|M N 16,000/113 Sale \ii0%g 1s 110% Nov. 27/1104 Nov. 28)|110% Nov. 27 use Jan. 20 
Ist & refund. g i conus 1949|M- 8 000} 98 _....||--.-. 93% 92% Nov. 30] 9234 Nov. 30)| 9044 May 16 Jan. 17 
Des M M&FtD "Lst.gu a "35\J - Ji ------ sess SUD euscact SO <acdalconccve 06006) ecnsas codeet 97 April 19 O76 Jan. 3@ 

Min & St Lgu. Se BCR &N, i| 

MSt P &SS M, con, gold, 4s, I 
stpd, payment of int gu_1938| oF ae 1100% ...-- Dc dittnisabswews Cpebaindnde smmenabaaewia! biel 100% Mch. 1/102 April 26 

Minn SS M & Atl Ist, goid, 4s,| i | 
stpd, payment of int gu.1926\J - Jj -.-.-- 110034 -..-- Senne cacoet GE anwedlesasad scanckiaccsce sopaseenien tbbGnsnensete aaeeus 

Minneap Un. See St P M & M.| 

Mo Kan & Okla. SeeM K & T T.) 

Missouri Kansas & Texas— } HI 
i, Ms Go ctoneascos 1990|/J - 305,000||100 Sale | 99% 99% 98% Nov. 12/100 Nov. 20|| 98% Nov. 12/103 Jan. 22 
2d, gold, 4s __.._. June 1990/F - 144,000) 9244 Sale | 85 86 Nov. 9| 87% Nov. 27) 84% Sept. 27) 925% Jan. 20 
Ist, Extension gold 5s..1944|M - N 4,000) 107 ||103 102 Nov. 16/102 Nov. 28||102 Nov. 16/107 m4 
Ist & refund mtge 4s___.2004|M - 90% 86 Nov. 20) 8 Nov. 21|| 82% Oct. 2/ 914% F 24 
Gen. s. f. 444s, subse. rects.|__...| 446,000))-._.. .___- 86% Nov. 13] 9044 Nov. 30)| 85 Aug. 14) 90% Nov. 30 
St Lou Div, ist, ref, g,48 2001/A - O 9334-77. tian dbdiobineeed aaieail 88 June 20 Feb. 
Dal & Wa, ‘Ist . gu, g, 53- ER aS Serre | PEER (PEO 107 Jan. 8108 Feb 13 
Kan C & Pac, ist, g, 48s.1990/F - A ge oe ee a ho oe ee Se ee Oct. 23) 96 Feb. 1 
MoK &&, Ist, gu, g, 58.1942 A-O 7-7 hecieuie weigvaenl 112 Noy. 10112 Nov. 10/110 Sept. 21/116 Feb. 8 
Mo K & Ok, Ist, gu, 58_-1942)M -N 109 |10 _ 10434 Nov. “a 107 Nov. 9|10434 Nov. 3)109% Feb. 8 
MK&T of T Ist, gu, g,581942;/M- § 108%4)| .--- io 41 105 - Noy. 14|1064 Nov. 105 June 19/109% Jan. 25 
Sher Shr’v &So,1st,gu,g,5s ’43\J_ -D UE Sen axe De TE wtiwtalsncdne sdecesteotcad eneeta 108% April 3 10% A 8 
Tex & Ok, Ist, gu, g, 53-1943|M- S esattiicsaes MOP. lhccan. <sbbdl ehsas sabiaanimea aubnee 110534 April 25/1093 Feb. 15 

Missouri Pacific— | 
lst consol, gold, 6s_-..-- 1920|M - N 27,000/|124 Sale ||104}4 Sale 118 Noy. 1)11934 Nov. 118 Nov. 1/125 Jan. 3 
Trust. g, 5s, stamp’d,Jan1917|M- S| 53,000)1054 106 i asi Nov. 8/104% Nov. 103 Sept. 8 107%6 Fee: 

Registered __..-- Jan 1917|M-S| -.-..- vex ian TE : ST, ee RET 104 Jan. 6 Feb. i 
lst cal. aaa 1920;\F -A 21 ,000)/..... I Se aa 104 Noy. 10)105% Nov. 102% Aug. 2)10834 Jan. 26 
Registered _...-.-.-- 1929) F - A visi, Ss Cat 1” eee ee Rah IErH seHeeOHes OSs A 
Greet gold ane ---- ee & 1,000)! 9314 Sale || 94% 9534 91% Nov. 21| 91% Nov. 21)| 90% Oct. 1 9474 Jan. 15 
» 78, ext. a b eesce [oe - Fl cows cclowace sagen lesces cecce Pa See eer eae ~-ecce 
Cen Beh Ry, ist, gu, g,4s 19198 -A 6,000) 97% Sale’ |101 9444 Nov. 20} 95% Nov. 93 Aug. 16} 99 “Jan. 18 
Leroy &CValAL. 1st,g,58 1926|\J - Jj -~..---|| Es re i) 6 ee |) es nn hn | Penne ene pepe ee 
Pac R of Mo Ist ex, g, 48,1938|/F - A} ------| 104% Bale 116 ----.|10136 -_...|-..-2. ----2-|--0-- ------ 101% Aug. 2/105 Jan, 11 
2d extended, gold, 5s-1938\J - Jj ------ /|1203% Sale lla Sale Stim dindin sc akainedaiel ababente 116 May 31/120% Jan. 26 
8t Louis Iron Mt & South— | 
Genconry &land gt g5s’31/A-O} 21,000)116% Sale ||----. ----- 94111396 Wow, 21|114% Nov. 1/1115 Oct. 1/117% Jan. 20 
P endypenegerims sg 1 aS CE | in ae Maiti heir HEE NESSES Mbe eeE eR 
Unif & ret, gold, 48_..1929|\J - J 91% Nov. 80% July “19/94 June 7 
Registered _._.-.-- vi? Se See Re 6° ET | SE EMEP. See ee ee 
River &Gult Div, Ist,g 4s "33|M N Nov. 96 
Verdigris VI & W ist g5s’26'M-S April 13 107! an 3 
Jj-J Mch. 22,115% April 14 
J 
J 
J 


Small 
Mob J & K C,1st,con g 5s_.1953 
Mobile & Ohio new, g, 6s_-1927 

lst extension, g, 6s_July 1927 

ER  eaaehaaara st 1938) 

Montgom Div, ist, } 

8tL &Ccooil tr,g,4s, 

Guaranteed, gol id, 

Collat trust 4s; See Southern | 
Mohawk & Mal. SeeN YC & H.| 
Monongahela Riv. See Balt & O 
Montana Cent. See StPM&M. 


Morris & Essex. See Del L & W. 
Nhville Chatt & St et ad 
i Pees 1913) 


Ve RereFsaivVrewse 6.32 


auwOe 


oy 
ou 


1 

Derby, See NYNH ER. 
NJ Junc’n RR. See N Y Cent. 
Newp’t & Cin B’ge. SeePennCo. 
NO ne rior l’n,g,63_ Novi91s 
NY an Beach. See L Isl. 
N ¥ oo & Hudson nee 

Gold mortgage 334s -...1997/J - 


A- 





ar eee 1997\J - 
Dehenture. ¢, ivcaadid es M-N 
Registered _......._- 1934|M-N 
Lake Shore =. g, 3%s- = F-A 
Registered .......... 1998 \F -A 


7 





123,000) 90% 


34,000) 88 


|1181% Sale 
114% 
bien | oe 


} 

] 

| 

1143 1136 

1 j 
11334 





| 94 
87,000)100 101 | Sale 


88 
86 





~ Sale 








13% Nov. 12 
113% Nov. 27 





87% Nev. 2 


§7% Nov. ad 


113% Nov. 12 
113% Nov. 30 


“995% Nov. 27) 98 





94% Jan. : 98 








95% Nov. 9 





% ° 
88 Nov. 23, 


99 J 15 
114% June 1 
98 Feb. 19 








113% Nov. 12)119% A 2 
tia May gii5 4 Meh 15 
119% Feb. 16119 Feb. 16 
01% Aug. 2)105 A 6 
82% Ock 22) 87% Pe 3 
91K A 30 99% Feb. 8 
92 Aug. 30] Bais Feb. 10 
tay Ro 102% Oet. 15 
190 sri 2 101% Mee. 23 
Jan. 24 

8535 yong 30 31% Jan. 18 





, 
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N Y Cent & Hud Riv —(Con)— 
Mich Cent coll, g, 344s- -1998 le - 
Registered 1998/F - 
Beech Creek, ist gu, 4s_.1936\J - 
Registered set caiadiate ile 1936\J - 





2d, pen: gold, B50 219864 

gistered See: 3615 

B’chO' Lex ist gu 23 WiaFev's SLA 
Cart & Ad, ist, gu, g, 4s,1981\J - 

Clearfield Bitum Coal Corp 

Ist sfint gug4s,ser A,1940 J - 
Gouv & O Ist guar, g, 5s,1942\J - 
Moh & Mal Ist gu, g, 481991 M - 
N J June R, gu, Ist, 4s..1986/F - 
Registered certificates 1986|F - 
NY &Put,lst con gu g 4s 1993/A - 
Nor & Mont Ist gu, g, 5s 1916, A - 
West Shore, Ist, 4s, gu. . 1938/3 - 
Registered _.......-- 61 - 
Lake Sh & M 8, g. 34s- 1907 - 
Bengmateres ......<-.<~ 997\J - 
Debenture, gold, 4s. “1998 - 
KalA&GRist, gu,c,5s_1938\J - 
Mahon Coal RR, ist ,58 1934 J - 
Pitts McK &Y Ist, gu, és es - 
2d, guar, 6s_---- 934\J - 
McK &Be leV ,1st,g¢,6s. i918 J - 
= nigan Central 1st, 6s_1909|M - 
0 PE EE I PE 1931 M - 
itegisiere Erb atentadnn 1931,Q - 
AEE ee 19403 - 
























if 






J 
J 
J 
N 
J 
J 
J 


” ediaane d. .1940 
Jack L &8, gold, 3%s 1951)) 
Ist gold, 316 Saat 
BatC&sStur, 71st gu g 3s 1989 
NY & Harlem, g, 3s-- 2000 
Registered - -- -- -- 
Y & North, ist, g, 5s- 1928 
RWé& O, con, Ist 5s,July 192: 
Os & R, ‘od, gu,g,5s.May 19 
RW&O,TR, Ist ,z,5sJuly 19 
Utica & Bl Riv, gu, g,48_192 
N Y Chic & St L—ist 2,48. 1937 
Registered - ese 
NY & Greenwood L.—See Erie. 
NY &Har.—See NYC&HudRiv. 
NY Lack &West .—See Del L&W 
NY LakeErie&West .—See Erie. 
N Y & L Branch.—~See CentNJ. 
N Y New Haven & Hartford— 
Housaton RR, con, g,5s_1937|M - 
NH&Derby, con,cou,5s_1918 M - 
NY & North’n.—See N Y Cent. 
New York Ontario & Western— 
Refund’g, Ist, g,4s,June 1992 M - 
Reg.,$5,000 only ,June1992 M - 
NY &Putnam—See NYC&Hud. 
NY & Rock B’ch.—See L Island. 
N Y Susque & West .—sSee Erie. 
NY Tex &Mex.—See So Pac Co. 
Norfolk ‘2 South, 1st, g, 5s.1941 M- 
Norf & West—General g 6s 1931 Hy - 
Improve & ext. g, 6s....1934/F - 
New River, Ist, g, 6s...1932 A - 
Nor&W Ry, Ist con,g,4s.1996 A - 
Registered _......__- 1996 A - 
Div’nl 1st 1 & gen g 4s_1944\J - 
Poca C & C, joint 4s. .1941 J- 
Col Con & T, 1st gu,g,5s 1922 J - 
ScioV&NE,ist gu g 4s__1989|M - 
North Illinois.—See Chic & NW 
Northern Ohio—See L Erie & W 
Northern Pacific— 


SSS sii 
SIGN SS 
pb Og=>> ee zee 


Prior lien, gold, 4s____-- 1997 Q - 
eee 1997|Q - 
General lien, g, 3s..Jan 2047 Q - 
Registered ..___- Jan 2047 Q - 
St P-Dul Div, g, 4s.....1996,J - 
Registered ........-- 1996 J - 
CB &Q col tr 4s—See Gt Nor 
StP & No Pac, gen, g, 6s 1923 /F - 
Registered certificates 1923 Q- 
St Paul & Duluth, Ist ,5s_ oes F - 
in site nlite olde 1917/A - 
Ist c sensei gold 4s____- 1968 J 


Wash Cent Ry Ist g 4s_1948 Q - 
Nor P Ter Co, ist, g, 68_..1933 J - 
Nor Railway Cal—See So Pac 
North Wiscon—See C StP M&O 
Nor & Mont—sSee N Y Central. 

4: L Champ—See Rutl’d. 
Ind & W—See CCC &StL. 
Ohio Riv RR—Iist, g, 5s 1936/3 - 

Gen, g, 58......-. ....-1937/A - 

Oregon & Cal—See So Pac Co. 

Ore RR & Nav—See Union Pac. 

Ore Short Line—See Union Pac. 

Oswego & Rome—See NY Cent. 

Ottum C F & 8tP—See CENW. 

Ozark & Ch C, Ist,gu,5s,¢_1913 A - 
acific Coast Co, 1st.g,5s_1946.J - 
acific of Missouri— See MoPac 

Panama Ist,sf,g,44s__.1917 A - 

Pe nnsylvania Company— 








Guar, Ist, g, 44gs..__..1921 J - 
Registered -___-- .1921 J - 
Gu 34s, col tr reg ctfs__1937 M - 
Gu 3s, coll tr ctfs, B..1941 F - 
Tr Co etfs, guar, g, 3}4s_1916,M - 
Gu, g,3%s, tretfs,serC 1942 J - 
Gu, g,3%s, tretfs, ser D1944.J - 
ChicSt L&P, ist ,cou,g 5s 1932\A - 
Registered 1932\A - 
Cin L & N, Ist con gu g 4s1942'M - 
Cl & Pitts, gu, 44s, A41942\J - 
Series B, ‘4igs : .1924\A - 
Interest redu to 3% 4 1942\A - 
Series C, 34%s-_- __.-1948/M - 
Series D, 3s -- ..1950\F - 
Erie & P,gen,gu g3'4s,B1940\J - 
Series C.......-. .--1940)3 - 
Npt&C inB’ge gen gu ¢414s’45|J -- 
PCC&StL gu g 44s,Ser A ’40)A - 
Series B, eee 1942 A - 
Series C, guar .....-.- 1942 M - 
Series D, guar ___----1945|M - 
Series E, 3s, guar,g g.1949'F - 





Series F , cons 4s, gu, g 1953 J 
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Dn 
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as0O>rn> COD au 


Cuca rZOOuZOOCToZewmnuu OC USO 


Sr 2zz0 


COuZPOOAZZOZ wm Fownewwwun 















BONDS | Int. | Sales in \\Price ahout | PRICES IN NOVEMBER. | RANGE SINCE JAN,.4, 
-|_ Nov. Jan. 2 - ; 
|Par value 1908. | Nov.1. ; Nov. 30. ; Lowest. | Highest. Lowest, Highest, 
Bid. Ask. me. Ask. mee Ask.) Sale Prices. | Sale Prices. | Sale Prices. | “Sale P Prices. 
66,000 88 90 Sale sale | 8656 Nov. 27 88 Nov. 1] 8854 Nov. 27 92% Jan. ig 
eoenee 88 90 (8516 8734| (8336 8734) -- --|------ ------|| 86% April 30) 90% Jan. 17 
ecasee 106... ewes eoe-- -/|102° July 6 10544 Feb. 39 
>I IITI/H053 22222|/1085E <2 2-- iasig Ste a isibeSect Reek 
Scah” -quaesibkede scdeeibbehke mtehelstcunn aaep RE tials sai 
ised SOE. . dansilessan 10896).---- Pic cesd sevsesbbebane, spaendienesss Gunnhitnsgene Roan 
Pee eearee Ieee, ee BE . cna bree cen Mindkun ca eed ee ale ee ee 
SenaktlliaseaePMtihas dpenclttsch chesubinsals Kesaksigacons, snabualiehibe Goda ainenena ama 
aioe BOD cc ccalixaccs Sadsnlgd se anccdlisdcse abodes teaene enaanalensesd eotandlscates dphias 
<==... «deb | OO te 186036 168 |....... ......|...... -....- 10414 Feb. 28 10414 Feb. 28 
79,000 10734 Saie 10534 Bale 106 ~ ----- 105.” Nov. 15|10634 Nov. 28 104.” “Aug. 31/100°” Jan2 "36 


e 
4 % Sal 103% ..--- = Sale (103% Nov. 7105 Nov. 12'103%4 Aug. 7/107% Jan. 4 
200/100 101. 6 | on Sale _96 Nov. 9 96% Nov. 30) 95 yory 24 101% Feb, 28 
Rares ae Yeo -----| 984 Nov. 2 983 Nov. 96 28 99% Jan. 18 


2 
98% Sale yor 100 984% Nov. 9100 Nov. 22) 96% Apa 26101% Jan. 9 
11 | 








Oe a EE os oucliident’ ducnciitsesses emncenesee RNR ASK 1 ae: 
STP ME ccusclicdone savcwnlewanne ancouliagesah Geis eee ste 
Ta corsalcecnsw. cndenslaxesas <beamy 10714 June i9 107% June id 
an | bY} ” es es eee ee 11814 July 18120 Jan. 3 
ee eye ASE Es: PEERS 119 June 12119 June 12 
Least pecnqlibdedn dncansleenene weeeka 10444 Mch. 23 10434 Mch. 23 








8 y 100% 103% Aug. 24'104 July 24 
14,000 10414 Sale ‘ 102% 10214 Sale R 4 . 19102 , Oct. 26106 Mech. 1 
BY A TS RA ORE 10254 10136 .....|-..-.. ------|------ ------|]100% Oct 31/100% Oct. 31 
ee 123 ..---|114% ..---|114% ..-.--|------ ------]------ ------ 124 Feb. 24/125 Feb. 20 


234 Sz % ‘ % | 34 Nov. a ade Nov. 5) 99% Sept. 6104% Jam. 9 
43,000 10234 Sale 10074 102 (10034 Sale (10034 v.3 101 8 May 3410134 June 29 


aaa ae 104 Sept. soin1s Feb. 14 

12814 ____- Nov. 19/129 Nov. 19/129 ov. 19132% Jan. 22 
120% seal eal patio SPER. Re. 130% Feb. 15 130% Feb. 15 
Sebi CAAA SIT: 127% Oct. 22127 4 Oct. 2 
Sal Nov. 1310014 Nov. 7|| 9834 Oct. 1102% 0 
“O08 _ ” . he e Feb. 16100 Feb. 16 


~ 9,000) "98°" =7777)\"943g 2-222) 9414 97 | “86°” Nov. 3, 97°” Nov. 28) 96 Nov. 3) 99% Jan. 30 
o4 2 924 Sale | 92% Nov. 9 93 Nov. 23 923% Nov. 9 954g Jan. 17 


98 1TSale "68 Nov.i2 99 Nov.27| 98 Nov. 12103 April 7 











4 é 458 103 Nov.12104 Nov. 22/1023%{ May 21064 Jam. 12 
aE 000 + oon pare sate 10 4083 5 _ 2 102 Nov. 13102% Nov. 19/102 Nov. 13,106 Jan. 25 
270;000| 763% 77%| 75% Sale 75° Sale| 74% Nov. 27 75% Nov. 13 74% Nov. 2 7834 Jan. 24 
WEE SE. cwacet ME umaiwe | Nov. 2 ov. 2 34 May 
a i00"” 101°" 38 won ¥ odceatn A pedigrees: teed gh sr 98 June 4101 Jan. 24 
1,000125 _._-- 122% ...-- 122% 125 |123% Nov. 171233 Nov. 17/122 Aug. 30125 April 3 
onraen 116 ow --nloo ane en nnn|acane wnnna|nnnens eaneeei-erto> --"""" 5 1g"" "yc 99/113 Mh. 22 
ecbaniee ame Tt Beas aS”, lice ood ccinanelneunud an ecueeeee | or ich . 22 
10,000 107 %4 ---~_ 10746 2-27- 107% =~ --- 10737 "Nov. 26 10834 ‘Nov. 38 10734 Nov. 26110 Feb. 27 
98% 103 || 99 BR .  locutas aagucniaeoans aauess 9814 Sept. 5100 July 
ciaeed 94% oe: nn eae 2 eel a ee eee 
21,000 115 . Sale ||115% __---|116% ----- 111614 Nov. 2117 Nov.14/115 Jan. 2117 Nov. 14 
| 
2 7 : __|11344 Sale |11334 Nov. 3011334 Nov. 30/1134 Nov. 30116, May 16 
= ili owt iors 111% ions 111% sete sedan eabaceee eakalan 110% Jan. 511434 Jan. 20 
’ t. 2510054 Mch. 1 
ae 99 _...-||---.. 100 | 99 100 |------ ---.-.|------------|] 97 Qct. 25}100/ 
1,000 11344 11414 112 113 112) --e- ii2°” Nov. 3/112. Nov. 3,110 June 21\114 Jan. 24 
pants 106% ....-||20236 .....|108 .....]..---- --.---|------ ------|108 July 5 10634 Jan. 8 
cw 2 Baw 3% 7 
165,000 _.... 109 (106% Sale 106% 1074410644 Nov. 8107)4 Nov. 26 10036 july 30 108% wily 27 
ei USES RENEE. Nienad axtiealex=dem ampedsleecice «0tecinan 2 i 
334 } 90% June 8 cong ame 
c2rcr7|) 9358 <--27) Sasf “aon "| 80% 90°» July 27) 924 Jan. 18 
7,000| 97/4 98 9834 os 6 recekpapctdtins beraiagrenien) 7 b+ oe 3 bo Oct. 4 
LET PAR 5 873z 77777] 873g 2222Z|ZZZZZZ IIZIZI|ITIIZ2 222222||, 904 Meh. 20) 9044 Mch is 
woenecnseat” ©" mS (ot .ce manieainabanle Aquapales™snn sxeans 11754 July’ 13122 Jan 
AM 5 gana conca||enn-0 onnna[onnee aoe 
Maeve @*-9 
mage te em ...-. 
cccoscll WEEE cccacawaca GOS). u-<. W-. 
epee: Oe cc Aue aaate 
nosed 96% Sale 
Belge” 96% ...-- 
cada 10134 ----. 102 .-.-- 102. ae ‘daiz Oct-iiliia% Bee. 
me Pa HNS8 basal c222> i22c|t2222 er2c|iz202 S22Tcc/I2I0oo ITT Teo prin 30)119%6 Jem. 18 
eg Saeed, ERAS RET wR, veh OMe: cenit —e “99° June 15 99 June 8 
36,000) 94" Sale 9034 22777 9034 ----- 9014 Nov. 15 92° Nov. 17, 8954 Aug. 3) 94% Jan. ? 
ae 103 « nesilchoas Gdecalecoes abcenlececed Sasawalseesas ascesesesee< esanes[seeree 
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PRICES IN NOVEMBER. 


RANGE SINCE JAN. 1. 





Sales in ez about 
ov. Jan 


Highest. Lowest, 








—— | 
BONDS. | Peri- 
nN, ¥. STOCK EXCHANGE. | od. 
| 


Peansylvania Co—(Con.)— 
Pitts Ft W&Chic, Ist, 7s 1912) J 
2d, 78 - ee 1912 J 
i dase ine snail July 1912)A 
TRolWV £0, Ist,gu,444s A 1931 J 
Beries B, 4lés bidnes-inia ‘. 33 J 
Gs, OR. ccesnsnos 94: 
Penn RR—Ist, 4s r’l est, 19231) 
Gon, g, * bait Gm ereitn wma 1919 
ON ae “ee 194 
10-yr Ge antibis g3%s.191: 
10-yr er rtible 344s.-.191 
Alleg. Val. gen, g, gu, 4s 1942 
DelRivRR Bge Ist gu g 4s ’36 
Gr R&I,ex Ist gug 44s.1941 
PhilBal& Wash ,1st ,¢,4s_1943/M 
Sunbury &Lewis, Ist g 451936 J 
UNJ RR&Can Co, gen 451944, M 
Pensacola & At—See Lou&Nash. 
Peo & East—See CCC & St 
Peo & Pek Union, Ist g 6s. ‘oi 
4348... -. --Feb 1921)! 


toontoes 
Gna eseze 


a 8-2.0 0 & 03:3 6 Ee O 


Flint & Pere Marq, g, 6s.1920/A 
lst consol. gold, 5s...1939 M 
Port Hur Div, 1st 2531939 A 

Sag Tu & H, ist gu, g,4s 1931 F 

Pine Creek, reg, guar 6s...1932 J 
Pitts CC & St L—See Penn — 
Pittsb Cl & Tol—See Balt & O 

Pitts Ft W & Chic—See Penn Co 
Pitts Junc—See Balt & Ohio.) 
Pitts & L E—2d g 5s-_Jan 1928 A - 
Pitts McK & Y—See N Y Cent.| 
Pittsb Shen & LE ist g 5s. 1940 A 





OS 43\J - 
Pittsb & West—See Balt & O.| 
Pitts Y & Ash, 1st con, 5s.1927 M - 
Rea Co, gen, g, 4s.._1997\J - 

Registered Bet CERES: 1997,J - 
Jersey Central, coll g 4s. aa A- 
Registered ........-- 1\A - 
Atlan City, lst con = vr \J - 
Phila & Read conso Gs--1911) J- 
Consol 7s -..-- -1911\J - 
Registered 1911 J- 


Rensselaer & Sar—See D. & H.) 
Rich & Danv—See South’n Ry.) 
Rich & Mecklen—See South Ry | 
Rio Gr West—See Denv & R 
Rio Gr Junc, Ist, gu, g, 5s- 1939 J 
Rio Gr So, ist, g, 4s nee J 
Guaranteed |. _.-____- 1940 J 
Roch & Pitts—See Buf R&Pitt. 
Rome Wat & Og—sSee N Y Cen.| 
Rutland, Ist cons g 44%s_.1941/J 
Og & L Ch, lst gug 2. J 
Rutl’ d-Can. 1st mae -1949 J 
$* Tusc & H—See Pere ,Marq. 
t Jos & G Isl—Ist, g, 48.1947 J 
St ve & Ad—list, zg, oe.--1s J 
| a ye eSesoree 996A - 
StL ry Cai—See Mobile & Ohio’ 
St L Iron Mt & So—See Mo Pac.) 
St LK C & No—See Wabash. 
StLMBr—See Ter RR As of StL. 
St L & San Francisco— 





aL&éSFRR, cons g 4s 1996 J 
So West Div, g, 5s_-_..1947 A 
Refunding, gold, oe. J 

Registered -.._.--.- 1951 J 
5-yr gold notes, 444s_.1908 J 

KC FtS & M con’g 6s__-1928 M 

KC FtS & M Ry ref g 4s_ b> 34 A 
Registered ..._....-- 19286 A 

KC&MR&B—Istf gu g 58192 29 A 

St L M&So E gu 4s g 1909 J 

St Louis South—sSee Ill. Cent.| 

8t Louis Southw—Ist g 4s 1989 M 
2d, g, 4s, ine. ae. See onal 
Consol, gold, | See 2J 
Gray sPt Te r, lst,gu, o's 1947 J 

St Paul & Duluth—sSee No Pac. 

s& P Minn & Man—2d, 6s.1909 A 


Registered --..---- 3 I 
Reduced to gold 44s 1983 J 
a 933 J 
Dakota Ext, gold, 6s_ 1910 M 
Mont Ext, Ist, gold, 4s_1937\J 
eee 19 
Pac Ext, sterling gu 4s_.1940 J 
E Ry M, Ist div, Ist g 5s 1908/A 
Registered .......... 1908, A 
No Div, Ist, g. 4s_...1948 A 
Registered .-...--- 1948 A 
Minne ap Un Ist, g, 6s...1922)J 
Mont C, Ist, gu, g, 6s.-.1937\J 
Registered .....----- 1937\J5 
[st guar, gold, 5s...-- 1937\ J 
Registered |___---- 1937/J 
Will && F, Ist, g, 5s___.1938 J 
St Paul & Nor Pac—See No Pac. 
&tP&SiouxCy. See CStPM&O. 


~I 
~ 


8 Fe Pres & Phe, 1st g 5s_-1942 M - 


8 An & Ar Pass—See So PacCo. 


SF &NP Ist,sf,g,5s.-.1919 J - 


Scioto Val&N 'E—See Nor&W. 

Seaboard Air Line, g, 4s--.1950 A 
ee eee 1950 A 
€oll trust refund, g, 5s..1911/M 


Atl-Bir 30-yr 1st g 4s May ’33'M - 
€ar Cent Ist con g 4s__--1949 J - J 


Fla Cent & Pen, Ist g 5s_1918 J 
ist land gr oa. gold5ds 1930 J 
Consol gold 5s_------ 1943 J 

@a&Ala ist eons 5s Oct 1948 J 

Ga Car & No, Ist gu g 5s 1929 J 

Seab & Roanoke, ast 58.1926 J 

Sher Shr & So—See Mo K & Tex 
8il Sp O & G—See Atl Coast L. 
80d Bay & So, 1st, g, 5s. - 1924 J 
8e Car & Ga—See Southern. 





108% 
80,000 10344 Sale 
26,000), 9944 Sale 


00 


Zou2n 


Soro 


- 30) 100 Nov. 5 99 Aug. 3 102% Jan. 

|| 9914 May 24100% June 

| 97% Nov. 30) 95% Nov. 121014 Mch.1 
7| 908 Nov. 27) 96%4 Nov. 27) 96% Nov. 2 


eZ ee 






Sbb.00 








Sale | 814 Nov. . 16) 823% Nov. 8| 81 Nov. 1) 87% Feb. 8 


PoooezsundOuwae 


“8034 Nov. _ 8) 8134 Nov. 28) 76 July 19 82 Jan. 8 


.13'105% Nov. 14.105 Nov. !3 
8133% Nov. 8133 Oct. 27 sjowe- Jan. 30 


ovuz 


ol elelele] Seley Te 


nZOoo 


SEN MAREE Es 4" 9644 Mch. 24 He Mch. 23 
SEE EEE MER STE Ss * 10734 July 12 10934 April 25 


eevee 
eben teehee) 








102% 105% 102% 10. 


30101 Nov. 2) 95% Nov. 30 105% Jan. 22 
| OB Mov. 12} 99% Nov. 24) 9244 July 2/101 Jan. 17 


DEED etvaalecons s0ccalecdad Gedbelecdese c0eubeleneens Mcogetiinnat> 4isehennemenns 
thee Mca oa! Macha wue: eee (ARE Ses Spe /105 Aug. 28108% Feb. 6 
|1074% Oct. 10 110% Feb. 24 


ii3i Nov. ia! 113% Nov. 12,1124 April17|118 Feb. 14 
105 Nov. 5/105 Noy. 5110% Jan. 19 
106% Sept.19 111% Jan. 19 









110% Mch. 5 110% Mch. 6 
lisse Mch, 221154 Mch. 22 


19) 90 July 18 94% Jan. 26 
122 Jan. 18122 Jan. 18 


5/128% Nov. 28/125 Feb. 13:128% Noy. 28 
3.112% Nov. 14.1094 Sept.17114 April 18 


93 Nov. 7 92 Nov. 1 95% July 6 


Nov. 30; 98 Nov. 30) 95% Jan. 29 98 Nov. 80 


12014 July 9121 June 20 


9 951% Nov. 26 94 Nov. s 9934 Jan, 22 


82% Aug. 89° June 7 


3 10934 Mch. 21 


9106'% Nov. 9/106% Nov. 9111 Mch.19 
71014 Nov. 21,100 July 9 1043 Jan. 18 
| 


100% Oct. 310044 Oct. 3 


133 Oct. 29136 Jan. 25 
13644 May 311364 Hey 31 


es SE Se ae ee 116 Aug. 23 11914 F 1 
soncoslEhl  cacesfERENS ancc<[BEM  cesvelnoccee contochecenss onnnedinsiede doskeln ae 
BOOM cciedlscnace wotsus lecenes cnsess 112} Jan. 16/1126 Jan. 16 


Nov. 12 83% Nov. 8) 82 Nov.12) 92 Jan. 17 


8|10044 Nov. 2 — Nov. § 1046 Oct. 


29 
Aug. 17 Jan. 23 
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BONDS. Int. Sele in ico oe | PRICES IN NOVEMBER. | RANGE SINCE JAN.1 
N Y STOCK EXCHANGE. | od. (Par Value) ‘1 | Nav.1. | Nov. 30. Lowest. Highest. || Lowest. | Highest. 
| | . 
Southern Pacific Co— $ Bid. _Ask,||Bid. k {Bid _Ask.| Sale Prices, | Sale Prices. || Sale Pri 
4s, » Cent Pac coll Aug 19491 =D} 280,000) 94 Bale | 9184 sale 61% Sale | 9144 Nov. 8| 92. Nov. 27! 91 Ox” "30 9056 Jette 
eesees Au, - SBSSsdooecoe cece tases ceavcliesece eR Ge we eA sk May 2 H 
Aé st, gu, @, 58-.1941/J - J) 2272 Races er |ioa3g 22272] Ra themcuscbescus: hecesmmmeareese Ress Fe. 24),92 °° April's 
GuatPee, sista aaa. taal - a SRNR Mie Sale | 00% Bale |100% Sale "9934 Nov. 2)!00% Nov. 30) 9832 Oc 2}102% Jan s 
Registered _..-.-.--- ee ER ee Se ees re es ae eer May , 
Mort guar ¢ 3338-Aug 1920\J -D) 11,000) "8714 “88 | 86” “87 "| 8634 Bale | 8634 Nov. i0| “8634 Nov. 30) reo 24, 80 Fae 8 
Thro’ Tat ga 848196 1954;A-O} ..-..-- | 97 Jowewe wacce|-snee -as--|e onan --n- | a ee a eee June 28) 99% Feb, 4 
GalvH&SA, ist .---1910/F -A 1,000)||107% 1084 1105 107 (105 107 #|105 Nov. ol 105 Nov. 7]! 108 ov. 7106 Feb. 21 
Mex &PacD, St g5s..1931|M-N| 2,000/111  -_.--|/10835 ___-- oye 109 Nov. 20/109 Nov. 20/109 Nov. 20/1113 June 1 
GilaVG&N, Ist, gu,g,58-1924|M - N WE tctadl act c42,Acnack wasacthnebas uoupaditaeee acdoite 106 May 2/108%¢ Jue 2 
HE & WT, ist, g, 58-1933) M - N EE vise MEE Wine doc. Diae-ds aocasthicedes once | Pore a 
gu g. 5s, red’m’ble ’33/M - N 102 1057%||101 4g ----- ae” SE eaten ‘ee eat 03% May i 10534 ‘Jans 36 
Ha&Texc. Ist g 5s,int gu.1937|J - J} 20,000/1103%4 114 |ji1t% ili4|111 --.-- i114 Nov. 81113 Nov. 26) ions July 17/111% Oct, 50 
Gen gold 4s, Int guar"1921/A-0| 35: “ooul 98 pose 95% ‘abss| on 12278/"4098 Row. 28/1507 Nov. 14/2096 Nov. 391118 Sept, 14 
n go , in a - 4|| 9348 954) 04 ~..-- | 04 ov. 26) No 9 Oct. ‘ 
uae tae is 65 1930/M-N) =. * Rg eit feeders bor Bigg aden bedi. ye ee 
organs = =... JA - OF we -I) 12 46 -----|/123 ----- 123% .---- | 1127, ” Sept. 13|127 Se at 
ist, gold, és ....-...- 920\J = J} 18,000/115% ->>>}/11334 2222 1163 22227 ti6” "Nov. 21/116" Nov. 21/116 Nov. 21) pt. 13 
NY Tex aM. gu.isi g.45-19124 =O) | “@aig | oe ee ee ee a oo 
00) st gug - ee PPE sie Re 10154 Nov. 2101 Nov. 2/01 Nov. 210154 Nov. “6 
Guar, gold, 5s....... 1938|A -@O}| ...... hee re See Frere hae % ee. ht wi E te 10154 6 Nov. 2 
Ore & Cal, Ist, gu, g, 58-1927|J - J) -_..--| ON a eee "aaa Ree niga anes ager) Aug. 10/10234 Mch, 3 
SA&AP, ist gu, g, 48..1943|J - J 112,000) 82 Sale || 8634 Sale | 87% Sale 86% ‘Nov. 3 8714 Nov. 30 8B Aus. 10 90 Jan, 25 
ee a! 191015 > 3} ~W660/|1085¢ 2227_||1008¢ +9. 110888 1°4|i67-~ ov.” i9] 107°” Nov. iol|100%¢ Oct: Be|107'* RE 33 
do - acew Te Sou ceE dokie 7 ov. 19) ov. “io ct. 22/10 i 
Bo Pacific of Cal. — | ” 7 April 28 
¢ 5 E&F 1921/4 - S woeeee Seren | Meee RE” edendindieas giaddainince canton un Aug. 17/113% Feb. 15 
-—... Ce ender? = esacoclasene 6o06 f. eeeq cacce Ge Cocecfoecces cececeoosecs cocces p55e6e. deeces 
1st consol “a 10371 M - pews 118% = 222. 11836 ----- NE ocds¥ccocac cotcccteicece caged” {19° "Jan. 3/119" Jan” 
: do. sstaipe 1008: 1937)M= NJ 20222. 108% _ 222. hand ise poemnen SabOmed bee pee metaendpuen | SSM RARE 6 - 2 
Pac of N Mex, Ist,g,6s1911/J - Jj -......//-.-.. ...-- in tenes _ een eee: Mas, . |10434 Au 7\1053{ May 16 
B P Coast, 1st, gu, &, 43-1987)} - 3) 22222. ppeganodt ees. ste Ware deee lorie ee eee M4 Aug. 7/\06% May 16 
Tex&NO,SabD,ist,g,63-1912)|M- S| _2 2-7 peice Saran a smad qussadtacanciuicaiaadaae ate 11134 Jan.” 6/1114 Jan" 
Consol, gold, 5s------ |) ge mopeeees "ere | tars 104 SSD SRRRONS SHAME GE 1104" Sept. 26/110 April 10 
So Pac RR, Ist, ref, gu, 48’55|J - J $28,000) 95 Bale 96 =Sale e | 95% Nov. 2) 96% Nov. 30)| 94% April 27] 97% June 26 
Southern—Ist, cons, g, 53. 1949)/J - J aes aoe ae Sale 117 117% 6 116344|116 Nov. 28/117% Nov. 5/115 Sept. 27/119% Feb, 5 
Mob & O, coil tr, g, 48--1938|M- §| 42 | 97 99%] 94 Sale |..... 94 | 9344 Nov. 5] 94% Nov. 2!/| 93 Oct. 2] 981% Feb. 6 
Mem Div ist g, 4}4-58--1996|J - J} 21 “000 | 1165 11934]! . 11634 Nov. 14/119 Nov 2! 115 Sept. 6/11944 June 8 
St L Div, ist, pod, ws --1951) J-J 2,000)}_.... 10134)| 97 ov. 20) 974% Nov. Ate Sept. 25) 9934 Jan, 24 
Ala Cen R, 1st, g, 68_-_- 918|J - J ae RP eae. See eee. 113° Jan. 44113 Jan, 4 
Atl & Danv, ist gold. ber? J - J | 96 June 1) 96% April 12 
2d, 948)J - J) | 92 June 14; 92 June 14 
allan ¢ Yad, ist \gu,g gAsiD4014 4 ee CO RS OP eee CEPR Ree Ag ete Bee wy. 
Col & Greenville, 1st,g,6s '16\J - J tls RE he LQ RS PK 9 
ET Va & Ga div’l g 5s Hert -J -|115 Nov. 27|115 Nov. a7 114% Jan. 4{116 May 24 
Con, Ist, g, 5S--.---- 6)M-N 19 1165 Nov. 26/117 Nov. 26||116 May 14}119%4 Mch. 29 
E Ten reot lien, g, 53- “71938|M - BE Sete 11634} nentaimax GecBidhalaceead cacneieal 112 Oct. 18 11614 Feb. 8 
Registered _._.-....- 1938;|M- 8) ....-- tie ek ant shinies ctipelacmann auibhsalacssion sonst l-5 rd SAA 
Georgia Midland ist 38:1946/A-0| "72277 sin tietaiers const A OE Leansup. sxbondipness senegal 7214 June 22|°723{ June 33 
Geor Pac Ry, Ist, g, 68..1922)J - Jj -....-.- i RS a ee eS: ||11934 Aug. 28]123 Jan. 10 
Knox & Ohio, ist, @, 68-1925|J - J) 7-7 -- Fe 3 See Pees CMa TET 6 Sl eee epee ||122%4 Jan. 2341224 Jan: 4 
Rich & Dan, con, g, 68.-1915/J - J} 30,000)/113% 117 11434 Nov. 7/1144 Nov. 24)/112%% July 12)116 May 17 
Deb, 5s, stamped - - --1927|A - O pee ag ae teak SOE pataglscgtoe xchsns ene < /112%4 Jan, 31]112% Jan. 
Rich & Meck, Ist, 8, 48-1948) M - N 2 ey Ee enn ane -| etic oe 
So Car & Georg, ist g 58.1919|/M-N 1,000 /}106% ...-- 10534 ....- et 106 Nov. 23/106 Nov. 23) 105° May 
Va Mid—Ser mtg, B, 6s.1916) M - 8 one deeeeis aeons |}105¥6 .-.-- 105% ....- See: Page! & |!09 June 1 
Series D, 4-5s.......-. 921) M - 7” ‘Eiiibddne scosalaaees Deane 107% --.--.- 107. Noy. 12,107. Nov. 12/107 Nov. 12/107 
eet? TE cosgase occkcnnnn «ecu DR = cclisanat savababeoseds. «audensdieciadas inane ne 
RO M knee aR: SSE Bae: 
oben 3 xptse SeReR. ies. | StS SR 
MME cadedia | OE stead oe, Sena, Reopen. | 9444 Oct. 1 
West N C, Ist, con,g,68 1914)J - J) .....- DE anaed ee ssigane DU actmalanende occdadlessene éanidad |L11¥% Aug. 1 
8 Ss 2. 0) lols. ll cass cosadiaened ensbaiedeces apanwciaenses onested lsgmous $aneiabused aided 
6 56 sD iaedl caeesbectge semegleaddan shasaclaendhee Sudman Bie. HE 
Bunb& Lewistown. SeePennRR. | | 
Syra Bing & N Y—See DL & W 
T Ass of StL, 1st,g, 4348. 1930|A-O} ...... 109% ....- 110534 ..... ee Se eee 1108 May 1 
yas ‘= ites 894-1944/F - A} -..... n° adotiia }116%6 -...-. Se epee NESS, SRT |Lt7_ Oct. 24 5 
Gen ref, 8 f, gold, in ios3l - J} 13,000). __. 10134||.-.-. 9534]... 9634| 95% Nov. 7| 96 Nov. 28'| 0474 Gept. 28 27 
pet MBageter, gid gtd, 158. 1930/4 - 0 2,000//108  -.._-|| SOE cnuwe 110% ...-- 110% Nov. 30/110% Nov. 30/110 Nov. 30)111 June 22 
xas & | 
Texas & Pacific in g. te. 50015 -D| 21,000)|12234 Sale 120 Sale [119 11944|11834 Nov. 26/120 Nov. | /116 Aug. 24/124 May 16 
2d. gold, income, 58, Dec 2000! Mch ,000)|..... dian 100 |..-..100 | 92 Nov. 8} 92 Nov. 8&|| 85 July 24/102 Jan. 9 
La Diy B L, Ist, g, 58--.1931|J - J) ....--/|-.--- 17136! 103 auld pense, a ey eae he me 10834 M 6110 Feb. 23 
WMW&NW, lst,gu,5s..1980)F - Aj -...--|/-.... ..._- ARG ACTS, REGIS IRR et eR ee mnbe ee 
Tol & Ohio Cen’ — Ist g,58-1935)J -J 2,000}... .. 31936). ..... ..4.- 113° 115 -|1144% Nov. 21/11434 Nov. 21 Wee July 3/115%4 Feb. 9 
West’n Div, 1s’, g, 58 --1935|A-O} -...--||_.-.. DE, Pnxden dndeclngch.ceusalecosns sadbnenlsaoeds ma~decle cnuia atera eae 
gold, 58 ....-..---1935|J -D| -.-... 10634 -.._- | eee: _ nts BeeePemee SREEHSEor: Aug. 7/109 May 25 
Kan & M, Ist gu, g, 4s -.1990|A - O 6,000/| 96 9634/97 98 | 96 97 | 97 Nov. 13) 97 Nov. 13|| B44 April 16 99% Jan, 22 
Tol Peo & W, ist, gold, 48-1917|J - J 5,000) 91 ...-- 90 92 | 90 92 | 903% Nov. 23) 9014 Nov. 23/| 8 y 20! 93% April 4 
TolstL&4W—Fr L, g, 34s- 1925/4 ° 7 2,000)|..... 90 | aww 89 90 | 90 Nov. 27) 90 Nov. 27/ S330 dee, 1/90 Jan, 13 
BONSG .ccccccce mm © dt saeses See ee pe * lows o-|] --- 2 -- - - 0 en] - 2 eo oe ececce 
Fifty-year, gold, 48.....1950/A-O} 91,000) 82% -..-- De sana 8034 Sale | 80 Nov. 15| 82 Nov. il 79% Oct. 26) 8434 Jan. 24 
Re Tt ecedandae 950/\A -O adineca a6n6e sacec Ma tOGS SG60+ 16GHSO Ghbeokseeces seneesteseands 600060 I ee ee eee er 
Tor H & B, Ist, g, 4s_July 1946\J -D} ______]|| 0654 Be BO. sec cckecese aesenhience ie cetera PS Ki 
Ister& Del, 1st con, g. 5s 1928\J -D 5 000 | un HORE SP EE Mee xneds: aeaoln ii2°” Nov. 6/1234 Nov. 20)| 110 June 13% Feb. 1 
Ist refund’g, gold, 48.1952A-0| ... || 93 -.... | ae to ae ee cee | 9414 Aug. 13 
Union Pac rr&l ate 45_--1947/J - J} 677,000 108 Sale {103 Sale |_-... ...-. |1625% Nov. 12/104 Nov. 16|102% Sep t. 2410084 Jan, 12 
0S oar 47\5 - J 3,000)|10344 ____- 102% ..._- 02 _. ..|102 Nov. 8102. Nov. 3] 101% July 2/106% Jan. 17 
Ore RR & Nav con g 4s. 1946/3 -D| 52,000)|___.- 100%||10134 Sale |-.--.- 102/101 Nov. 28/101% Nov. 23|| 994 June 1/102 April 6 
Oreg Sh Line Ist, g, 68..1922)|F -A 14,000)125% ...-- 123% Sale |..... |123% Nov. 1/12334 Nov. 9/120 Aug. 27/126 Jan, 23 
lst consol, gold. 5s...1946,J - J 29,000)|117% _..-- eT eee 118 117. j116 Nov. 27 1184 Nov. 9116 Aug, 13)119 May 23 
Guar refund g 4s... ..1929|J - D 1,000/ 96 Sale | 35% Sale | 9614 Sale | 953% Nov 5 97% Nov. 14/| 94% cone 7| 97% Nov. a 
Utah & No, Ist, 78-.-1908)J oan oahkheal |1045¢ _...- |! 0334 athind ihbndl ai aced dictencibeeastt shake 105 Aug. 10/10544 Jan. 
Gr maaan eon ...... Aapeeagebaies 108% _...- 108% _.... bencaas sonae- | aa carci anda 110 June June 2 
UNJRR&C Gon See aoe RR i i | 
Utah Cent—See Rio Gr West. i | 
Utica & Bl Riv—See N Y Cent. > 
Vandalia consol g. 4s__--1955)F - A OO gees demkan: wanon | iach inet ecnse eadele \|1027% zs. 1;105 Jan, 18 
eraCruz&P Ist gu g43481934|J - J 234 | 08% 8 ere sempre | 98 - 13] 98 Bept. 13 
Ver Val Ind & W—See Mo Pac } 
nia Mid—See South Ry. | | 
Southwest Ist gu 5s..2003/J - J) 1,000/10734 _._-- i! 114 12436/114  --_._/11414 Nov. 2/1141 Nov. 2/108 Jan. 8/1143 Nov. 2 
Wenesh. ist 5s hittecsnd 1939|M-N 94 000/115 34 Sale | 113% Sale [113 @ (11214 Nov. 12/113% Nov. 7||112}6 Nov. 12/119 Oct. 22 
SEEELED nosncocase 1939 F A 5,000) | 1 Sale |/105% Bele 1053%{ Sale [10434 Nov. 12/1054 Nov. 8/104 May 2/109 Jan. 30 
Debenture, series A, 68..1939|/J - J 18 bonl 1 Sa \| -.. -----| 95 Nov. 9) 95 No 9|| 874 Jan. 9] 98 June 7 
Series B, 6s..._-..- 939\J - J/1,341,000| 74 Sale I 8044 Sale 80 Sale | 79 Nov. 13) 8134 Nov. 8] 72} April 28} 86% June 8 
Ist lien equip, sf,g,581921|M- 8) -...... oe cane i ale aE ad PD | weal axteeh x nbs | Sa ae |t00 Sept. 10/100 coe. 10 
1st lien 50-yr,g,term4s a. oe sen * Seiewen RS yetee . | 9 Mch. v3 Mch. 22 
Det & Ch Ex, ist,g,5s..1941|J - J) 22,000|10736 ----- 11034 ----- 1112 111 Nov. 8) 1115 Nov. 21) 108 Jan, 4/11154 Nov. 2i 
Des Moines Div, ist, e_, ' RS seeeeaar a dated Joesen omnes , eae Ser ee -: 
Omaha Div, lst, g, 3348.1941/A -O} ------||_.... 2.-_- Seabee sane eh RES rcs: mR ae: | 84° "April 14) 8534 May (1 
Tol & Chic Div. ‘Ist, g, 481941|M- S| _....- |) 06-222. dai ee 9784 S cermeitdisnani te ecatia: dabei || 92 July 20) 05% July 23 
StLKC&NStChBr, 1st 6s1908/A - O| egies, Se Tae \- Ee AORN. BASE || - = 
Wabash-Pitts Term, lat & 40 5414 -D| 64,000) 8634 Sale || 82 Gale | 82% Sale ‘B15 ‘Nov. 9] 83°” Nov. 20)| 8034 Oct. 22 9014 Feb. 1 
2d gold, 45... 2... 1954/5 -D| 229,000) 343 Sale |)..-.. --... 33 Bale Nov. 80 85 Nov. 5| 33 Nov. 80) 4144 Jan. 20 
Wash hio & ‘est —See Sou Ry| ! 
Wash —See No Pacific.) i | 
West Maryi'd Ist g, 48....1952/A - O 60.000) 86% Bale || 84 Bale 83% Bale 83 Nov. 84% Nov. 14|| 82% Oct. 6 Sts) Jan. 24 
Gen lien & conv, g, 48...1952|A - 0} 30.000) 69 Sale || 70% --.-- 244; 71 Nov. 2k 724 Nov. 28| 69 Jan. 2| 76 Feo. 7 
WestNY &Penn, Ist ¢ 6s. --1937J - J} 20,000/117 Sale ||115% ____-. 116 117% 115% Nov. 8116% Nov. 28/114 Aug. 16/118 Mch. 19 
Gen x 48 - epee w 43\A-O} 13,000)_...- 06%||__._- 02% 04 | 92% Nov. :6| 95 Mov. 5) 92% Nov. 16| 97% Jan. 30 
| Secteteire Apr 1943) Nov Rice Sete toc g TR kip cette SB OPK. Jan, 1 April 7 
West'n No Gar. See South.'’nRy 
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DEC., 1906.| BONDS-—STOCK EXCHANGE RECORD 
—— n 
BONDS. | fet ~~ in | Price : | PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
| Peri- ov. a - 
nN Y STOCK EXCHANGE. | od. |Par value! 1906 Nov. 1. | Nov. 30. Lowest. | Highest Lowest. Highest. 
West See N. Y. Central.| |Bid. Ask.) Bid. Sale Prices. | Sale Prices, 
Wive.cent.& P. ist g. 68-1911/J -J 8 5 A 1/109 June 18 
rie—1st g 58-1926/A - O 2}114 Jan, 4 
Wheel iene it ; 112% Feb. 9 
oh ist con.6.4a ; “$334 Yaar 35 


Exten. 
E. ae. ‘iat con, ete M-S 
Wh.& L. 9223 - J 





Internat. Tract. coll tr 7 He 
uisv.Ry.Co.1st con. g.5s 
Manila Elec 1st & coll 68.1953 
Metropolit’n Street—g. 5s.1997 
Refunding gold 4s____-.- 200: 
B’y&7thAv.lst con.g.58.1943 
Col. ach Av. 1st gu.g.58.1993)} 
NE ondc<osdce 1993) 
Lex.Av. ak ie Ist.gu. ons 
—— aR 1993) 





inona & St. P, See Chic.&N W| I 
Wiscon.Cent.1st gen.g.,4s- Tt - J) 184,000) 92 Sale || 90 - Sale | 90 90% 
reet Railway Bonds. | | 
_ Rap. Trans., g.5s1945,A - 0} 11,000/108 Sale ||.....105 (105 ~~... 
ist refund.,conv.,g., 48-2002\J - J) 422,000' 97 Sale | 9444 Sale 93% el 
Bkiyn. City, lst con, 6s. SOPENE = Bh taccce Te” wWketidenae SOO lewcae 
Bklyn Coa. gu.g.58.16-"41|M-N) ....--||--.-- rae Sear 101K 
Bkly n.Un.El.lst g.4-58-1950,F - A 67,000 112 Sale 10734 i aR MEMS « 
Biamped guaranteed _.1950/F - 4 LIE EE OEE Re ye 
Kings Co.Elev. Ist g.48.1949/F - Aj -.-...|| 91 -..--/|----. ---.- 87 90 
Stamped guaranteed_..1949 F - A> 7,000 -__-. a 894% 90% 
Nassau Elec., guar.,g.48.1951\J - 08 ‘000 87% 80 R<. 86 he 85% | 
Conn. Ry .& L.—ist g.434s. 1951 - | aa . ae 104% -..-- 
stamped guar., 444s_...195 - 3000 nagne i08i4 02 1034/1023 --.-- 
Den.Con.Tram. Go. 1st.g.581933|A- 0} --.-- | cithinniss inietee i madiat. anes |----- ----- 
Denv.Tram.Co..con.g.6s1910|\J - J) -.-.--||----- ----- EET Facade snd aeaaidiee 
Met.Ry.Co.,lst gu.g.6s.1911|J - J) -.----||-..-- -.--- Jamewe enn =- ciancteal tase ttth 
Det. United ist cons.g.4481932\J - Ji) -..---- 94 94%4)| ----- 04%/--... 9334) 
Grand Ra SERB. GREE e FR cntenclowace <ascel See 3 cme colace . |- 
Havana lec. at cons. ,g.58_’52|/F - 10,000)|..... 7. =r a fianes 92% 
inter-Metrop. coll 444s__.1956 A - 0/2,591 “000 ais hon dashes Saabs | 82 wy 
1949,J - se 8 


AN) = 
ee 


-)~) KeZee PP eetmnmnCOP MELOP DULL OULeD> 


be ceaniiameelil 1937 J 
Met. W. 8. ei ‘cn. )lst g.4s .1938|/F 
.El.Ry.& Lt.con. g.5s..1926|/F 
Minn. é. “y 3 1st con.g.5s -.1919)J 
N.Orl.R, Lt.gen 4}48__1935 J 
Bt.Jo. RS, “Lt.H.& P. lst g.5s ’37.M 
St.Paul Cy. Cable con. g.5s_1937/\J 
Guaranteed gold 5s_ _._.1937/J 
Undergr’d Elec.Rys.of London} 
Profit-sharing 5s.....-- Terps 
J 





Union El, (Chic.) ist g. 58.1945) 
United Rys.St.Lou.lst g.4s1934) 
8t Louis Tran.gu.imp.5s. ee A-0O 
UnitedR Rs.SanFran.s.f.4s 1927/A - 
W.Chic.St.40-yr.1st cur.5s sole - N 
40-year con, g. 58_.-.--. 1936|/M - N 


Gas & Electric Light Co. Bonds.| 
Atlanta Gas-Lt. Ist g. 5s..1947)J - -D 
~ .Un.GasCo. 1st ¢.g.58..45|M - 
alo Gas Co. 1st g. 58_..1947/A - 
pn ke Gas Co, 1st g. 58.1932|J - 
Consol. Gas conv. deb, 6s_.1909/J - 
Detroit City Gas Co. g., 58_1923)|J .- 
Det.Gas Co. con, Ist g. 58.1918)F - 
bq.Gas L.Co.N¥ .con.g.53.1932)|M- S 
.&Elec.of Me eg -D 
leneral Elec. deb. g. 344s- 1942) F -A 
r.Rap.Gas-L.Co. 1st g-30-1918/5 -A 


z0¢ 


N 
Oo 
J 
J 
J 
A 





tings Co. E. L. & P., g. 5s. -1987}4 -O 
Purchase money 6s- -. -- 7\4-0 
Ed.E).1l1.Bkn.ist co.g, 4s. 9393 -J 
Lac, Gas L.1st g. 5s.May_.1919|Q - F 
Refund. & ext. Ist g., 5s. 1934) A-O 
Milwaukee Gas Lt, 1st 4s- -1927| M-N 
Newark Con.Gas.con., Pt rs D 
N.Y.Gas El.Lt.H.& . 
lst collat. trust, «id 38 sas J -D 
Purch, money col, tr. g.48’49/F - A 
Ed.El.Ill.1st conv.g. 58 -1910/M- § 
Ist consol. gold 5s_._.1995\J - J 
Roy 1.L.&P.1st c.g.5s.’30 F - A 
N.Y.& Rich.Gas 1st g. 5s.1921/M-N 
Pat.& Pas.Gas & El.con.g.5s’49, M- S 
People’s Gas & Coke— } 


Sumzoun 


wai -8q.Gard.1st gold 5s _- 
M.B.H.& & L. lim n.,@.491940 
W.News Ship.& D.I .581890-’90 
N.Y. Dock 50-year g. 4s__1951 
Provident Loan S Soc.g.448.1921 
St.Jos.Stk.Yds.ist g. 4148. 1930 
St.Louis Term. my les | 

&Prop.Co. ist g.: is 

80.Yuba Wat.Co .con.g.68_ 1928 
U.8.Red.&Ref. 1st s.f. g.68.1931 


wt and Telephone Bonds 

Tel. col.tr. 43_..1929 
Gonumasctat Cable 1st g.48.2397 
Met.T. & T. 1st s.f. g. nee 


esin ne. Oe. ate 


a ert ee 


see 
aud 


Mich NS Telep ist Hg a? an 
I J; ax Tel.p ais g. 58_ 

tr. car ie 1938 

"er est. 434s g.1950 

Kitna Union Tel. s.f.68.1911 

W.Tei .gu.fund.4}s @. ’34 


0 
eee nese 
VTetcumasacten) 


_ ZZ Zr BZow 





















12,000|772°> =2777 
,000}}...-. 
108.000 i165" 169°" 
000 |__... 10434 
~ 2,000 | 103” 108% 
1,000 iis pee 
38,000 108 108% 
ef me 






























| 
110044 Nov. 10)10544 Nov. 23)|100% Nov. 10 


| 
| 
90 Nov. 27) 90% Nov. 16| 8944 Sept. 4 















109 Jan. 26 
94 Nov. 28 95% Nov. 5| 92 July 13/100 Jan. 26 
ERP EE eS Serpe eae |! 4 May 16/107 June 14 
1061% Nov. 13/1 0834 Nov. 10) 036 A ny, 3 113% fo 
1106% Nov. i3ji 8 ov. 19) an, 
moist temas a jsenee Sekai deds Serna Feb, 6 6|110 Feb. 
ERE! FRR Re I 00 Feb. 27; 95 Jan, 
89% Nov. 27, 91 Nov. 3] 89 May 14) 96% Jan. 16 
85% Nov. 2%) 86 Nov. 5)| 85 Aug. 27) 804 Jan, 18 
103% Nov. 15 10334 Nov. 15/102 M 29\103%% Nov. 15 
102% Nov. 16) 10344 Nov. 19)1003%4 Jan, 30/1034 Nov. 19 
RPM Apc aes acelare es [esi ne 
Vitae Shee S eae SEES WQS ROR a 
CATE SE SIPC, RESARS GRE IE || | 93% Rend 3 “96% Mch. 31 
9214 Nov. "33, “92% Nov. ay 3 -19| 9534 Jan. “0 
| 81946 N 12 — Nov. "3| 80% ; | 9044 Mi 
eben . 79 20) g4* june 28 
"CER Mascd DARA ere sion s/s Nt 
108 Nov. 26108% Nov. 108 a 28:117 Jan, 12 
8344 Nov. 27| 85 Nov. 28) 83 4) an, 27 
113 Nov. 3) 1138 Nov. 4/110 way 10\116% Jan. 3 
EES BAP EES: a 1138 July 19/119% Jan. 12 
eee See ate 777777112" Sept. 21/11634 Mch. 24 
"90° ‘Nov. 16| 9034 Nov. 9 “90 Nov. 16 “95% Jan. 16 


114 
11334 115% 
c eae © 
ogere “pass 
|| 10675 111 |106% 111 
ore “90%|----- 90% 
SEG . > seeccltaces eowde 
reege ep 
i} 
| 944% 95 94% 95% 
"B53 ~86%4|--=-= °87 
93 98 O46 = asess 
1053 10834|105 105% 
68 64% 67 
101% 102 |i0i i102 
as ee 
86% 8334) 88 89% 
PS IS eee 
103% i ee <sene 
pb dae canoe 
iz” iia TIlll 116% 
(SE ag at 
101 
[tore igs oatd aos 
none seserintade eases 
peer: Se 
in «cane eee 
100 ee fee 
| 

















Het Nov. 
100% Nov. 27 


ee eee ooeen= 








“07. Nov. 28 

fy 
92 Nov. 26 
105% Nov. 5108 
101% Nov. 20 
w-enee agree 








wrwece ooeee-} 








100 apt 
pet} Mch. iB 





111534 Nov. “m118 34 ‘Nov. 27 pois, jay 2a] 119 Jan. ii 


AES RAR i: DEEN IEE ig J 3 193% July 3 
MERE Se thal Slee eat 109 July 18 July 18 
aladdin: dessin aes deab liens ladles te erieiiaad | 107% Feb. rite Feb, 14 
Ee eee focaeon c2I2T] 8086 July 19) 92% June 27 
03% Oct. 31/103% Oct. 31 
110% ‘Nov. “28 110% ‘Nov. 23 11084 Noy. 23)110% Nov. 23 
944 Nov. 15) 95% Nov. 19| 9314 July 24) 9834 May 28 
“86% Nov. | 7 ow 7 ‘85% ‘Oct. 10 “8814 Jan, 13 
neaaciegpandlte tee vo 9634 April | 064 ‘April 1 
April 20 Feb. 
103°” Nov. 12/106” Nov. 22/105" ~ Nov. 12)11334 Jan. "i7 
63 Nov. 19) 67 Nov. : 63 Nov. 19| 80% Jan. 3 
138°” Nov. 15/1401 Nov. 2/137 April 26|168%{ Jan. 26 
10134 Nov. 2810134 Nov. 13/101 Sept, 26/104 Mi 
10134 Nov. 1410134 Nov. 14/100 Sept. 17/1014 Nov. 14 
Nes one apr e RR EES res 
wrrrrt TITTrc|III272 IIII57) 861g Feb. 5) 90 Mch. 18 
OEE! CEP | aaac wont” alioaiZ apeil 33 
. 10: N 8/1034 Nov. 81 pea 
oe See, cei 3 4 Pen: ‘| 98 Say 24 
a Nov. 13 ii? Nov. 13, ii7”” Nov. 13/122" Feb. “6 
ig ila Wn S068 ee Me 
. 14}104 » 28/1 . 4 an, 
10344 Nov. 1410456 | cra oe /101 Oct. 22/1043 J 20 
ceasse conessiecsarn aehedel | 93 Jan, 16 943g Mch, 6 
DREGE, ERG Gn OES peuaphamnin weasel ap 
105 Nov. 28/105% Nov. 26) 108 June 30 109% Jan. 16 
85 Nov. 15) 86 Nov. 28) 84 Sept. 11| 92 Jan 
10134 Nov. 2/101 36 Nov. 2100 Sept. 11 104% Feb. 1 
-|| 11834 June 20118 April 3 
98 Oct. 29/104 04% Jan. 26 


i- April 30128 Feb 8 

01% — 1 |107% Jan. 8 
104 3107 Jan. 8 
105 i 1108 Feb. 16 


106% Feb. 8 


104% Feb. 16 








ss fen. is 
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STOCKS—STOCK EXCHANGE RECORD. 


[VOL- Lxxxin. 


— 








BONDS 


N. Y¥. STOCK EXCHANGE 


PRICES IN NOVEMBER. 


RANGE SINCE JAN. % 








Highest. 


Lowest. Highest. 





Manufacturing & Indus. Bonds. 
Am. Cotton Oil deb 444s-_ ..1915 
Am, Hide & L, Ist s.f.g. 68.1919 
Am. Ice Securities deb. g.6s 1925 
Am. Spirits Mfg. 1st g 6s.-.1915 
American Thread Ist 4s_..1919 
Am. Tobacco 40-year g 68.1944 A 
ae SEE sichnniecunsineteieal 19444 


* Re a Peeper 


Beth Steel Ist ext sf 


Central Leather 20-yr g 5s.1925\/A 
Consol.Tobacco,50-yr g 4s.1951'F 
Distillers’ S C conv Ist g 5s 1927'A 
Illinois Steel Co deb 5s. ...1910 J 

Non-conv deben 5s- - - -- 1913 A 
Ingersoll-Rand Ist gold 5s.1935 J 
Internat Paper Ist con g 6s.1918 F 

Cons conv s f gold 5s_...1935 J 
Int St Pump 10 yr deb 6s- -191 3 J 


Lackaw Steel Ist conv 5s- 


Nat Starch Mfg Co Ist g 6s. -195 20 | 
Nat Starch Cos f de a Be. - 1888: 
Repub I & S Ist & col tr 5s_193 
U 8 Leather s f deb g 6s__.1915 
US Realty & Imp deb g 5s.192 
U 8 Steel Corp s f g 5s Apr 196: 

Registered. -...... April 196; 
Va-Car Chem coll tr sf 58.191: 
Westing El & M conv sf 58.193 


I and Iron Bonds 


Coa 
Col Fuel & I Co gens f g 58.1943 
Con*ertible deb gold 5s.1911 F 
Col C & I Dev Co gu g 5s.1906 
Col Fuel Co gen gold 6s. .1919 
Gr Riv Coal & C Ist g 6s_1919/A 


Col Indus Ist coll tr 5s gu. - 


Consol Ind Coal Ist 30-yr5s1935 J 
Continen Coal Ist sf gu g 5s1952 F 
Jeff & Clear C & I Ist g 5s. -3ea8 J 


2d g 5s 
Kan & HC &C Ist gug 5s. ste 





ltd?) 


>> OoounOws 








~ 











Te. See 99 

{ Sale Via 107441064 107 
99 934 9444! 9214 Sale 
|101 lg 103% 102 
jie ly apie 102% Sale 


ow EON F te RS b OND ob oc 6c oe 


HOLZZUE ZOU ZOU eH UOUO> 


tetera 





SOrO>oZu>> 


= 


BARBER UR Ea eS Ure. 




















76 33 
110 |105%4 
96 7% 
Sale 
Sale | 974% 
97% 98 98 
100 99 





9714 99 











Lowest. 
Sale Prices. 
94 Nov. 27 
89 Nov. 9 
89 Nov. 5 
101 Nov. 2 
91% Nov. 21 
109% Nov. 30 
09% Nov. 10 
76% Nov. 27 
784% Nov 
98 Nov.15 
77_~ Nov. 28 
86% Nov. 15 


92% Nov. 17 
105% Nov. 26 
96 Nov 

974% Nov. 30 
974% Nov. 15 
“98 “Nov. 24 
9914 Nov. 8 





95% Nov. 
0 , 











Sale Prices. 


Sale Prices. | Sale het, 
94 Aug.13 98 Jan. 

89 Oct. 26 100% Jan’ ht 
8654 July ase Mch. 28 


8 ept.17 Jun 

88% July 24 92 Nov 2, 

109% Oct. -1117% Feb “9 

1 Sept. 28 116% Feb. 6 
§ Aug. 20 Jan 32 

gz 74 Sept. 19 80%4 Jan, “3 

ug. 4 96 
96% May 31024 Jun’ 14 








- & % - 
7. 1610544 Sept. 27110 a 
sige As 4 Jan. 


730/101 Oct. 20 104% Jun 
8/10! 7§ Nov. 26 108% Jen. 3 











Ov. 12100 Jan, 


Ha May of 100%¢ April 
97 Oct. 2% ) 10146 Feb. 
98 Nov. 2 98} Noy. 30 


97% Aug. 7'105 Jan, 
88 July 2410234 Jan. 2 











J) 

Tenn C I & RR, gen 5s-.-.1951 J 8 -3 % 97 Aug. 8101% Jan. 29 
Birm Div Ist cons 6s_- - “1917/3 J 108% 108% 10646 Nov. 28 10074 Nov. 12/1064 July 18111 June 2 
Tenn Div Ist g 6s, Jan. 1917/A O} ----- -----|1064% Nov. 12)107 Nov. 1106 Oct. 3 110 4Feb. 2 
Cah | C M Co Ist gu g 6s. -1922 J D) re eae al | PP Se eq ieee RA ee li ICI ee to) oa 
De BarC & I gug6s.1910F -A 101 wagebagaceddlenpesa pecoed 100 Aug. a7 103 34 ze. 19 

Va Ir Coal & Coke lst g5s..1949'M- S' 65,000! 92 Sale || 94 -—-~... 95% 97 '95 Nov. 9 96 Nov. 28' 9134 Jan. 15 98% Feb. § 
a@ These are prices on the basis of $5 to the £ sterling. b These are prices on the basis of four marks to one dollar. s Option aa 











Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. 


STOCKS.—PRICES AND SALES FOR NOVEMBER AND THE YEAR TO DATE. 


Option sales are disregarded. 








|SALES TO DEC. 1. 








PRICES IN NOVEMBER. 


RANGE SINCE JAN. 1 











STOCKS. 
N.Y.STOCK EXCHANGE.) : | i 
Nov. 30. Lowest. Highest. Lowest. | Highest. 
Par. Ask. Bid. Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Atchison Top. & 8. Fe.100 Sale |104% § "|297% Nov. 12 104% Nov. 30} 8534 May 2)110% Sept.11 
Preferred .......-- 100 Sale 102 |10034 Nov. 2102) Nov. 27)| 98% July 3/106 Jan. 3 
Atlan. Coast Line RR.100 Sale 136% S 1133. Nov. 12/140%4 Nov. 19131 1¢ July 3!167% Jan. 20, 
Baltimore & Ohio 100 Sale 119% Si 11654 Nov. 12/1205 Nov. 1710534 May 2)125\% Sept. 21 
Prefe tred eee 100 ‘92 | 92° %| 91 Nov. 2) 9214 Nov 28) 91 Oct. 22) 9044 Jan. 5 
Boston & NY AL, pref.100) ------| | 10/..... ...../]110  ~...- 10 Ninedhs aviisaslegenai: oadaenl HH Aug. 10/11 Aug. 10 
Brooklyn Rap eet. 100 Sale 79% 8 751% Nov. 12) 8154 Nov. 22/ 71 July 12) 94% Jan. 26 
Buff. Roch. & Pitts. .-100 138 (126 124 Nov. 7128 Nov. 28/124 Noy. 7/1533¢ Sept. 5 
Preferred ........-. 100 145 /|145 139% Nov. 8141 Nov |'3974 aay 8 is mn 7 
Buffalo & Susq. pref... 50 88 Be OD feaeowas ocwn rele csese socens ‘ an. 12! feb. 8 
Canadian Pacific. ....- 100 Sale (1824 Sale ara Nov. 12 18234 Nov. 19/1553 May 21835¢ Oct. 3 
een Seeman. f An cone caccclloccce écenslocuce <seus 7844 Nov.17182 Nov. 2715334 July 3182. Nov. 27 
Canada Southern. ---_-. 100 67% 67 os "0654 Nov. 13) 6934 Nov. 19 65% June 30 70% Jan. 8 
Central of New Jersey.100 Sale (223 217. Nov. 15 230% Nov. 22;204 May 2.2397, May 24 
Ps pop ay & Ohio. ..100 Sale 565 6 "2084 ner 12 ets, aot 3075174 ad 3 His: aug. * 
icago & Alto nRR-_.100 3344) 29% 144 Nov. 21; 3234 Nov 25% Sept.15) 353 ict. 
Preferred ._..- : 2: 2a: eee: Heke a Beane 75 Nov. 27!) 7644 Nov. 2/| 75 Nov. 27} 77% Oct. 6 
Sie. Burl. & Quincy.-100)  2| | |=®‘|542182 -....;200 ~..-- a202 a202 Nov. 30a202 Nov. 30 any 30 — — } 
hic, & East. Ill. pref_.100 150 120 an ta in tan ciel lien tcnal eens iene Ae eiaaaaal 1125 ct. 15,1264 June 27 
Cees Great Western ‘< Sale 1848 17. Nov.12) 1834 Nov. 26) 16 June 28 23% Jan. 20 
1% debenture-...-- 106 90 | 80 791% Nov 81 Nov 26|| 79% Sept. : 86 %4 — HY 
* preferred A__... 100 75 71% 714% Nov.10 73% Nov 71% Nov. 1 30 an 
46 wrefe . ee 100 2554, 2634 av, 24% Nov. 14) 2734 Nov 20} 24% Nov. 14| 395% Jan. 22 
chic. Milw. & St. Paul.1001 1338.2 Sale 182% 169% Nov. 1218944 Nov. 2011554 May 2193% Aug. 21 
Preferred ........- 00 193 197 4 8 Nov.13207 Nov. 20/1774 May 2218 Aug. 27 
Chicago & North West_ 100 Bale 2 500 Kor E. 200 %4 ue * 19 2 — = an jan is 
referred .........100| 300; £138,886'240 250 (230 240 j|.-...-- --.-- 235 ov. 20 237 OV 225 ug 27 
Chic. Rock Isl. & Pac. 100 ELAS i LA TL EET R 5, BEGIN EE! ERTS RES a150 Oct. 34150 Oct. 3 
Chic. St. P. M. & O...100 180 (170 \175 Nov. 9175 Nov. 9/168 June 28198 Jan. 15 
ee 100 185 (175 75 Nov.14180 Nov. 21/175 ov. 14202 Jan. 15 
Chic. Term. Trans RR. 100 13 9 12 Nov. 26; 12 Nov. 26) 9% Spek 30 184 =. 4 
iy  .. a 30 29 26 Nov. 7} 2 ‘ov. 30) 26 ct. 2% Jan 
Chic. Union Traction. “100 12 Sale 54% | 4% 2 12 5% ae. 28) i348 pwd a 13% 7. = 
2 ale 73 N 15 Nov. 2 VG y 12 c 
Clay Gin Chie. & St. L. “i00 07 fe 9253 | o1% Nov 2 96 Rev. 19) 90% Mey 2 109% Jan, 15 
aaa 00 18} 114 (113 12% Nov. 2112% Nov ani July x = =. 7 
Clev. Lor. & Wheelin 168 75 8 ae 8 Saher See ea 5 an, 2 ct. 
Preferred .--.-.- 105 111% 105 1113/1085 Nov.i6105 Nov. i6|105 July 11112 Jan. 24 
Cleve. & Pitts., guar. es 182 ee Reha! ae ORE eee: 175% Oct. 264176 July 9 
Colorado & Southern... 100 30 sale | 38% 8 | 3634 mer a 39 *4 or = aa — e. 73% ocr 2 
First preferred__... 100 69 sale 684 69 Nov 694 Nov. 26) 66 pri e 
s Second preferred ...100 54 Sale | 57 55% 3 57% 2s 43 May a 5876 — " 
ripple Creek Central_ 100 7 69 69 iov. 3' Nov. 30} 69 ov. 30.4 ct. 
Deleware & Hudson_..100 Sale (2: 2634 2 13% Nov. 12,23434 Nov. 22/189 May 223434 Nov. 22 
Del. Lack. & Western. 50 Sale (545 42° Nov. 24555 Nov. 2/4373%4 May 2.560 May 24 
Denver & Rio Grande_100 Sale | 42 39 Nov.13 4354 Nov. 28| 365, May 2) 51% Jan. 26 
a 100 824% 85 | 84 8314 Nov 8634 Nov. 28| 83 Oct. 27) 9144 Jan. 22 
Des Moines & Ft. D-__100 22 | 18 18 Nov. 22)/°20 Nov cm” Oct. 2 33 Jeni * 
at DE SU scaenel . .Miiasase auaeel.O <sase > - .cpels cbse, abaeawledsiodil cium Sept ‘ 
Des. coun» ty? Co. certs. 10 6 7 Nov.13) 7 Nov. 13) oy Jum 2 35 = is 
ref rust Co, certs... 40 2. 00 licncse.c6ennnleneeapouse une of) 
Detroit United Ry._._100 ale | 8454 Sale 4 Nov. 26/90 Nov 84 ov. 26102, Feb. 9 
Duluth 8.8. & Ail__._100 17 | 18% 16% Nov. 5 19% Nov.19| 16 July 13, 22% Jan. li 
Prete PD: iksecseaks 100 Sale | 3634 _38)4) 37 | nov 1) 41% Hov : IH April 2 s. = 4 
Pi rchine tn omowns 100 43% Sale | 4448 41% Nov. 12) 46 ov. 19) 38% May 50% Ja 
iret preferred __...100 " Sale 76 : 75 Nov. 12) 76% Nov. 19]| 75 May 2! 83_ Jan. 15 
2 Second preferre q |- 100 6714 Sale | 67 66% mee: : 68% pa = $245 Apeil = 76% = 16 
vansville & Terre H-_- $9 75 65 70 Vov. 16 Nov. 16 Se 
Preferred _-- 95 85 eieecer as Meal PIP ES 80 July 13\ 94 Aug. 2 
Ft.Worth & Den.C. ra ee ae eR (2 ae , oe 1.99 May 24\a74 May 24 
Great Northern, pref. 100 Sale ‘318% Sale |314 Nov. 26 (3334 Nov.17275 May 2348 Feb. 9 
Green Bay & iliac, Beaters i a ae! ES area eel 0 pi ea: i" - 
81 81% Nov. 33) 87" Nov. 2) 8114 Nov. 23) 9234 Jan. 2 


Debt certificates A_1000 
Debt certificates B_ 1000 





12% Nov. 15) 15 Nov. 20 














11% Oct. 25) 23% Jan. 
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STOCKS—STOCK EXCHANGE RECORD. 











































































































{ ] 
STOCKS. SALES TO DEC. | ee PRICES IN NOVEMBER. RANGE SINCE JAN. 1. 
N.Y.STOCKEXCHANGE. | Since | January 2, ; 
| in Noo. | Jan. 1 | 1906. || Nov.1. | Nov. 30. Lowest. Highest. Lowest. Highest. 
Par.| Shares. | Shares. ||B Pric Prices ; 

Havana Electric Ry.--100 2,810 q1.874| 34h Pale a =: we af: is e Nov. 21 ra Nov. 17 Ly aan io| a ng 
Preferred ..------- | 1/350 12,830 78% 80 90 | 86 87 iN 2 Ss May 
Hlocking Valley ------- 100 193| 743|117 Sale ||-_-_- 123 | 12 * Nov. 2718, NOV: Toliase Feb. sss. ms 4 

ne oye e----~-" iD 1285 aan Set -aa+- SBR l-coss 26 133" Nov. 15/123 Nov. 15/113% Feb. 8/135 April 24 
Illinois Central_----.- 100, 14,846, 298,702 lee M4 Sele ai72 Sole Fert+1 Sale 73K ad 1G] (046 Hov. 19) gas dlov. 18) fers gone 
Leased line 4% stock 100 75| 525/103 00 105 ior“ ae 24 Wov.1a}e10 14'Now 29 1ee% Oct. slatos” Feb. 27 
Interb-Met, vot. tr.ef8-100 99,100 944.412). dans $556 Bole [37 Baie |"ass¢ Nov, 19 810814 NOV laa Oct ofl"Baee May 30 
Preferred ....----- 100| 18,550} 247,250|----- ~~ "~~ Sale | 765% 8 ras : Bl 70% “3 ay 
wr Oe — an eegRrers 100 13°455| 127/648! 295% Sale |*2814 Sale 308 Sale | a7” Nov: 12 30% Nov. 26|| 34 i July 13! 34s. an, 12 
referre esssccese 5,510 77,00. 3% Sale 34 912 ¢ } 4 Te ae ‘ 3} 25 f = 4 an. 
oy re ee ae a ga ca ee Pe Mg 
KCFtS & Mtrcerts, pf 52: 12/618] 8234 8: 8 0 |7 16] 7934 Nov. 28| 77. Oct. eb. 
Kansas City Southern. 100 17,350, 283'385| 33°° Saic Bri 3 Ee sale | 28% Nov. || 3214 Nov. 26] 2276 July —3| 3730 = b 
Sy See f iq 3 274 29 034 Sale | 28% 3] 3246 Nov. 26) 22% July 3) an. 
onkek 4 = ean y 36.306 ee | 674 — 7. — | * Sale 58% Nov 12} 6354 Nov. 26) 49 July 12! 71 Jan. 5 
a — fo ot ae z » = | 38 2 8 Nov. 19] 13 Nov. 21) 8 ov. 19' 14 April 2 
Kingston & a. Mavis cstnints 2.000 |_- I TEL ONS. EARLS “ Meh of] 10K at 26 
EIR ES?” gee -cl- see ‘anes =lensce secon Rl Retail ted bela eateeatndd | Mcnh. 20} 
aa A ferre a eco a ei 90 ) ” +4 | g0se Sale 30 Nov.16/ 32 Nov 19 274 July 33 44% oa 12 
pa ore ica ae ge |” ly at Sega dane 2s 
ow) = yhpeapeanen 100} 35,8441 68 Sale | @i-- 6a | ei “es” : ’ Der. sri df 
Manhatta ae 100 94,400; 1,5 500. 811 fs 2458 Sale 5 WP siie Inge ate ‘4 7. é A May 27| 81% = is 
anhattan Railway---1 8,8 8,152 ig Sz es > | Sale : y Sent 8 “4 
Met. Securities, a: Pr ascend 187'280| 9342 A Sale — Sale ‘ona 50h wanctadageinles ¥m4 Nov. 26S Sept. 2162 = is 
Metropolitan Street_ --100 100) 267,1 8% Sale 104. 107. |106 110541107. No’ 7. 21107. Jov. 2 3 7 - eS 
Mexican Central-~.<-7100 97,914) 892, 'B00/'25i4 Sale St Sale |'2556 Bale*| 2934 Nov. i| 2886 Nov: 30| 18% May —3| 3656 Jan. 19 
ichigan Central_.--- 00 234 51556\| 8 00 {185° 1 185 8 Nov. 271140" Mch. 191200°° July 
Minneap & St. Louis.-100 4,900 50, ‘673 Re Sale 1 Bale "80 70 “Bai a. whe ids Ge texte a 
peferred -.---2--- 100 500/ 8.332 Bale «|| Sha¢ Sais | 90 98. | $6°* Nov. 20 Sr ov: Ge AS: Fett Bem 
M.St,P & 8. Ste. M--100) 1,315 105,443) 1443 Bele jaar 149 |148 148 |146 Nov. 15/148" Nov. w5lliat 141% =— 27/1003 Meh. 24 
SS ee | 9 46,69 2 5 rs | ' 
Mo, Kansas & Texaa-100) 434,010 158g Sea] ge Bele || S85 Aake |'S3a¢ Aube |'S83¢ Nov: Bl aa64 Nov: 27] 907° May. a0 1884 jan." 
pelerted a---cn-e | “70'982| "381/482 s ; Api 271 oe 
Missouri Pacific -..-..-. 100 72,400) 1,897,332 100% gare $336 Sale oase Sale $132 oo 3] do3g Nov. 19 tr: on oe eco 
Morris & Essex. ------ Oe wenen- . 04! a Ge srardegantltecc: bi smh. 183 ver. 1518044 Mai oe 
Wash. Chatt.& St.Louis.100) — 3,020 11,390|147 § ale 13 5" 141 |142 " 145° 1135. Nov. 8|146 Nov. 20 149344ian” 12 
Nat. of Mexico, pref_..100| 16,810 156'310 138% oo 38% Sale 13886 Bak 1% i, 13 38 _. 3 3 ou oF 5862 Now. 30 
Second preferred - .-100) 5,850 24,666) 1914 21 2654 Sale | 29% Sale a3 ov: 13 Dose Nov. a? oe oe pats No 
mee Oricens Ry. & ca | ’ ale | 2644 Nov. 13!) 2934 Nov. 4% June 16 Nov. 30 
ethene Si apie | , ~ Scere ar ates see NEO eS 33% gene ig 3 363 1 ie | 
|g nab BU no mane mewn nlm nnn mewn nlm nnn ww nel on men maw n= alaon con = mmm ann pe e 
ot icant 193.008 1.028 £ee 1524 Sale 12635 Se see 113134 Sale 128. ov. 13 or. - 19 5 aa. 12/156% ion 3 
- age ee ee 3 Sal eral abc Raia & Sa |-...-. ....- ¢ Nov.12) 624 Nov. Nov. 12) 634 Oct. 16 
First preferred —_---- ert 300 183 Ty At i Sale it it 150 on en ee wri | 3a April 
Second preferred _--100 2,300!  32,700| 88 Sale | 85 90 | 85 Sale | 85 Nov. 13) 86% Nov. 14 May sl arse Jen. 6 
W.Y. Lace ¢ West. -_100) 100) 100) 127 130 127% ev. 13) S088 Nov. 4 ler. 755 Nev. 18 
u. ¥.N N H & Hart..-100 595 17,796||197 Sale |ai94 Sale |193 Sale 53° Nov. 4 ion" Nov. 12 13 190°” — 191204% oo 13 
nt est....100 26,800 674,007|| 524% Sale | 4534 Sale | 48 Sale 44% Nov. 12) 4 y ; | on 
Norfolk & Western._.-100} 18,450) 1,179,485!) 8514 Sale 9344 Sale | 94% Sale | 9 % Mev: 131 Obie Nov. x Wap. onl eyes Oct, 8 
ee ecenas 360 y ; 485) 3% Sale 3° Nov. 12) 9544 Nov. 19 84 Feb. 28) 975% Oct. 2 
wort djustmer ) 00 01 10,464 92144 93%/90 94 | 90 Sale | 90 Nov. 30} 904% Nov. 12} 8934 April 12} 96, Jan. 6 
Northern Pacific. - a 1305 Sale 210 Sale |224% & ale |20914 Nov. 1/2 58 ~ Nov. 17 > ieee r+ Sas 
Seaae Coast Oo... 00 ron Bale i?no Saye liar sau, liar’? Nov: 14l133 Nov. 2603 * Jam. 10/142" June 80 
First preterred 100 100 106100 108 |100 108 |_- oe a. S 108 Jan. *% 108 30 
econd preferred _.-100 20 20,749/103 106 |120 130 |122 128 |ai20 Nov. 2.120 Nov. 2 i fay 
So a ype $6 !1,218,889 9| 2 al120 ov ai20 Nov. 2/105% Jan. 101135 May 8 
Pennsylvania - - ----.- 139 889| 12,562,962 14434 Sale 1414 Sal Sale 138% Sale 71363 Nov.12 .12/145% Nov. 212234 July 2/14734 Jan. 23 
Pitts. Cin. Ch. & St. L.100} 1,600 25,306|| 804% '86 | 84% Sale 8434 Sale | 84 Nov. 2 B| 8232 Nov. oul os Moy . gr Jen: 24 
Preferred _.._..-.- itera 2,865)|.-... 106 103 106 |10014 108 | a ee ug. 18 
Pitts.Ft.Wayne & Chic.100 98/181 __ % 173 ai74 Nov. 2a 174 Nov. 3 73 Ocn. 41 sus. 
RR. Securities, Ser. A1000 103 3,373] 941g 98 |a93%4 Sale 91 95 -|"2% Nov, 2403% Nov. 1) 92% Nov. 2Buase Jan. 16 
Feet me ae oa 453, 3.630 38,648,560/139 Sale 13814 Sale [148 Sale |138%4 Mov. i 150%, ¢ Nov. 29 tite ov. 2 32164 Jen. 23 
st preferred ___-- 1 | 921% Sale j 710] 89 § : 
Second preferred ... 50 1'300 31:508 9632 sale of o7 oa” 98 | 9656 Nov: io 98 Nov. 28 > aoe =. 
Rensselaer & Saratoga_100,  _____- 53/208 200 ___--|200 aptranree - ests: 1190344, 30 120834 Jan. io 
ck Island Co.-..-.- 100, 512,12 oll 24% Baie "| 27% Bale | 3254 Baie | 271g Nov. i] 3284. fov 30 ‘ a tal = 
e------ 00 bey ae mkt asi — i oe 32%6 oe 27 4 Nov. 1} 3254 Nov. 30) 224% July 13, 32% Nov. 30 
Rome Wateri'n & Oed_100 rege “saaee™ sg 5 _ $333 oy 647% Nov. 13) 6834 Nov. 22} 60 July 13 6934 Aug. 20 
Rutland, preferred....100, ------ 10| 40 70 | 40 54 45° ee pamebaeep y= wopmelaces ni ie sae ae 
St. Jose ph & Grand Isl_100 300 9 * “s = 1-19” Nov “91 21. ~Nov. 20 Pas a i ot 
First preferred __-___ 100 500 11 079|| 6214 ie ee ee ee ° Nov. a at Nov. 20; 19 ov. 21) 27 Jan. 13 
ieeandl aoe ferred --100 100 7'775| 4 Sale |j----- -----|----- ----- | : edge 64 Nov.17/ 60 May 4) 6934 Jan. 12 
.L. & 8S. F., 1st pref_100 2,900 9,650, 67. 72 | 6834 Sale | 70 “7277 Aa gg gee oe ee 2 Se ee 
Becond preferred _."100 8,720 | 120,614) 4714 Sale $8" Sale | 49 Sale | 4634 Nov. 12! Tash Nov: tel $05 July el sie Poe 8 
€.& E.lilstk.tr.certs.100 --.--- 200/178” 190 185 gale | Sore Mov. 15 ON Sev. a tee aes ee 
New 4% stock tr.ctfs.| _.---- 50,000! 74 hae nS yeas oo ee. Wee Te i Bae oe 
- pref.stock tr. .certs.100| ___--- 315/129 135 120135 |120.°135 |... 222.2. | ERR RRREOSS E KI 130 Seni i3 135° a is 
. Louis Southwest --__100 217,985) 2% sale y Sal 2434 § | 83°" Nov. 12! 271% Nov. 23 May 7% Jan. 
pauls Southwest..-100/ 16.160; 737-400] £636 Bale || BS Sale | eo. “ae | B76 Nov. val O28¢ Nov. 23] 4852 May 2 O54 Bepi. 11 
“~~ rn - ewe Co_..100 669,440 10,449,039' 6614 Sale 90% Sale 9414 Sale | 9082 Nov. 12 Sese co. 19 ai” . 7 3 ores Sept: at 
referred ...-....- 100 21934” 65,408, 11744 11844 118% 11934119 120 118% Nov. 14,119%4 N July 2/12043 June 
South. vot. tr. ctfs_k__100 85,123 3,527,959) 36 . Sale 3376 S le | 5 itev. 13|'3842 Nov. 191 3° Now. 12/2982 Jame ae 
ith. xa 123 3,527,958 Sale 4 Sale | 345¢ Sale | 315g Nov. 12) 3514 Nov. 19]| 3154 Nov. 12) 427 
Preferred do do.2100,  4°760|  71'245/100% Sale | 95° Sale | 0414 Sale | 94°” Nov. 30| 96° Nov. 30108" Jon. 16 
gar 0, stock — ZA 1. : Se 5 ale \% Sale | 94 Nov. 30) 96 Nov.14/ 94 Nov. 40103 Jan. 16 
maida ig gy BM yh BR] Bhsg HO Boa ate“ a sae” | Bog Nov: 11 hag Not: Ja SS MT 2 TE OS 
venue () 100 700 32/440 135. * Sale 123 1264123 126 |121 N 9112414 Nov. 21 Nox i ; 
Toledo Ras. te Light. 19 2 6}4 12 126 12 Nov. 191244 Nov. 712 t Nov. 19.7139%Jan. 17 
Toledo Rys. & £18 ) 2.100 7 30 aoe, | 29 Sale | 29 Nov. 27| 304 Nov. 9/ 29 Nov. 27/36 | Jan. 22 
tr tee coe 2 = 34% one 33 mes. al 3 ae 4 b ee Z| = 4 bbe 2 40% Jan. 19 
ES 23 Sale | _5: Sale | 5: v 5E 4 ov. uly 13) 59% Jan. 
Twin City Rapid Tran_ 100 5,400 2 10934 11134/109% 110 {10914 Nov. 3 111114 Nov. 7|/108 34 Suly 3 122% =. 22 
vu pred o> ------ ee ana icles any annliabic & we wae |= nnn ne ~~~ |= sss acc? le wcce cencesloscece Sosess 4150 Oct. 34150 Oct. 
nion Pacific --------100 2,896, 6.175 33, 337, 330, 115074 Sale 180% Sale {18736 Sale |179%4 Nov. 12 190% Nov. 2213814 May 2 19534 Sept. ; 
Unit Rys Inv of S.Fr-100 3380, 119372] B88; Sale | 63°? Sale | 6434 Sale | 6234 Nov. 13] 65 Nov. 17| 50” April 20 98” Jan: 18 
“ees 2,82 12 Sale 72 | 71 "Sale | 7014 Nov. ZN 55 il 2 = 
Urine g ose ic Leck i= i. ,824 ok $6, — 70 72 | 71 Sale | 70% Nov. 14] 7244 Nov. 8/ 55 April 20 93% Jan. 17 
Vandalia --n-o enn” od oe ee oo pans creer sta || $237 Men. 10 84°? June 27 
en os 1 90'715| 203% Sale” Si] ons Sale 11872 Nov two aol iss July Rg 
Freenea .....-... 100 17°500 403.674) a Salg 42 Sale 2038 = | re Nov. 12) 20% nd oe) ere cae 13) Sere oem. 20 
omen Maryland__.. 50 datas 02,328 | 32% Sale 36% "40 0 erectile 44) _ 73 32° jan ; oere pan * 
eeling & Le On an 7 a. . 7 2 - “sate iin” al aees tae. ee a poet 3 une 4 
oo i & Late Mite..299 toes 110: a = 8 — 1674 17% 16% 1744) 16% zow 2) 17% mer. 22; 16 April 28 2134 Feb. 6 
Second preferred _._100 2,285 41 '660) 2614 Sale 21 2216; 22% Sale | > ig ally >a oats Ser. 7a ro ¢ Der sil silva 
Wisconsin Central ----100} 2,120 93,872 283; Sale | 25% Sale| 2514 2614 5484 Nov. 13] aH Nov. 19 33° os 337 os if 
- sale 257% Sa 25} 4 265 2 May 2 an 
tadustra a siicoaanee ee 3,170 87,9 | 61 Sale | 52 Sale | 51 653 | 50% Nov. 1 53° Nov. 17) 44 July 19 64 Jan. 15 
ams Express... -.- 5 275 é 
seraaeees 0) 4g AB) gh RUSS BO 705 Be, 00 HERE, Nor aty Nov: 2B RN0s San” 12°0, MO: 
is-Chalmers --.-._- 00! 161650| 513'245|| 2314 Sale, 1654 Sale | 17% § 1644 2 6 uly 13 2782 Jane De 
An alata — §.65 ~ : rt \4 bs 5g Sale | 17 g Sale 16% Nov. 12 2) 18% Nov. 16 auty 13 273% Jan. 24 
Amalgamated Copper 1001, 175, 965/28, B31 676 11156 Sale 10986 Sale 11384 Salk 108% ay 12! iss Nov. 20 o2 4 os ig 188% Feb. 3 
a oe Agricul. Chem__100 2,690| 169,73 Olas , 386 9514 Sale 953% Sale 25 . Nov 13 ts Nov. 19} i July 3 ae oa 4 
tee a 00 r 4191% $ | 9114 Nov. 21| 9 4 SS 
American Beet Sugar. .100 6, 350) 173: {80/"34 +4 Sale 33 oz i oe el . ‘4 al = 2% Nov. 5290 July 2102 an. 25 
Se -- = rH 7 2 oe 24%3 24 248 + 8 ma 15) 2534 Nov. 26) : 204 May 2 35 Jan. 6 
Amer. Car é Foundry -100 46, 150) 1 363, tl ot3% Sale || 43" Sale | 4434 Sale| 42 Nev. 1314336 Nov: 20 328 y os. 13 erie oa of 
~ + lane | 7% 
American Goa -~->-7-'95 S076“ 63-500200 Sale [101% Gale [103 Salo [10t Nov. 10108 | Mos. 00 Shs wy iiss. ian. 6 
erican Cot 4 | 25 550) 4 e 34 Ss \291/ Gala 17318, Nov. 20' 3634 Nov. 5 ¢ = = 8 
Peeters on Sh. - 50.088 a. = 394 oes een Bale | 33% Bale | isgi84 Nov. 20) 3634 Nov. 3 28 May 2) 44% Jan. 11 
Ainerie District Teleg’h.100) ------ } 125) 37 43 25 40 | 25 40 peels. Mg 4 37 sre is 37 Meh is 
merican Express ----1 | 44/2 40 245 |240 245 |a24014 Nov.23.a245 Nov. 12 Apri - 
Pe ey Mr A a A RSE ae a 
ier. Hide & Leather.100/ 1,900} 38,065] 954 Sale | 514 _ 5%| Sal H | 5s a 
Preferred 100 "205, 111.650| 42. Sal 2: 1g Sale | G6 Sale| 594 Nov: al a3 Nov. 30] 2%°" Nov. 12) 43. Jan: as 
ae oe Seciriies---100 sites ap A § — 5: Sale | 2834 Sale | 24 Nov. — 29 Nov. 30) 24 Nov. 12) 43. Jan. 25 
en me ea - 18) raugy jogrt| ays > Sale | 88 Sale | 88 Nov. 16) 9244 Nov. 2) 35% Jan. 2 94% Sept. 25 
h 1746 19 |18 19 | 17% Nov. 13 19 Nov. 26| 17% May 7 29% 
Preferred _........ 100! see eT aashd Sele | a7) 30 | 38% 40 | 88° Nov. 2! 89 Nov. 16l 38 Nov. 2) 53% Jan, 36 
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STOCKS—STOCK EXCHANGE RECORD 




















STOCKS. won TO nae. 1 


N Y STOCK EXCHANGE 


PRICES IN NOVEMBER, 











Nov 


Lowest. 


Highest. | Lowest. 








Certificates of deposit __| 
Pref Certifs of deposit -- 
Amer Py Service. ..50 

ferred _ 0} 


Am Smelt Sec pref ”B__100) 
Amelt Smelt & Refin’g.100 
‘erred 100 








Preferred 7 
pe. Sugar Refin. 196| 

Preferred, new. ---.- 100 
Amer Teleg & Cable..100 
Amer Teleph & Teleg.100) 
Am Tobac (new) pref. iss 
— Woolen 





Bethlehem Steel Corp. “100) 

Prefer: 100 
Brooklyn Union Gas. “100 
Brunswick Dock & C 1.1090 
TT 100 


Pre 100 
Cent ry So Amer Teleg_100 
Coigrade Fuel & Iron __ 100) 

aes 100 
Col & Hock Coal & Ir. — 
Comstock Tunnel -.----- 

Ist income 48 __._. ~~ 
Consolidated Gas N Y-_ i00| 
Consolidation Coal... .100) 
Corn Products Refg ..100) 

Preferred _.__....... 100) 
Distillers Sec’ties Corp _ 100} 
Distill. of Amer., pref_ 100) 
Eastman Kodak ...... 108 
Electric Stor Battery - 

a Mining & Sielt 100 


Genel Chemical - - . . - 100) 
EE tad insrasndin 100) 
General Electric__-_-__. 100) 
tintin eeenamoenne 


Gold - Stock Telegr’h. 100) 
Homestake Mining -. ..100| 
Horn Silver Mining... 25| 
In ——*-y IE in aatiatitite ned 





a emehees | 

International Paper - . 100) 
Preferred ___......- 100} 
International Power. 133) 
Internat’! Steam en 
100! 


Lehi, +" Wilkesb Goal 50 
Manhattan Beach Co __100) 
Mich St Telep vot tr ctfs 100) 


Preferred stock _-..-_- 100) 
National Biscutt TERE 168) 
Nat Enamel & Stamp-100| 

theses } 
National Lead__...._- 100) 

. . senna 100) 
New York Air Brake_.100) 
New York Dock-.-_-._- sss) 

a sala detaiiees dike 1 





Prefe 
NY«& N J Telephone _ .100) 
No Amer Co new stock _100) 
poten 3 a Mining 100) 
Pacific M RIS SE 100) 





Pullman = whe ern 
ag M ane. a 


fe 
Rubber Goods Mfg pf. 
Bloss-Sheffield Steel & I. is 
1 


Preferred 
Standard Minin Re EESTI 
Tennessee Coal,] & RR.100 
SE ibnbiateidin toecs 
Texas Pac Land Trust_100 





Union Bag & euper...18 
Preferred 

U 8 Cast Iron Pipe&P - 100 
Preferred .......... 100 

OU 6 Express_........ 100) 

U 8 Leather......... 100 
Preferred __. 

U 8 Realty & Imp’t__.100 

U 8 Reduc & Ref____. 1 

| a 100) 

I sents tne sini 100) 
Ist pestered - eeban he 


2d preferred 5s 
United * States Steel ___ 100 1.298 0 ,074 22,178 ‘i72 


Prefe ol 
Va.-Carolina Chemical - 100 


Prefe: 
Wells, F Express ._100 
Western Union Teleg__100 
West’chE& aiesewat. 50) 
preferred - 50 





& 
i) 


Ask. |Bid. A sked 
Sal 


73% 58 


110 





102 


7448 


10214 103% 1oahe ‘ 
140% _ 1 


42 
85 


124 
8874 sa 
3 
34 4 


| 8644 Sale | 8734 Sale 
ies 





9714100 Nov. 


BOK 

6134) 59% Nov. 
a290 Nov. 
185 Nov. 2 

}154 Nov. 1:160% Nov 5il 
162 Nov.16162 Nov. 16142 


Sale Prices. 


‘\z71\% Nov. 12 


Sa'e Prices. Sale Prices. 
764% Nov. 20| 63% May 


1105g Nov. 9/1124 Nov. 5 11044 May 
3% July 1 


25% Nov. 20 
28 Nov. 23 


94 Nov. 2: 


»> 
7/151% Nov. 30) 
11154 Nov. 30 


\ai0i Nov. 1/a101 Nov. 8 

934 Nov. 20 26 

} 4314 Nov. 1 24 

» 113134 Nov. 19 
}130% Nov. 15/131 Nov. 161 Reet. 3 

27 

7 

10 


| 86 Nov. 13 
1136 Nov. 27 
|97 Nov. 19 
| 28 Nov. 12 ° 
101% Noy. 12/103%4 Nov. 19/1 

\26414 Nov. 12)28244 Nov. 19 223% May 


30% Nov. 2)| 25 Sept. 
paiatin sitionsictaaent 60 A 

95 Nov. 5) 94 v. 

15734 Nov. 17 138% May 

119 Nov. 2/'113% Sept. 

eae 200 July 

100% Oct, 

ll Nov 9% Nov 


40 May 
fe May 


107. Nov.10/107 Nov. 14 106% Jan, 


| 1854 Nov. 7 


49% Nov. 1: 
89 Nov. 


| 19% Nov. 


1 
27c. Nov. 1 
4 137 Nov. 


Khe 


19% Nov. 
74% Nov. 
6816 Nov. 


_-_ 


2 
8 
2 
4 
19c. Nov. 8 
> 
1 
3 
1 
2 


23c. Nov. 30/12c. Sept. 


214034 Nov. 5/130% April 
100 


Nov. 21, 95 — 
2314 Nov. 26) !8%4 Ju 


997% Nov. 26) 91 July 
77. Nov.19) 74% Oct. 


4% Nov. 12/181 Nov. 20) 160% July 


4 
5 
> 
02 Nov.13\a102 Nov.13 /a2i02 Nov. 
13 
2° Nov. 26) 1254 Nov. 30) 12 Nov. 


ail0O Aug. 


| $234 Nov. 30\a100 Nov. 10) 8034 Jan. 


$1 76 Nov. 14.$1 76 Nov. 14/$1.70 Jan, 
: aye 


| 17% Nov. 15 
; | 8244 Nov. 16| 80% Sept. 
| 59 Nov.12/ 48 June ¢ 


56 Nov.17/ 41 Oct. 
96 Nov. 23) 93% Oct. 
19 Nov. 16) 16% Sept. 


28 Jan, 


REA es: Se A ae. o 95 x 

SPE LS HR See a105 Jan, 

i SORTS: See 50 «=“*Fel 
PEEPS) SEE A. | & May 

a50_ of 

a aA - \% Aug. 

| 72% Nov. 10) 76% Nov. 30) May 

117% Nov. 21) 117% Noy, 21 118336 Jan, 

| 1344 Nov. 1) 1634 Nov. 27/12 May 

2; 85 Nov. 24)! 82 Sent. 


77% Nov. 23| 66 May 
104 


Nov. 20/100% June 
146% Nov. 19/133 July 


43 Nov. 20) 43. Nov. 27| 34 Jan. 
5 Nov. 7| 8 Nov. 7) 78% Jan. 


‘ 3 
1” Nov. 27|111 Nov. 12) . July 


5356 Nov. 12 


Nov 19} 87% Nov 
4% Nov. 30; al\& June 
41% Nov. 30) 2834 June 


8: 85 

<1 a125 Nov. 15/126% Nov. 19/|a12¢ Oct. 
9 871% Nov. 12) 90 

3% Nov. 9 


| 85% Nov. 12 
88%58 924 Sale lr88 Nov. 13, 94% Nov. 20) 88 July 
16 15% Nov. 21, 18% Nov. 23) 13% May 
5936 § 57% Nov. 21| 61. Nov. 23 50 July 
54 | 50% Nov.12) 55 Nov.19/ 438 May 
9834 | 97% Nov.12100 Nov. 28' 95 May 
259 2189 44 Nov. 30 270 Nov 9/218 Jul 
1 14% Nov. 5| 14% Nov. 5 Ni 
3 | 4 Nov. 5} 4 Nov. 5 3 eb. 1 
51 | 505 Nov. 2) 53% Nov. 30/ 44 May 
984 100 Nov. 12100% Nov. 28 97% July 1 
35% Si | 3434 Nov. 13, 3834 Nov. 23) 2234 May 
97% 9714 Nov. 7,1014% Nov. 26 R. ae 
72 71 Nov.12) 774% Nov. 23 0844 sabe” 
104% 1 105 Nov. 19,108 Nov. 27/104% Oct. 
Se Es ee er ee $2 60 Nov. 24, $34 Nov. 21/$2% Oct. 
157 153% Nov. 126166 Nov.30|129 Jan. 
ie 74% Nov.30 8% Nov.30| 73% Nov. 
85% 84  Nov.13 87% Nov. 22| 60 May 
6 6 Nov.12) 9 Nov. 24) 5% Sept. 
51% 52% Nov. 13) 61 Nov. 24) 52 ict. 
47\% 245% Nov. 13) 48 Nov. 27) 434% May 
91 | 87344 Nov.13 91 Nov. 1) 87% Nov. 
/118 all5 Nov. 21) al22 Nov. 9 ‘ ney $ 
a Se bm. BD heccocasocseaieenenn phases 
105% 1118 Nov. 36 113. Nov. 36/1034 July 
80 83 Nov.12) 8934 Nov. 22) 75 Aug. 
28 | 28 Nov. 9 31 Nov. 2) 2 
70 | 70. Nov. 15) 71% Nov. 23/°60 Mch. 
| 491 48%, Nov. 12) 534% Nov. 23] 38 Jul 
\|105 34 110534 Nov. 1/108% Nov. 23,|2104%July 
\a77 | 75 Nov. 15) 78 Nov. 19|| 75 May 
| 46 45% Nov. 12) 49% Nov. 19|| 325 July 
|1065% i104 Nov. 12107% Nov 8% July 
36% Pr Nov. 12) 42% Nov. 28 uly 





78% Nov. 22) May 

Nov. 20) 1034 Nov. 1) 8% Aug. 

19| 66% N 16) 50 Jan. 
16302 Nov. 30)|233 

ov 28) 85 Nov. 

48 Aug. 

62 Nov. 





__ ist 
« Less than 100 sbares. 








¢ Ex- dividend and rights. 





& Stamped extended, 








| VOL. LXxxm1. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting i is followed. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 





The 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz.: 


“M” for mortgage, “‘g’’ for gold, “e’d”’ for guaranteed, “end” for 


endorsed, “‘cons’’ for consolidated, “‘conv’’ for convertible, “s f’’ for sinking fund, “1 g’’ for ined grant, “op” for optional. 
. The black- faced type in the letters 8 showing the in interest period indicates the month when the bonds mature. 
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1 } 
Bonds Bid | Ask Bonds Bid | Ask Bonds. Bid. | Ask 
~~ RAILROAD BONDS: ‘Balt & Harrisb—See West Md! Canadian Northern—(Con.) 

ionds af companies consol’d are Baltimore & Ohio— | imperial Roll Stk 4s series L 

under the consolidated name.| | Conv deb g 4s 1911_.__M&S;} -._ . June 1, 1908-1916....J&D| Basis 4%% 
Akron & Barberton Belt— | Prior lien 344s g 1925__- _J &J| 93%) 94}|/Canadian Pacific— 

ist g 4s June 1 1942....J&Dia 95 | 100 lst M 4s g July 1 1948__A&O;} 101 | 101% lst M deb £ g 5s 1915___J&Jj/l 108 | 110 
Alabama Cent—See South’n Ry.) | Pitt Jc&M div 34%se¢g “ nes N| 89%) ..... sane gee gu 3sg1938J&J/1 101 | 103 
Ala Gt South 1st 6s 1908- _J&J) 102 105 Pittsb Lake Erie & W V Cons deben 4s pupenue eis 1 iil 112 

Gen M 5s Dec 1 1927_---J&DjI 107 109 Refund gold 4s 1941 MEN! 94% 95%) New Brunsw Ist g 5s’34.F&Ajl 118 120 

Belt Ry of Chattanooga— S W div Ist g 34s 1925- -J&s) 9134; 92 Cons deb 4s perpetual.__J&J|l 105 | 107 

ist M 5s July 1’450p’03.J.&J) 10635) --- Central Ohio— | Ont &Que deb gu 5s perp. J&Dil 185 | 137 

Eq 47488 May07 May’16.M&N\b5%%, 4.90% Reor Ist con g 44s’30M&S;} 100K) ___-_. Carb & Shaw—See Ill Central. | 
Alabama N Orl T & P Junc—| Monon Riv Ist g5s1919.F&A| 105}4) --..- Carthage & Adiron.—SeeNYC. | 

od Yog deb 5s g 1910-1940_M&N/ 109 112 Pitts Cl & Tol ist 6s "22.A&0) 112 {|  _L.. Carolina Cent—See Seab Air L. | 

“B” deb g 5s 1910-1940 _M&N/ 103 105 Pitts Junc—ist g 6s ’22__J&J| 115 |  -__-- | Catawissa Cons g 4s 1948_._A&O;} 103 | 105 

“C” deb g 5s Nov11940.A&O/l 99 | 101 2d g 5s July 1 1922.._.J&J} 107 | --..-. CRiaF & N—SeeBCR&N 
Ala & Vick—Cong 5s 1921-A&0) 103 | 107 Pitts Jet Term—5s 1907.A&0| 101 | --_...||\C R & Mo Riv—See Chic & N W | 

2d consol g 5s 1921-_-.--- A&O| 100 | ----- Pitts & West—Ist 4s 717_J&J| 96 | s-e-- |Cent Branch Ry—See Mo Pac. } 

Vicks & Mer Ist g6s’21_A&O| 11636) ---_-- Schuylkill Riv East Side RR | Cent BrUPac—Ist g 48’48_J&D 91% 93 
Albany & North Ist 5s1946-J&J| 95 100 Ist gug 4s June 1’25.J&D) 105 | ----. Central of Georgia— | 
Albany & ree — See Del & Hud} W Va & Pitts ist 4sg "90A&0 OD i wtsaa lst Mg 5s Nov11945...F&A| 118 | _.__. 
Allegheny Valley—See Penn RR} ||Baltimore & Potomac— Cons g 5s 1945........ Pt these ; 111% 
Alleg & West—See Buff R & P lst 6s g gu-1911______-- oo Equip 4%s May : 1910. Mex b 54% 5 
Allentown Term 4s g 1919. _J&J| OS 1 <same lst tunnel 6s g gu 1911__J&J} 107%) ----- | Equip 44%s N 1 1910._M&Nih 5%% 5 
Alton Bridge—See St C M & StL! || Bangor & Aroostook— 1st og (up to 5) Nov 1945. Oct 874% 89 
Ann Arbor ist g 4s 1995_.Q-J 93 | 1st mort 5s g Jan 1 ’43__J&Jja 117 119 H 2d in (up to 5) Nov 1945_Oct =~ webow 
Asheville & Spartanburg—S U& | 2d 58g fen | i == J&J\a 115 --.--|| 3din (up to 5) Nov 1945_Oct} -_... 71 

Col ist m g gu 4s 1995__J&J a are i Cons refund g 4s 1951__._.J&Jija 94 97 || Chat Div g 4s 1951_..-_- &D ee eee 
Atch & East’n Br—4s i ry ae eet? || Aroostook Nor—5s g ’47.A&Oj\a 115 118 || Macon & Nor g 5s 1946_.J&J| 109%) ____- 
Atch & Nebraska—See C B & Q || Northern Maine Seaport yA || Mid Ga & Atl Ist 5s 1947.J&J} 109 |  _- 
Atchison Topeka & ay Fe— I Ist g 58 1935 gu -__-_-. A&Ola 110 112 || Mobile Div g 5s 1946...__J&J| 109%) _____ 

Gen mort gold 4s 1995.-A&O} 100%} 10)34|| Piscat Div g 5s Jan ’43--A&Oja 116 118%) Oconee Div Ist es 58 1945.J&D| 107%) 108% 

A aoe 4sJuly1’95_Nov| 92 93 || Van Bur ay 3 5s g Jan ’43.A&0) 115 117 || Cent RR & Bkg Co of Ga— 

N; 92 93 | Battle Creek & Stur—See MichC HI Coll tr g 5s 1937 opt._M&N| 104%) ..... 

100%; -..--| ||Bellingham Bay & British Col— || Chattahoochee & Gulf RR— 

100 || ist g 58 Dec 1 1932__--- &Dja 100 101 | Ist g 5s July 1 1930_.J&J| 100 102% 
pltee || Bell «& Caron, See Illinois Cent || Chat R & South g 2 ’47_J&J| 106 ‘cabs 
amen Bell’s Gap. Pa & Northw’n || Eatonton Br 5s g 1926._J&D} 106 109 
Sean ||Belt Ry of Chat. See Ala Gr So || Ocean 8S Cog gid Ne '20_J&J} 105 bunts 
emciaias || Belvidere Del—Gu 4s 1927_F&A 2 -----||Cent N Eng Ist g 5s 1919_F&A; 103 ata 
woman lst g gu 334s 1943_____. _J&J 05% -----|| Gen ine g 5s Feb 1’49__Oct 1 70 73 
-----| Bennington & Rutl’d. See Rut || Dutchess Co Ist g guar 45 
1 Birm Belt. See St L & San Fr i _ | Sgt Ya 102%) 2.2. 
Soma Boca & Eoneies Central of New Jerse 

E Okla Div Ist g 4s ’28 M&S; 9534) -..-- lst g 6s April 1 ’23 opt._.A&Oja 108 11 || Gen M (now i g 4g 00°87. (as 12834; 130 

Hutch & So Ist g5s1928_J&J; 102 | ----. Boonville St Louis u || Conv deb 68 1908.....M&N|  ....) 2.2 

San Fr & San Joaquin Vall— Ist Mg 6s 1911_..9.._..F&A} 99 1034 Gaesah uip 4s Apr ’07 io’ ts Wee Fo 

lst g 5s Oct 11940.._.A&O)} 119%; 120 [Boston & Albany—as 1013. A&O/a 100%; ----- | os arp Coqne 5s’21. Pe 111%) 113 
Atl & Char—See Southern Ry _ | 33s Jan 1 1951-......-- J&J ET - Yascsincae | W mort 5s 1912_M& 10038f)  .2 2. 
Atl Knox & Nor—Iist g’46-J&D, 115 119 4 Fi s EW NYG "52..._A&Ola 926) -.---| me 4s June 1 1910__Q- at 100%| 101 
Atlan & W Pt—Deb 6s opt-J&J| 108}4; -..--| poo See Old Col | NY &LBr ery g4s’41.M&Sia 101 | ..... 
Atlanta Birm_ & Atlantic— Bos c& stm "the Con & Mon H Gen g 5s 1941____.__- M&Siall7 | ..... 
ist m g 5s Jan 1 1936 op.J&Jia _._-- 96% Bos rs Lewell—-ts June '07- ace yy, 3 ae, Central Pacific—See So Pacific } 

Atl& Birm—Ist @ 5s 1934_J&J\a 100%) 101 SG ee F&Ala 100 RITES ||Cent Vermont Ist g 4s’20..Q-F) -.... | 90 
Atlantic & Dan—See South RR) 4s March 1915_-.-.----- M&s\a 100%] -..--} ||\Charleston & Western Carol— | 
Atlantic City—5s 1919_--_M&N| 109 110 || 48 July 1 1916.........- J&Jia 100%} -__-- ist g 5s Oct 1 1946._.__A&O\a 198 | ___LL 

Ist consol g gu 4s 1951___J&J 95 08 | 4s Oct 1 1918.........- A&Oj\a 100% _._.- Aug Term Ist gu g 6s’47.A&O;} 122 127 
Atlantic Coast Co of nn— | 4s April 1032.......... &Oja 102 | -..-- | Charhotte Col & Ane her 8o’n. } 

Certs Indebt 5sirredeem.J&D} 110 ass ft. Se aD © WO Mio ces nnse J&Jia 95 Pie ignetoouany ant maak Del & H. | 

Certs Indebt 4s opt 1920_J&J| 90 ewe. eomen & Maine—4}4s6 44 5&J3ia lili | ..... |\Chesapeake & O | 

4s 1925 opt 1910_._._- J&J 1 93 Ce © Bes décccowne F&Aja 99 | .-. Series A g 6s Sain 1 11908.A&O! 10234, 105 

Atlantic Coast Line RR— 4s Sept 1 1926- --M&Sja _._..| 10234) 1st Mort g6sJan11911.A&0O| 105%) ___.. 

Ist cons 4s July 11952M&S|  9744| 9734) 4s Feb 1 1937_- Sk. et eae Term Ist g 6s 1922_____ J&D| ..... oo 
Coltrg4sOct1’520pM&N|' 89%) 90 4s Aug 1 1942_ ja 10134) -|| 1st con g 5s 1939____._- 11644; 116% 
Certs of Indebt 4s,irred.J &J| | ee || 34s Nov 1 192 a 95 | || General 4%s gold 1992.M&S8! 105+) 106 
AlaMid—lIst gug5s’28M&N| 110%) ----.| 3s Jan 1923... - a 95 | -|| Cartrg4sSerB’0712 _F&Alb 53%) 5 
Atlantic Coast Line of SC—| 3s July 1 1950_.--..-- kh 2 || Car tr g 4sSerC ’07-"12_M&Sib 534) 3a 
Northeast of 8 C consol! Port & Roch 4s Oct 1907 eee T° cece | Cartrg4sSerKAp15’07-16A&0\b 5%)  ..-_ 
gold 6s 1933 --_- -- J&J| 120 PortsGtF & Con 44s’37. 2110 senad || Craig Valley Ist 5s g’40_J& 104 [tT 
WilCol&Aug 6s 1910J&D| ~~... 10834) Bos & NYAL. See NYNH | | R&A Div Ist con e 4s"864.&) 10:4%| 103% 
Gen Ist g 4s July ’48_J&J| 10084) ___-- | Boston & Prov—4s 1918._.J&Jia 101 | --.--- | 2d con 5 8 dosnt J& 96 98 
Brun & West Ist 4s8’38.J&J| 9416) -..-- Boston Rev B Fs L 4s '27_J&Ji\a 105 | -_--- || WarmSp “i ist 7 g’4l. Mas ee...) rete 
Cent of So Car 68 '21._J&Jia 112 | -..-- ||Bruns & W. At Coast Line || Coal River Ry— 
Char & SavGen 7s ¢36.J&J| 149%) __--- | Buffalo Creek con § 58 "45 J&J\a ...-- 118 lst g 4s guar 1945._..J&Dia 93 97 
Fla So Ist g gu 4s ’45._J&J| 96 97 uff & Erie. See L Sh & M So || Elevator Co g 4s guar’38A&O\a 90 92% 
Nor & Car 5s 1939.._A&0O; 112 Buff N Y & Erie. See Erie. Gr’nb’rRy Istegd4s’40M&N| 93%! ...LL 
Pet’b’ eg 226.J&)| 113 |s 11396) Buffalo Rochester & Pittsburg— | Chesterfiel ld & Lancaster— 
Class B 6s g 1926..A&O| 124 || General 5s g 1937- M&S; 117%) --.-- reed py ed, gcse... F&Aa 98 101 
Rich & ere 3 1915.M&N| 112 | —..-- || Al &West 4s g guar 1098_A&O|} 100%) _____| \\Chicago & Alton _— 
Consol 781915_._.. "M&N| 120 | __---|| Clear & M Ist 5sg¢gu’43.__J&J| 113 | ___.- || Ist lien g 334s 1950....J&J) 77%) 78 
Consol digs . 1940_A&O} 105 | ---.-- || Roch & P lst g6s1921..F&A} 122%) ..... || RR refund g 34 1949.__A&O); 79% 80% 
Savannah Florida & West. I Consol Ist g 6s 1922. _J&D| 12534) ---.. || Coll notes 48 1907 op 04 J&Jin 9834) 99% 
- ME 6s 1934_...A&O| 128%) -..-.-.- ||Buffalo & Southwest. see Erie || Eq Assce 4s Nov ’07-15.M&N|b 54%%| 5% 
8 5s 1934....A&O;} 114 |- -..-.- ||Buffalo & Susquehanna— || _ Miss R Bdge 6s g 1912__A&O) 102 | 2... 
Biver Sp Ocala & Gulf— | Istg 44s Aprill 1953..M&Nia 95 99 One ‘0 Burlington & Quincy— 
, See J&J 96 -----|| Refund 4s April 1 1951___J&J ae 0 ganae || ebenture 1913-__-_- M&N; 102 | ..... 
wir & Wel gen g 58 ’35.J&J| 11634) ----- Burl Ced Ra; No, See CRI&P i Ext col tr 4s 1922 F&A; 100%) _____ 
n mort g 4s ay y oe. ) écaet ||Burl & Me (Neb.) SeeC B&Q > - th ms op’29.J&J| 93 9354 
Atlantic Tenn & O—See So (California Pacific. See So Pac | 4s July 1 1949__...... J&J aa eecee 
Aug Term—See Charl & W Gat |\Cam & Clear—Iist 58¢ 1941. J&J| 101 101%), Towa Div : f 68 1919...A4O) .. | 2. 
Austin & Northw’n—See So Pac Canada Southern Ist 5s 08 _J&J| 102%) 10244) 8 f 48 1919._...___.. os Tea 
Balt Ches & Atlan—See Pa RR | 24 mort 5s Mar . 1913_.M4&8) 104 104%) Nebraska, Ext 4s 1927._M&N; 101%)  .__. 
Balt & Cumberland Valley— \Gan No—Land gr 4s '29. F&Aja _.._- 100 | 8 W Divsf 4s tot. Masia arenes 
RR ist M 6s July 1929_-_J&J\a i158 | -.-- | lst con deb 4s''930 gu J&D 30.0 ated 102 Atch & Neb Ist 7s 1908. M&Sia 102 a natedas 
Ex ist M 6s July 1931....J&J) 117 | ~..-- 4 
@ Purchaser also pays accrued interest. d Baas. 3In Lendon. s Nominal. ¢ Sale price. 










































































































GENERAL QUOTATIONS. 
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Bonds. Bid. | Ask. Bonds. | Bid. | Ask. || Bonds. | Bid. Aa 
Chicago Bur & Quincy—Con Chic&St L—See pes ee>. | | Delaware & Hudson—Concluded 
Burl & Mo (Neb) iat’ 6s’ 1sd&eJ a 107% --.--| ChicSt LENO— Ill Central Albany & Susquehanna— 
Consol 6s non-ex 1918.J&Ja102 | .....\ChicStL& Pitte See Penn Co.| 348 gold Leg (conv before 
4s sinking fund 1910__.J&Jia 99%} --.--. Chic St Paul Minn & Omaha—} O16) guar........ A&O) 111% 1a 
Han & St Jos ist 681911 M&S} 108 | --.--- Con 6s June 1 1930_-.-.- J&D) 132 | 133% Bluff Pt Land ‘inp Co— } 
Lincoln & N W 7s 1910..J&Ja107 | ~---.-- Con 6s reduced to 344s’30J &D} 9234) .---- Ist M g guar 4s 1940_.J&J 85 
Repub Val Ist 6s 1919—J&Jia103 | ~--.-- Ch St P&MIst g6s1918._M&N| 129%) ----- Chateaugay Ore &Iron— § #3;| 
cB Q joint 4s—See Gt North. Hud & Riv F Ist M 8s’08.J&J) 102 | .---.- Guar g 4s 1942________ J&Ja 92 
Chic Cincinnati & Louisville— North Wisconsin—6s ’30.J&J|; 128%) --.--- ChateaugayRyé6s gtd’07.F&A 100%) ~-~~~ 
Gen ref g 434s 1953_---- J&Jia 85 90 StP&SxC Ist g6s 1919-._.A&O; 119%) ---.-- p< So ae Rite Bai a 
Equip g 5s 07 to °13....J&D} ~..-..| -..-- StP Stillwater & Tayl’s Falls.) Gu deb 4s 1907- -1917- pe a 97 
Cincin & Indiana West RR— _ Ist mort 7s 1908......J&J}; 102 | ~.--..- Rens &Sar reg Ist 7s ’21_M& 132%i “~~~ 
Ist g 5sJune 1’52 op’12J&Da _.-.-.- 107 SSM 4&8 list M5s°15..M&@N| -..-..-.| «.---- Utica Clin & ry i9s0 day ioe Bice 
Cincin Rich & Muncie— Chic Term Trans g 4s 1947._J&J| 99%4| -.-.--..||Delaware Lack & West— = |§ #+=|| ~~" 
Ist g 5s 1950, op 1910_A&Oa _.-..- 107 Coupon off__.......----.... SENG) «o<«< Ist mort 7s Se + 1907___M&S 103 : 
Chicago & Cincinnati RR— Chic G W 5s g 1936....J&D) 106 | ~----- Morris & Essex Ist 7s’"14M&N, 118%] __" ~~ 
Ist g 5s 1952 op '12_F&Ala _---- 107. Chic & Tomah—See Chic & Nor. Ist con 7s guar 1915..J&D| 122% ne 
Chicago & Eastern inois— Chicago & Western Indiana— 434s Pur Mon Jan ’12-_J&J_ 101 Pas 
Ref&Imp M 4s g ’55 op_J&Ja 92 94 Gen g 6s Dec 1 1932_._..Q-M! 112% ...-. Ref g 344s Dec 1 2000_J&Da 98 | ~_"7~ 
Ist 6s 1907 s f- J&D} 103%) -.--- Consol g gu 4s 1952___.-_J&J | ae N Y Lack & Western— ef 
Ist consol 6s gold "1934.A&0} 131344) --.-.- Chic & West Mich—See Pere M. Ist 6s g’d Jan 1 1921__J&J 
Gen consol Ist 5s 19837.M&N' 11644, 117% Chic Wis & Minn—See Wis Cent 2d 5s g’d cons 1923.__F&A 
Eq 5s Ser B ’07 Sept’10__Q-M b 534% 5% Choe Ok & Gulf—See Ch RI & P Termé& Imp 4s gd ’23_M&N 
Eq 44s Jan ’07 to Jan’15. J&J db _.--- 4.759, Cin Dayton & Ironton— Oswego & Syracuse— 
Equip 44s Ser E Feb ’07 to Ist gu .- 5s 1941_.._.M&N| 104%) .---- Guar 5s $923......... M&N 
Aug 1915-.-.-- -_F&Alb 54% 5% Cin Find & Ft W—See Cin H&D Consol mort 7s 1907__M&S 
Ch & 1 C Ry—ist 581936.J&J| 114 | -...- Cincinnati Hamilton & Dayt— Valley NY Ist 5s 1911F&A 
Danv&G C’k ‘Ist M6s’20M&N_ 108 4 General 5s gold 1942 _J&D a 106 109 Warren Ist ref ¢314s 2000F&A 
EvT H &Chicineé6s’20.M&N 108 |  ..--- 2d mort gold 4%s s067..2431 ~...2 104 |'Denver & Rio Grande— 
Chicago Great Western— Refund g 4s 1954__-__--- J&Ja 82 88 Ist con g 4s 1936_--._-- IJ&I 
5% gold notes 1909_...F&Aa ..-.-- 100 444% gcol notes 08 opt M&Sa 80 85 Ist con g 4s 1936____- J&J 
Chicago Hammond & West— Cin Findlay & Ft Wayne— Impr gold 5s 1928-____-_- J&D 
Ist g 6s Jan 1 1927-_-- Sas; 118 | acces Ist g gu 4s 1923_-.--- M&N C—O Rio Grande Western— 
Chic & IC Ry—See C hic & E Ill. Day & Mich Ist 5s gu ’11_J&J| 101 101% Ist g 4s July 1 1939___J&J 
Chicago Indiana & Eastern Ry. CISst L & C—See CCC &S8t L.) | Mort &col tr g 4s ’49 opA&O 
Ist g 5s May 1 1942 GE wees! “eewas Cincinnati Indianapolis & W— UtCt4s ged g Jan 1 ’17_A&O 
Chicago Ind & Louisville— Ist & ref g 4s 1953 guar_J&J| --.-- 94 |\Des Moines & Ft Dodge RR— 
Refund mtg g 6s 1947..._J&J| 128% 13034 mY -y° Lebanon & a } | Ist gu g 4s 1935_____- J& 
Refund mtg g 5s 1947_.__J&J) 11344) 115 ~' “5 Seep Yo: i |\Des M Iowa Falls & Northern— 
Div g 6s 1911....F&A;} 104 | ....-. Ist a gu g 4s 16437 7MaNI” 544; 101 ||\_ Ist g 5s 1931 opt 1906__J&Jja ___-- 100 
L NA &C ist 65 1910_._._J&J) 10534) --.--- Cin & Muskingum Valley— | || Des M *e Minn—See Chic & N W 
Chi &StLShL—See CCC&StL Ist gu g 4s 1948__..-_-- fe faa | DesMoinesUnion 5s 1917__M&Na@100 | ___._ 
Chicago Milwaukee & St Paul— Cincinnati N O & Texas Pac—!} | Detroit Grand Haven & Milw— 
Gen g 4s A May 1 1989._._J&J| 108 | .-.-- Equip 4s Mar’07-Mar’11 M&S b 5%% 5% ist Equip 6s Nov 14 ’18_A&Ol 108 18 
Gen g 3s B May 1 1989_J&J 92%| 94 Eqp44sMay’07-May’16.M&N b 549%, 00” Con guar 6s Nov 151918_A&Ol 107 112 
Te rm 5s g 1914______- -J&J| 10834} ---.- Cin North 1st g 4s 1951_---_J&J| 88 “| DetGrRapids& W—See Pere M. 
Chic & L Sup Div g5s’21.J&J| 111%} ~----- Cin Rich & F W—7s g ’21_J&Da 123 128 ||Detroit & Mack— 
Ch & Mo Riv Ist 5s 1926_J&J| 1144) ---.-- Cin Rich & Mun—SeeC cen Prior lien g 4s 1995_.-_-- J&D 96 10 
Chic & Pac Div 6s 1910._J&J) 106%4|..... CinSan&Clev—See CCC & St I || Mort ee 4s 1905...... J&D GO «cence 
West Div gold 5s 1921_J&J| 11244) 11 Clearfield &Jeff—See Pa & No Ww } || Detroit fack & Marq— 
Dak&GtSo Ist g 5s 1916._J&J| 108 | --..-- Clearf & Mahoning—See BR&P. Land grant inc 7s 1911--A&O) --.--- 
Dubuque Div Ist 6s 1920.J&Ja118 | ----- Cleveland Akron & Columbus—| | Detroit M & Tol—See LS &MS 
Fargo & So g 6s ass’d ’24.J&J| 123%%) --.-.-- Gen gold 5s 1927_-..--- M&S) 110 115 | Detroit Toledo & Ironton— 
H & Dak Ext Ist 7s’10__J&J| 110 | -..-- lst cons gu g 48 1940._._F&A| 92 | ----- Ohio South g 4s Mar ’41_M&S  ..--. 36 
Ist M 5s 1910-_---- -J&J} 103 | ..--- Cleve Cin Chic & St Louis—_| || Gen lien & div 1st g4s’55J&D) 75 80 
Iowa&Dak ext Ist 7s ’08.J&J| 180 General 4s gold 1993._..J&D) 1 02%) 102% — M g 4s 1980_---- F&A 60 74 
La & D Div Ist 5s 1919_J&J| 110% Cairo Div 1st g 4s 1939.-_J&J} 101%! ----- ~— —_— notes g 44s to 
Milw & No Ist 6s 1910._J&D, 107% CW &« M Div Ist4s g’91_J&J, DPB, cecce \| | See Basis 5% 
Ist consol 6s 1913....J&D) 112%)  ----- StL Div Ist coltrg4s’90M&N; --.-.-| ----- Detroit & Tole - Shore Line— 
Mineral Pt Div 5s 1910__J&J) 10344; ----- Spr&Col Div 4s Ist g ’40.M&S F.>1 esccas [st g gu |S ee J&Ja 88 $2 
So Minn Ist 6s 1910_...J&J 107 108 WhiteW V Div Ist 4s 240.J&3J) 98%) .---- | Duluth & Iron Range— 
a i Div Ist 6s 1909_-J&J| 106 | ----- Central Indiana Ry Co— | Ist 5s 4 onacewscoscs &O} 110 hl 
Wis & Minn Div g 5s ’21_J&J|; 112%) ~.---- lst gold guar 4s ‘1953_M&N|a 95 9744 2d mort 6s 1916_---_--- J&J) 103%} ----- 
Wisconsin v ey Div— Chic Ind & St LSh Line Ry—! | Duluth Miseabe 7 Miosine | 
“| See Bena tif | <«<-- Ist gold guar 4s 1953_A&Oa 96 “FT, }. ewe 8. * = 
lst 7s 1909 JS3iag 107 | cance CIS L&Clist 4s g Aug’36 Q-F 99% 103 Ist cons g 6s Jan 1 1923.J&J; 102 | -.... 
Ch & No M—See Pere Marquette Con s f 6s ’20 dr@105 M&N;| 103%! ----- 2d mort g 5s Jan 1 1918_J&J| 102 } ---..- 
Chicago & North Western— CinSan &Clev con g 5s ’28.J&J)} 111%} ~-.--- | Duluth South Shore & Atlantic 
Con sf 7s Feb 1 1915....Q-F 120% 122% Cleve Col Cin & Indianapolis. Ist g 5s 1937 athe hemi aii J& 11234] ..-.. 
General 34s g 1987__..M&N 9: Consol mort 7s 1914- -_J&D| 120%) .-..--} |Dul Short Li 
Sink fd deben 5s 1933.._M&N Cons sink fd 7s 1914._J&Dal119 |  ----.- | Dutchess Co—Se e Cent ‘on Eng 
Sinking fund 6s 1929- __. Ac? ‘ Gen con g 6s 1934__.._J&J| 133 *4 | malay East Tenn Va & Ga—See So Ry 
5s 1929. .--A&O 5 Id Blm & W ext 48 1940.A&O| ___.-| 103 | Eastern Minn—See St PM & M. 
25-year d ‘b 5s 1909_ ‘ M&N | i= Ind & StList 7s 1919 A._.J&Ja123 |  .-.-.- | Easton & Amboy —See Leh Val. 
30-year deb 55 1921.__A&015) 106 = .---- Ist 7s July 1919 Ser B. M&S al23 | -.-.-.-- Elgin Jol & East 5s 1941__M&N 113%] 115% 
Exten bonds 4s 1926-F&A15)> 102 3  -.-.--~ lst 7s July 1919 SerC.M&Na@ail23 | ..--- Elmira Cort & Nor—See Leh Val 
Cedar R & M Ist 7s1916 M&Na123% «.--- O Ind & W g 5s Apr 1938.Q-J; 103  § --.-.- Elmira & Williamsport— 
lst mtge 7s 1909 J&Dal05%!| ~.---.- Peo & East cons 4s ’40..A&O} ---.-- 97 lst 6s 910 er eee J&J| 104%] «.-.-.-. 
Boyer Val Ist g344s’23_J&Da 92 ..-.. 2d cons ine 4s 1990_..Apr 1 FESS) «sede Income 5s 2862......-- A&O 113} ----- 
Dak Cent Ist c 6s "1907. M&S$a100% _--.. Cleveland Lorain & Wheeling— Erie— 
Des M & Minn Ist 7s’07_F&A 102 ae Con now Ist g 5s 1933-.A&O; 11254; .-.-..- N Y & E 1st 4s ext g’47_M&N, 100 | ----- 
Frem Elk & Mo V 6s ’33_A&0Oa 13434, 137 Stamped subject to call- a 109 110% 5s 2d ext gold 1919____- M&S 109%] -~---- 
Unstamped. -. res 13316 beniie Con refg & 4148 '30 red_.J&J a 100 101% 434s 3d ext gold 1923_..M&S 105%} ----- 
Madison ext ist g 7s ’11- AaCle 110% .-..- Clev & Mah Val—5s g 1938_J&J; 113%; ----- 5s 4th ext gold 1920_._._._A&O! 109%4] ----- 
Marshfiext Ist M5s’22..A&Oa112 — ...-. Clev & Marietta—See Penn RR. 4s 5th ext gold 1928_...J&D) 100%} -_---- 
Menom ext Ist g 7s li_J&Dalll | ---- Cleveland & Pitts—See Penn Co. 7s Ist con g 1920.......M@S 1284} .-.-... 
Milwaukee Lake Sh & W’n. os sveland Term & Valley 7s Ist con g fund 1920._M&S 127 128% 
Con ist 6s gold 1921.M&N; 122 | ....- st 4s g gu 199% 5...-..-M&N a 96 97 Prior lien g 4s 1996--__-- J&J; 100%} .--.--- 
Mich Div Ist g¢ 6s ’24__J&J> 127%) ~.-..-- Coal & Coke Ry Co— Gen lien g 4s 1996_......_J& 90% 
Ashland Div Ist g6s’25M&S! 126%) ---..-. lst gold 5s Apr 11919-.A&O| 100 | -----. Conv g 4s Apr 1 1953..._.A&O 10234; ---.- 
Conv deb g 5s 1907__F&A;} 10054,  ...-- Coal & Iron Ry—See WVaC&P. Equip g 4sDec’07-Dec’09J&D_ Basis 5% 
Ex &imsfg5s1929_.F&A 116%) -..-- Colo Midland—tst 4s g’47_J&J| 75 76 Penn coll g 4s Feb11951.F&A 9144) 92 
Incomes 6s 1911. M&N pew Colo & So Ist g 4s 1929___F&A 9154| 92 Buff NY & Elst 7s1916_J&D, 120%} ----- 
St P E GrTr Ist 6s g’13.J&J a 110 111 Refg M g 44s May 1°35 M&N 9234 | 93 34 Buff & So W  laempaats 5 a —- 
Minn & Iowalst g3 ie" 243 & ee | weeeke Colo Spgs & Cripple Cr’k D Ry— 2d M g 5s 1908. ....... 100 102 
N W Un 7s g June A’. @) Ist gs f 5s 1930_-_----.- J&J a 10134) 102% Jeff RR 5s gu g Jan ’09-_ A&O 101%} ----- 
North Ill ist 5s 1910_. MSS! 168 | «e<<.- 2d mgsf 5s 1921_...-A&Oa 96 | 98 Chic & Atlantic Terminal— 
Ott CF & St P5s1909-M&S! 102 | -.... lst cons 5s Oct 1942-_-_--/ A&Oa 94 96 Ist Mg 5s &J 105 wl sts 
Peoria & Norw 34s '26._M&Sa 93% ~.-.-- Columbia & Gr—See South’n Ry Ch & Erie 5s 1st g 1982. M&N 1164} 117 
Prin & Norw 3}4s 1926._J&Ja 9334 ----- Col Ho¢ék Val&T—See Hock Val || Long Dock 6s con g1935.A&0O 129 | ----- 
SiouxCity & Pac 334836. F&Aa 9244) .---- Col & Ind Cen—See Penn RR. Sg & N Y Ist 5s 1929_J&J| 101%} ----- 
Wino & St P 2d 7s 1907 aS Ni 100%] ..-... ColConnect & Ter—See Norf&W | NJ & NY Ist 6s 1910- - -M&N 105%} ----- 
lst exten 7s gold 1916_J&D2z123%4  .---- Concord & Montreal— NY &GrLake gu g 5s ’46.M&N| 105 | ----- 
Chicago Peoria & St Louis— Cons 4s June 1 19% 20..--J&D) a100%)| .---- NYLE&WC & RR— 
Prior lien g 444s 1930.._M&S 90 100 Deb 4s June 1 1920__--- J&Dia 100 | ----- } Ist 6s cur guar 1922.__M&N| 108%4}| ----- 
Cons mtg g 5s 1930_-.--- J&J Be | aesea Deb 3s June 1 1920..__J&Dia 93 | ~.---- NYLE&WD&ICo 
Income 5s July 1 1930__...-.- 6 12 BC & Mimp 6s 1911..--J&J\a 108 | -----| ist 6s cur 1913.......- J&I 108 | .---- 
Chic Rock Isl & Pac Railway— Connecticut & Passumpsic— | N Y Pennsylvania & Ohio— 
General g 4s 1988..-.-_-- J&J 101 34 102% Ist g 4s 1943-__--- >} 2 j Prior lien 48% 1935..M&S| 102 | .-.--- 
Ri: > J&J> 118% 119% New & Rich g’d 5s 1911--J&Jia 102 | —.-.- | Equip trust 5s 1908_...Var/ 100 102 
Ref g4s19340pto1911._A&éO 923 93° Conn River—Gold 4s 1943_M&$.a 101 4) oleae Equip trust 5s 1910_..Var/d 102 104 
€oll tr g4s May ’09 to’1I8SM&NbD5%%) ----- 3s Jan 1 1923.--.--. o Gene GB | ass<- N Y Susq & Western— 
do Ser E 1907._.M&N SE saad Cuba Eastern Ist 6s 1933.M&S| ~---- | 80 | 1st refunding 5s 1937-_J&J| .--.-- 116 
do Ser P 1918..M&N| 88% ..-.- Cuba RR—Ist g 5s 1952..-J&Jia 93 | 96 | bd mort 44s 1937.--F&A; 100 102 
444% notes July 1’07 op J&J.a 99 944 Cumberland & Pennsylvania— a n mort 5s g 1940..F&A} 10414} ----- 
Chic RI & Pac Railroad— lst g 5s 1921_.._.-- M&N| 104 | «---- rm ist g 5s 1943_.-M&N| 112 | ----- 
4s gold 2002 M&N 77% 78 Current Riv— See KCFtS &M. | Mid" d of NJ Ist 68710 A&O| 102 | ----- 
Col trust 5s g 1913 opt M&S 2 92% Dak Cent—See Chic & North W. Wilkes & Eastistg5s’42J&D; 109%} ----- 
Burl Cedar Rx spids & North— Dak &GrSo—SeeChicMil & St P_| | | Erie & Pitts—See Penn RR. 
Con ist &col Fe 5s WF 34 A&O 115%] .-.-.- Dallas & Waco—See Mo K & T. | ||Ev ansville & Indianapolis— } 
Ced Rap la F NW Dayton & Mich—See Cin H & D | || Ter H & S’east Ist 7s’09. M&S 103 |} ----- 
5s gold guar 1921 A&O 107 .----| Dayton & Union Ist 7s1909J&Dja 105. | -..--- Ev & In Ist gg’d 6s ’24--J&J| 116 120 
M&StL Ist gug7s’27_J&D) 135 | ...-- Income 6s due after 1910.J&Dja 10434; 10544) Consol g g’d 6s 1926_---- J&J| 115%} 120 
Choc Okla & Gult- Delaware & Bound Brook— } Evansville & Terre Haute— 
Gen M g 5s Oct 1 1919. J&J} 105%{| «-..-. Ist con g 3%s 1955_-__-- F&Aja 97 | 100 || 1st con g 6s 1921___..-- J&I 11096 oe 
Consol g 5s 1952_....M&) | eee Delaware & Hudson— | | 1st gen 5s gold 1942___.A&O --255 
Choctaw & Memphis— Conv deb 4s June 15 ’16- J&D| 1114] 124%) Eq 4s Ser C 1907-1916 hea b 58% ib% 
Ist g 5s Jan 1 1949_J&Ja112 | ..... Pa Div 7s Sept 1917. _-M&S} 125%4| .---- || Mt Vernon 1st 6sg1923_A&O, 108 | .---- 
Rock Isl & Peoria 6s 1925J&J, 112%) _-.--.. Adirondack Ry 1st guar 4s} i Sul Co Br ist g 5s 1930-A&O 101% ----- 
Keo& DesM—lIst 5s 1923 .A&O ‘ 109% gold Mar11942__....M&S 104 | ..... 
@ Purchaser also pays accrued interest, b Basis k Last sale. iin London, n Nominal, s Sale price, z Ex-interest 











































































































































































































Dao. 1906. | RAILROAD BONDS. 
a F 
Bonds. | Bud. | Ask. Bonds. Bia. | Ack. | Bonds. | Bid. | Ask 
Bf H & Chic—See Chic & E Ill. Iowa Cent—Ist g 5s 1938-_ 263 Lndeial | 114%)) _ rrr & Arkansas Ry— | 
& So—See Chic M & St P. Ist & ref’d’ g € 4s 1951 _- 7. eae | 85 || Iistsfg5s 1927 0p ’07_._M&S$| ---..- 103% 
eG bure—5e i See MOnieé 30h | ....- Iowa Falls&SC—Ist 7s '17_ A&O| a 122% | aR Louisiana & Mo yer aay | 
4s May 1 1914_------ M&Nia 103 | ----- Jacksonville Terminal— La Western—Ist 6s ag ee 2 
4g April 1 1907_-------- A&Oa 9934) _---- lst M 5sge’d july 11939_J&J 10244| ene Louisv Cin & Lex—See L all 

4s March 1 1915.------- M&Sia 100 | ..--- Jefferson—See E | | Louisville Henderson & Bt | 

4 duly 1 1916--..-.------ J&Jia 100 | .-.--- Jeff Mad & indies Penn RR | lst mort g 5s 1946_-._--- Was) a 108 110 

4s Refunding 1925----- M&«Nia 101 103 |/Joliet & Northern Ind— Louisville & Jeffersonv Bridge—| 

4 Refunding Mar 1927--M&Sai101 | ----- Ist M 7s July 10 1907__..J&J} 101 | ----- Guaranteed gold 4s1945_M&S; 95 | ----- 

4S peepee J&Jia102 | .---- June (Phila)—1st 448 ou J&Ia100 | ----- Louisville & Nashville— 

$s Oct 1 1920--.----- A&Oja 95 | ---.- Kal Al & GR—See LS & MS Gen mort g 6s 1930 ert 

3}s Oct 1 1921-------- A&Oia 95 | ..---- Kanaw & Mich—See Tol & OC | 50-year gold 5s 1937.---M&N/ 116%) ----- 

Troy & Boston—7s 1924_J&Jia ..--- 140}4)|Kansas C Belt-Ist 68 1916._J&Ja105 |  _.--- Unified gold 4s 1940- 101% 
Flint & Pere Marq—SeePereMarq } Kansas rs" Clinton & Sp— Coll tr g 5s 1931___-.--- 0% 
Fla Cent & Pen—See Sea Air Line Ist 5s g 1925 guar- A&Oja 98 | -..-- Coll tr g 4s 1923 op ’08-_A&O; 97% 98 
Flerida South’n—SeeAtCoast L PH & De Soto ist 7s ’07- A&O OR YF séace Cecilian Br 7s 1907---.-- M&S 8| 
Flerida West Shore— Kan City Ft Scott & Memphis— | Lou C & Lex 4%s g’31- M&N 

ist g gu 5s 1934........-J&Jja -.... 101 Refdg g 4s 1936 guar___A&O 814% 82 2d mort 7s 1907 A A& 

Fenda Johnstown & Gloversv— Cane Os 1038..........BGm) MSE | .-.-. N O & Mob Ist g 6s 1930- Jes 

lst cons ref’g g 44s 1947- rs: SB hae ee = » notes g 414s ser B , rr} - see J& 

Gen ref’g g 4s 1950____-- J&JI i. ee » 1907-Aug 1915 5_.-F&Alb 5%% 5% Pensacola Div Ist 6s ’20_ Maal 

Ist con gen ref g 44s 1952 Current Riv 1st 5s 1927-A&0.a 100 104 St —_ od Ist g 6s ’21_M&8S | 

ON See M&N 90 95 Kan C Ft Scott & Gulf— Re | ae ee M&S | 
Fort a & Denver City— OG PP eséccaces J&Dia ..-.- 104 St L no Set £538 1916._M&Sail104 | ----.- 
on On 1081... ......-. J&D 113%) 115 Kaness City Memphis & Bir— S&NAlacolsfg6s1910-A&O) 101%) ----- 
port Worth & itio cas Gen 4s 1934.......-- M&Sia 94%| .---- EH & N Ist 681919-...J&D| 111. | _---- 

Ist 3-4s g 1928.__-_--__- J&JI 86% 90 Income 5s 1934----- Sept la 92% 93 Henderson Br 6s g 1931.M&S| 108%) _---- 
Fexbury Br—See Pitt & West. | Assented _. M&Sa 9: 214 93 34 Kent Central—4s g 1987_J&J) 98 | 106 
Fre Elk & Mo Riv—See C & NW | Kansas ~~ & Mem Ry & B— L&N Mob&Mont 4%s’45M&S$;} 102 | ----- 
Galvy Har & San An—See So Pac | ist Se g 1920.......- —— | 101 Louisv & Nashv South’n joint | 
Gal Hous& Hen—Ist 5s 713 A&O 99 103 Kans & Mo—lIst 5s ’22- "F &Aia 102 | ...-- gold 4s 1952 op 1907_._J&J} ___-- | 95 
Gen & Wyo Ist g 5s 1929-_A&O|\a100 | 10736)|) MemK&ColilstM7s1910M&Sa109 |  -_--- NasF&S Ist gug5s’37__F&A) __--- | 114 
Georg & Alabama—See Seab AL Rich Hill RR Ist 7s 10-_M&S Bae lt s.ses Pensa& Atl lst 6sgu’21_F&A| 110 | ---.-. 
Georgia Car & N—See Seab A L Kansas City & N W— | S & NAlaCon Mg5s’36_F&A} 111 | --.--- 
Gee Gr & Cumb—Ist 6s’09 A&O} 101 | -.-.-.- ist M g 5s 1983._....... J&Ja 100 104 Mahoning Coal—See LS & MS) 

Geer Midland—See Southern Ry Kan City & Pac—See M K & T Maine Central— 
Georgia Pacific—See South’n R y| Kan City St Jos & Council B—| Cons 7s 1912- = oo MGGie 1B | cccua 
Georgia RR & Bank’g Co— i“ (: s=Peeepre J&J a 100 100%) Coll tr 5s 1923____- Ome 1D | .<-c0 

a on cal anegcinnnnite Ail S43; 106 | ...-- Prior lien 7s 1907_-____--. pene 368 |. .-..- Cons 5s Apr 1 1912.._._..A&O\a 105 | --.-.- 

@ Jan 1 ae (So - 2 Nodaway Val lst 7s1920 J&Dia 105 | --_--- Cons 4%s Apr 1 1912_...-A&Oja 102 anitiet 

G Jan 1 1922. .......... Jé5; 107 | ..--- Tarkio Val ist 7s 1920- -J&Dia 104 ER Cons 4s Apr 1 1912 -A&O\ja 100 | ~---.. 
Georgia Southern & Florida— Kan City Southern— Eur & N A 4s gold 1933-_J&J\a 10044) __--- 

“PE ere J&J) ae Ne cance cn coke A&O! 71% 72 Hereford Ry—G 4s 1930M&Nja 98 | ----- 
Gettysburg & Har Ry— | Kan City Wat & Gulf— Knox & Line Ist M Pen Sh } 

Cons 5s g g’d Oct 11926__Var) 107 | ~---- Ist M g 5s Jan 1 1930_-_- -JS&J) Oe) igases ine 491930. ......<.< F&Aja 100 | re ee 
Gila Val Globe & Nor—SeeSoPa Kentucky Central—See L & N Upper Coos Ist gd 4s’30_M&Nia 100 | ----- 
Gr Rap Bel & Sag—SeePereMar Ken & Ind Bridge & RR Co— UpperCoosEx4 44s ¢’30M&Nia 104 | ----.- 
Gr Rap Kal&S E—See Pere Mar K & I Br Ist g 5s 1911_- mee ai101% 102% Washington Co Ry Ist g gu 
Grand Rapids & Ind— Ist consol g 4s 1950_--_-_-. ae“) akeos 34s Jan 1954 op 1924___--\a 91 93 

Exten Ist g 4s 1941__- _J&d 1108 113 ||Keokuk & Des M—SeeC R : éP Manistique Marg & North’n— | } 

Muskegon Div ‘g 5s 1926._J&J/i 70 75 |\Knoxv & Ohio—See South’n Ry! Ist g 5s 1952----- EE acca) nsdon 
Grand Trunk Western Ry Lake Erie & Western— Manitoba & Southeastern— 

NWGrTr Ist 6s Jani1’10_J&Ja10l |  ---- Ist g 5s Jan 1 1937___--- J&J) 116%, sadly lst gu 4s Feb 1 19290._._F&Aa..-..| --.-- 

ist g g 4s July 1 1950__._J&Jl 103 105 2d g 5s July 1 1941___-_-- 2? aes Maswes tte meusnten & Ont— | 

2d ine g 4s July 1 1950_- -July|l 76 79 No Ohio Ist gu 5s ¢’45.--A&O) 108 | --_-.. Mort 6s 1925 fd ULL 120 
om Nerthern— | Lake Sh & Mich So—See N Y C| & H R} Md Del & Va Ry 5s 1955--F&Ala _--.- 112% 

B & Q coll tr g 4s 1921_J&J 9934; 100 |/Leavenw’th Term Ry & Bridge|— Mary! & Pa Ist g 4s 1951__M&S 91 92% 
out Northern Ry of Canada— Ist M gold 5s 1923______J &J) a 92 95 Income 4s 1951_____..-A&O 63 | 7®@ 

Con 4s 1935 opt to 1915_A&Oa 84 8614)|\Lehigh & Hudson River RR— Mason City & Ft Dodge- | 
Gulf Beau & Kan City— lst mortgage g 5s 1911_J&J); 102 |  _---- Ist M g 4s 1955- __ JI&Da 90 92 

Ist 6s g Aug 1 1913_---- Pes 100° | wuncs 2d M ds July 1 1917__--- J&I} 102%) ----- McK’sp’t& B V—See PMcK&Y, ° 

24 g 5s Aug 1 1913_---- F&A met Bienes Gen g 5s July 1 1920 guar J&S) lc pl a Merchants’ Br—See Term RR. | 
Gulf & Ship Island RR— Unguaranteed __-__----- 1.104%} 10534) Mexican Central— | | 

ist ref & term g 5sFeb’52_J&J| 10244; 103%4|| Warw Mt ds sama 11A&0). a ee aed Consol 4s July 11911_-_._.J&J| 84 | 84% 
Han & St Jo—SeeC B & Q. 24 60-Oct 1013....... ASG 106 | «.--- 1st con ine 3s Jan 10 ’39_July| 27%) 27% 
Harrisb Ports Mt J & Lanc— Lehigh V «whe | 2d con ine 3s Jan 10 1939_July 20%; 20% 

ist 4s July 1 1913_-_---- SER WOR | cance Ist 6s ext g 4s 1948___-. CC es Se Equip & coll g 5s 1917-.A&O} _---- bon atl 
Hartford & Conn Western— Con M 6sannregirred -.J&D} ----- 149%} 2d Ser 5s 1919....A&O| --.-.- BP sseiihetidoee 

ist ext g4%s July 11923_J&Jia 105 | ----- Con M 6s R gold 1923.-.J&D} 123 | ----- Coll tr g 4%s 1907 opt.-F&A! 100%) ---.-- 
Henderson Br—See Louis& Nash Con M 4%sC 1923.__...J&D} 108 | ----- 6% notes Jan 11907__._.J&Ja 99% 100 
Hocking Valley Ry— | Con M 434s ann irred___-J&D| 116 | —---- 5% notes Sept 1 1908. M&Sa 97 98 
ist con g 44s 1999______ J&I, 106%) 107 \ > + 5 aaa Mas 100 | «-«--- Mexican International— 

Col & H V Ext 4s 1948_. A&O 9844) -. - Gen cons g 4s 2003_----_M&N| 9744 98 Prior lien g 4%s 1947__._M&S 102% » 

Col & Tol 1st g 4s 1955_--F & A)” .---- | 102 Easton & Amboy— [st con g 4s 1977- __M&Sa 83 86 

Ohio& W Va Ist 7s 1910_.M&N/a 107 109 lst 5s May 1 1920.-__M&Nj| 109 110% Stamped guar op to Mar 07 85 dp mate 
Hoosaec Tunnel & Wilmington— Elmira Cortland & North’n—! Mich Cent—See NYC & HR 

ist s’k’g f g 5s Sept 1922_M&S; 103 107 [st pf g6s Apr11914.A&O; 104 | -.--.- Middlesex Valley—See Leh Val 
Hoesier Equip—See Chic Cin &L | Ist gu g 5s 1914_-_-_. A&O} ee. i. aawes Midland of N J—See Erie 
Housatonic—See N Y N H & H | Lehigh & N Y— Midland Terminal 5s 1925.-J&D} 98 atieek 
Houston E & W Tex—See S Pac ist g 4s Sept 1 1945. M&S) ee Millen & Southw—3s 1 AkOa 97 102} 
Houston&Tex Cent—See So Pac i Lehigh Valley Coal— | Mil & Lake Win—See Wis Cen 
Hud&RivF—SeeCh St PM & O i] 1st 5s g guar 1933-_---- Poe MilLSh& West—See Chic & N W 
Huntingdon & Broad Top— | Ist 40-year gu int red’d to} eo Chic&NW 

Ist g 4s Sept 30 1920_-_- _/ SAG) 868 | ....< i aa kJia 981% 9914 Milw & No—Ssee Chic Mil & stP 

2d mort 4s gold 1925_._._._F&A} 100 104 Lehigh Mey | Ry of N Y Ist! | Milw & St P—SeeC M & St P 

Gon 5s g Mar 31 1925._-_._.A&O!} 10544) ----- 44s g 1940___-_----- J&J) ae Min&Pac—See M St P & S.5.M 
Hutchinson & S—See A T&S Fe Lehigh Val Terminal— Minneapolis & St Louis— 
ee Cstrel— Ist g guar 5s 1941... A&O) CC lst 7s 1927 : ---J&D} 134%) -.---- 

Ist gold 4s 1951_-....--. BGR 26D. |) «<<< Middlesex Va!ley— 1st 7s Jan 1907__- --J&J| 102%| -.---- 

Ist g 3}4s 1951_-_..---. J&J| 102%) ----- Ist g 5s 1942-___._-M&N| ge SR Iowa Ext Ist g 7s 1909--J&D, 102 

MainL’e ext Ist g3%s’51A&0 oh: weaned Pa & N Y Canal— | Pacific Ext Ist 6s 1921--A&O) 115 

ist mort £ g 3s a ---- tee Sil 84 8 Con M 5s 1939_-_--..-- * =. sao So’west Ext Ist g 7s ’10_J&D| 102 | 

Col tr gold 4s 1952-_-___- A&O 10234; 10434 Con M 4s 1939_---. Den, tee. 1 eon-- Ist consol gold 5s 1934- Eee 109 

GolTr LNO&T g 4s 1953 M&N) 103%} ----- Cons 4s 1939__.-.---- ASG VW | «CS¥-e- lst ref’g g 4s 1949 Mé& ictcidoes 

Pur lines Ist g 344s 1952_J&J\a 90 91 Snoe Shoe Coal—ist5s’10 J&J| 100 (|s 102% Minn & D ist 7s Jan ’07- Man, ‘edly saad 

106 34) omen & Wilkes—See Cent N J) Minn St P & Sault Ste Marie— 


Oairo Bridge 4s g 1950.__J&D) -.---- 
Litch Div Ist g 3s 1951__J&J 78 
Louley Div 3%s g 1953__J&J; 911%} 

Middle Div reg 5s 1921- -F &A!; 104 | 
Omaha Div Ist 3s g’51_-_F&A 75 
St Louis Div 34%s ¢1951_J&J) 89% 
St Louis Div 3s. g 1951__J&J 78 
= 'gfield Div Ext 314s ’51J&J 89 

estern lines g 4s 1951__F&A g 
Ohicago = Louis & N O— | | 

2d M 6s 1907_-._---- J&D 100 

Con ai June 15 ’51- 5 “ 

Cons gold 34s 1951__J&D 864 
_ Mem Div Ist 4s g’51--J&D) 10144 
St — Alton & Ter Haute— 

Bellev&Car Ist 681923 J&D_ 1174 
* L South 1st g4s’31 M&S 99% 
Carb&Shawlst g 4s’32M&S 9 
Ind Bl & Wn—See hi CC &StL 
Indiana Decatur & West— 


tt) eee J&J 106% 
ist g’d g 5s 1935. .._-.-..- J&J 102 
Equip 4s 1906 to 1911__MKN b 534% 
Indiana I'l & Ia—list & 4s’50J &J 974% 
nd & St L—See CCC & St L 
Indian Un’n Ist 41s 596 Me] cisco 
Indianapolis & Vincennes—— 
Ist 7s 1908_ F&A 103 
International & Gt Northern— 
Ist g 6s RIS a 
iS Sareea M&S 99% 
3d 4s gold a ee 


Equip 5s Jan ’07toJan’13 J&J h 534% 


Colorado River Bridge— 
Ist M 7s 1920____.__.M&N_ 100 


Leroy & Caney Val—See Mo Pac| 
Prete: ILextheton & Eastern— 
act te || Gen mort g 5s 1935..-..-F&A 40 
81 ||Lincoln&N’ west—See C B & Q 
I |Little Miami—Ren’al 5s’12M&N| 106 


} Little R’k &Hot Spr West Ry 


cael l Seb @ 40 1900. ..........d&Se ...- 
\Long Island— 

oases || Unified g 4s 1949__.....M&S 96 
|| Refund g gu 4s 1949____M&S, --.-_-- 


2d mortgage 7s 1918__._._F&A, 117 


-77" Ist cons g 5s July 1 1931_Q-J 114%| 


Ist cons g 4s July 11931__Q-J 100% 

Gen mort g 4s 1938-_-_--- eee 
Ferry Ist 4/48 con g 1922 rss 101 
4s gold 193 &D 96 
Debenture wold 5s 1934- “J&D 110 
Brook&Mon Ist eign 191IM&S 10314 

Ist 5s 1911- ..-M&S, 101 

2d 5s 1938________-- J&D 105 
5% LI City & F—Ist 6s ’11_M&N a 107% 
| Ist con g 5s May ’37_._M&N a 112 
N Y Bay Ex R Istdsg’43J&J 105 
N Y Brooklyn & Man Beach 

Ist gold 5s 1935-- A&O 110 
NY &€RBistg 5s 1927. M&S 108 

2d mort ine 1927__...Jan 1 25 
North Shore Branch— 

Ist con 5s g Oct 1 1932_Q-J 


34s Feb 1 1951_-__----- PAA ...6. 


MSSteM& Atl Ist 4s ’26_J&J 1 103 105 
Minn & Pac Ist 5s 1936.._J&J) 100 
Ist 4s 1936-- J& 

[st cons g 4s 1938_-__---. J&J) or 
2d M g 4s g’d 1949___- 2 

Minn Union—See St PM & M 

Miss Cent Ist g 5s ’45 guar_ JS&d) a 98 100 

cA 





ist gold 4s 1990_._._.-- J&D 996 993% 
2d gold 4s June 1 1990___F&A |; 88 
lst Extension 5s 1944. ._..M&N 
Ist & ref 4s g 2004. ___-- | 89 
Gen M sf ¢ 4s 1936_--_J&J 3 eee 
St Louis div g 4s 2001___A& 5 | 
Boonville RR Bridge— 

Ist g gus f 4s 1951___M&N SO. .|, agen 
Dal&Waco Ist gu5s‘40_M&N_ 104 108 
Kan C & Pac ist 4s¢’90_F&A 94 96 
Missouri Kansas & Eastern— 

ist 5s gold guar 1942_A&0 

2d M gold 5s 1942._.-_A&O 100 ee 
Missouri Kansas & Okla— 

1st g gu 5s May 1 ’42.-M&N 
M K&Tol T ist 5s gu’42_M&S, 106... 
Sherman Shreveport & S— 


Ist M gu gold 5s 1943_J&D 106 nd $f~- 
S W Coal & linp Ist 6s’29 J&J a 112 115% 
Texas & Okla—5s 1943_M&S 10555 106% 


Missouri Pacific— 
Consol 6s 1920_........M&N> 119%; 120 
3dM7s’06ext to Julyl1' 38M &N 9916 100% 
Tr g 5s stpd Jan11917_-M&S, 104 
Col trust 5s 1920 ...-.-- F&A 104%) 105 














« Purchaser also pays accrued interest . 


b Basis. n Nominal. k Last sale. 


Ziln London. 


§ Sale price. 


r Extant. y 2d Instalment paid. 










































































































































































































































































38 GENERAL QUOTATIONS. (VoL. Lxxxim, 
| T ——— 
| \ 
Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. | Bonds. | Bid. | Ask 
Pacific—Concluded | \N ¥ C & H R RR—Concluded '|Panama—ist 444s g 1917.A&0) 101. | 
Equip p Ass’n certfs 5s gu Ser c RW4&O Ter R Ist 58s’18_M&N| 100 | --...- || Subsidy bonds 6s | 1910.._.M&Ni 100 ios” 
une 1 1907 to 1913..Q-M; 99 | -...- Utica & B Riv 4s g 1922_J&J| 1004) -.-.- | eqnayivente 
5% notes Feb 101908 F&A10|a 995% 99% Wat & Rome Ist 6s1910M&S; 102 | -.... Gen 6s $ r July 1910..._A& 107 Y 
Gold 4s Mar 1 1945 opt..M&S| 89 =H West Trans Co 33481923 F&A| 85%| __.. | do 6s $c July 1910. 108 | ity 
Central Br.4sg1919....F&A| 94 9434 West Shore Ist 4s 2361 ..J&J| 106 -----| Gen6s£c July 1910 103 F 
Ler&Can V A L Iist5s’26.J&J| 102 | -....- IN Y¥ Chica 4 a St Louis— | Con M 5sg 1919____- 107%) ~7""" 
Lexington Div 5s 1920._._F&A; 100 | ...-..| lst g 4s A&O|} 102%) ---.-- } do 4s +3 1943. 101 Bere: 
Pacof Mo Ist ex g 48°38. F&A} 101%) ~..--- NY&«& Greenw'd Lake—SeeErie | do 3 ge £ 1945....J er 
2d ext 5s gold 1938_...J&J 17 12044 |New York & Jersey— || Collateral tr gauss 1913_ sae 101 re 
St LRE Ist 58 1938..M&N; -..--} -..-- lst M 5s g 1932 opt___-- F&Aja 102 103: —CO} col tr 4s Ph & B1921_J&J; 100 ae 
Car’ deletBrist44s’38 A&Oi\a 100 |  ....- NYLE & WC RR—See Erie. ot ay mon Ist Go's. M&N| 102% 105% 
St Louis Iron Mtn & So— N Y & L Br—See Cent of N J. i| Ba, p tr g 4s’14SerA_.M& ae 
Unify & Ref’g g 4s 1929J &J 90 | 91% \N Y & M Beach—See lang Isl’d | Equip tr g3}4sJ’ue’07-11 0.) Nob 5M%) 4 6% 
Gen con ry & 1 g 5s’31 A&O) 11344| 113% |N Y New Haven & Hart wT Conv & opt 334s g 1912. M&N 108 
Gen con st “96 ee cual egalnn Deb 4s July 1 1955_._--- Jia 100%; 101% Conv g 3%s Oct 1 1915 o 
River & Gulf Divisions— | Deb 4s 1947 ene. ae Did acenail 10134 | | eee J 95%) 96 
lst g4s May 11933.M&N; 92 aeene Deb g 4s 1914 non-conv_F&Aja 100 | -.-.--. Penn Car Trust 34s g gd) 
Lit R’kJn Ist6s gu’16 A&O} 102 | --.-.--) Deb 34s gala 8 ee Feb 1 1907 to 1910. Fi $e 44% 
Pine Bluff & Western— | Deb3%s 1954___..___. A&Ola 91% 92 Penn Steel Car Trust Ctfs 3°64 
1 g 5s ’230p’13 A&Ol\a 100 103 Deb 3s 1986 convert. -J&J| a 113 114 uly 1907-1912._...... 44% 44% 
Verd' all &W Ist Bs? 26M&S} 100 | ~-..-.. | Danbury & Norwalk— Steel Rolling Stock Tr g 3% 

Mo Riv & North West— | lst ref g 4s guar 1955.J&D|} 102 |  ..-.|| May 1907 to 1913____- F b4%%| 4% 
Ist g 5s 1944 opt 1914._J&Dia 101 | 103 | Con 5s July 1 1920__..J&Jia 112 | --... Alleg Val Ist M 7s 1910_A 107%) 108 
Mobile& Birm—Pr lien 5s feos 35: ' ao Gen 5s April 1 1925..A&O/a 113 | ~.-.-- General 4s gold 1942_ Mes. @ 102 PaP eg 
Gen M gold 4s 1945__._-_- J&JI 90 95 || Harlem River & Portchester. r-| BaltChes&Atist g 5s’34.M&Sia 107 112 
Mob Jackson & Kan City— Ist 4s gold 1954___._- M&N {a 103 104 Clev & Marietta—4 44s’35M&Nia 102%) ..... 

lst con & 5s 1953 opt....J&J|  .-..-.-. | 96%) 2d 4s guar June 1911_.J&Dia 102 |  .-.. Cleveland & Pittsburg— | 
Mobile & O—Ist g 6s’27..J&D)} 127%| ----- Housatonic—Ist 48 1910.A&O/a 100 | --.-- SerA4}4s gen gtd 1942. J&J) 107 
Ist —_- 6a July 1927...Q-J} -~.... | -ga-- Con g 5s 1937........ I BEATE cdace SerB4 4sgen gid 1942 A&O 106 
Gen g 4s 1 pp aS = — a= =| 94 | New England RR— | SerC 3s gen gtd’48.M&N 95 98 
Bontgom Div g 5s 1947 F&A Ce Consol 4s July 1945_..J&J\a = eo SerD 3 47° gtd’: -F&A) 95 98% 
Ccoll trg4s1930Q-F| _....| 92 || Consol g 5s July 11945_J&Jja 120 | 2... Del Riv R B gu g’36 F&A) 100 Pot ¢ 
LOR mr CRS) écaen HI NY&NEBOoT Ist4s’39A&0O [a 108 | -..-- Erie & Pittsburg— 
Mohawk & Malone—See NYC&H| | Woon&P Ist gu 5s’10.A&O0/a 100 | ----- Gen gu g 34sSerB’40_J&J; 94 wmibeies 
Mont Cent—See St P M & M | | | NH&Derby—Cons5ds ’18M&N ae. h. waewe Pennsylvania Company— 
Monong River—See Balt & Ohio) New Haven & Northampton.| Ist M g 444s 1921_..._J&J| 106%) 107% 
Morgan’s La & Tex—See So Pac | Consol 6s April 1909..A&O/a 104 htmacdl Gu g4s19310p1921_.A&O 97 99 
Morris & Essex—See D L & W | Fr North ext 5s 1911__..A&O|a 102 | -.... Gu trets g3%s 1937.-M&S| 0. ae 
Nashville Chattanooga & 3 L— | New York Provid & Boston—| Gu tr certs 314 1941_F&A| 89%! “90K 
2 epee J&J} 117%) 120 | Gen g 4s April 1 1942. A&Oja 102 | ...-- Gu tr certs g 3 44s 1942. J&D) 8855 swale 
lst consol gold 5s 1928 .. A&O 113% | aon Shore Line Ist 44s’10._.M&S/a 102 |  -.... Gu tr certs g34481944.J&D) 87%)  .__. 
Centreville Br g 6s 1923_J&J|; 113 |  .--- |New York Ontario Western—| Guar trust gold 3s call| 
Jasper Br Ist 6s 1923....J&J} 114 | idee Ref ist g 4s June 1992._.M&S/} 100 100%) 1-15 yearly to1916_M&N| G54) 96 
Lebanon Br 6s Oct 1’17_-J&J} 112 | ...-- Gen M g 4s 1955 red___-J&Din 93 97 | Gu g 444% notes 1907 M&Na 99% 993% 
McM M W & Al Ist 68’17_J&J| 11334) ----- 5sgnotes Jun’07 Dec ’15.J&D\b 5 3% Phil Germ & Chestnut Hill—! 
Tracy City Br 6s 1917_.__J&J} 110 | -...- 5sgnotes Feb’07to’11_.F&A\b 5%, 44%) m... “4.4: *d sie. 1913....M&N) ). 2 eee 
Duck River—2d g6s’09M&N| 105 | _..-- NYPhila& Nor—lst g4s’39 J&J| .....| ....- | st L— 
Nash Flor & Sheff—SeeL&N | | Income 4s Jan 1 1939_._.M&N - “?” deeael ~ g 4 | euser A’40. A&O 2 
National RR of Mexito— ||N Y & Rockaway Bch—See L I. do do SerB’42.A&0) 106 | -.... 
Prior Lien g 434s 1036...J&} Meh dtenan N Y Susq & W—See Erie. do do SerC’42.M&N 110 | LL... 
Ist cons g 4s 1951_.-.-_-- 83%) -..-.. Nodeway. Val—SeeKCStJ &CB. do 4s Ser D’45.M&N 101 | LLL. 
5% notes Oct 1’07 0 AGO a 99%/| 100 ||Norf & Caro—See Atl CoastLine | do 4sSerF1953_J&D) 99%} _.... 
Nebraska—See C B & 8 Norfolk & So—Ist g58s’41.M&N/ ....-. 08 | do 3sSerE1949.F&A; 904! -.... 
Nev-Cal-Ore Ry—5s 1919.M&N} 100 | 105 || Ist gen g 581954, opt....J&Jia 96 97% CStL&Pittslst 5s g’32A&0 14 iadiiaiei 
Newcastle & Shenango Valley— Nor & Montreal—See N Y C. i} Jeff Mad&Ind 2d 7s’10.J&Jia 107%{| 109% 
set § _) . Nees BP Ff enada \Norfolk & Western— | Steub & Ind Ist 58 1914J&J} 106 108 
New Eng RR—See NYNH&H General 6s 1931___..-- M&N| 128%) -..-- P Ft W &C7s July 1’12_Var| 112 iti 
NHav&Derby—See NYNH&H || Imp & exten 6s 1934_...F&A} 12954) ----- i} 2d 7s July 1 1912_..--- Var 112 ies 
New Hav&No—See NYNH&H a River ist 63 1932._.A&0O|} 127%| ----- | 3d 7s July 1 1912_...- AGG US. |  ccsus 
N J Junction—See N Y Central | Né&WRy Ist con g4s’96.A&0| 9944) 9954! Pitts Va & Charleston— 
New Jer & New York—SeeErie || Div 1st lien & gen g 4s July 1 Ist g gu 4s 1943___-_- a 105 108 
N J Southern—See Central N J 1944 opt Jan 11929_..J&J) 94% | Sun & Lew Ist g 4s 1936- nay 100}4| .-... 
New London Northern— || N&W Pocahontas 4s’41.J&D} 9254) 92% || |Penn & N Y Canal—See Leh V. 
ist 5s July 1 1910......- J&Jia 102 | -..-- | Eq trg4sSerBMar 1’07-13M-S\b 5%) 433 /Pennsylvania & Northwestern— 

Ist 4s July 1 1910__...-- J&J\a 100 101 | E oo rey 1907 toFbi6gu|  _..-- |b4 Gen 5s Jan 1 1930_...-..- . ae | 114 
New Mexico Ry & Coal Co— | ries GH J K’07 to ~ F cae |d ried | Bells Gap Cons 6s 1913__A& i gy Eee 
Coll tr g 5s Oct 1 1947.-A&Oja 95 = | ColCon&Ter Ist 5s ¢’22-J&J) 105 | --.-./ Clearfield &Jeff 1st 68’27.J&J| 124 | 126 

ist &cons&coll tr g 5s’51 A&Oja 90 SciotoVal &NElst4s ’89.M&N 98 99 ||Penobscot Sh Line—SeeMe Cent | 
ElPaso&RI Ist g gu5s’51_J&J\a 105 1094 Northeast Cuba— Pensacola & Atl—See Lou & N. 
New Orleans & Northeastern— Ist 68 1955 gu. ....---- ae 95 | Peoria & Pekin Unen— 
Prior | g 6s Nov 1715... A&0O} Hy. | amnag Northeast Pennsylvania— | Ist 6s Feb 1 1921......-. -F| 119 “pe00 
Equip 434s Apr ’07-'13-A&0)b 544%) 5% Ist g gu 5s 1920____-.-- &O} 103%) ----- | 2d mort g 4s Feb 1’21M&N} _.--- 
New Orleans Terminal Co— = | N’east of SC—SeeAtlCoL of SC. } |Pere Marquette RR— 
lst g gu 4s 1953_........ 90 | 94 /||Northern Cal Ry—See So Pac. | | Cons g 4s Jan 1 1951.--.-- J&J\a 82 87 
neers & Cincinnati Bridge— Northern Central— | Ref g guar 4s 1955_-_.-.-- J&Jia 72 75 
44s g e’d 1945____....- J&J} 102 | «..../I Con G M 4s E 1925..A&0O} 108 | ore Equip tr 4s 1907 to’14.A&0)/b ___.. 5% 
Newp & Rich—See Conn & Pass Mort bds 5s 1926 Ser A...J&J)} 115%) ...--|| Chic & W Mich 581921._J&D| 101%) ---.. 
Newton & Northwestern RR— | Mort bonds 5s 1926 Ser BJ&J| 115%) _.___|| Ch & N Mich 5s gu’31.M&N/a 100 sicttadh 
Ist g 5s 1932 op___.._-- A&O\a 90 95 ||Northern N J—lIst 6s 1917_J&J} .....) -...- | Detroit Grand Rapids & West 
N Y B & M Bceh—See Long Isl Northern Ill-—See Chic & N W | i} lst 4s April 1 1946_._..A&Ola 90 95 
N Y Bay Ext RR—See Long Isl Northern Ohio—See L E & West Flint & Pere Marquette— 
N Y & Can—See Del & Hux Northern Pacific— Gold 6s 1920_.....-.- A LIBR ccece 
New York Central & Hud Riv— West of Minn Ist 7s’07_.M&N) 101 oe 1st con gold 5s 1939-_M&N/ 107 109 
Ref’g g oe July 1 1997. Jas 9434; 95 St Paul & NoPac 6s g’23.F&A 122%) 125 || PtHuronDiv g 5s 1939.A&0} 10354) ..-.. 
Deb g 4s 1934__...-... M& 99 100 Reg certs 6s 1923. -_-.-- a F) 123%] 125 | — Rap Belding & Sag— 
L 8 Col 1 g 34s 1008-7 Pea 8844; 88%)! Prior lien ¢ 4s Jan 1997-__¢ 103%) 103% | lst g 5s March 1924__M&Sia 103 | -.... 
M Ccol trg 34s 1998_._.F&A| -.... 88 Gen lien g 3s Jan 2047... 75 754 Grand eriey Kal & So E— 
Beech Cr—lIst4s g gu’36_ 133 | 2 ape St P & D Div g 4s 1996__J D oe eee Ist s f g 5s 1907__-_..- A&Ola 98 99 
2d guar g 5s 1936_.... J&J| 105%) ..-..|| Wash Cent Ist g4s 1948_Q-M; 91%) -.--. Lake Erle & Detroit Riv Div. 
Clif Bit C Co 1st g4s’40_ 3a - ih uel eB Coll 4s—See Gt No. | Ist 5 44 s Aug 1 we F&Alja ..... 100 
Beech Creek Extension— | §$tPaul & Dul ist5s 1931.F&A| 111 | -...- Pere Marquette RR of Ind—| 
Ist gtd g 34%4sFeb1’51 A&O} 88 | ____. 2d mortgage 5s 1917..A&O} 107%} ...-.|| lst gu g 4s 1943 Bet MeN i es 95 
Cart&Adir Ist 4s g’81 J&D) ___-. 103% lst consol g 48 1968__J&D 6a ewer |Perkiomen— | 
Gouv &Osw Ist5s g 1942_J&D} nee... dance Dul ShLine gtd 5s’16_M&S 101 34; inutiidedl | 1st series 5s Jan 11918_..Q-Jia 106 | ----- 
Lake Shore & Michigan ro Tay Falls&LSup 6s’14_J&J} 101 | LLL. | 2d series 5s Jan 1 1918__.Q-Jia 105 | ----- 
Con g ref 34s 1997...J&D} 96%) 96% Dul Union Dep 58’30.A&0} 100 | ____. Petersburg—See Atl Coast Line. | 
pee 6 1928_.......M&S; 9944; 100 | No Pac Ter Co—lIst 6s’33_.J&J| 116%) --..-- Phila & Bal C 5s 1911. MeN! Sf cance 
K A & Gr R Ist 58’38 J&J) 116 | __.-- North Ry of Cal—See Sou Pac. Ry lL: eee M&N} 1014} ----- 
Kal&WPig’nMt g 5s’40J3&J| 1:8 123 | North Pac Coast—See No Shore. |Phile by & bs emasinee RR— 
Mahon C RR Ist 5s’34 J&J} 118%) ___-- North Pennsylvania— ## |  # #| || Ist g 4s 1943_.......-. M&N| ia 10534} 106% 
Michigan Central— | Ist M 4s extended 1936.M&N| 101 | -..../| Philadelphia i Erie— 
Ist g 344s 1952_..... Mé& N| 91%) 95 Gen g 3 3-10s 1953__.--- J&J| 93%) «--.. | Gen (now Ist) gu 6s g’20- J&s) “‘\ eo 
5s cou '31 D&BC div M&S| 115%| _..-- North Shore Ry (Cal)— | Geng 5s July 1 1920...-A&0O} ..... 112% 
lst mtg M Air Line4s’40J&J| 103 | seen r Pac Coast 5s g 1912- Je enna 106 Gen g 4s July 1 1920____A&O) Guanes 1 
Ist6sGrand Riv V ’09 M &S| 10834; ....- Norwich & Wor—4s 1927_. oe ee f° head |Pnil Ger&ChesHill—See Pa RR. | 
Ist 5s Kal&SH 1939 M&N! 113 | .__LL Ogd’b’g & L'Cham—See Rutl’n Phila Harrisburg & Pittsburg—| 
Ist g 3%s JL&Sagz’51 M&S 934%4| 97 io Connect’g Ist g 4s ’43. Mes i ccna | 103%| 1st mort gold 5s 2086... -ADtie 109 113 
BayC&BCistMg3s’89 J&D . i gree one I1& W—CCC &StL. | a YY" Newtown & aa 
Bat C & 8 Ist gu 23s’R9T & D) wee cock Ohio & Ww Va—See Hocking Val | lst mort red to 3s 1942_ N&O) 74 | ----0 
Toledo Can South & Det .—| | Ohio River RR—Ist g 5s’36 J&D 11336) ‘cima || Philadelphia We Baltimore— 
ist g 4s 1956 guar. -J&J/a 96 98 Gen gold 5s 1937_.___. A&O!| 107%) 111 Debentures f 5s 1910...J&Dia 10806 o---° 
Mohawk & Malone— Hunt & B §S Ist 6s 1922. ate G25 aacce Debenture 4s 1917 ....- A&O) ----- 
Ist 4s gu g 1991_____ M&S| 103 | 103%| RavSpen &G Ist 6s ’20- F&Ala 110%| _....!| Debenture 4s 1922 ____- &N| 103% k 106 
Consol gold 34s 2002 M&S} 100 | LL. Colony—4s gold 1924_F&A/a 101%| 103% Debenture g 4s 1926...-- J&Jia 101 | ----- 
N J Junc Ist 4s gu 1986.F&A) 101%) _-..- | 4s Dec i aiasats ebestiie &Dia 101%) 103%)|| Debenture g 4s 1932__..A&0) 103 ----* 
eyeber Ist €3}4s 2000M&N| 101 | -.---- ' “ Pr") € _ See? &J\a 102%) 1047 Pietnens & Cumberland— 
N Y & Nor Ist g 5s’27- -A&O| 112 oeanel ogy eee J&Jia 944%) ----- | Sts SOA 7g BAA 160 --e-r° 
N Y & Put Ist 4s £93. -_A&O) 10046) 103 i F & N B 5s 1910_...J&Jia 102 | --.-- Pine B & W—See St LI M & So} 
Nor&Mont Iist5s g’16..A&0O| 109 ---- |Omaha & St L—See Wabash. Pine Creek—Gn 6s reg ’32- J&D) 12454; ----- 
Oswego & Rome— Oregon & California—“See SoPac (Pitts Bessemer & Lake Erie— | 
2d 5s May 1 1915_-_... F&A| 1068 | ..... \Oregon RR & Nav— Un Pac | PS & LE Ist g5s1946.A&0| 115 ----0 
ist mort 7s 1915_--_- M&N' 1184) -..-. Oregon Short Line—See Un Pac Cons Ist g 5s July 1°43_J&J) 116%) ----- 
Pitts McKees & Yough— \Oswego & Rome—See N Y Cent. | PB&LEcong5s1947_.J&3 a 112%) ----- 
Ist 6s 1932..-......- &3} 132%%| -.... Oswego&Syracuse—See DL&W ||_ Deb g &8 1919._.....-- J&D) 100 --0° 
24 6s guar 1934______- @3} 125%) ~..... OttumwaCF &StP—See C&NW. || Pitts Char & MSs ee 
McK&BV Ist 6s g’18_J&J; 109 | ____. Ozark & Cherokee Central— Gen mort gtd 4s 1 63, - ASO) 95 ---08 
Rome Watertown & Ogden— ist g gu 5s 1913 opt__..A&O}| 99 | 100 ‘Pitts Cleve & Tol See B&O. | 
Cons g 5s July 1922..A&O| 113%| ..... Pacific Coast Co—See Misc B’ds | Pitts Ft W & C—See Penn Co. | 
Cons g 3%s July "22 AkO 9214! ianmmubeal } || Pittsburg Junction—See B «& O.! | a 
a Purchaser also pays “accrued interest. b Basis. & Last sale. tIn London. - *# Neminal. # Sale price. 



























































“~ 





Dzc., 1906. | 


RAILROAD BONDS. 

























































































Bonds. Bid. Ask. | Bonds. lask. | Bonds. Bid. Ask, 

—— 

Pitts & . age Ct" wr: a.128 13144) -" Prenctene & Nor Pacific— Southern Railway—(Con.)— 
ad 5s J $ictinken Ola 109 coon it g 5s sink fund 018 aed SO T cimee Mobile & O col tr 4s *38- M&S| 93% 94 

Pitts McK ok Vough-—ase N iy Cc San FF & 3 Jo Val—See AT&SF || Rich & Dan con g 6s’ 15.J&J| 114%| 116% 

Pitts Shawmut & Northern— (Santa Fe Prescott & he | Deb 5s stam 1927.A&O| 10934) ----. 
ist g 5s Feb 1 1949_--.-- F&A; 60 Ist M 5s g 1942__...... M&S; 106%4| ~--"" || Richmond & Mecklenburg— 

Gold 4s Feb 1 1952___--- F&A; 43 $835 5|\Sault Ste Marie a. | lst g 4s Nov 11948...M&N| 87 90 

Pitts Shen &LE—See PBess&LE ] lst Msfg 5s ay °37..J&J| 100 | ....- || Richmond Ly Riv & Ches— 

Pitts Term RR & Coal— Sault Ste Marie & Southwest— | Ist 5s Jan 1 1910_----J&Jja 101 | ..... 
ist g gusf 5s 1942_____. J&J\a 104 See Chic St P Minn & Omaha I 2d ext 434s Nov 1910- Ben a 99 101 
West Side Belt Ist g 5s’37M&S\a 105 | -.... sav a&W—See Atl Coast Line I So Car & Ga atk 5s’19_M 106 ounee 

Pitts Va & Chas—See Penn RR ||Sav &States—ist ggu 5s’53J&J} 102 | -..-. —— 5s g’19 AeO a 100 aeece 

Pitts & West—See B & O ens A. + apmanenen "7 || Virginia Midland— 

Pitts Youngst & Ashtabula— || 1st guar 6s 1924_..._.__ M&S} 118%! -.--- \| Series B a ee M&S} 10534) -.---. 
Ashta & Pitts lst 6s’08_F&A| 101 | ~.-.-.-|| Ilsehuy ill River-See B {| Series C 6s 1916_..... M i aetee 
Consol 5s 1927. .--.--. M&N| 108}4] ----- ||SciotoVal & N E—See Nor & W {| Series D 4-5s 1921_...M&S/ 107%) ----- 

Pontiac Oxford & Northern— ||Seaboard Air Line— i} eries E 58':1926_....- 109%; <~---. 
Ist g 68 July 1 1916__---- | a jeer || Ist g 4s Apr 1 1950___.- A&O| .-.-.-- 8234) Series F 5s 1931_....- M& 110 aft 

Portland & Ogdensburg— || Coll tr g 5s May 1 peek Sie Tae. -l  saces | bar ee 5s 1936.....- M&N| 110%) 111% 
Gon mort 53 1908. ____. M&Nia 100 | ___-- Coll tr 5s 1907 opt... __- sla 993%| ~99%|| guar staimiped-Mé&N] 10744) ...-- 

Port & Roch—See Bos & Maine Eq tr g 4%sJan’07Apr13_ mS 05%% HAdl Washoe Ist gu 48’24_F&A 94%| a-cce 

Portland & Rumford Falls— Atlanta-Birmingham Divis— | W No Car Ist con g 68’14_J&J| 11244; ----- 
Ist gold 4s Nov 1926__..M&Nja 100 | -...- Ist g 4s May 1 1933._._..M&S Se | sansa |S & N Ala—See Louis & Nash 
Debenture 4s Aug 1927_._F&Aja 99 | ..... Car Cent Ist g gu 48 ’49_ _J&J 94%! 100 |SpartanU&Col—SeeAshv &Spar 

PortReading—Ist gu 58’41_J&J| 112 | —.--.|| Florida Cent & Peninsula— ||\Spokane a & Northern— 

Ports Gt F & Con—See Bos&Me. " Ist gold 5s 1918______ eT | | Ist 63 g 1939__..._._... J&J| 124 12534 

Potomac Val—ist gu dsg’41J&J) 115 | -..-- Ist 1 g ext 5s gold’30..J&J} 105 | -...- ||State Line &Sulliv—4 4s’ 29J &J 96 101 

Prov & Worc—Ist 4s 1947_A&O|a 102 | ____- Ist con 5s gold 1943._J&J| 1064| -.-..|Staten Island Railway— 

Ral&CapeFear—1stg5s’43 - M&Sja 100 | ..... So Bound Ist g 5s’41_A&Q} 112 |  ...-- I Ist g 44s June 11943__.J&D| 91 96 

Raleigr & Gas—See SeaAir Line Georgia & Ala 5s Oct ’45_J&J| 108%] --.... |Staten i Rap Tran—See B & O 

Raleigh & Southport— Georgia & Ala Term— ||Steub & Ind—See Penn Co 
Con m 5s June 1 1965__.J&Dia 98 101 || Ist g 5s Dec 1 1948___J&D} 109%} 110%)|\Sumter & Water R—See SC&Ga 

Raritan River—lIst g 5s’39_J&J| 102 |  -._. Ga Car & N—Ist 5s g’29_J&J| 109%} -..-- Sunbury Hazleton & W B— 

Reading Company— | Ral’*h&Aug’sta—list 6s’26J&J| 123%) 125 lst 58 May 1 1928...... Beem 268 | locece 
Gen g 4s Jan 1 1997__-.-. I&J 97% 97% Ral’h&Gast’n—lst g5s’47J&J} 109 |  .---|) 2d mort inc 6s’38 coup_.M&N| 125 127% 
Jer Cen g 4s’5i op ’06__A&O 96% 97%} Seab&Roanoke—Ist 5s’26J&J| 10734) .-..- Sunbury & Lew—See Penn RR 
we Lt stk tr ctfs g 4s r Deb 6s after July 1716 F&A} ----- -._..||\Syrac Bing & N Y—See DL&W 

EE en celiind deed Q-N ae, pene RR of N J 5s’48_A&Oja 111 120 |Syracuse Geneva X Corning— 
Equip B 4\%s'07-Sept’09 M&S oo Sebast & Mooseh Ist 5s ’28M&S|a 9744; 100 || 2d 5s Mar 1 1909___.--_- M&S} 102 | ..... 
Phila & Reading— Shamokin Sunb’y & Lewisb’g— Term’! RR Ass’n Si Louis) 
2d 5s gold 1933_._.-- rr. Ue: Ist 5s May 1 1912_____. —_— 2 a || 1st gold 434s 1939___..- A&O| 107 eee 
Ist 44s 1910_.......- Ja, 108%) ...-- 2d 6s g July 1 1925____-- J&J\a 122 124 || 1st consol gold Ag ee Te) | ee ees 
ia Ge S018. <8. ccnn Fy Re" ee Menaetetes Shore Line—See N Y NH & H || Gen ref sf g4s’53 op’10_J&J| ----- 96% 
Con M 7s 1911 reg_._.-J&D| i094] ---..- Sierra Ry of Cal— || St L Br 1st g 7s 1929_...A&Ol/a 132 134 
Consol mort g6s1911_J&D!} 107 | -.... Ist s f g 6s 1937._.._-. BOI BER 1 ccaee | St L Mer Bridge Ter— 

Imp ext g 4s 1947._A&O} 103%] ...--| Sil Sp Ocala & G—See Atl C L I gt GO Bieucceacoace &O} 110%) -.... 
Cons ext gold 48 1937_M&S| 104 104% Sioux C & Pac—See Chic & N W | Mer Bdge 6s’29 op ’09 F&Aj\a 10834) ----. 
Term 5s g gu May 1’41Q-F| i21 121% Sodus Bay & So—ss #°34..3@3| 100 | ..... ||Terre Haute & Ind 5s 1925.J&J} -- --| --.-- 
DelR Terpmong5s’42M&N;} 112 | -..-- | Somerset Ry ‘Terre Haute & Logansport— 

Ex p mon g 5s 1942_J&J} 111 | - --- Ist & refg g 48 =e J&JI %6 98 || Ist gu 6s Janl Lo henp ail J&Ji@ 103 | -.... 
Wilm&No Ist 5s’07-27J&D| 105%} ----- So Car & Ga—See Southern Ry |Terre Haute & Peori 

Gen g 5s Aug11932.Q-F} 102%| ---.-- |\So Indiana—lIst g 4s 1951- F&Ala 85 $0 || Ist con g 5s Sept 1 142. _M&S ee 
Phil & Rea Coal & Iron— ae x Southern Ry— ||Texas Central—Ist 5s 1923 A&O| 104 108 

Colsf g4sext ’32guF&A 99 > yr 5% g notes, 1907_J&Jia -.. 100 ||Texas & New Orl—See So Pac 

Rens & Saratoga—See Del &Hud ligouthern Pacific Co— \|Texas & Okla—See M K & T 

Republican Val—See CB &Q || 2-5-yr g 4s 1910 opt ?07. J&D —U/ ee Texas & Pac Ist 5s eee 119 119% 

Rich Fredericksbg & Potomac— I Coll tr 4s(CP) Aug 1’49_J&D 915% 92 || 2dine g 5s Dec 2000.....Mar| --.--- 100 
Cons mort 44s 1940...._A&O/} 110 |  -.... || Aust & Nor Ist 5s g’41_..J&J) 10446) -.... | Lou Div Ist g 5s ro ee 7S 103 cape 

Rich Hill—See K C FtS & M || California Pacific— |Tol & O Cent Ist 5s g 1935..J&J} 113 115 

Rich & Mecklenburg—See So Ry H Ist mort 44s g 1912_.J&J)a100 | -...- || West Div Ist 5sg1935.._.A&0; 110 | ..... 

Richmond-Washington Co— || 2d mort ggd4%s’1l__J&Jia 99%) _.--- || Gen g 58 1935.........- Bee, 86 |. weace 
Col tr g gu 48 ’43 opt._._J&D/\a 102 108 | Central Pacific— || Kana & Mich Ist 4s 1990 A&O 96 | 97 

Rich York Riv &Ches—See So Ry | Ist refdg 4s g g’d 28. - 864 - 100 1004) St Mary’s Div 4sg1951.._F&Ala 90 97 

RioGrJunc—l1st gu 5s’39._J&D} 105 | -_--- 1] Ist g 4s Oct 1 1954_A&0 S61) ebscal |Tol ledo Peoria & Western— 

Rio Grande So—lIst g 4s’40_J&J 70 75 | M 3s g e’d Aug 1’29 J&D oo oo | 1st g 4s July 1 1917___--. J&J 90 92 
1st g 4s guar 1940_______ J&JI 89 93 | Gal Har&SAn 6s¢g1910.F&A| 105 107 ee Ry & Terminal Co— 

Roch & Pitts—See Buff R & P | Mex &PDiv Ist 5s’31_.M&N/} 108%} --... i st gug 44s 1954____... J&Ti@ ...-- tential 

kIsl & fae yy ChiRI&P || Gila Val Globe & Northern— | Toledo StL & Weate ern— 

Rome W & O—See N YC & H || lst g 5s Nov 1 1924__M&N/| 103 | ~-.... | iA lien g 3s July 1 "26...5 08 89 90 
utland—€on 4 igs 1941__J&Jia 106 107%} Houston East & West Texas— t g 4s Apr 1 1950__.-- A&O 80 80% 
Benn&Rut 4%s g 1927_M&Nia 102 | _LLLL i] Ist 5s g May 11933_..M&N| 102 1095] ‘Tol ‘Walh Val & Ohio— 

Ogd&LChist g gu 4s °48_J&J 90 95 || Ist guarg 5s Mar’33__M&N| 103% I Ist g gu 4%s = oor A..cG3i 106 | csccn 
RutlCanadI1st g gu4s '49_J&J ee ee || Houston & Texas Central— | * g gu 44s’33 ser B.__J&J} 105 | -..-.. 
Car tr g 444s 1907 to’17_A&O} Basis}; 5% | 1st 1 if g 5s 1937...-..- Pi a t 8 gu 4s 1942 serC_.._M&S|} 98 102 

8t Charles Br—See Wabash RR i] Consol | fi 5 6s’12..A&0} 110 112%) "Tomb gbee Val ist g 5s ’56A&0/} 98 101 

8t Clair Mad & St L Belt— || Gen gold 1021..... &O rE | sganadl Toronto Ham & Buffalo— 

Alton Bridge Ist g 4s ’51_J&Jja -...- 90 | Wacok& NWDixés e’3OM&N;| 114%)  -...- i Ist g 4s July 1 1946___-_- J&D 94 nieianand 

8t Johns & L Champlain— Morgan’s Louis’a & Texas— || Troy & W T Bridge 5s’15_M&S} 106 107 
Ist g 5s March 1 1944___M&Sja 119 | LL... \| Ist mort 7s 1918_.._-. A&O} 123%) --.---|/ ||Ulster & Del con 5s 1008...200 onatnn js 112% 

8t J & Gr Isl—Ist g4s 1947J&J 92 95 || et 2} ere &J} 116%)  ..-.--!) Ist ref g 48 1952_....... A&O] ...-..- 93 

St Lawrence & Adirondack— || North Cal Ry g5s 1929. J&D} 111 | -.... |Union_Pacific— 

Gf ¢ i} | Beeaeeerem see tia 24 || NoRy ofCal lst6s g gu’07J&J} 102%] 102%)! ist Ry &1g4s¢1947_...J&J| 10344! 104 
See Ge 1906... .........1 A&Ola 13234)! 5s gold guar 1938 ____A&O| 1t19%| _____| | —— me teal & Nav— 

8t Louis Al & T H—See Ill Cent} | Oregon & Cal Ist 5s 1927_J&J} 10145) -___- | 1946. ...... D] ----- | 102 

8t Louis Br—SeeTermRR Ass’n || SA&ArPass g gu 4s ’43__J&J 86% 87%) PS .. ‘Sh =. Ist g6s’22_.F&A| 124 | 124% 

St L & Cairo—See Mobile & O | So Pacific Br 6s 1937...A&O} 1344) ----- i} 1st consol 5s g 1946_...-J&J)} 115 | 117 

StL Kan City & N—See Wabash || South Pacific of Arizona— | Ref g gu 4s’29 op’07__J&D 9 | 963% 

S8tLouis Memphis & Southeast— i] Ist g 6s Mar 1909____- J&J} 105% 10634) Utah & Nor Ist 781908 J&J} 104 |  .... 
Ist guar 444s 1909 opt J&D 96% 97 | lst g 6s Mar 1 1910___J&J} 10534) ----. Consol, gold 5s 1926_J&J| 108%} 2... 

8t L Mer Br Co—See Term || Southern Pacific RR Cal— || United N J RR & Canal Co— 

8t L So—See Illinois Central || Ist g6sserE & F’12.A&0O} 108 | 2.2... || General gold 6s 1908....M&S} 105 | sesee 

8t Louis & San Francisco— Ist con g 5s gu 1937__M&N| 118%] -.--- General gold 4s 1923....F&Aia 102 | 102 
Gen mort g 6s 1931_____- J&I} 126%} .-.-- Ist conref g 4s’550p’10J &J 96 9614) General gold 4s 1929_...M&Sia 102%%| 105 

litrs fg6s 1920 _____ PRMOUS | nucen So Pac N M Ist 6s 1911__J&J} 106 | -..-- General gold 4s 1944.___..M&S/ ~...-. | 110 
en mort g 5s 1931______ eee TS. 1)  dacsall So Pac Coast Ist g 4s’37_J&J 85 ....| Gen Ist g344s Mar1’51_M&Sia 99 100 
Equip g notes 4s Ser B Feb Texas & N O— || Utah Central—See Rio Gr West. | 
1 1907 to Feb 1 1913 F&A| Basis 67 || Sabine Div 1st 6s’12.M&S} 108%}  -...- ||Utica & BLR—SeeN YC & g 
Eq notes 4s June ’07-’11_J&D/b 534%| 514% Consol gold 5s 1943_._.J&J; 104 | -.... Valley (N Y)—See Del L & W 
Coll trust g 5s 1987____- A&O 102 apie Dallas Div Ist g4s’30_F&A\a 92 95 | Vandalia RR con g 4s’55_.F&A| 100 mde 
Cons g 48 1996 _____...- J&J| 92 93 |'Southern Railway— || Vera Cruz & Pacific RR— | 
Coll 4% g notes 1908._.J&Dia 96 97 1st consol gold 5s 1994.__J&J| 116 116%) Ist g 4%s 1934 opt___.-_- J&J 98%, 102 
4% eg notes 1912 opt____F&Ala ___-. 97% Develop & Gen Mg4s’56A&O\a 92% 93 || Verdig Val Ind & W—See Mo Pa | 
Birm Belt Ist g gu4s’22A&0| 94 96 Coll tr g 4s 1906 opt__._.J&D\> 5%% 57o)) |Vermont Valley—5s 1910.A&Oja 10244} ~..... 
Sou West Div g 5s 1947.A&O| 97 | -..- || Coll tr 5sAp’09 opOct’06 A&Ola 99%} 100 74) Vireinis Midiand—See So Ry 
StL W & We6s1919._M&$} 107 | ____. Eq’p tr g 4sser A 1907__M&N/h 554% Va & Southw o. 2003..... eS ae) ee err 
Refunding g 4s 1951____J&J 833% 84%) Eq trg4sJne’07-De’14 J&Dib 5%) 45% || Vieks Shreve & Pac— | 

8t Louis Southwestern— 7 trust g 44s Ser L) Prior lien 6s F + fy "1I5M&Nia110 | 112 
lst g 4s 1989 certfs_____ M&N O63] -... ..! Feb ’07-Feb ’21_----- F&A\D 5% 45% || Gen 5s May 1 1941___-- mOn 10% |. caace 
d gine 4s Nov ’89 cert__J&J 85 87 | E Tenn reor lien . 193S_M&S| 11154} 11444|)Wabash—Ist gold | Se 1939_M&N;| 113 | 113% 
Ist consol g 4s 1932____- J&D 81 8i4)| Ist pee ie ie eee ----2an” 117 1174%)| 2d gold 5s 1939__..__... F&A) 105 | 105% 
Grays Pt Term g 5s ’°47_J&D} 101 | __._- | 2d Mem div 5s 1996_ SIE ee Deb mort 6s ser A 1939_.J&J) ..-..; 95 

8t Paul & Duluth—See Nor Pac | §t Louis Div ist g 4s 1951 Ae le | eee Deb mort 6s ser B 1939__J&J 793%, 80 

8tP EG T—See Milw LS & W || Aiken Br Ist g 4s 1998__J&J) 90 95 || Equip g 5s Mar11921_.M&S} 100 | -.... 

St Paul Minn & Manitoba— || Ala Cent Ist g 6s 1918 --J&s) VAG sada- Equip & g 44s June ’07_Dec | 
2d now Ist g fs 1909__._A&O} 105 106%| Atlanta & Ch Air-L— Eee aes eee J&D/b 5%% 5% 
Ist consol g 6s 1933_____- J&@3} 18334) ....- | —s . con 1 1907..A.60) 100 101 Ist lien term g 4s 1954..J&J} 92 | -.... 
Ist con red to 444s g’33._J&J) 11t | .22--!) “i 2. seer Ml exexs 103% Bt notes 1907 op 1905._J&Dia 994%! 99% 
Dak ext Ist 68 21910...M&N| 106%| ____- Atl & Danville Ist 4s ’48_ Jed| 91 .--.|| 44% ® notes 1910 opt._M&Nan95 | 98 
Montana ext Ist 48’37__J&D| 1015% 101%) 24.636 196... ....-... J& J) an? 1 “nena Det &Ch ext Ist g 59’41_J&J) 111 | 112 
Pacific Ext Ist 4s£ 1940. J&J|i 102 || Atl & Yad ist gug4s’49A&O) 93 | LLL.) Des M div Ist g 4s 19393. J) a eee 
East Minn Ist g 5s 1908_A&O} 100%4/ ___-.. || AtlTenn&O—IistM6s’13 A&O} 104 | -..-- Tol & Chic 4s g 1941..._.M&S; --.-- | 97% 

Nor div Ist g 4s 1948 A&C! 100%] ____- Aug South g 5s 1924__._.J&D) 95 | -.-.-- ome Ist 34s Foe sy 5 enalaitg’s 83 
Minn Union Ist 6s 1922._J&J} 120 | __._- | Char Col & Ea 1909 J&J} 110 | 2... St LC BI & Om—6s’08 J) "Ee Baas 
Ist 5s July 1922______ es eae | ‘ } é. 2 ) See A&O) 109%) -.--..|| St Louis Kan City & a 
Minn & Wes Ist g 5s’11_-J&J\a 103 104%} Col & GE Ist 6s 1916. aes Saal -ssswel St C Bee Ist 6s a ge 102 omint 
Mont Cen Ist ed g6s’37__J&J| 133 134%|| ETVa&Ga—Div g 5s’30_J&J) 115%4| ----- || Wabash Pitts Terminal Ry— | 
ist guar gold 5s 1937. .J&J; 115 | -.... H| Consol Ist g 5s 1956..M&N| 117%} ----- Ist g 4s June 1 1954... J&D} ase es | 82% 
Wil & S F Ist 5s s 1938_J&D 118 -. «--| Ga Mid Ist g3s1946_...A&0O) 68 69 2d g 4s June 1 1954__.__...- 324% 33% 
St P & N Pac—See No Pac Ga Pac Ist g 6s 1922___.J&J} 120%) ~..... Warren RR—See DL & | 
mP esc —See C st PM & O. || Knoxv & O Ist g 6s 1925_J&J) 121 44) 122 Wash & Colum Riv—43°35 J&s\e GD- b> saces 
SanAnt &AranPass—Ree So Pac} | L &NSo toint g4s. See LAN! 
« Purchaser also pays accrued interest. 6 Basis, i In London! n Nominal 8 Sale price. 




































































































































































































































Bonds and Stocks. Bid. 
Washington Cent—See Nor Pac 
Wash Co Ry—See Maine Cent. 

Wash O & W—See Southern Ry 
Washington Te rminal Co— 
lst g gu 34s 1945-- a a OA i ated 
Weatherford Min Wells & Nor— 
aor eS Se tere. ..---F&A; 100 
West Jersey & Sea Shore— 
Consol g 4s 1936. .---J&J} 101 
Cons 34s g Ser B 1936... -J&J 95 
Cam & At con 5s-6s 1911 J&J) 111 
W Jersey consol 6s 1909 M&N| 103 
West Maryland—4s 1952..A&0O) ____- 
Gen lien & conv g 4s ’52_A&0 71 
Balt & Harris g 5s '36._M&N_ 114% 
ist M West Ext g5s’38M&N| 111 
West N Y & Penn—5s 1937_J&J_ 116 
Gen mort gold 4s 1943. .A&O 9234) 
Income g 5s Apr 1943.-Nov 1 35 
West of Minn—See Nor Pacific 
West Nor Car—See South’n Ry. 
Western Pa—Ist g 4s 1928 J&D| 100% 
West'n Ry Ala—4%s 718__A&O!) 104 
West Shore—See NYC & H R. 
West Tr’t—See NYC & HR. 
West Va & Pitts—See B & O. 
West Va Cent & Pitts— 
ist gold 6s 1911. J&J) 106% 
Coal & Ir Ry 5s g1920._._F&A 105% 
Wheeling & Lake Erie RR 
lst consol g 4s 1949_._._M&S 87 
L Erie Div Ist g 5s ’26._.A&0) 1093 
Wheeling Div ist g5s’28_J&J 108 
Exten & impt g 5s 1930.F&A_ 109 
Equip s f gold 5s 1922 J&J> 101 
5% g notes Aug ’08 ‘opt - F&Ala 97% 
Wheeling Term—4s 1940..F&A) _____ 
Williamsport & N Branch RR— 
Ist ref'd’g g 434s 1931. J&J} 95 


WilkesB & East—See N Y 8S &W 
Willmar&S Falls—See StPM&M 
Wilm Col&Aug—See At Coast L 
Wil & Nor—See Phila& Reading! 
Wil & Weldon—See Atl Coast L 
Winona & St P—See Chic & NW 
Wisconsin Central Company— 
Ist Mtg g 4s 1949 J &J 90 





Cons Ist series g 5s 1909 - “J&I 101 

Ch Wis & Minn Ist6s’16-M&S, 109 
Marshfield&South East’n Div 

par mon Ist g4s1951_M&Na 90 

Mil & Lake Win 6s 1912__J&J 106 

Wise & Mich Ry—5s 1945__J&J 20 


Wise Minn & Pacific RR— 

lst g 4s Oct 1 1950 A&kOa 84 
Wiscon Val—See C M & St P 
Worcester Nashua & Roch 

Se 0 Bn a«scacadns J&J a 100 


4s Jan 1 1930-- J&J a 101 
4s Oct 1 1934. -A&O'a 101 
Yosemite Valley 
ist sf g 5s Jan 1 1936.._-J&J 101 
RAILROAD STOCKS. Par. 
Ala & Gt South’n A pref....£107 ____. 
Common £107 . 


AlaNOT&PJcA “pref._.. 
B deferred £ 11 
Albany & Susque hanna (Gu)100! 235 

14 


Allegheny & West’n (Guar)_100 5 
Ann Arbor common. 100 25 
Preferred _ 100 70 
Atch Top & Santa Fe 100 103% 
Preferred _ 100 101% 
Atl Ist leased lines rent tr 1 103 
Atlan & Char Air L. (Guar)..100 175 
Atlanta & West Point 100 162 
Atlantic Coast L Co of Ct..100 325 ' 
Atlantic Coast L RR com..100 136 
Preferred _ - - <easa SEU 
Atlantic Coast Line—A 100° 137 
Augusta & Sav (Guar 100 117 
Bald Eagle Val (leased by Pa)50' 230 


1 
3 
l 
3 
Balt & Cumb Val Extension— 

7% me West’n Maryl’d).50d 45 

59, (Guar West’n Maryl’d).50d 4 
Balt & Ohio—Common. .-100 11 


Preferred. 100 92 
Bangor & Aroostook a 100° +100 
Beech Cr (Guar N Y ( 50) 103 
Bost & Alb (Guar N Y C)_..100 7 240 


Bost & Lowell (Guar B&M)-_100'r 232 
Boston & Maine_ ba 100'\r 162 
Preferred _ 100' 164 
Bos & NY AirL pref (Guar).100 110 
Boston & Prov (Guar OC)..100 300 
Boston Rev Beach & Lynn_.100) 102 
Buffalo Roch & Pittsburgh..100) 126 
Preferred. 100} 145 
Buffalo & Susquehanna pref. _50 80 
Camden & Burl Co (Guar 25) 145 
Canada Southern 100 67 
Canadian Pacific. 100 182 
Preferred . -1001 107 
Catawissa RR— 
ist pref (Guar P & R)....-50d 57 
2d pref (Guar P & R)- 50d. 
Cayuga & Susq (GuDL&W)30 215 
Central of New Jersey - - 100° 223 
Chartiers Railway .-50} 150 
Chesapeake & Ohio 100 55% 
Chicago & Alton RR- 100 29% 
Preferred ; see 
Chic Burl & Quincy 100, 200 
Chic & East’n Ill—Pref 100 120 
Chic Great Western com 100 184 
49. deb 100 SO 
5% pref A div in cash 100 71% 
49, preferred B 100 26% 
Chic Ind & Louis preferred__100 80 
Chicago Milw & St Paul 100 182% 
Preferred 100 197 
Chicago & North Western 100 204 


Preferred 100 232 
Chic Peoria & St L—Pref 

Deposited stock . 1 

Undeposited stock 1 


100, 1 
100 175 
100 50! 


Chicago St Paul Minn & O 
Preferred _ - 
Chicago Subway Co 


~~ a Purchaser also pays accrued interest. 
Ex-rights 


_RATLROAD STOCKS. 



























































—- ——— 
Ask. “} Stocks. Par; Bid. | Ask. | Stocks. Par.) Bid. | Ask, 
‘Chic Laine Transfer Co- -100) 9 12 |iNashua & Lowell........- 100} 260 
| 2. aE 22 29 ||Nash Chat & St Louis. --.--_- 100} 142 1457 
a —- & Dayton..-.- i? comainia selena pane «& Decatur Gil@N 25 19 194 
| PPE Mn és0nademaes Ml scsas!: <nade ||Nat’l RR of Mex—Pref_-._. 100} 575% 58 
@ O63¢8 HPueterted.B....<...-...- DUS \ocste oak | mecdaral i 24 preferred............. 2 ys 
| Preferred, E aoe jahuneiaiel ROR thes a  —" jp eee Re at 
104 || New 2d pref_......-...- a wane ole ~.-||New Haven & Derby (Guar) 100} 114 | ~~~" 
Cin New on & Tex Pac....100 125 Me: ae Bklyn&ManB pref(Gu)- 100} 105 | ~-_~" 
— -. aes 100} ..- NY Ceniral & Hudson River.100 31% i3iig 
oldies Cin Le ey Wy! & Cleve pref. ..50 28 || Dividend payable in London.|! 131 132 
‘mene \|Cle veland Akron & Colum. -_100 64 70 |\New York Chic & St Louis__ 100) 63% 64 
~~~ __|lGleve Cin Chicago & St L..-.100 92 134 let prepesred.........cess | 112 120 
CO egos 100) 113 115 et. eee 100) 85 87 
7336 Cleveland Lorain & Wheel’g.100, 90 98 IINe -w York & Harlem (guar)_.50) 370 380 
. i peel et tie: 105 | 111% IN Y & Jareay Beet assented_-100) 25 35 
_...-||Cleve & Pitts (Guar Pa RR)_-50! 173 Ot. acai Y Lack & West (Guar) -_- 100] 127 130 
117%||_ Betterm’t stock Serene, 50) +102 one ew York New Haven & H_ 100) 190 193 
94 /|Colorado & Southern. --.--- 100 37% 38%4)\N Y Ontario & Western___-_ 47% 48% 
ee S eS 100 68%) 69 ||Norfolk & Western Ry._-_- 1091 941% 95 
- £ - eee 100 5644; 57%) Adjust preferred. -_-_-_- 100; 88% 9e 
lc olumbus & Xenia (Guar)...50) 215 |  ___. No Carolina (Guar So RR)_.100) 175 a 
-----||\Concord & Montr’l—Class I- = 182 . ----||Northern Cent (new certfs).-.50} 108 109% 
eluate - Ce Monn canbadausemee 183 ...--||North’n N H (Guar B&M). - 100} i k 158\ 
| ey Me cae ocean 100] 180 | \|Northern Pacific Ry.-.-._ 100| 222°, 92946 
">. a ae : 2a? ||North’n RRofNJ (Gu Erie) 100; 96 10@ 
Concord & Ports (Guar).---100; 205 | __- .||Northern Securities Co Stubs___| 200 212% 
\|C onn & Passumpsic “0S meee 100} 161 | 165. ||North Pennsylv (Gu P&R)___50! 103% 104 
.----|Conn River (Guar B & M)_.-100) 285 295 ||Norwich & Worce’ter Pf (Gu) 100 226 oe Lire 
jane -||C ripple Creek Central. - - - - - 100 69 75 |\Ogden Mine RR (GuCenNJ)_ 100) 95 105 
|| Preferred. -_ ..--- .100 ee See Old Colony (GuNYNH&H)-_100) 202 | _ 
onena Danbury & Norwalk (Guar)- -50) 120 \Ontario & Quebe S.-2-5----10s 166 158 
aonhal ||Dayton & Mich com (Guar)--50) ____- 8934 Oswego & Sy rac (Gu DL &W)50, 225 233 
aioe || Pref (Guar C H & D).-.---50) 208 217 ||Pac Coast Co—See Misc Stocks. 
wanna Delaware & Bound B (Guar) = 202 207 \|Pawtuxet Valley Railroad_- oe ee Pa” 
|| Delaware ¢ Hudson_.------ 228 | [Pennsylvania Railroad __--- 138 138% 
984) Delaware Lack & West----- 30 550 ||Peoria & Bureau Val (Gu) ‘100 195 199 
ecsoen Denver & Rio Grande-- ---~-.100) 42% |Peoria & Eastern_--.....-.100 35 40 
I OS ERR AE -- a 86 ||Pere Marquette RR_-_-_--__- 100 ee. io ea 
100 | Des Moines & Fort Dodge- --100 22 || Preferred......-.------- = Betts 
Preferred _- . 100) 105 ||Philadelphia & Erie_ - 35a 
De troit Hills & S W (Guar) 100) 106 ||Phila Germ & Norris (Guar a -50)\d 158 159 
||Detroit & Mackinac Ry- - --- 100) 65 ||Phila & Trent—(Gu Pa RR). 100 281 | k287 
> See ee, ree an” Oe f oooat [Pittsburgh Bess & L Erie.---50\d 33 | 36 
Det Tol & Ironton com_---- ge i ra 50\d 70 75 
ist peefeered.........--- 100) 15 25 ||Pittsb Cin Chie & St Louis.-i00| 8334) 844 
| 20 MINE cocenkucnas 8 13 ] PRION. aon eens =< -100 10014 108 
0034 Duluth —— Shore & Atl. “Tool 18% 1934'|Pittsb Ft W & Chic (Guar) “100! + ie Se ee 
‘ | Preferred..........- 00; 36% 3834 Special (Guar Pa RR).---100) 170 | ____- 
— East Pennsylv (Guar P & ‘R).50! d 70 Pittsburgh & Lake Erie__...50) 148 oe ae 
Elmira & W ’msport (Guar)--50/dk 53 _.---||Pittsb McK & Yough (Gu)- ..50} 130 135 
93% Pref (Guar Nor Cent)----- 50\d 72 7214)|Pittsb Shawmut & Northern 100) 5 y 
..-||Erie—Common ..---- 100 44 4444 |Pittsb Youngst & Ashtab-. _~ ae ee 
-----|| Ist pest ikcedenqongenadia 100' 76 76%||_ Preferred_-...........--- RA ea Gee 
|| 2d pref --100} 67 68 ||Providence & Springfield - - - ioo 108 | 142 
89 |E rie & Kalamazoo (Guar)- --50} 250 260 ||Prov & Worcester (Guar)..-100) 288 | _____ 
|iKrie & Pittsb (Guar Pa RR)--50) 152 160 ||Providence Warren & B_---100) 175 | _____ 
[Evansville & Terre Haute..--50} 65 75 Quincy RR Bdge Co (Guar)-100) 195 ie 
havea --| Preferred ese: 95 | Ballroad Securities Co— 
|| Fitchburg pre ferred. __..--- 100)7 1334! ..... | 7 Til Cent Stock ctfs 1952-- 91 95 
ane Ft Wayne & Jackson—com.100) ___-_| _____||Reading Co___-.-.-.-------50] 146% 146% 
| Pref (Guar LS &MS)-_-.-100) 142 146 || Ist prefe aa ee 90% 1 
103 |!Fort Worth & Den C stmpd_ 100) 98 105 || 2d preferred__-..--..-.-.50} 94 
||Georg RR & Bank Co (Gu).-100) 255 262 ||Rensselaer & Saratoga (Gu).100) 200 | __--- 
|\Georgia Southern & Florida_100| 32 40 ||Rich Fred & Pot—Common.100} 310 ena 
-----|| First preferred-.-----.--- , zi || Dividend obligations- - - -- FF ees 
-----|| Second preferred-------- 100; 82 90 |} Si guaranteed_......-.- 100} 315 at es 
7\4)|Grand River Valley (Guar).-100} 125 | ____- | 7% guaranteed. ....----- oe see. Tt acon 
13- ft Great Northern Ry—Pref- - - 100} 317% 318% Rich &P&RF&C eect ee: 6. demon 
ae Ore contificates.---------<--] 86 86%4||Rio Grande Southern-- - - - -10¢ 15 20 
..---| Green Bav & Western. ----- 100 80 90 ||Roch & Genessee Val RR- “100 140 150 
Be ~~ * ae 1000 81 ..-|/Rock Island Co_....-.----- 100 31%! 32 
OEE UU —»FEeeeee x “15, | 0” eae 100 67% 68h 
103 '4||Hartford & Conn West- ---- 100' 49 51 ||Rome & Clinton (Gu D & H) 100 28 132 
102 | Harrisburg Ports MtJ & Lan_50)d 107 _____||Rome Watert’n & Og e100 126% 134 
108 |jHocking Valley-.---------- 100} _____| 126 ||Rutland preferred____- --100)' 45 58 
..-|| Preferred. --100) 93% 94 |St Joseph & Grand Island _--100 = 
Huntingdon & Broad Top_---50/d 19 20 || Ist preferred_........-.-- _ ies s 64 
350 Preferred... ..-.-.------- -5O\d 54 54%4|| 2d preferred_-_----_- cee ss 
137 %4||Illinois Central -------.----- 00) 17534 17614 )\St Louis Bridge 1st pref - ~_-100} 138 143 
é | Leased lines (Guar)--- --- wo eae || 2d preferred_-.---- 100) 67 73 
..---|| Stk tr ctfs—See RR Securs Co St Louis & San Fran ist pref 100} 70 72 
120 ||lowa Central. ------------- 100 30% 31 4 ee 100 4814 49 
_.---|| Preferred_ ane ae eae 00} 52 53 i Stock trust certfs for 
Jackson Lans & Sag ( (Guar)_100| 88 94 | Chicago & East Ill com_100 aia» Se 
a .| Joliet & Chic (GuC & A).---100) 172 | ____- i OS RRS SE: 100} 120 135 
. .||Kal Allegan & Gr Rap (Gu)-100} 140 145 |/St Louis Southwestern_ 100 25%%| 2 
119 ||Kanawha & Michigan...-..100} 64 72 ] Preferred_..----- -100} 60 | 2 
ee K C Ft Scott & Memphis Ry- Saratoga &Sche snectady (Gu) 100} 175 | —---- 
..|| Pref (Guar) trust ctfs....100| 7 80 |/\Seaboard Air Line (undepos) 100) ____- er 
107 | Kansas City Southern. ----- 100 30 31 || Preferred (undeposited)--100 5 | 55 
| Preferred_ -100) 62% 63 |\Seaboard Co common. -.---- 100 23%| ----- 
\|K C St L & Chic—Pref (Gu)-100| 142 as fC RRR | re 
i Keokuk & Des Moines- - - - - - 100} 10 = + > Ree 100} 51 | 
acne dl GE iedana canes dae 100} 40 45 |'Southern Pacific Co-_--_----- 100; 94 94 
. Lake Erie & Western. ------ 100} 30 2k CC eee -100} 119 120 
305 || Preferre < pee! 100) 77 80 |So Ry—Com (vot tr ctfs ext)100 344% 343% 
‘ Lake Shore & Mich Sou----- 100} 295 310 || Preferred___-_- ln panes 100) 94%) 94% 
130 ||Lehigh Valley----------- --50d 785 79 || Mob & Ohio stock ircertfs___| 94 | 98 
150 Preferred 50id k115 |  ..-... ||Southwe st’n of Ga (Guar). -100) 112 ; 118 
88 Little Miami (Guar Pa RR)_-50| 225 230 yracuse Binghamton & NY 100} 190 | =---- 
Lit Schuyl Nav RR&Coal(gu)50 ‘er eee rrac Geneva & Corn (Gu)__100 85 | ae 
“6844||Long Isiand_ 61%! 65 /|/Terre Haute & Peo., com___100 5 | 6% 
18244||Louis & Mo Riv pret (Giaj-Zioo 1947! 198 || Preferred... __- - en 4 ae 
109 /||Louisville Bridge C ---100} 138 143 |/Texas Central common_---- 100} 55 again 
||Louisv Hend & St L com. __100 12 Se OE ee 100; 90 -==-- 
| Se OU” eee 100} 35 36 |/Texas & Pacific._......-..100} 3734; 38% 
574 Louisville & Ni ushville_____- 100, 145%) 146 /|/Toledo Peoria & Weste 17 20% 
222 |'Lowell & Andover- ----100, 229 | ...--. ''Toledo StL&W vot trcerts..100| 33 34 
228 ||Mahoning Coal RR- soca S60 | wesod || Preferred vot trust certs__100| 52 | 538% 
155 || Pref (Guar LS & MS)-_---50 100 is Troy & Gr’nbush (Gu N Y C).50) 175 | -.--- 
56 |Maine Central quar a Fe meee Union Pacific—Common. - xe 186144, 186% 
31% Manchester & Lawrence....100) 250 7 oe Preferred_ ‘ 92 93 
76 |\Maryland & Pennsylvania--_100 34 40 |'United N J RR & Canal Gu-_ 100 254 256 
....-| Massawippi Valley (Guar)..100) 155 ....-||Utiea & Black River (Guar).100| 175 ~--- 
150 Conn Tr & S D Co ctfs -100 y 100 _....|Utiea Chen & Susq Val (Gu)_100) 152 158 
1844 Mexican Central 100; 25 2514 |Valley RR (N Y) (Guar)_-_.100} 125 132 
81 Michigan Central 100| 185 195 Vandalia RR. ..100} 85 oanne 
74 Mine Hill & Schuy Hav (Gu).50'd 654k 66 | Vermort & Mass (Guar )---.100| 152 158 
2714 \Minneap & St Louis Com_...100; 60 70 ||Wabash Railroad_--___-_--.- 100} 20% 20% 
90 Preferred -100! 90 98 eS 100} 43%| 43% 
18234 Minneap St P & S Ste M___-100! 146 148 ||\Ware Riv RR (Gu B&A)___100) 175 185 
200 Preferred ---100) 165 170 ||Warren N J (Gu DL & W)_-50| 180 os 
207 | Missouri Kansas & Texas___100 42% 4314 Western Maryland ..50} 35 40 
240 || Preferred_ 100; 7334 74 | West Jersey & Sea Sh—Com_50/d -_- 60 
||Missouri Pacific..-.-...---100} 941% 9434||Wheeling & Lake Eriecom__100| 1644 17% 
Mo Riv & No West, pref 100 75 oe @ Bee MEURONGE. cc cccae 100) 38 0 
Mobile & Birm pf (Guar) 100: 90 93 || 2d preferre ’ Sea 100} 22 23 
180 | Mobile Jackson & Kan City.100 17 20 ||Wisconsin Central.........100) 25% 2644 
185 | Mobile & Ohio—See South’n Ry || Preferred vot tr certs.-..100) 51 
51% Morris & Essex (Guar)_.....50} 183 186 had orcester Nash & Roch....100| 148 8s 149 
d Price per share, not per cent. kLast sale. 2In London. n Nominal. gs Sale price. x Ex-dividead. 
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STREET RAILWAY SECURITIES. 


Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. 


not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 





Bonds. Bid. 


Ask. Bonds. 


Ask. Bonds. 





STREET RAILWAY BONDS. 


, O. 
Northern Ohio Trac & Light 


t consol g 5s 19. 933_.. J&Ja 87 
ist consol g 4s 1933....J&Ja 7 
North.Ohio con g 5s 1919J&Ja _-.-- 
AkronBed &Clev gsis’15M&Sa 100 | 
Alba N. 

United Trac web zg 4s 1QM&N a 101% 
Con g 44s 2004_--.-.- J&Da 103 
Albany Ry con M 5s g ’30J &J\a 10934) 

Gen g 5s 1947.-..-.-- J&Dia 109% 
WTurnditRist g 6s’19M&N ia 116 

d 6s 1919_.-... M&Nia 115 
ar . i 5s g 1942_...A&0\a 110 
Allentown, Pa.— 

Valley Transit— 

lst mg 5s Dec’35_opt M&Sia 101 
lst m g 4s Dec ’35 opt..M&S a 
Quakertown Tr 5s’31..M&Sj/a ...-. 
Alton, Ill. 

Alton “Granite & St L Trac— } 
Ist cons g 5s 1944..... wane 97% 


Anderson, Ind. 
Indiana Union Traction— 
Ist g 5s July 1 ’33,0p 08 A &O) a 83 
Ind Nor Ist g 5s July *33_A&0| 97 
Union Trac Co of B meat | 


lst g 5s July 1919_.__-- JI&I 97 
dete oe Noting n5s1932J&Jia 96 
Atlanta, Ga. 


Georgia Ry & Elec 5s '32__J&J\a 101 


Atlanta Cons St 5s ’39__J&J\a ..... 


Georgia Elec Lt 5s 1930_J&J.a 100 
Atlanta Northern Ry Co— 
Ist g gu 5s '54, op ’09.J&J\a 101 


Atlantic City, N. J. 
Atlantic City & Sub Trac— 
Ref g 5s 1933 op 1913.__F&A 96 


Auburn, N. Y. 
Auburn & Syracuse Elec RR— 


Ist & ref g 5s ’42 op ’12.A&0/a 103% 


Augusta, Ga 


AugRy &Elec—1st 5s ’°40.J&D 103% 


North Augusta Elec & Imp— 
Ist g 5s 1951_.-.-. Opt A&Oja 85 


Baltimore, Md. 
BC & EllMills 5s gg’d ’16_J&J| 107 
BaltCityPas Ist 5sg1911.M&N| 103 
Balt Sparrows Pt Ches— 


Ist g gu 44s 1953_._.__F&A 94). 


BaltTracColst M 5s1929-_M&N 113 
No BaltDiv Ist g5s’42_J&D)} 117 
CentRy con M g 5s 1932_M&N_ 113 
Exten & imp 5s 1932_M&S| 112 
City&Su Ist M 5s g 1922_J&D) 119 
Lake Ro El Ist g 5s’42.M&S) 110 
Maryland Electric Rys— 


Ist sfgguar5s193lred_A&Oa 953%) 


United Rys & Electric Co— 


Ist consol g 4s 1949_..M&S| 88% 


Incomes g 4s 1929-1949.J&Dix 61 


Ine fund g 5s ’36 (wi)..J&D -----. 


Beaver Falls, Pa. 
Beaver Valley Traction— 


Gen-g 5s 1953 opt....M&Na -..-.- 


— hamton, N. 
ng Ry 5s 1931 op Mo11. M&Na 100 


Birmingham, Ala. 

Birm Ry Light & Power— 
Gen ref g 414s 54 op’09. 
a my — g5s’24_J&J) 105 
Boston, Ma 


Boston El gta: May 11935M&N ia 102% 


Bost & Nor refg g 48 ’54___J&J\an 90 
Boston & Worcester St Ry— 


Ist g 4%s Aug 1 1923 "Fa a an 100 | 
Lex & Bost let ¢ 4760 20 vr * Pee n 
rb 5s 1911. tebe imeines 


Lowell & Subu 
Lowell Lawrence & Haverhill 
Ist g 5s 1923 opt _.___. J&Da 104 


byan & Bost Ist P58 g ’24.J&Da 108% 


t Middlesex 5s 1918._.M&S a 104 


Naumkeag ccn 5s 1910_..J&J.a 102 
Old Colony refg g 4s ’64.._J&J\a 90 
WestEnd deb 4%s g ’14_M&Sj)a 102 
i. eee F&A a 102 
Gold 4s Feb 1 1917....F&Aj\a 100% 
Gold 4s May 1 1916...M&Nj\a 100% 
4s Aug 1 1915_______- F&Aja 100% 
Boston Con 5s Jan 1907.J&J\a 100 
So Shore & Bost g 5s 1919.F&Aja 101 
Brainté Wey Ry g 5s’17M&Sia 101 
Br'igeWhit&Rk g 58’17M&N a 101 


Bridgeport, Conn | 


Conn Ry & L 4%s 1951__J&J 104% 


Stamped, guaranteed opt...| 102% 

Bridge 4. 
Bridgeton mM Miiviie Trac— 

JIS eae J&J> 102 


seckton, Ma 
NewBed Middleb & Brockton— 
Ist g 5s Jan 1 1920_...J&J\a 100 
Brooklyn, N. Y. 
AtlanticAve genM 5s ’09-A&Oa 99 
nsol M 5s g 1931__..A&Ola 105 


A&O| 91% 


Brooklyn, N. ¥.—(Conel.) 
Brooklyn City—list 5s ’41_J&J 
Brooklyn Cross 5s 1908_J&J 
Gr’p’t & LorSt 6s 1910.M&N 
4 Wmé&Flat ex 44s Jul’41F-A 
B’k’nBath&WE gen5ds '33A&0 
101% B’k’nC&New Ist con 5s’39 J&J 
102 | Bklyn Hghts Ist 5s 1941_A&0 
Bklyn Queens Co & Sub— 
Ist mtg g 5s 1941____-. J& 


0 


a 


% Bklyn Un El 4-5s 1950_- 
Stamped guaranteed -----_-- 


Ist ref gx 2002 - -I&J 
Pony Is] & Bklyn 4s 1948_J&J 
Co El—Ist g 4s Aug’49. F&A) 

“ ed guaranteed ____--_- 
Nassau Elec—lIst 5s 1944.A&0 


1 
1 
1 
1 
1 
1 
1 


ened Buffalo, N. Y 


InternTracColl tr 4s 1949.J&J| 
Suny lst con Mis g’31F&A\a 
s 191 A&O 


al 

98% | rosssihty” Ist 5s g ’32.M&Nia 
Buffalo Trac 1st g 5s ’48J &Dja 
BuffBell&Lan 5s 1927.J&Dia 
Buff &Lock Ist g 5s 1938.J&J\a 


86 Buff & Niag Falls Elec Ry— 


97% lst M 5s g 1935._--..-- &J\a 
2d mtg g 5s 1921 ----J&J/a 104 
S736 Lockp & Ole Ist g 5s ’20_J&J 
| 


Burlington, lowa. 


Burlington Ry & Light— 


103 lst M g 5s 17 op 1902. A&O\a 
1U6 


102 Camden, N. J. 
Cam&Tren Ry g 5s 29__M&N| 
103 Gen g 5s 1931__......J&Jja 


So Jersey Gas Elec & Trac— 


Guar g 5s Mar 1 1953.__M&Sia 


97 Canton, Ohio. 


Canton-Akron Ist g 5s 20M &S\ a 
Canton-MassIst & 5s’20M&N a 


Canton-New Philadelphia FEA\a 
105% [st g 5s 1923 opt..-...- 


Charleston, S. C. 
ein CharlestonConsRyGas & Elec 
Co consol g 5s 1999.._.M&S 
intel Ch City Ry—lIst g 5s 1923. JS&J) 


Chattanooga, Tenn 


cho Chatt Rys—Ist con 58” 56._M&Nia 


Chicago 


Il 
ceed AurElein ° Chic 5s 1941_M&N a 


Elg Aur & § Ist s f 5s ’16_J&D 


114 
Hr ChicElecTran 6s gu 1914. F&Aa 
14 


Chicago Junction RR— 


iit Chicago & Milw Elec Ry— 


Chicago & Milw Elec RR— 
96% 5 >) = eee J&Jia 


Chic Cons Trac 44s g ’39.J&Da 
89 No Ch Elec Ist gu 6s’14 F&Aa 


6144 Cicero&Proviso 5s g 1915 M&N 


864 |Lake St El 1st 5s 1928.._._.J&Ja 
Inc deb 5s July 1 ’28._.Feb la 


Metropolitan West Side ‘*L’”’— 
Ist g 4s 1938_........ F&A 
103% E ‘ten g 4s 1938 


&Jla 
No Chic = RR Ist 5s ’06__J&Jja 
J&Jia 


adhe cou, Oe 


104 Refund g 41s 1931_.._A&Oa 
NoChCityCons 44s 727M&N a 
NorthwEl ist g gu 4s ’11_M&S\a 
SoSideEl 44s 1924 op ’710_J&J\a 10034, 


9234 Union El (Loop) 5s g ’45.A&0O 


108 WestChic St RR1st5s’28 M&Nia 
Consol g ale 11936.M&Na 

A A Re: J&Da 
Hy westrun isi 5s gd’09.F&Aja 
|| W Div Ry Ist 44s 1932_J&Ja 
M&Na 


10333 Deb 6s 1 
92 


ssaeahita Ogden St 6s 1916__..- 
aia Cincinnati, O. 


Cin D & T Trac gold 5s ’22_ J&J) a 
105 | Cin Lawr & Aur 5s at As a 
110 |Cin New & Cov 5s g 1922__J&Jia 
107% 2d g 5s July 1 1922_.__J&Jia 
105 SoCov&Cin Ist M Lh te rs a 


92 2d cons M 6s g 193 


-____||Cincinnati Street Ry— 
~~~ 7") Interurban Ry & Termi inal— 
jeues Ist g 5s 192 
South Ohio Trac—5s ’20 


Siebel gy oO. 
Cleve & Southwestern Trac—| 


Ist & con g 5s ’’23 op ’13F&Ala 


ain Clev &Elyria g 6s 07-15 M&N' 
bea | ClBerEly &Ober5sg’19.M&S 
Elyria &Ober g 6s ’07- 17F&A 


Clev Elyria & W 5s’20_F&Aa 


Clev&Chagrin Falls Elec RR— 
105 lst g 6s May 1 1916___M&N 
Clev & East—Ist g 5s ’29_J&J 
Clev Elec cons 5s g 1913_M&S 


a 
103 East Clev Ist M 5s 1910M&S a 
a 


Cl City Cable ist 5s g 1909 _J&J) 
101% Clev Painesv & Ashtab Elec— 


Ist gold 5s July 1 1922__J&Jia 100 


J 
0234 1st con gu g 5s July ai eN 
Jam & B Ist m 5s 1930- JE; a 98 


i} 
i. BklynRapT ry g 45. AO) 
12 


4 Ist g 4s Jan 1 1951_...J&J) 


Ist g gu 4s 1945 op ’710.M&Sa 


atin oid Ist g 5s 1926 
engine DY 


amend Cons g 6s 1924____....F&Aa 


J&Ja 
Newp’t & Day Ist 6s’ 17P&A a115 
Mt Aub Cable Ist 5s ’07. J&Dja 101 


102% Erie 
-M 97 14|| Erie 1 Motor g 5s 1941.-A&Ola 100 
Cin&H 6s g April 1918. Jad) : ior 


101 | FtWayne & Wabash Val ‘Trae. 


Cleveland, 0.—(Concluded. 
109 /|Clev Pains & East 5s io1oako 


102 Consol 5s 1918_...-..-- Ola 

ahaod LakeShElec 1st con g 5s’23 es a 97 

104 Gen g 5s Feb 1 1933_. - 

100 Toledo Fremont & Norwalk! 

108 Ist g 5s 1920 opt. 1905 - J&I) 

107 Lor&Clev g 5s’27 op °17_J&J} 
Sandusky Fremont & So— 

| 1OUss Ist M is 1936..-.----JS&J a 

102 Columbus, O. 


107 |Cen Market Ist g 5s ages. Jas) a 
.----| Col Buck Lake & New’k Trac—| 
sane Ist g 5s 1921__......M&Nia 
9434 Col ae St Ry ist g 5s 2 09 J&J) 
= Col Del & Marion Elec RR— 


lak Oe I ete cn M&N a 100 
90% Columty Ist g 4s 39 op ’14.Q-J he 
198 Col St | Ist 5s g 1932_..-.J&J\a 105 

Cross St Ist 5s g 1933--J&D|a 104 


| 
|. Dallas, Tex. | 
it DalEICor Ist col tr g 5s’22A&0.a 


ea Danville, Ill. 
109 | Danville Sst Ry & Ligh 
catia e 

100% Danville Urbana & Champ— 


10244) Ist 5s 1923 op._..-.-- Mes, a 100 


1074 lst M g5s1933 opt guar J&D| 
a] | 
101% Daven Ia. | 
Tri-City vee 
Col 


oO. } 
|, Dayton Cov & Piqua Tract— 
Ist g 5s 1922 A&O\a 

98 |Dayton Lebanon & Cin RR— 


ain oie Ist g 5s 1921 op 1906_._M&Sis 


99 Denver, Col. 
Denver City Tramway— 


ee egy Py» 6s g’08_J&J\a 
101 Consol 6 i =e J&J a 
101 we ¥ 4, g6s1911_.J&Jia 
ConTram con g 5s 1933.A&0\a 


101 Den CTram Ist g 5s 1919.A&O.a 


DenverTramPow Co--Iist Imp 


g gu 5s 1923 op 1908_.A&O a 100 


94 Des Moines, lowa. 


nena Des Moines City Ry— 
Ref g 5s 1921 op 1906. , 449 a 99% 
a 


DMSt s f g 6s 719 op’11 


Detroit, Mich. 
Det United 4%s 1932 opt_J&J 


100 


9844 DetElecRy con g, 5s ’716_J&Da 10244) | 
100 Det Ry Ist 5s g 12-24. J&D| Basis 
100 ||DetroitFtWayne & Belle Isle—! 

lst g 5s Apr 1 1927_...A&O.a 100 
100 (Detroit & Northwest— | 

4\%s g 1921 op 1911__.M&Na 97 
101 Det & Pontiac—5s g 1922. F&Aa > 


Cons g 4s ’26 op ’11-_- J&Dia 
95 | Det & Port + ra Shore rs; 
55 Ist g 5s 1950 J&Jia 


dabei Rapid Ry 1st 5s g iy & M&Sa 
100 Det & 
100 let g Se 1020....... AkOa 
ssond Det Roch Romeo & Lake Orion 


Lake St Clair Ry— 
& 


1st sk fd gold 5s 1920__J&Dia 
94% Det &Flint Ist g 5s '21_F&Ala 
85% Det Ypsil Ann Arbor & — 


&Aja 
&AAg6s1917__.M&Nia 


8 
90%) Doylestown, Pa. 


\ 
101%) Doylestown & Easton St Ry— 


Ist g 5s 1941 opt 1911--. &S a 


90 

72% Duluth, Minn. 

90 | Duluth Superior Traction Co— 
Duluth St Rylst g5s’30 M&Nia 


87 | 
-----||_ Easton, Pa. 
| Easton Cons El 5s 1949_M&Nia 
|Easton Palmer & Beth St Ry 
93 | Ist g 5s Dec 31 1918...J&} a 


00 
109 34) East St. Louis, Ill. 
109 || East St Louis & Sub Co— 


i Coll tr g 5s 1932...Opt A&O, 


Evansville, Ind. 
| Evansville El 1st g '21.M&Na 
| Fond du Lac, 
| Eastern Wisconsin Ry &L 


94 | Ist M e 5s 1923 opt.--A&O a 92% 
be, Fort Smith, Ark. 


Ft Smith Light & Traction— 


cic Cons sf g 5sDec15’ - op Saptle 


| rere Wayne, in 
FtwB 1&M—Ist ts "35eu Jas) a 
Tr— 


10134) Ft W Van Wert & Lima 


Ist M g 5s 1930. __ 


101 | Ist con g 5s 1934__.-.- M&S 
101 Fort Worth, Tex. 

| Northern Texas Trac Co—lst’ 
101 | g& 5s 1933, opt 1908-13_J&J\a 





a Purchaser also pays accrued interest 


& Last sale. n Nominal 


8 Sale price. 


az Ex-interest. 










































































































d 5s 1910-1 fo25 aes) ja 103 


Light— 
ll trs } g 5s 1093... A&0) a 97 
102% Dayton 








| 
| 
Ist g 5s Jan 1 1949_.__. J&Jia 100% 
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STREET RAILWAY SECURITIES. 




























































{ { {| 
Bonds. | Bid. | Ask. Bonds. Bid. | Ask. || Bonds. Bid. | Ask 
| | | | z 
Galveston, Tex. | || Little Rock, Ark. | New Orleans—(Coneluded.)—!' | 
Galveston Electric Co— || Little Rock Ry & Elec— N O Power-House Co5s’41_J&J| 100 | 
lst 5s g May 1 ’40 DO a an| a 97 | 100 || Ist g 5s 1933 op 1908. .J&J SRO} sacea INO by JiOtss Co— PRs 
|| Gen M 4¥s g 1935_.-_- ee 
Georgetown, Mass. || London, England. Orleans RR Co Ist és '12..J&d} 107 90% 
Georget’nRowley&Ipsw R. || Onderground Elec Rys of Lon- {2 > Seer &J| 101 oars, 
lst g 5s June 1 1920_-. Ps cn asineetl | 103 don ee ease s ’08J &D 94% 9514, ist ChariesstRRisi gas’ 52. J&J) 95 “99 
} | 
Girardville, Pa. Long Branch, N | Newport News, Va | 
SchuylkTrac—Ist 5s 1048480) a 984) eee’ AtCEIRR—Ist g ioe 445._M&Nia 92 | -..-- Newp’ tNews&OldPtRY &ECo. | 
At Coast El Lt—5s g ’45-J&D) -.---| --.--- Ist g 5s Nov 1 1938...M&N 96 | 97 
Grand Rapids, Mich. | Gen g 5s Mar 1 1941_.M&S| ____. | 90 
Gd Rap Ry ist g 5s ’16- _J&D! a 101 ¥4) 102% | Long Island Cit  ¥. Citizens’ Ry Lt é Power Co—| | 
Gr Rap Gr Hav & Musk a5 Y & Queens Co $ g N48. A&O | sence Ist g 5s goes Be... eS | | 90 
lst g 5s July 1 1926_--- &J) S asecu wae Steinway Ry—1stM g 6s’22J&J a 15034 113 New York | | 
BleeckerstaFFist £4s'50.J&J| 90 | ge 
Greenwich, Con Los Angeles, Cal. CentCrosstownlst 6s1922M&Nia 111 | 115 
Greenw Tram lst . ‘bs ’31_J&J a 109 111 | California Pacific 5s 1941__J&J| 100 101 Christopher & 10th Street— | 
Los Ang Ry 5s g 1938 --A&O) 11734) 11854) Ist ext 4s Oct 1 1918-_A&Oln 92 | 9g 
Hackensack, N, J, | | Los Angeles Pacific RR— | | Dry Dock E B’way & Battery.) 
NJ & Hudson Rv & Ferry— Ist qo 5s 1931-_-_. a, Af Ist 5s gold 1932_..... J&D|) 108 110 
Ist g 4s 1950 opt.....M&Sa 82 | 85% )\Los A Pa Co Cal—5s ’43_M&S| 10944; 111 Cert indebt 5s 1914.__.-_F&A! 100 | 102 
| | LosAng&Pas—5s g 1928--J&J| 105 | 10534)|EighthAv cert indebt6s’'14F&A, 99 | 10] 
Hartford, Conn. Los Ang Trac Ist 6s 1915.M&N ont fous 42dStM&StN Ist 6s ’10-M&S) 102 | 105 
Hart Man & Rock 5s '24-A&Ola 112 anal vay eas J&D;| 106 ; nani 2d Mine 6s Jan 1915 --. -J&J| 67 | 7 
Hart St Ry—Iist g 4s ’30.M&S/a 104 106 | Pacific Elec Ry g 5s 1942..J&J| 11144} 112 | Interborough-Metropol Co— | 
Hart & Springf 5s g 1921__J&J/a 101 | w---- | | Coll tr g 444s 1956 -_- A&O| 31%) 82 
Louisville, Ky. Interborough Rap Transit— _| 
Havana, Cuba. Cent Pass Ry ist 681908.M&Nia 101 | -___-- itty 1’08 opM&Nia 9734) 98 
Havana Central RR— | Louisv Ry con M 5s aA °30..J&Jia 111 | 11136) Manh 1 Con 4s g 1990..A&0O) 100 101 
Ist M g 5s 1955_._-.---! ME&N 81 82% 2d mtg 44s 1940__._-_M&Sia 104 | Met El Ist 6s 1908_____ J&J 104 am. 
Havana Elec—Ist 5s '49-Fa&Aa 97 101 _ | Louisv City Ry con “7 09 _J&J\a 102 matinee BroT Street Ry Co— re 
Consol g 5s Feb 1 1952.F&A| ----- 92%) Louisville & Nor Ry & Light— | ef g Apr 1 2002 ee 84\% 
ist g 58 1925 opt 19i0_.J&D/ -...--. | 100 Gen ur coll trg 5s 1997_F&A| 108 108% 
Hazleton, Pa. | Bway &7th Av 2d 5s ’14- Jed 100 104 
Wilkesbarre & Hazleton RR- | Macon, Ga. | on M 5s g 1943..__J&D) 112%) 113% 
lst col tr g 5s 1951 -M&N15 a 97% 100 (Macon Railway & Light Co—} } B’waySurfRR Ist 5s 24. J&Jia 104 106 
| | lst cons g 5s 53 op ’08..J&J; 98 | 100 Col&9thAvist g 5s ’93.M&S) 114 116 
Helena, Montage | LexAv&PF’yIstis g ’93M&S 11334, 115% 
Helena Light & RK Manchester, N. H. 34thSt Crosst lst 5s ’96A&O/n 105 lll 
lst mg 5s Sept 19: 25 opt M&Sia 90 | .-..--. Manchester Tr L & Power— Metropolitan Crosstown— 
Ist con 5s 1921....-..- A&O\a 104 | 106 lst 5s April 1 1920_.A&Oa104 | 106 
Hoboken, N. J. | NY &Stamf’d—Ist g 5s’31A&0a4109 | 11) 
J C Hob < "Pat 4s 1949..M&Na 71 72 Manila, ryery ae | Second Ave Ist 5s 1909__.M&Nia 100 102 
WN Hud Co Ry Ist M 6s 14 J&Jia 108 |} 110 ManilaElecRR&Ltg Cor Consol 5s gold 1948_.__.F&A‘a 110 112 
Con M 5s 1928......... J&Jaiosg8 | 110 Ist lien & col trg 5s’ 33. M&S egene 9844 South Ferry Ist 5s 1919-A&O|a4 105 | 106 
Ext 58 1924........- M&N|a100 | 103 ||'Third Ave ist 5s g 1937--.J&J) ~.... 116% 
PatersonRy—Con 6s g’31J&Da115 | -.--. Memphis, Tenn. } Ist cons gu g 4s 2000___J&J 2 ear. 
2d 6s Oct 1 1914 opt...A&Oj\a 100 ----- Memphis Street eet j } 28th&29thSt lst g 5s’96-_A&Oa104 | 106 
Con M g 5s 1945_.-_..-.- J&J; 102 | 103 | Union Ry—Ist 5s g 1942_F&A'a 105 | 107 
Honolulu, Hawaii. Citizens St RR istg6s’16J&J| 113 | --.-- South Boulev ‘deg 5s’45J&J3a100 | 104 
Honolulu Rap Trans & Land— | TarWP&Mam5ds g ’28.M&Sia 102 104 
lst g 6s 1927 op 1917 M&N 106 10844 Meriden, Conn. | || -WestchesElec Ist 5s g’43J&J/a 105 108 
Meriden Electric RR— le Foneceliy et 5s 1946- eee a10i 104 
Houston, Tex Mer Horse RR Ist 58s’11A&O/a 102 -| _..-- Norfolk 
Hous El 5s 1925 op 1910_F&Aa 96 | 99 Gen M g 5s 1924...-. J&J\a 109 | ----.- Norfolk & Postamouth Tract— 
| | Ist m g 5s 1936 _...-.-~. “3&D 96% 97% 
Hudson, N. Y. Milwaukee, Wis | Norfolk Railway & Lig 
Albany & Hud 5s, 1943._M&Sa 75 80 Milw Cy RR Ist 5s. g ’08_ _J&D) a100 | 101 Norfolk St 1st g 5s ious J&I 107% 109 
| Mil El Ry & Lt—5s 1926_F&A) 10634} 1i1 lst cons gsf5s1949_.M&N| 97% 98 
Indianapolis, Ind. | Ref & ext 44% g’31 op__J&J) |a 98 | 99 Norwich, Conn. 
Gagiene Columbus & E, Trac.— Mil Licht Heat rs Traction— | | a g 58’°23..A&0)a 108 | ..... 
& refg. g. 5s, i926 opt ist g 5s guar 1929 op._M&Nja 102 | 10234; Oakland, 
i api --M&Na 97 98 (|W SideStRy ist M 588 '09_J&Jia 100 | 102° | Oakland Transit Consolidated.) 
Indiana Columbus & Sou Tr— | lst consol s f 5s 1932..J&J| 109 110% 
t Mg 5s July 1 1923. _F&Aa 101 102%, Minneapolis, Minn. | } || OakTran—lIst c g 5s’31- “Jed! 110%) 111K 
Indiana olis Trac & Term Co— Twin City Rapid Transit Co—| | Lon ba* ed con g 6s 18 S&S) 118%) 119% 
Ist sf g 5s Jan 1 1933_A&O0\a 98 984% Minn & R 7s g ’10 op- M&Nia 105 es Omak 
Indianap St gen 48 1933_J&Ja 85 87 2d 6s g Nov 1 1913-_M&Nia 106%! 109 ou “e a Bl St Ry— 
Citizens’ St con 5s g ’33M&Nia 106 107 Con 5s g Jan 15’19_J&J 15a104 | 106 lst consol g 5s 1928-_-_-- fs} a 98 101 
Indianap & East 5s 1927. J&Ja 98 101 StPaul Cy—lIst g 6s ’32 A&Oja 118 119 Peekskill, N. Y. 
Indianap & Green Rap Tran— | Ist cons 6s g 1934_._._A&Oja 118 119 Peekskill Lt & RR—5s’30 aao a 100 101 
lst g 5s Jan 11929....J&Ja100 | 103 Cable con 5s g 1937.J&J 15\a 108 1 eoria, Ill. 
Indianap & Northwest Trac— Guar g 5s 1937__--.-. J&Ji2 108 | 109 Peoria & Pekin Terminal Ry— 
Ist g 5s 1923 opt.....M&Sa 92 94 Minn St & St Paul City— | | lst g sink fund 5s ninal Ry a 70 85 
Indianap & Southeast Trac— Gen g 5s 1911_____.- J&J\a 100 | sits —_ g 5s Feb 1 1935....-A&Oja@ .....; ..... 
eee ee ae Cons guar g 5s 1928_A&0\a 106 | 108 Peoria Ry— | 
Ind’p Shelbyv & Southeast. | } Ist ‘ rele g 5s 1907 to 1926, _ 
Istsfg5sJan11932.J&Ja 97 | 100 Mobile, Ala. OE. -.) adusinanauning F&A Basis 4%% 
Mob Lt&RR—I1st g 5s’37J&D> 104 104% Philadelphia, Pa. | 
Jackson, Mich. Cons g 5s 1941____-_-- M&S 101 101% AmerRysCo conv 5s ’11_.J&D, 102 | .---- 
Jackson & Battle Creek Trac— MobStRR—Ist6s g’23 M&N| ...-.| -..-- Del Co Rys trctfsg4s’49J&J| .. .| % 
J Ist g 5s 1923 opt 1913..J&Ja 96 | 100 Elec & Peo 4s tr ctfs ’°45..A&0 97% 98 
Jackson Consol Traction— Montreal, Can. } Fairmount Park Trans— | 
Ref g 5s May 1 ’340pt M&Na 98 100 Mont St Ry—Deb 4'4s’22F&A) 103 | -..-- || Ist g 5s 1912 0p 1902_._M&S; 99 | 100 
Jacksonville, Fla | Hest Man & F con 5s ’24.M&N\k 112 | one 
Jacksonville El 5s 1927 Ie deena! | tdi Montville, Con Holmesb Tacony & Fr Elec Ry} | 
Jersey City, N.J. MontvillestRy—5s 1920. M&N| 108 acne Ist g 5s 1925__.__..-- M&N| ---- |k 103% 
Cons Trac of N J ist 5s’33J&D a 106 i07 Inter-StateRys—Col tr g 3-3 }4-) 
Newark Passenger Railway— Muncie, Ind | | 4s 1943 op 1913_-___--- --F&A| 67%| 67% 
New Pass con 5s g 1930_J&Ja 111 113 MuncieHartford &FtWayne— | | Market St Elev Pass Ry } 
Nor Jersey St Ry 4s SB M&Na 75 76 Ist g 5s 1935 opt 1925__J&Jia 95 98 lst g gu 4s May 11955.M&Na 98 } 99 
Public Service Corp of N J— People’s Traction Co— | 
Trust certs 2% to 6% perpeta 65% 66% Muscatine, lowa. | | PPRy tr ctfs 4s g 1943- F&A! 10134; -.... 
Coll tr 5s g notes "09 opM&Na 95% 96 CitizensRy&List g5s’17.A&0)} 97 100 ro Coatesville & Lan Pass Ry 
RaptTrStRy Ist 7 Se g’21.A&0.4 108 SHA | | 5s Mar 1934 opt "M&S. 99 |: 
Kansas City, M Muskegon, Mich. | Pit Chester Ist g 5s ’18_J&J\a 103 | 103% 
Central Elec g 5s jo14 -M&N a 100 100% Muskegon Trac & Lighting— | | tt Se J&Ja 9214) 94 
Grand Ave Cable 5s¢'08_.J&Ja 99 100 Ist g 5s 1931 opt 1911- M&S) a United Rys tr ctfs g 4s ’49_J&J 85 85% 
K C Cable ext g 5s 1911_.AkOa 99 100 West Phil Pass—2d.5s’26 MEN! cans 17 
K C Elev Ry Co 4s g’d '22_J&J a 87 88 Nashville, Ten | } Pittsburgh, Pa. | 
G’t’d 68, 1922_. ___.- &Ja 112 1lb Nashville Railway & ey | Central Trac Ist 5s 1929 J&s| 112 | ease 
Kan City Ry & Lt Co ist lien Cons 5 5s 1953 op 1908__J&J} 103 104 | Citizens’Trac Ist 5s 1927-A&O} 111 | --..- 
ref g 5s 1913 opt MEN Il5a 98% 99 Nashv St Ry 5s 1925 __ “Jas 107 | 1068 Duquesne Trac Ist 5s 1930.J&J— 110%) -.--- 
5%, s notes Dec 15 be | A Edgefield St oe 63 1920 J&J| 117°| 119 ||Fed St & PV5dsg Mayl’42J&J) 112 | ----- 
> 6 PE AMP &D a oo | 100 McGavock & Mt V— Fort Pitt Trac—Ist 5s’35J&D| 109 |s 114 
Sanne City—Western R SummerSt ist M6s '26.J&J| 118 | 121 |Millvale Etna . Sharpsb— | 
Ist refg g 5s 1952 au 1OM&S a 97 | 97% 2d series 6s July 1937_J&J| 128 | 130 Set 6 G6 3086. 2<015<< M&N| 109 |. cesses 
Met Derrigan iss 5s July’16.J&J/a 105 107 ? |Monong St Ry 5s g ’28_.J&D| ----- 111% 
Met St Ry 5s g Sept ’ M&Sa 99 100% New Bedford, Mass. | Wilk &EPit—1st g 5s ogM& Sia 107%) woree 
Cons 5s g May 4 P10 Man a 99 10044 NB&OnsetRy Ist g 5s ’22_J&J\a -.... 102 ||Mount Washington Street Ry.| 
Knoxville, Ten } Union St Ry—Con 5s g’14.J&J\a 105%) ----- Ist & coll tr gu g 5s ’33- A&O\a 104 i4| 107 
Knoxville Railw — & Light— | New Haven, Conn. | PhilaCo—SeeEILt Gas & Powe'r Bonds 
Cons M 5s ’450p’10___M&Sa 92 95 Consol Ry deb 4s 1954_.._.J&Jiu 96% 97% PittsAlle&M genM5s ’30_A&0O, 111% ----- 
Knoxville Trac 5s 1938.A&0| 105 | -.--- i a. ce we sees J&Jia 963%| 9744 |Pitts&BirTr gen 5sg ’29._M&N| ----- | 118 
Kokomo, Ind. Deb 4s 1956 guar -......J&J| i00 -.---| BK &A Trac6s1931_.M&S} 114 
Kokomo Marion & W Tra | || Cons g 3-344-4s 1930.._F&Ala 8&8 90 Brownsville Av 5s 1926 F&A; 108 | 
lst g 5s te’ 1 1933... J&J a 89 | 92! NH & Centrev Ist5s 2’33M&Sia 115 adeies W Liberty—lIst g 5s ’’30_J&J\a 106 | 
Lewiston N H St Ry Ist 5s g’13_.M&S\a 104 | ____- _||Pitts&Charleroi 5s 1932.M&N/a 103 
LewBrabath | ist g5s’18M&S\a 91 92 Edgew Div ist g 5s’14_J&D\a 104 | -..-- Pitts McKees & Connells RR—| 
Lexington, Ky | ‘||Winchester Ave 5s g ’12._M&Nia 103 -----||__ 1st cons g 5s Jan 1 1931_J&J} 10334, 105 
“ae: %. & Interurban Ry— | | New Orleans, La. } | Pitts =a, & Greensb Ry: 
956 - -F&A| 86 94 Canal &Claib—ist 63 '46_M&N| 121 125 || iste 681931... _.....J&H _.... | 101 
Tamsecien lst g5s'49.J&Da ORE R—Gen g 5s ’43 ,-4o0 De . cecun || Pitts Fy lat 5s 1927_A&0O 111%) o---; 
Lim | NOCy&Lakelst 52°43 J&J| 10714 2... oT raColst &eol trg 5s’50A&0) 101%, 102K 
Lima : Electric Ry & Light Co.| Power-house ¢ 6s 1917 _J&J| 103%) ---.. Suburban Rap Tr St Ry— 
1st cons g 5s ry 11916.J&Ja ____. 9834 = Orleans - Carrollton— eS F322... =e Mes. 
2d cons g 5s Apr11925.A&O0a 89 vl eh nt ak ciel &A! 100 .---.|| The Second Av Tr g 5s 34 J&D 
Lima Rv Ist g 5s 1916_J&Da ___.-| --... | R g 5s eb Re J&I| 107%} --.-.-| United Traction 5s 1997_.J&J, 111%) -- 
WestOhioRy—ist 5s ’21.M&N. 80 ...-.|| Edison Elec Ist / 1929_J&J 100 102 ||West End Tr—Con 5s ’38_J&J) 110 '"¥.---- 
@ Purchaser also pays accrued interest. mn Nominal. & Lastsale. #Sale price. z Ex-interest 
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Dec., 196. | STREET RAILWAY SECURITIES 
a | [ 
\| 
Bonds. | Bid. | Ask. || Bonds and Stocks. | Bid. | Ask. | Stocks. Par.| Bid.'| Ask 
| emma aa, | | —_— 
earth ahiways Co— — | Iseattle Eiee ¢ ry 30 op..F&al 104 105 [ogite Ry ~ Electric Co- 190 104 105 
lst g 58 Jan 1 er een 98% 98%) 5% g notes Feb 1,1911.F&Aja 99 100 | PROMNNOGG .. c4 acascmeden 89 91 
|| Seattle Ry Co 5s 1931 op. M&N) a 102 104 =| 
Pittsfield, ||Puget Sound Electric Ry-— } Auburn 
Berkshire st io t 5s 1922. J&D) a 105 106 34} ist cone! § ce 3s o -F&Ala 96 98 |Auburn & Ry Elec RR..-iC0|} ----- 40 
i} coma ower 
Piaiafielé. } Ry. | I puge a8 Ae ae see 2s “xk 0| a 98 101 lo Baldmore, Ma. 00.0 sold 15K 
jain ene i} un ‘ower Co— nite s ec Co.Com 50/d --.-. 
a g 5s Dec 1 195 50....5 Dia 98 100 Ist g gu 5s 1933 gers F 53GB: | ‘ssscs a - 
i| | angor, Me. 
t Jervis, ||_ Sharon, Pa. | |B or Ry Elec -.....---- 100} 8&6 90 
eeiiervis El El L Pow. Gas & ie | Sharon & New Casfle Ry— bg J 
1st g 5s Jan 1 1932----- S&I\@ ...-- 96 | Ist g 5s guar 1931____-- J&J\a 99 101 I Birmingham, Ala. 
Z i Paid iit es Cities Rys & Lt com- 100 refy 5836 
Po , Me. i ee FE. 4 
Portland RR ist £474, ae ys! a < 10136, 'sioux ‘City * po Ist % “38 1919_J&Jja -...- 103 = | Be, Light & Power=-+100 $3 a" 
cons g ae oie SS RRS: 
i tland & Cape Eliz Ry—| Spokane, Wash. | 
ist M g 5s Nov 1 15 M&Nia 102 103 | spokane & Inland Empire RR | . || Boston, Mass. 
lst & ref g 5s 1926 opt M&Nia -.-_-- 100 ||Boston Elevated RR_.---- 100} 151 ie 
Portland, Ore. | Washington Water Power Co— || Boston Caeenen El Cos.....- 13 14 
Portland Ry (new)— Consol & coll tr g 5s’29- sane 104 107 || Preferred..............._- 55 60 
Ist & ref g 5s 1930 op- »- Mane 98 100 ||Boston & ataababae Elec Co’s_ 2534 264% 
City & Suburban Ry Springfield, Ill. | WOGNOD, ... Sonn awd bade ke a 76 
Tensei g 6s Sept 1 LOM &s\a re a ;-;||Springfield Ry & Light Co— || Mass Electric Companies...190 19% 20 
Consol g 4s 1930. aap \° 90 9234) Coll tr g 5s 1933 opt-. J&D| a 97 99 || _Preferred............-- 100}. 70 71 
on Water Power & Ry C o. | ||West End Street Ry oomh.. d 93% 94 
Ist g 6s 1932 0 rt Bene. .2ane G | «c-s. Syracuse, N. Y. Preferred 8 per cent.....- kk. eae 
Portland City « Oregon Ry.| |SyracRapTr ay g ” 146.M&S|a ...-. 107 
Ist g 6s 1921 op ’11F&A15\a 9934) ----.|| 2d mtg g 5s 1930_____. J&J\a 99 100 || Brooklyn, N. Y. 
| | Brooklyn City RR__------. 10} 225 | 230 
Providence, R. I. | | Taunton, Mass | Brooklyn Rapid Transit _..100 79% 80 
RI Subur lst g gu 4s’ ; 0..J&J\a a } Taunton St Ry— S676 =...: 105 |Coney Isl & Brooklyn RR.100) --.-.-- 150 
UnitedTr&El ist 5s g e3aM asia 10834;  ....-|/ ||Taun&Brock Ist - iy AW. Fé&Ala ..--- 105 || Nassau Electric Co pref_...100 65 75 
Readi a. | || Terre Haute, In | Buffalo, N. Y. 
Reading *f:sction 6s 1933_J&J BOO 4 saws || Terre Haute iss 1929_.J&J\a 101 | -.--- ‘International Traction Co.100| 63 65 
ity in} Ry wae - hd pe NY iss 105 | Telode. @. | oo ee ere 100} 86) 87} 
Read&Womels—lIst5s g’25J&J; 105 | --..-- i| oledo, } 
Toledo Bowl Green & Southern Camden, N. J. 
Richmond, Va. i Ist g 5s May 1 1921_._M&Ni@ ...-- 97%) can & Trenton... ...... 10} d 1% 2% 
Richmond Pass & Power Co— Tol & Ind 1st ae O06... GENE ances] <aees So Jersey Gas Elec & Trac.100| 118 120 
Ist cons g 5s Jan 1 1925 - I&J 80 82 Tol Rys & Li 4s 1909_J&J\a ..--- 91 
RichTracist 5s g Nov ’25_.J&J| 105 107 i Tol ‘Con St -4 on5s’09_J&J\a 99%} 101 | Charleston, S. C. 
|| Tol Trac cons g 5s 1909_J&J\a 97 100 | ||Char Con Ry Gas & ElCo...50/\@ 20 | -.... 
Rochesity sn 3 2 i930 A&O| 105 107 rs ee ee ee en | Chatt T 
Ss --AG } {| attanooga, tenn. ed 
9d 5s g 1933- ery (iT “ee eee | T° eka, Kan ||Chattanooga Rys...---...- 100} 39 40 
Roch Ry él 5s ee BREN le 1‘? I i a Ry—5s 30 op ’15.J&J\a 94 OF | Dee e es. cn dsasen 100; 80 81 
RochSyr&East 1st 5s i} 
|| Toronto, Can || Chicago, Ill. 
Boctiors & a |TorRy 1stM 434s '11-21.F&Aja 100 | 101 ‘Sa ae Fon] Bose 
‘or nter-Urban os {| ESERIES ee re 
ist ¢ be 1922 op 1907- “A&O\a 99 100 | Trenton, N. J. ||Chicago Lee 100 50 197% 
ckford & Freeport let ; Ist g eu ||Trenton & N Bruns—5s’32 J&Jj@ -.-.-| --.-- i\Chicago & Oak Park Ry--.100 5M 5% 
6s’23 op aft Feb’10- Nia 98 | 99 /||Trent St Ry—con g 5s’38_J&J} -----| ----- PRON; Seacscantads 100 16 18 
Rock B& J ist g 5s’30., Gua kO a ..-.|8 96 ||Trent Penn & Hop 5s ’43,J&D/a@ 101 104 yChice o Union Traction_..100 B 134 
i i} RRR RIOSS 1 
Sacramento, Cal. | Utica - ||Metro olitan West Side E1_100 27 28 
facramento Elec Gas & Ry— | || Utica « Mohawk Valley Ry— | Preferred._....-...-.-- 00 10% 72 
Cons 5s Nov 1 1927_..M&N| 103 | ----- Ist g 4%s 1941______- M&Sia 102 105 ||North Chicago Street merges > 36 40 
be yp ist g 5s ’39.M&Nia 109 110%4||North Western El_-_.--.- 100) 24 26 
Saginaw, Mich Fl] i | See J&J\a 106 108 || Preferred (voting trust)- = 64 66 
naw-Bay City Ry & Lt— Utica ‘e Mo. tet g5s1910J&J| 102 105 ||South Side Elevated ___--- 100). «006- 90 
ll tr g 5s 1923 op__._.M&Sja &8& 92 West Chicago Street RR222100 30 32 
Saginaw Val Trac 5s 1920 F&A\a 99 | 100 | Washington, D. C. | 
Anacost & Pot 5s 1949..A&O| 101 ----.|| Cincinnati, Ohio. 
St. Joseph, Mo. Capital Tr 4s Apr. 1,’20..A&0O} 105 108 ||Cin Dayton & Tol Traccom 100} 26 27% 
StJos Ry Light Heat & Pow—| | |\City & Suburb 5s g ‘1948_F&A| 102 105 | Cincinnati & Hamilton_-...100 60 63 
Ist g 5s Nov 1 1937__.M&N| 102 | 102% Columbia St ist M és 1914 se8 110 lil i ROE. .kc.nd ap anineat IGS) ascen 113% 
| Exten g 5s 1914.__.... 105 = Cin New "k Cov Lt & Tract.100) --.--- 83% 
St. Louis, || Metropolitan Ist g 5s Tera 112334; 118 || Preferred .............. 100 96 97% 
United oh of St Louis—| ||_ Certif Indebt 6s B 1907.J&D| 100 -----|/Cincinnati Street Ry -- -50} 14044; 142 
Gen 4s July 1 1934_- - J &J} 87 | Wash Ry & Elec g 4s 1951.J&D 88% 89 | Interurban Ry & Terminal _100 29 32 
Baden & St L Ist 5s g 13J&J\a 102 ||Wash Alexandria & Mt Vernon || Ohi o Traction— 
Citizens’ Rik ist e 1907 serie a -| 10034 Ist g 5s 1955 opt---_-- M&S/a 100 101%) sao roan Satedueorensae ses mB if 
st 6s FEES i} HI SS Pee eee 
Lindell Ry 5s 1st g 1911F& Ala 102%} 103 Waterloo, Iowa. I 
CompH &MTer6s g ’13J&Jia __.-- 10946|| Waterloo & Cedar Falls R T— || Cleveland, Ohio 
Bt Cao 4 1013 or a 109 110 Ist g 5s 1907-1922 op_.A&O\a 97 9834) ienevelane Electric Ry HES ee 63 . gs 
way) 5s leve Painesv astern..100) -..-- 
Ree. M&N |a 100%; 101 || Webb Cit Cleveland & So West Trac.100) 10 14 
BouthElec Cons es "15.M&Nia 110%) -...--| Southwest Aen RR— i. eee. 100} 62 64 
pacts 5s Apr 11916_F&Aja 105% 107 | Gen & Refg 581931_.M&S| 98 100 | Eastern Ohio Traction._..100) ----- k 28 
UnionDep con 6s g ’18_J&D\a 112%; 113 |\Southw Mo El Ry— |\Lake Shore Elec common-.100 15% 16 
Chatud 7" yi? rg ete a iss | 10434) Ref & ext 5s 1923_._.. M&S\a 101 102 | preeeree old seek cei ES 100 i 60% 
5s a 9 | referred new stock -....-.- 
StLCab&W ist Pet 6s’14M&Ni\a 111%) 112 | Wheeling, W. l 
8t L&Meramec 6s g ’16M&N/a 109 | 110 || Wheel Traction e\, gZ “i931. _J&J\a 98% 99 || Columbus, O. 
$t Louis Trans Co 581924 A&0| 94 | ----- Wheel Ry Ist g 6s 1922.M&S\a 104}4| 106 | °preterred Lake & How. 308 $0 “35° 
| 7S RSS 
San Antonio, Tex. | | Wilkes-Barre, Pa. Columbus Del. & Marion.--100| _ 42 42% 
Southern Light’ & Traction— | | | Wilkes& Wyo Val—5s ’21.A&0| 102 | .---. ||\Columbus Ry—Common..100| 100 100% 
Coll tr g 5s 1949 opt...M&Sja 85 | 90 Preferred..-__.-.-.--_- 109 111 
Wilmington, Del \Col Ry & Lt Co ($20 paid)-100 87% 88% 
PY 4 Me i acl ||Wilm&ChesTr g 5s 1918-A&0| ----- 102% eo cy Trac com a “a.” 36 
ore Line Railway— SOIGETOR .. cacccccss sed » BB |. osvce 
Ist con mg 5s 1934_..A&Oj|a 99 101 || Winnipeg, Canada. Dallas Texas. 
guisicabien isis, al. 0.203 1074! | Winnipeg El—5s 1935_...J&J\@ 105 107 Dallas Elec Corp common --e a ¥ 
st5s g’°15_.J&J| 107%) --.--- | | ahh ok Accle dies deed cid e 
St Pk&Olst 5s’21_A&0|} 38 | Hae, Worcester, Mass. | Danville, W— 
8 F Oak & San Jose 5s ’33_J&J| 112 112% Bost &WorcSt Ry—See Boston [Minos Linea preferred..100| 92 95 
nited Rys Investment Co— | | |'Worcester & Conn Eastern— i rng ay la. 
Ist lien coll tr sf g5s’26 - M&N\x 90 || Istsfg4%4s 1943_____- Jia 106 109 ||Tri-City Ry & Light pref_..100 93% 97% 
ted RRs ofS F 4s g’27A&0 81% Wore Con St 4%s g 1920.M&Sja 100 101 || _ Dayton, Ohio. 
‘Ferries & Cliff 6s 1914.M&S| 108 North End 5s 1915....F&A|a100 | ----- \City Railway -.......-.-- 100} 196 201 
Market St con g 5s ’24_M&S| 112 Wor & Clinton Ist g5s’19.J&Jia 100 | -..-- , Peeters. -....<...---- 100} 160 165 
MarketStCabist6s g’13_J&J| 11134] --.--||Wor & Marlboro Ist5s’17 A&Oja 103 | -..-- |Dayton & Western com...100) --.-- 135 
OmnibusCablelst 6s ’718A&O0| 118 -""""||Wor & Southbdge Ist 434s 1922/a 93 95 || Preferred_--.--......-.100) ----- 125 
ot vet TS 443 10534 10534 ||Wor&Websterist g 5s’"19.M&N\@ 103 | ----- Ip. roa _, 1001 83%| 85 
st 6s Seawall etro nite RP....c0u 
PowellStRR Ist 6s 1912M&S| 110%| 11234|_ Youngstown, Ohio. | Duluth, Minn. 
oy St Ist g5s1918.M&N| 105 | -.--- |Penn&Mah Val—5s 1922.M&N/ 101 104 Duluth Superior Trac Co_.100 17% 30 
Sao © Paulo, Brazil. || Youngstown-Sharon Ry. & L— || Preferred ---..-.-.------ 100 77 
: Paulo Tram L & P, Ltd— i “Li | pease J&I\G ...-- 100 } Easton, Pa. 
g 5s June 1 1929. _J&D 96 | Easton Consol Elec ($25 pd).50,¢@ -.--. 34 
hs vannah, Ga || Zanesville, Ohio || Bast St Louis, Il. 
vannah Elec Co 58 F ’52__J&Jia 95 98 /||Zanesville Ry Light & Power— ||East St Louis & Sub (new)— 
Scheneennan nN . \| 1st cons g 5s Oct 15 ’12.A&0/a 100 101 ommen Lee as ond wih 198 ° $i 
a Au o— | / eee 
ut & 444s 1941 op ATTe a 105 107 | STREET RAILWAY STOCKS. |_ Fort weayee 
Seni § 4358 s ’53 guar M&Nja 102 105 | Mme, Os Pea rroree ¢ Wabash Val Tr 168 3 Ef 
» Pa. i} ro _ | eee 
SerantonRy—Ist 5s g '32_J&Jia 101 10234) North Ohio Trac & Light ..100 27M| 27%4|_ Fort Worth, Tex. 
Soran free Ist 6s 133 MEN. 11534) | And Ind. NGreferred. atone 28 78 
sg’ O23 a<aac {| nderson, In PP os ttcnod aga 
— Suburban 6s ’09.M&N| 102 | ~-...- Indiana Union Traction...100) 26 27 Grand Rapids, Mich. 
Sean gonronTr Ist 6s’23.J&Jia 110 | ..---!/ Union Traction of Indiana- 1 35 36 ||Grand Rapids Ry-----.--- 100| 70 74% 
ttetan let Re 92 ALO A1IN | ____ OS peas 00 ary 93 oc 85 90 
k Last sale. n Nominal. 8 Sale price. 
































































































































































an Purchaser also pays accrued interest. 
y Ex rights. 


2 Ex-dividend or ex-interest. 





da This price is per a not per cent. 
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4 STREET RAILWAY—MISCELLANEOUS SECURITIES. [vot. txxxin 
- R a J 
Stocks. Pa ar Bud. Ask Stocks. Par Bu. Ask. Stocks. Par| Bid, | Atk 
Halifax, Canada. New York, N. Y. Reading, Pa. Pee 
Halifax Elec Tramway Co.100| 103 105 | Bleecker St & Fulton Ferry 100, 31 33 || Reading Fraction hor nmaaietten 50\d -30 
Broadway & 7th Ave guar.100) 230 238 | City Passenger Ry _. -50\d 150 is5~ 
Havana, Cuba. Central Crosstown 7%-..-..100} 290 330 ||East Reading Electric Ry -_- 50d 75 

Havana Central RR.-..-.--- 100, 35 39 Cent Pk North & East Riv.100) 195 200 poses, i. YY. #4 J. 4.9= 

Havana Electric Ry..-.... 100) 45 47 Christopher & Tenth Sts...100) 165 171 Rochester Street Ry pref_.100} 100 101 
eR Ie aT oo} = 86 87 ||Eighth Ave.._..... 00; 370 385 Roch Ry & Light preferred_100| 91 92 

42d St & Grand St Ferry ..100 7 400 | Rochester Syracuse & East _ ee 16 16 
Hoboken, N. J. 42d St M & St Nich Ave_..100) 55 70 Preferred......... sovace 80% Ft 
Jer Cy Hoboken & Patersonl100}) 35 | --.-.-- Interborough-Metropol Co— Saginaw, Mich 
Common vot, tr. ctfs_._. 100) 37% 37% Saginaw-Bay Cy Oey & Lt..100) 45 $0 
Holyoke, Mass. Preferred _... 100) 7643) 77% t. Jose Mo. be 

Holyoke Street Ry---.--.-- 100} 210 218 Manhattan Elevated Ry_..100| 143 144 (St Jos Ry Lt Heat & Pow..100} 53 55 
Houston, Tex. Metropolitan Street RR__-100} 106 11054); Preferred_._........... 100} 34 85 

Houston Electric Co_.-_-.. 100) 39 42 Ninth Ave guar 6 per cent - “Toe 170 180 St. Louis, Mo 
ay ona ins ca-deeieg 100 91 ee J) ee eee 100} 195 203 |St Louis & Suburban Ry-.100}) .... 75 
Hudson SE tn dncnecubkoues ea 100) 172 175 ||St Louis Transit Co_______ 10 ER 

Albany & I iedean RR....100} 15 ce. | ¢ * Seige 100} 123 126 | United Railways of St Louis—j ~~~} ~""> 
Ee ins a we 100} 40 50 ||\Twenty-third St guar__-_- 100} 375 400 Common voting trust ctfs100| 45 46 
Indianapolis, Ind. gn 100} 80%} 83 

Indianap & Southeast Tr pf y+: SO 2 ossad Norfolk Va. San Francisco, Cal. 

Indianapolis St Ry Co__-_.. 00} .....| 1164 Norfolk & Portsm’th Trac. .100) 7 28 | California Street Cable RR_100| 140 145 

Ind ~acoe Trac. «& Terminal. 85% 87 |Norfolk Railwav & Light...25jd 18% 19 | Geary St Park & Ocean RR100) _____ 25 
Jerse | Northampton, Mass. | Presidio & Ferries RR___.- eee 31 

Consolic ated "trac of N J..100} 77 78 (Northampton Street Ry...100| 155 165 ||United Rys Investment Co- = 63%) 6B 

North Jersey Street Ry....100} 50 | -_.-. Omaha, Neb. le he, Se 100} 70 71%. 

Public Service Corp of N J.100} 96 100 \|Omaha & Council san... 60 70 Sao Paulo, Brazil. 

Rapid Transit St Ry Co...100} 260 | ~~... See On 85 90 (Sao Paulo T ~ * L & P Ltd.100) 139 140 

ansas ef Philadelphia, Pa. Savannah, 

Kansas Cit y«& Light ...100 62 62'¢ American Railways Co-_.--- 50id 51 514) Savannah Electric oe 100 20 23 
ea RE 100} 85%] 8744|\Citizens’ Passenger guar .--..50jd ..__- k - Pan diet savedens% 100} 89 90 
Knoxville, Tenn. Continen Pass Ry ($20 pd)..50jd ...-- ke 151 Seattle, Wash. 

Knoxville Ry & Lt—com..100n 54 57 ||Fairmount Pk & Haddingt’n50/d --.. 7534 Seattle Electric Co_.....-- 196 95 97 
Pn. cecencconssé 100in 95 97 |Fairmount Park Transport’n50jd 14%; 16 nd cnttweka dai 100} 100 102 
Kokomo, Ind. Frankf’d & Southwark Pass_50jd --.--. 448 | Puget Sound Electric as... 58 60 

Kokomo a | 2 Ww atansen et Face Germantown Passenger....50jd ..-.. k 134% rae 100} 91 93 
Lexington, Green & Coates Sts ($15 pd)_50ja __-__- k 152% Spokane, Wash. 

Lexington & besierben Ry .50| 14% 15% | Hestonville M & F common. 50}d 47%} ---.--_|Spokane # Inland Empire RR— 

Lima, Ohio Preferred - ...-|k 74%|| Capital stock _.......... 100in 65 75 

Western Ohio’ Ry Rects...100}) — ... 12% Interstate Rys ‘ 119 (kK 121 Prefe 4 - Se 100in 85 95 
Little Rock, Ark. Phila Cy pan Ry ($23 % 5 50d oman k 194 Washington ‘do “Pow Co.100 165 180 

Little Rock Ry & wnt... 308 So Phila&Grav’s Fy ($25 pc ) Old _.. .je 100% Springfield. 
as cine whine deb OO “8 ‘Sanden Phila Rap Tran ($25 pd) - Od 21% 22 |Springfield Ry a ‘Light ___.100 80 81 
Louisyille, Ky. Philadelphia Traction -_-_---.- 50d 96% 97% Syracuse, ¥. 

Louisville Traction Co... .- 100; 131 134% Railways Company General. 10ld 6% 7 | Syracuse Rapid Transit ___100 70 beens 
iy FART 100} 124% 7 Ridge Ave Pass ($28 paid)..50/d _.__- ik 303 i | aes” —6( OD er 
Memphis, Tenn 2d & 3d Sts Ry guar_-_-_----. 50id __.-- k 204 Toledo, Ohio. 

Memphis Street Ry com... +08 62 ...-. 13th & 15th Sts Pass Ry ....50)d ...-_- 296 TToledo Bowling Green& So 100) 37%} --... 
a ik oo; «8 85 ||Union Pass ($30 5-6 paid)_.50\d __. ._\k 233 Toledo & Indiana -___- .-_- 1 = res 
Milwaukee, Wis. Union Traction ($174 paid) 50i\d 62% 63 | Toledo Rys & Light Co__..100) 29 30 

Mil Elec Ry & Light pref_.100ia¢ 112 114 West Phila anemones guar..50id _.__. k 251 Toledo & Western Ry...-.100)  ___. 5 
Minneapolis, Minn. Pittsburgh, Toronto, Canada. 

Twin City Rapid Transit..100} 109%) 110 ||Allegheny Fraction SA Re ee OO aca 50 |'Toronto Railway ---.-.-.-- 100) 115 116 
Preferred - nye. 1 eae 100in 150 160 | Citizens’ Traction ___.._-.-- En ss igabeta 70 Washington, D. C. 

Mobile Phila Co—See Elec & Gas Stks. Capital Traction Co___.._.100) 144%] 145 

Mobile Lient - RR Co_.__100 23 25 Pittsburgh & Birmingh’m Tr50j\d 40 | --..-- —— Alexandria & = 
Montreal, Can. Pleasant Valley...........25]d 26 30 reas 10 57%) 60 

Montreal Street Ry... -.- 100) 24234, 245 United Traction pref......_50ld __- 51 Wash Ry & E] Co common. 100 43 43% 
Nashville, Tenn. West Penn Rys common -- 39 39 SU ee Ojr 36 86% 

Nashville Ry & Light___-- 100, 40 | 42 SEE adakdennseasce< 100) --.-- 75 Webb City, Mo. 
oe cand ween 100; 79 | #8! Portland, Oregon, Southwest Missouri RR-....100\d 40 45 
New Bedford, Mass. | Portland Ry Lt & Power— Wheeling, W. Va. 

N B & Onset Ry > EE 10@, .....| @ Common... ..- acoselGe 6 69 Wheeling Traction __-_.-. .100 is 80 

Union Street Ry Co______- 2B sae | Rees 100} 85 87 Worcester, Mass. 

New Orleans, La | Providence, R. I. Worcester Rys & Invest Co.100m 90 97% 

New Orl Rys & Light Besaee Lp 34% 34% |R I Securities Co- 100 68 7! 

Preferred __ 00) 81% 81 34 United Traction & Electric.100} 104%] 106% 
a Purchaser also pays accrued interest. d This price is per share, not per cent. k Last sale. n Nominal. s Sale price. z Ex-dividend 


y Ex-rights. 
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Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are flat prices, 
Bonds. | Bid. | Ask. Bonds. | wid. | ack. Bonds. Bid, | Aak, 
Poo Deena } 
COAL, IRON & STEEL BONDS, } Lehigh Coal & Nav—4'!9s’14Q-J| 103%) 104 (US Steel Corp—(Con)— } 
Beech Creek Coa] & Coke Co | Railroad, gold, 4s, 1914._Q-F) i033}  .----. Colitrgesf os 1951 not opt a112%} 113 
Ist sf gu g 5s 1944 op’ 07J&Dia 95 | 98 6s extend to 4s g 1914_- ws RY ay eee Coll s f g 2d 5s’63 op’13_M&N] 7 97% 
Bethlehem Steel Corporation— | cones mort 7s 1911- ete S58 | anecs Vandalia Coal— 
- Beth St ist ex g 5s '26gu J&J; 94 95 Gen Mg 434s May 1924__Q-F| 108 107% Ist s f g 6s 1930 opt-__.-J&J] - -- 106% 
- Beth St pur m 6s Aug ’98 Q-F) 11844) 120 Funding 4s g July 11948_J&J} 99%) --- Victor Fuel—Iist sfg 5s ’53- “J&Ja 90 95 
Bon Air C | 2d ser 6s ’28__J&J} 110 113 Maryland Steel Ist 5s 1922._F&A) 102 103% Va I Coal & Coke 5s 1949- M&S) 95%) 97 
Buffalo Iron 5s 1925.....A&0O} 100 102 | Monong Riv Coal—6s 1949 A&O} 110%) -.--- | 
Buffalo & Susq Iron Co— N Y Susq&WCoal—6s '12_M&S} 104 | pteea seeds | LIGHT, GAS & 
-Ist g 5s 1932 op Dec 07 J&Dia 98 | 100 |N Y & Wilkes-B Coal 6s’33 M&N oe? @2a54 OWER BONDS. 
Deb g 5s Jan’26 op 1910M&Sia - ..| 98 Pennsylvania Coal & Coke— _ |} af 
Geirtes Steel g 5s ’07 to "13 je” 4%7| 44% Ist sf g 5s July 1 1932 op J&Jia 101 102 = Atl’ta Gas Light 5s g 1947 - _J&D} 105 107 
1 Fuel & Iron—5s s f '43_F& 99 Cons ist & coll trg5s’53M&S} 78 79 Bay City Gas Ist g 5s 1920 J&Dia 99 102 
Conv deb 5s 1911___.-_-- nh. -@ cates Penn Steel Ist 5s 1917__.._M&N| 104%) -—---- Bay Counties Power 5s ’30.M&S| _- 104% 
Trust Co certs..........-- op eee Pa&Md Steel Cong 6s’25_M&S| ill 112 ||Binghamton Gas 5s 1938__A&Ola 96 4 ----- 
CC &I Dev 5s Ap’09(c. off) J&J 68 .....| Pitt-Buff istsfg5s'34o0p’14J&Jn 103 105 ee Lt Heat & Power—- 
Col Fuel Co 6s geng’19-M&N} 98 | -._-. Pittsburgh Coal Co— | Ist 5s July 1 1942 opt ’12A &Ola ----- 01 
Gr’d Riv C&C g6sJ’ly’19 A&O} 103 siete i ist sf g 5s 1954 opt__-__-- J&Jia 105 10714||Boston El Lt—6s 1908 ...M&Sa 110 |s 111% 
Colorado Industrial— Pitts Wheel & L Erie Coal new 4s) 30 ava do 5s 1924__._M&Sja 107 ons 
Ist g gu 5s ser A&B 1934 Pleasant Val Coal 5s 1928_.J&Ja 97 105 Bridgeport Gas L 4s 1952__J&Jia 96 97% 
CS Ee SR F&A 75 76 Republic Iron & Steel— || Brookline Gas—5s Aug1’13 P'&Ala 102%|s 105 
Cola Hock C&I ist g 58°17 J&Jia 82 87 ist & coll tr g 5s 34 opt.A&O) ..... 98 | BkI’nUnGasist conds g’45M&N/ 105 105% 
trust purch m & ms f 6s) 5s g coll notes Oct 1 ’07_.Q-Fia 994} 100 Deb 6s 1909 (conv 1907) M&S} 110 130 
Oct 1956 red_ _J&J| 97 101 ts Rochester & Pitts Coal & Iron— Buffalo City Gas g 5s 1947_A&O| 64 67 
Consol Coal (St L) 6s 1911 M&Sia 102 ace Purch-money g 5s 1946_M&Nia 103 | ....- Buff Gen Elec R f g 5s ’39_F&Ala 99%] 100% 
Consolidated Indiana Coal— Sloss Iron & S Co Ist 6s ’20_F&Alan108 110 ||Buff & Niag Falls El L & Pow— 
lIstsfg5s i935 guopt_J&D 96 99 Cons 4%s 1918_______.- A&Oan 92 95 “TT <r F&Aa 100 102 
Consolidation Coal Co— Somerset Coal 5s 1932 opt_F&Ajla 92 95 |Burlington (Vt) Gos Light Co— 
Ref g 414s 1934...Opt M&Nia 98 | --.-- So. Steel istsfg5s!’300pt_M&Na 92 94 lst g gu 5s 1955_____.-- J&Jia 100 102 
Continental Coal Co— Sun Crk Cocol tr sfg5s’44.J&J| 65 75 | Butte Electric & Powe 
Ist s f g 5s 1952 op ’06_.F&Ala 102 | 105 Sunday Creek Coal g 6s’12_J&Dia 100 | -_--- Ist g sink fd 5s 1907-5 51.J&Da 95 98 
Dominion Coal Co, Ltd— | Susquehanna Coal 6s 1911_._J&J| 107 | ---.-- Cal Gas & Elect Corp— a 
Ist sf g5s’40 0p 1910_.M&Nia 98 99% TennCI & RR— Sink fund g 5s 1933 opt. M&S 88%} 90 
Dominion Ir & 5S 5s 1929_..J&J} 80% 81 Gen g 5s July 11951__..._J&J} 97 97%%| Cal Cent Gas & El 5s’31_F&A| ----- 109 
Fairmont Coal 5s 1931. J&Jia 94 95% =Tenn Div Ist 6s Jan’17_A&O) 106 oe Capital City GLCo g6s 1907 J&J} 100 100% 
Ill Steel Co deb 5s 1910. -- J&Ja 100%} -...- Birm Div Ist con 6s '17..J&J| 108%| 10834 Chic Edison Deb 6s 1913_-J&Jia 10034] 101 
Non-conv deb 5s 1913__A&Ola ....- 100% AlaSteel & Shipbuilding— Ist g 5s July 1926 op 710 A&Ola 10032} 101 
Jefferson & Clearfield € & I Co— 1st guar gold 6s 1930..J&J'a 100 | ----- ||Cinn Edison Elec—5s 1917 J&Da ----- 107 
Pan .e2cmeces J&Dia 102 105 Cahaba CMCo Ist6s’22__J&D} 100 | ---.. ——s Gas &E] of Lorain &Ely- } 
2d gold 5s 1926_____-- -J&Dia 100 _..--| De Bard C&I Co 6s 1910_F&A| 101 102 , O—Ist g5s’210p’l1J&D| 98 101 
Kanawha & Hocking C & C Co— Tex & PacCoal—1st 6s 1908 A&O'a 105 110 City. H&L, Fostoria,5s¢’28 M&S 92 ----- 
Ist ge gusf5s’51 0p ’06..J&)) ..__- 0514 Union Steel — 5s 1952 --J&De 9944) 100 | Cleveland Elec Illuminating—_ | 
LackSteellst g5s’230pto’06 A&O} 101%) ____- U 8 Steel Cor Ist g 5s 1927opApr’10__A&Oa 103 | 106 
5% g notes 1910 opt....M&Sia 96%! 97% Coll treet te! 1951 op 1911. 112%4| 112%4)|Colo Springs L’t & Power Co—. | 
Ist g 5s Apr 11919____- A&Oa 99 | 102 
a Purchaser also pays accrued interest. & Last sale. n Nominal. 8 3 Sale } price z Bx-interest. 
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MISCELLANEOUS SECURITIES 
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Bonds. Bid. Ask. wire 
onds. > ‘ 
Golumbus Elec 6s 1922__..M& Bid. | Ask 
C ----+|8 104% 'N Lo ——— ; Bonds. ; 
Soh e (Ga) 1 ist 5 #2 Jd @ 222. $3 36/5 Londen © & Eine g B37 ASO : Bid. | Ask. 
bus (Ga.) Power Milford FowerVo 106 - United sik 
eet 33 1986..... A&Oa 95 Ist sf g 5s 1932 ana 7 sated | Gas & El (SF) 5s 32 J&J gee 
twealthElec 5s J’e ’43_M&5'a 103 9644 N York City—Consolida os &Aa 100 104 — illum Co New Haven—| | 104% 
Commonwealth F Power (Mich)— 103%|| Conv deb 6s 1 at Gas Us Ele rt acy Nagin FAAl 96 | 
it g 53 Dec 1 1924. -. J&Da NY Gas @ EleeLH&PCo| 1878) ----- ye ec Lt Deb 6s 1007.-MaNn| 100 | 
colel bse of yee | eee 1010 &s) 10554 101 # Geo & Rise LS 6 ¥ Co) --| Cert of indebt 6s 1907..-A&O| 100 | ~~... 
eotonsol Se 1039.._.-..-- J&J beets 106 %4 Pur mon col tr 4 is --J&D 105 | 10534) lee ilec Light & Power Co— eas 
Gen ¢ 4448 Apr 1954_-__A&O Moe] “6834 ele at tthe mEn ie | See LF malate ae ray ey fia) 108 
on cfs 4348 12 opt ’07 J&Jia 98% begs. M Ist con g 5s 1005 10 a 3. | « pi Wenhington Ge Fee 58°30 M&N| --. | 103 
t 19 ng 581995..-J&J) __.. | pane = 
Consol Gas Elec L 4 paid) 6 98% | 99% Comal Utne 58 & 40M&S) -_ >". 114% on Certfs Ind '23 op go> 1929- zl 103 1034 
dis Feb 14 1935..J&Ja 844) Equitable Gas Ist 5: '27_-J&J'a i100 | 103 eptenactet iat tat 68s 50&Die con) tan 
Consol as N J—58 ¢1936_J&Jia 9 86%| New Amster Gas 56. 32-M&Sia 112 | 115 |W Sub Gas—Istg5s’49 Mé&Sja 101 - 
Gensumn i. H&P Co (Eliz, N J) O*| 02s NY&ERGas iste os aaJedia 102, | tor | Istaeref 5s 1918 t0 50. FA cpa 
ee ee &Dia 104 | Con 5s ’45___- &J\a 102 | 107 || Westi 36 € to’50..F&Aja 98 
po te—isi 5s’25 cea WS a teeiciemetee Teta J&Jia 9 ingh El & Mfg 5 5 100 
neo Electric Lient op MEN 99 101 . dsc Lighting .| on) = —s Co Ist teeth dadle Pay 9934 
ist g 5s 1921 opt. 1906-- M&S! 102 Northern Un "Gas bs 10373 & &Jia 85 90 Conv sf g5s’31 opt ’12.-J&J| 98 = 
DenvGas&El—Ist g 5s’49 M&N| 91 “9377 Stand’d Gas—lIst 5s ’30- Hea 100 102 || ¢ 1964 y “4 
Prior lien g 6s 19180p’08 A&O\a 100 N Y & Queens Elec L ENla 108 | 108 |\wWlikee Rene Gee & Hiecir ? 9934 
Detroit? 791 Pr 1 g 58’23_J&J; 101 102 N ee cons g 5s Aug 1 * eo FAA 97 | C none ¢ b2 1058 ~ peepee Co-| | — 
n g 5s to 1917 opt ( & Rich ¢ , y 4%! 10 opt... -. J& 
m...3 oo con ist oe “Bipaal io | 1°8_|/N ps Rutherford weer lt 101 |W ilamspt Gus tot e Ltt oF eAle 00 | 2 
roit Edison Ist g 5s ’33_J&J\a 100 | 104 _Cons 6s 191 y | Ist a teed ohio | 
th Edison Elec— 104 ||Niagara Falls Power 53°32. M&Sia 103 | st 5s 1923 op 1913. 

Istgef 5s Mar 11081 op .-M&S 101 Deb «conv Poiwer i ‘33. fen 97 “97% ean P& Tel ty 102% 
Rdison Elec Lt ctis g 5346 A&O| 106% Yanad deb conv or he k&O\a 97 aac ae 3 
Edison Lt & Pow (S F) 6s’21 %| 10934) Candeb g6s’11_A&O\a 97 | 4 5 | 100 

TF Seperies Corp— nl eae o--- ~ Light Hon a ‘ot o7 | 95 - ae 1 & TELEPHONE 

rest 5s 1935 opt--F&Ala 97 st mort g 5s 1922 a 

Equit Gas (Mem his , ; 99 Co + oder tag M&Nia ...-- | | 
Byun Gas anes SesaN a BO 180 orthece Caner Re NEB) 22 1038 albany Home Tp 27 .J43|a 97 | 90 

wayte6s...-....-.- A&O| 102 orth’n Westchest wen see | 106 Col eph & Teleg Co— | 

Equit Ill Gee. Phila, Ss 2° 4%, 104%) Ist « tchester Lighting—| oll tr g 4s 1929 -——-_.__- J | 
Ba a tice gid Jé&eJ) 10744) 108 "| North on m ¢ 98 1955_--.-J&Dia 95 | 100 5% gold notes i907 7-“MEN|G bo84| 84 

ae pe 1932 opt 1912---J&D Mies P Co (Ho-| @ Amer Bell Tele—Deb 48°08 J &J! c gore 99 
Ft Wayne Gas 6s 1925 “Jas 100 101 ||North Shore El 5s 1938. - A&O\a 108 | ell Telephone of Canada— Sh} 98 
By Oo begato— | ~ 47 || Istebs 1922 op 1912. Loe | celeb Sold 58 of 1925 —— “A&Ola 105 

Cons g 5s 1949____-- T&D Northwest’n ¢ “pr 912__-. _A&Ola 97 100 Je ntral Union Telephone Co— | | 107 

Gen 5s Nov 1 1954----- MAN a $6 101 = ie tee 3 ee (Chic)| ims July 1 1907-16...J&J\a 100 } 

General Elec—~3 4s’42 opt F&N| 88 92. | Norwich(Ct)Gas&E g 5: _-Q-Mja 100 | 103 Pad Fhe, 1909-1919...__J&Jla 92 | 104 
oan Gas L Co 5s g 1916M&Nia _ ee ee Ce FD eee ter Ashe we | ---- CoeeSinl Cablentn gf 2307.0. 3| 106'<) 107 
» Gas L Co Ist & 5 F&A! 102, st { , Pa ~ vable—-4s 23 _Q-J| ° 
Sameajuate P & ist 58/15 F&A) 102 | 108 Oakland GLa&H dis i9i6.Mes| ior | 1° ersten , = sy sad Berar 
4st sfg¢681932 opt.-..A&kO 99 1 | Ogden Gas 5s 1 ois. 916.M&=) 107 eet Dep 5 Bel St oan J&J/an106 
Hartford bl Li—5s op'05-15 J&D a 100 00 | Ohio&Ind Gon N at € iii Gos ne 93 'Cuyaho 6 Feb 1 1920--_... F&Alan 99 soe 
Haverhill GSCo Ist 5s ’29_J&Jia ...--|| Ist 68 1926___- Gas— Kon nom bin: 581919... _J&J\a 100% 
Duet gs Jan 1 1027 opted &: ape es 100° — Elee Light & NOES ney 26 | 29 || Key saan iaeoeen 5s '23__J&J\a 90 Soe 
os Jan 927 opt st g 5s 193° ee | yhone— 
ge ee ee? to-MaNle 103 | 108 llontane 5s 1933 op 1908;---J&Jja 99 | 100 |K Iss g Sa 1986 opt 1908 Jés} 100 
“ae ap by" Electric Co— 3 104 Ontario Power Company F&Ala 100 i0l Loulsville tepnone os 1928 F&Ala 74 108% 
st g gu 5s Dec ’18 3 z Ist gf >: ee ome Telephone— 
mT hee § ’31- -M&N a -.... 00 | Palst,€ 85,1943 op to'13,--F&Ala 97 | 100M iste Ss July 11922. Ja&dla 8 
2 - g eu 5s Jan 2 1944._.F&Aja 80 85 Pacific Light 4 thy Q-M| .. 95 eee iios Teleg Seas 3 86 

udson River Gas & El 3 Ist gé tls | : y 18 _M&) 

Ist Ref ¢ 5s 1929 -- ect a 100 Paterson & Passaic Gas & i J&J| 99%) 102 |New Eng Tel & Tol bs 1924. ueule | 
Bison Riv Pow 29 ------M&Nia 100 | .-.-- Geancl & —_ Gas & Flee | mid = ong oe el & Tel 6s 1907 A&Ola 100 | 99% 

guar Jne 15 ”: awt : - | ‘ ~__.. A&O| 100K le 1008: 
77 Riv Water boned aa aida 90 Peoples @ Gas 4s 1932, --M&N| a 94 iss Deb Se 1915 --- oe -- A&O} 100% 100% 
st gs f 5s 1914-1929_..M&N 1st con g 6s 1943 so—| D D2 --------- A&Ola 101 | ose 
impor iyi Lt, Ht.& Power, ~~ oo | cncGE ac ise és°37 Jaa 108 | —- | ee Agsie lols 2222 
, suis) Ist M 5s 1930. A&Ola 101 Consum Gas Ist g 5s ’36 | 105 | 108 NY & NJ Tel , bse” SaJia ot 1° 
naare & Nacthgas ase Coe | Sganeeneeee aaa Bi, tet |" ees wee G20, Mala 106 | oo 
"4 opt ..-.F&A efunding gold 5s 19 Maecl 103 ist £ Min fst}: 
Ind Nat & Ill Ist 68 08.-.M&N|- 101 104 ||Peoria Gas & E § 1947_.M&S) | 4 st gold 5s Feb 1 1926-.-F&A| 
ind’sGas—Ist con g 5s’52 &N 25 27 ae 38S &ElectricCo—- | 06\%|| Gen S Fd g 4s Nov ’29__] an100 | 104 
Jackson Gas 5s ¢ 1987 5s'52 ~Aoae a 99 102 Philadelphia Corn 1908 __._J&J/a 100 101 Postal Tel-Cable of Tera | 90 92 
og ery bee Mi 5s 1637 “A&Ola Hy oo Ist col tr g 5s 1949 ___M&s Rochester Telep <— .._.J&Jla 101 103 
as 1 ’ S £USY - - ~~ = - cS | ep ’ 

ep hy A denies a a prgons mtg coll tr g 5s 781 MAN, eis! sscaclesut ae A maanenbe JaJ/a 102 | 106 
Kenosha Gas & Electric 7 hd 75 | 80 Bae te cert phe 6 As 49_J&J; 70% 71 % — New Eng wee WIS sccnd 100 

ist ¢ 5 June 1 1910-'30__J&D\a 100 Portland (Ores Gas Se 61. PaAla 102 | 100° rene Be Ber) Tee: Fae 398 
as ot a ag & Power— 102 || Potomac Electric ent | 103 106 || Tw in City ‘Telephon . 1022 J&Jja “90~ 

d 5s 1937---.-.. A&O Ist g¢ 5s 1929 anes) one Co-— ae a 

Purchase money 682 °97 A&O| _.... Cons PP J&D| 106 | Ist g 58 1912 1417 & ’26 

m1} _ il Tons 46°30 | ar 11634 Public Seccinn Corp of Va- J &J) a 98% 99 Westone TerCol tr tr g 58’3 a8) fepen 18134 
e (Tenn) Gas Co— | Ist m g 5s Jul _ Ww — rg 5s8'32_J&Jla _-__- 

ist ¢ 5s 1933 op 19 Quincy uly ’36, opt J&d| 95 = MarnGeimnce |. ee 100 
Laclede Gas g bs May 1010,G-F sOaiz| 98 quincy yan) Bee wate... a” Collateral tr ¢ tr cur 5s 1938__J&J} 104% 
ute & ext g 5s 1934___.. %O 434) 104%||Roch Gas & Flec—5s 1: 44-J&J 103 | 105 Mutu RE M 43488 '50- M&N 10544 

Crosse Gas & Electric i 10244; 105 2d m 444s’200 10. "12--M&N| 99 rh sa dh Union 6s 1911 _M&N| 102 101% 
Lalayette Gas 6s 1924. -MEN| | seo (Pe oL) s'200p'10--M&S15.| 98 | 97 Mhw'n gue 4448 1034 Jéd|a 103 | i047 
Lace BT) eee eo Le | “Ss lmcmned & tcdias Gone &Dia 9 _ WATER RONDS 

ot M & 53 Fett 1920. oe wihertord iicteGal " | ” | Geumete 5809S &J\a 100 
Logansport & & Wab V 6s i365 T&D 99 | 102 Saginaw City Gas_bs 19168 M&Sia 102 | Ri onsol 5s 1909__..---.-- &Jla 100 101 

mrpcgtan ie gid) 3 | “8 teapot vee | | inminghatn(ala Water Wig"? | 10" 

ref g 5s ’22 op’ Ist P ate ; a 90 | , ug | ye ‘ 

8 Angeles Gas ‘ ‘07 .- M&S} 10134| 102 P Gas L—Con ex Gs "18. Seda 111 | 9254) Blue Lakes Water 1st éstsamanl’ °° | 99% 
BCT Ree _S&J) 102 Gen g 5s 1044... &J\a 108%| _..--|| Gra ater (East St Louis &| ~ | ~~~" 
Louisville Lighting Go 24 A&O, 19236! 1043 San Diego Cons’ a Gas « EI mas a 97%) 98% ow ma to tb ops 

«se. tO ist refg 5s Apr ’3 a “Io op gu____J&J 
Ist g 5s 195 | San F 35 opt. ---Q-I| a 90 ‘onsol Water Co of Uti a ...--|8 100 
LowellElLtCor ist $s @i4 A&ol a 99 | San Francisco ice & | 95 || Ist g 5s Jan 193 ca— 
st 5: .) Saee Gen } | 
m TY (NY) G eee | eso San Ed Bag, he MeN) pane. Pajares Contra Costa Water Ss 1916 FER 20° |. cage 
an_1 1932 op } en m q <a nada § img SE ro Eiger 
SRLS ee 2eis issn| 1S Pe eet meal wo | 1m Denver Union Waist 6 14363) oi) 1008 

Ist M 5s 19: ower— | Ist ¢ 5s 1944 op 1910_ M&s Ist ¢ 4s 19520 pany— 

ac ee LS pa ee Indianapolis Water Go— "0° | S8 
g 5s May 1 192 So r J&D) | s July 1 1911-26 

yons & refg 5s 35 Opt. MEN a ac<-> | 102% Mg 4s Un & Middlesex Lig—| ©o | 101 [Leck VeBey Woter Se 1927- dade ise) “OS 

eee eees | Rea eee ible 10 | or (CMT es! | 

Mil Gas Lisht—1 1930 -_..J&J/a 100 102 ist s f g5sAprl’520p’07- A&O! Louisv Water Co 2d ! ----M&S) -----) -. 

a tM ico"| i agleca MAB acs Akola 95 | .....|Netrn Water Co, Kan city 5" 1%) ——-- 

ne Electric Co— | 111 ||Syracuse Gas g 5s Jan aa ae le 6234|Morris A = surah J&J| 52 
consol g 5s Dec 1 1934.-J&Dia 102 arcane 6 ee ia 10234) 103 | N Hav ueduct 4s 1915. F&Ala 56 

tan dison Flec 58 g 1937. .F&Ala 10356) 105, Tacoma Gas Light g1951-J&D) 101 | ----- Rh OE SS he i” 

s 1921__ * | | s 2'0'15. 

eaouri River Power Co— --Q-Mia 114 115 4) rotedio Gas lee & 1926 - ---J&Da 96%] 9734) |O"Pror — Co 5s ’46 op. a $$ 99 
Mon & 6s 1920 opt 1905.._M&N Con Ist 2 5s 1935 eat— | | Passai T Wat g 5s 1916 opt__J&J| 101 81 

ist ngahela Lizht & Pow Go|" | 106 berg Edison g 5s Sept A&Ole ----| 86 | Portland(Me) Water 4°27 i «J &J\a 105 ena 
Montreal Lt. Ht & Power Go 1915 == | | Racine (W s’27.F&A\a 100 | i038” 

yy **") ~= gee 10214) Trenton G & El Go ¢5s°49_2 &J) 94 | 96 is) Water Co— = 

Ist&col tr g4149'32 op'12. J &J n G & El Co ¢ 58 °49_M&s| Guar g 5s 193 

s’32 roy Ga 106 | ... ..|iSouth Yuba Wateristés’l0 | 
cold 5s 1983 ap 1018. Jes) 101 | 108 [Ty Gonsol 861989. 3.-..--P&Ala 112 | iia”) "Con Yuba Wateristés'i0 A&O) ioa 
-Ist M ¢ 4c S 4 — — A = nion El Lt & oy SSE Nia | 112 | springBr'k Water—5 es 109 
— aa | bo x notes Janis'09, 36 M&S 10236| Spring Val —_— ee 
Ben(Vt)El ¢41¢8’35 guar.M Union Light Yeats 09, J&J15.\a 97 | 99 ef g 4s 1923 ______. J& Dl 
5 a ee ee 28 94 95 reaping owl 2 Power Co— | Stockton Water 6s Aprl HARD 95 
as & El 100 | United Elec “18... = SRE BO prec ties gee iiey Copoiy 
Newt ees ar ee, A&G 98 opheng? 4 ete Balt— sa PR pe Py ts BONDS.) 
Newark Gas 6s Apr 1 1944_Q-J % 100 Unit Elec Co of NJ4 PMEN 98%{| 931g Allis Chalmers Co M&S) 102 

c tk Consolidated Gas Co a 133 134 ||United Electri $1949_J&Dia 69% 70 is Chalmers it Jes 

wy Sons & 5s Dec 1 1048 J&D i” coltee a o eens Co— * lst M s f 5s’36 opt’l6wi J&J 
av GL conv deh 18 ARO a 175 | 177 [Pnites re 5s 1921 to 1934-F&A/a 100 | 102%) rir gt eee a 83%) 844 
: ee > ~—? c es, 1 
SValhent dab pase easvead tu let roll tre &e 1999 | _J&Tia 190 ne American Beet — a 99 100 
terest. b Basis. k Last sale = Nominal . 6% ctfs of ind Feb 28’°10M&Sa 99%! 101 
. Sale price. z Ex-interest, 
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MISCELLANEOUS SECURITIES. (VoL, Lxxxi 
= ii] — 
| | | —= 
Bonds. Bid. | Ask. i Bonds and Stocks. Par. Bid. | Ask. | STOCKS. Par. | Bid. | Ag 
er Cigar Co—Guar g notes 4s || Nat Starch Co Deb 5s f 19255&)) 73 7334 Tennessee Coal Iron&RRCo.100 161 | 16a 
“Mart 1912, Ser. B. a 15 |a ©2 | 98 } Ste Vesteek ’20M4&N; 78 | «----|| Texas & Ps 74 
Amer Cot Oil 4348 Nov ’15.Q-F| ----- 94 Cot Y 1929_F&A'a 100 10055) /Tidewater § Ps 10\di 3-16 “he 
AmHide&Leath ist 280'19, M&S) 8934) ----- i Y Biscuit Co—0s 1911..M&S| 1023) ___.” referr ; % 
Amer Ice Securities Co— |N ¥ Dock Co—Ist ¢ 4s '5i-F&A) ----- ''U 8 Steel Corporation..--~-i00, 47%4| “asiz 
ae . | ; 
lst m sf g 5s 1 ae 98 |) NY & —5s'46_J&J\a 105 | ____. ron, Coal & Coke__ |. 75 73% 
Am Sew Pipe—ist sf 6s’20 M&S; 10144) - -||Norfolk — Co? 78 1915..--M&5| 104 10634 Warwick Iron & Steel_. 7% 8 
Amer Spirits g 6s 1915....M&S/ 100 101° eeprom Mae ..... | |Westmoreland Co d 90 90% 
American Steel Foundries M 6s} Oceanic Steams’p 5s "09-'24_ J&J; 62 | --. eeling Mould & Foundry. “50\s 90 92 
_ Speer A&O\a 97%) 98 |/Pacific Coast Co—G 5s ’46-J&D) 112 | ---.. Wheeling Steel & Iron Co_-.100\s 135 | 13g 
Amer Strawb’d Co 6s 1911. Fas a 99%| --.--.||/Pennsylvania Canal—6s’10J&J| 25 4 | 
AmerThread col tr 4s g 19. _J& 92 | 93 /||Phila Bourse Ist 5s 1913_-M&N| 95 100" ELECTRIC & GAS STOCKS.) | 
Amer Tobacco 6s g 1944. me) 109% 110 ||Pittsburgh Brewin i 1949 J&J; 114%) ----- 
4s g Aug 1 1951_-..._.-. F&A| 7734| 774) Pressed Steel Car | merican Gas of N J___._.. 100, 102 103 
Amer Woolen-Wood Worsted! } || 1st g notes 5s 1907 to to’ll_F&Aia 99 | 10036 Ameriean Ticht. & Traction_100/z 110 113 
Mill Corp—Constr & equip} Provident Loan Society— —”  epigaiphbsaniacmese i: 100\z 98 99 
444% notes 2010-11 -... &S a 973¢| 99 || 434s Sept 1 1921_...... M&S; 99 | 101 \Bay State Gas (Boston) _.._. 50id & 4 
American Writing Paper— | Railway Steel Spring— la |B rooklyn Union Gas Co_._-100| 105 120 
Ist g 5s 1909-1919. ____- J&J\a 86 87 || 1st Mg 5s 1921 opt_____. J&J | 98 || Buffalo City Gas Co. __.---- 100| 7 9 
Associated Oil Co—5s 1922 F&A| 89 | ----- ||Rapid Tran Ferry—G 5s’44M&N| 9 anboul | Prefe: red a 100! 16 20 
Augusta Fact’y Ist M 6s’ 15M&N| 104 106 ||St Clair Furnace Co— ||Buffalo General Electric... ..100) 90 95 
Avozeliesdolel cee, 120p’04 oT aoerdial 100 || Ist g gu 5s 1910 to 1939_F&A) Basis |4. 75% |\Cambridge Gas Lignt---_--- 100} 272%) __. 
ay 4 & Smith ar Co. ||St Jos Stock Yds 434s 1930_J&J\n 98 102 |Conedian General ecirie=-100 cashitaias 139}, 
5s July 1 sai-4 4) 101 3% 10234) St L Brew Ass’n 6s 1914....J&J\a 10134) 102 Pivccckecascharcts cteack tie 
o£ Engle ik. be 192i_J&J| 105 106 ||St wane Car Co— ’ central Light & Power (SF)_.10/ 24 
mh Mills Ist g Be'07t0'31F & Ala 99 100 | 6s May ’21 ’23 op’08M &Nia 99 100 \\Charlest’n= Chess) Gas &Elec_50\d 1273 eee 
Mont—7s Nov1’07_M&Nia 100 | -..-.. \St it at Stock Yds 4s ’30._J&Jja ._--- 96 '|Chi hicago Edison Co-_--......- i0o| 140 144 
seston Steamship 5s g¢ '20-A&Oja ..... 9734||St P Union Depot—6s 1930M&N/a 125 | 130 |(Cincinnati Gas & Biecirie=*-100 99%| 100 
Boston Term Co—3 4s ’47_F&A\a 104 206 34} Consol 5s 1944_.......- M&N\a 109 ene hes — —— Edison Co__....- Dl. axteine 102 
Broadway Realty—G 5s ‘20M &S\a -.-.- 111 ||__ Consol 4s 1944-- 772777 M&Nja 100 | <222- || Preferred..._._-..-....- iis"| 120 
Bklyn g’48..F&A| --.-.-- k 41 ||/StPaul Un St’k Yds—65s’16 A&Oja -.-..) -.--- |Columbus Gas & Fuel Com is 30% 
BRaNY Py st. Jani’11- ers] @100 | ----- | G96 console on b bem oe, ae 89%| 90% 
Bush Terminal Co— 4% consols cations). --Me 60 68 ||\Con Gas E Lt & Pow (Baii—” 
lst conv . ,* Apr 1’52..A&0\a 89 93 '|sibley Mfg Co Ist 5s 1922 5S a 99 101 ie apa 28 30 
pong ga jan 1195s -<" Jase 96 | 101 |Simpeon Securities Co Ta! ag | 95 |cgh tate coos 00 20a | 204 
utte ton 1917... a cocwell & msumers’ Gas (Toronto) --- 4 
Central Foundry Co— | |\Somerset Hotel Tr y ie2iiaD d 950 1000 i Denver Gas & Electric.....1 70 hd 
Deb 6s 1919, opt 1901._.M&N| 74 | 78 ||Standard Cord —— ||Detroit Edison.._..__.. 100; 60 63 
Cent Hud St’boat—5s ’18_M& &N| 98 100 || Ist Mg ds 1931. - red A&O 55 59 || East Boston (Mass -25)\@ 62%) ..... 
Central Leather 53 1925; A&O) -..-- | “9sis||_ Adjust M 5s Apr 11931. 17 | 20. |Rdison El illum Co (Bost}.2idn|” 298 
Ches & Del Canal Ist 5s ’16_J&J| -..-- | za ||Standard Mill—Ist g 5s ’’30M&N| 79 130% |Electric Co of America-.- ---- 10) 11%) 12 
Chic B’d of Trade 4s 1527 "Sed a 99 i0i | Swift & Co—5s ’14 op 1910_J&J\a 102 s4 (Electric Storage Battery....100| 70 71 
Chic Junct col g 5s 1915....J&J\a Me 4 wasn |SwiftRfgTrans 4}4s’07to’12 J&Jia 5% real mt | behest ppaew ited’ aoe 
Coll tr ref fs 7 p08 eal ja 96 9X ||L0th-23dStFerCo Ist 5s 19 J&Dia aa | Elizabeth Gas-Light Co... -_- ££. ers 
Chic Pneu Tool resi Sale 814) 814 || HmberCtis 60 g (OF to ’12..F&A Essex & Hudson Gas Co__..100)- 122 125 
Cin Chamber Com 4s 1908 ..J&J)a 99 | -.... Torrington Co ist g 5s ’18-_M&Sja -.... 0236) peu River Gas Works Co. ..100)zy240 | ~.... 
Cleve & Sandusky Brewing. \|Union B & P Ist g ont: J&J\a 95 Gas & Elec of Bergen Co....100| 58.- 
ist s f g6s Junel, -48.0ptJ &Jia 93 | 95 | Union Ferry Co—5s1920..M&N; 91 | --.-.-!|| |General Rogste—Comenen. 100} 177 178 
Clyde Steamshi ||United Box Board & | eorgetown Gas._..-....... O60) | adias 
ist sfg 6s Feb °31 *31 opt. J&P 100 101 || Coll tr 6s Jan 15’26 red_J&J 70 | 77 Hart ord Electric i a’ Ee ews 
Columbia Coll 3s Jne 1’09J&D} -.---| ----- || United Fruit Co deb conv g 5s_- ||Hartford (Conn) Gas-Light..25|d 50 | ..... 
Commercial Bldg Co 6s ’07 M&N|a 101 | 10134) 1911 optional 1903... _- M&Sja 106%; ---.-- ||Hartford Gas Securities Co..25) 20 | -.... 
Cons Rub Tire—Inc 4s '51_A&0O 34%; 36 0 8 Env Co 6s g Ag’180p’08 J&J\anl05 | 106%) Preferred_........._...-- 5id 46% 
Consolidated Tobacco Co— | | Deb g 5s 1907-1912... F&Ajan 100 | ----..) udson County Gas....... 100} 111 113 
Coll tr g 4s Aug11951_.F&A| 77 | 78 ‘Us Leath—S. fdeb 6sg’13M&N| 105 106 |Indianapolis Gas__--...--.-. 69 74 
Cov &CinBdg Ist g 4s 1016, i) ai100 | 101 ||US Mortgage & Trust Co— | panes ty (Mo) Gas_..._. ' 2a 
Cramp (Wm) Sons 8’p & Bldg} | Ser E to N 43 1917 to ’22..Varia 99 100 | Semen Natural Gas......- 100} 62 
ist m g 5s 1929 oP - nt .- & 10734! 107%) U 3 Realty & Improvement— | Lected Co Elec Lt & Power..100} 142 147 
Digtillers Securities Co’ ry hes opt Monel emnang” J&J|; 97%) 98 [Lae ede ) Gas Light common.100| --.--- 

Col trev g 5827 op 0s_.A&0| 87 | 88 ||US Red & RefCo6si03i..J&J| 97 | -..-.| Preferred......----.-. 100| 90 | 1 
Eagle & oe Mfg a Lies J&J; 104 | 107 ||U R Smelt Ist 6s 1922. _.. A&O| 89 95 Lomternie | RR Ce: 141 145 
Eastern Steamshi |U S Sugar Ref Ist g 6s’21_J&D|} -..--| ----- I} Lowell Electric _ iceaaiae 100! 212 214 

lst M ie fg 5s wabr (opt) (opt). M&N/a 100 102 || Vir, nia-Carolina emical— 6” RSIS emigee 248 250 
Erie & Western Trans wtation-| ll trs fg 5s 1912 opt... -A&O| 98 99 a Gas & Electric._..... 100} 325 bate 
Ist M g 48’25 opt’l qu. -44) ja 100 | 103 || Wellman-Seaver-Mor Manuf Light & Geet Pitiab. 50 ee 19% 
Evansville Brewing 6s 1915_J&J\a 95 100 Ist g5 44s semi-an’ to’19M&S _ ree 100 | Massachusetts Gas Cos 100 59% 
Evansville Cot Mil a 10A&O\a 98 100 || Welsbach Co Col tr g 5s ’30- none 74%) 7 Neeson 1 86 
Fort St Union Mr: . Detroit—| |Michigan I Light Co pe 101 
Ist g 444s Jan 1941_____- J&J\a 102 | ...../COAL, IRON AND STEEL Minneapolis Gen Electric---100 103 | --... 
Gen Rub debs aus ag OD. J&Jia 94 95% STOCKS. | eR Re 110 
rard Pt Storage 34s’ 0-A&O) a 91 95 '|Montreal Light Heat & Pow. 100 05K 
Gegeieb. Bauerschipiat Stra Alabama Consol Coal & Iron100; --.-- 6244 pumictpal as (Albany)....100) 250 255 
w Co—lIst 4s 1951... Mas 58%; 58%) Preferred............... 300, 88 | aacee || Mutua! a Les ° wren ox ctfs..10/d ae 13% 
oa Income 5s 1951..--- M&N| .-.--- | 383%) |American Coal Co of N J__--- 25; 150 170 | Nerraganse ey 50\d 103% 
Gt North’n Paper g 5s 1927_J&J\a i091 | 102 | American Steel Foundries...100| 10% 1034 | Nashville Gas Light "Ss cagA 100 int 123 
aint ii talon cuakeale 4644; 47 |Newark Consolidated Gas...100| 90 91 
lst m 6s 1915 opt ‘8 _A & O|a 103 105 ‘Bethlehem Steel Corp....-.- 100} 20 21 |New Bedford Gas & Edison.100/" 242}4) ..... 
Havana Tobacco—5s 1922.J&D| 66 | 70 . . . = eegers 100} 64 70 |New Haven Gas-Light...... 25\d 49 51 
HewallanCemaSugseloio. 2 fe ‘Bon Air Coal & Iron, com_-.100| 50 9s |New York City-Consolid’d_ 100} 137%} 138% 
Hecker-Jones-Jewell 6s '22 M&S; 105 yt... See 100} 86 D MET  o cnccstnnetsadolndl 100} 170 200 
Hoboken Land Imp 5s’10.M&N\a101 | -....||\Cambria Iron Co.- -50/d 48 48%) | Standard common....... 100} 100 125 
Hoster-Columbus preweriee~ Cambria Steel Co-. --50/¢ 38%; 39 || Preferred._.........-.. 100; 100 120 
Ist g 68 1955 opt......-- J&Jia .... | 8&5 |Central Coal & Coke a sien 30 IN Y«& aes Elec L & P_.100 7 63 
Huebner-Toledo = 6s ’30J &Jia ..... 2 eee spss Oe 100; 80 85 
Illinois Tunnel 5s 1928 opt_J&D} -.-.-.-.. 88 ||Colorado Fuel & Iron...... 100; 54 bee ted York & Richmond Gas.100} 38 | .--.-- 
Independent Brewing 6s ’55 24] a ee | PR as ananen<cssen 100} 79 ||Niagara Falls Power Co ....100) 45 50 
Ingersoll-Rand—Ist g 5s Dec 31 | ||Col & Hock Coal & Iron...-100} 27% 2s Northern California Power...20) 25 28 
935 opt Dec 31 1910...J&J| 973%) 99 Preferred (new) -.....--- 100| 74 ||North’n ye med Light.100| 18 22 
International Merch Marine— | |Consolidation Coal of Md...100) 95% a7 ‘Ohio reas Re: 25\d 39%; 40 
Col trdeb 4 A x oS 07 A&0) 76% 77 |\Consolidated Coal e of St L100; 22% Ind Co a acai EE. dances 4 
International tion (Crucible Steel Co of Am... 100) -...- 13%) Pacific Lighting Co._...__-. 10\d 82 854% 
ist g 5s Feb 1 1900-1939. 9.F&Ala 89 91 Ws nc cnt hancaeae 100 80% || Paterson Passaic Good. 100; 68 71 
Internat’] Paper—6s 1918_F&A| 10634) 107 ‘Diamond State Steel 1-16|| Pawtucket Gas Co _ nae 100; 96 98 
Con conv gsf 5s ’350p’00J&J| 924) 9244) Preferred..-...........-. 1 \||People’s Gas Lt& toot Chate} 100) 92%| 93 
Internat Salt 5s’51 op...A&0O| 63 | 66 ||Dominion Coal_....-. -+0-2// Pat adaipnis Co (Pittsburgh).50\@ 48 48% 
Internationa) Silver 6s ’48_J&D\a 107%| ----- Dis tbibekewncdd «geal enien |. OE, .oncansceanuntd ad 48 48% 
International Steam Pum | Dominion I Iron & Stee Phila E Electric Co ($10 paid)_..25\@ 8% 8% 


Cony LS Tie .-J&J) 101 | 108 || Weeteerned........... 



















































































o7 | Pitteb b Consolidated Gas pref.50)¢ “-— 40% 


























Bea an City 5 reweries 6s ’30_ M&N\a 854) 86 Empire Steel & Iron ple’s Nat Gas & Pipe’g.25 26 
t Shocks Ca Co— | EI 47 'Pittebur h Oil & Gas Co_...100) -.-... 49 
— 5s Feb 1 1910_.-._- F&Aia 101 102 ||Fairmovrt Coal Co 35 50 Portland (Me) Gas-Light....50|d 85 90 
Conv 5s Feb 1 to13 ---F&A| !01 "1 102% |George’s Creek Coal 75 77 [Meter es (Ore) Gas-Ligh eeoet 125 135 
wd Lumber Co—See Timber|Ctfs. be/low. La Belle Iron Works...-...- 100\as 141 143 ND SEOO a can aoaneds d102%)| ----- 
b Ice ist g 5s 1928 -A&O} 99%| 100 ||Lackawanna Steel Co-.---- 100) 71 73 Rhode 1 Island Elec Brotect -2i00 ame’ wscce 
Lake ake Super'r Co 24_.Oct| 55 | 656 _ Lehigh Coal & Navigation...50\d _._..| ___..| Salem Mess) Electric_...-- 1 or 
n CS Se ote an Bee OO | seen Trustees Certfs_......... 100} 107 | -....| Salem (Mass) Gas-Light....100| ----- 225 
Madison Gard Ist 5s’19M&N| 107%! - "| |Lehi h & Wilkesbarre ae... 50 ...-./San Francisco Gas & Elec..100) -----| ----- 
6s 1919( ae ctfs)..M4@N; 75 | ..... "||Maryland Coal, pref........ 100} 110 150 |Stockton Gas & Electric Co-.50} -..-.| ----- 
Manhat Beach Hotel & Land—| ||Massilion Coal............... PE Bice |Syrecuse ee Lighting Be 100} 66 | ----- 
General g 4s 1940_.._..M&N| $2 | 86 ||Monongahela River Coal ----- 50\d .---.| OE ooo ceasocnncue 100} 98 | -=.-- 
Mason Temup(Mensph) 581910-30) 102 | | Prefe’ 50\d 25% ‘Toledo | Gas, Elec & Heat .....100 on 
Metrop Opera & Real Est Co— 1% |Toronto Electric Light 165 168 
We 00 2008... o0e---<e MEN) a 100 Troy (N Y) Gas... -._-- 165 | 170 
Metropolitan Steamship Co— || United Electricof NJ_.....100[ 80 | ----- 
ist s fg 5s 1930_______. M&N|a 100 United Electric Secur ret 2100 “peers 110 
Miami & Erie Canal Trans— __| || Uni <4 Gee & Elec of N J...100} 58 68 
1st 5s May 1 1921_____. M&Nia _..-. 6034) “eee 00; 39 93 
Minneapolis Brew—7s 1913A40| ii0” | Prefe 00 ‘yaited Gao ii t (Phila) ep 50\d 97%| 97% 
Mt V'non-Woodb’y Cotton D’ck) | |/Pittsburgh-Buffalo Co pref _ -100 ae of wae aven 100} 165 | ----- 
Ist m g 5s Sept 11949. M&S} _.__- | 85 | Pittsburgh _ | tthe ee 17 i8 [Waltham ‘Gas Light ( C eeicee 100} 130 | ----- 
Nat Auto Weig ing Machine— | SSeS 58 60__||Washington (D ) Gas mere 58 58 
Ist 6s June 1 1933_____. J&D| 91 98 ||Pocahontas Collieries pref --400 87% 9244) West’house Elec & Mfg, asstg 50} 150 157 
National Enamel & Stamp Co— =H ||Republic Iron & Steel... 100| 38 38}4||_ 1st preferred. _.....--...- 50} 167 | 186 
' ist g 5s 1907 to 1911_...M&S ae 99 34 aa eaten de pecans lee 100} 101 10144|| Wheeling Gas Co._.___...-- d 91 “2273 
: Nat Glass gen M “Ca 1921..M&N 98% “99% ‘stoge seis St’l & Iron Co 75% 76% || Wilkes-Barre G = 55 574% 
eal cine tak okt 104 1i0_ ||Wilm(Del) Light P & Telep 100} 33 40 
' a iron & Steel. 51d % ||Woonsocket Electric... __.- 99 ; 105 


a Purehaser also pays accrued interest. d This price is per share, not per cent. & Last sale, » Nominal. « Sale price. z Ex-dividend. ¥ Ex-rb 
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Duc., 1906.) MISCELLANEOUS SECURITIES, 
a ; 
Stocks. Ask, || STOCKS. Par. 
— | Westchester OLE 


Last S 
k Stock Exch ..$87,000 
New Ons Stk & Pet Ex. 850 
New York Produce Ex.. 275) 
New York Cotton =n. 17,000 
New York Coffee Ex 


Boston 
Chicago Board of 2,350) 
Stock Exchange 1,200) 
ati Stock Exch.. 3,100) 
—— Stock P-- 5 
Minneap Cham of 
Montreal Stock Exch. 24,800, 
= Orleans Cotton Ex. 6,5! 
Philadelphia Stock Ex.- 12,000) 
Prsbureh Stock Exch z 7,000) 
8t Louis Stock Exchange 7,000) 
Washington Stock Exch 10 :000) 














4h Co Poo) 
nsurance Co..-....- | 
aang Insurance Co..... - 
yee, ee ee 10) 
German-American ...-....- 25) 
merical (Fire & Masine)..30%) 
Soston Marine _-......-.-- 
veyancer s” are wocccece 100 
Massachusetts Ti ba dahieha aia 








HeratleFreaMariae(acwt0p 
North American (Fire) --.-- 


Brooklyn.—See N. Y. 











Cincinnati. | 
Cincinnati 25) 
Commercial - * 
Eureka Z 
Fidelity <1 
Merchants & Manufacturers’. 20) 
National 100! 
Security 

Hartford. 

PER btaccscncacousonss 
Connecticut 
Hartford 
— 
ony Boller 
Life Insurance, 
Aetna Indemnity Co.......100 
Aetna, Life.......-.... 00 
Connecticut General --.. 
MINEO. LADD, cccocccccece 
TEE cccuccesnnccesas 
Louisville 

NS in ete cath midpiece nie oer eel 50 
RSS HEGee: 100 

Mem _ 
re: 100 
RSE 100 
Hernando Ad ceasiaotwal 100 

inbidadaanpamhacisieel 100 

Minneapolis. 

orthwestern Fire'& Marine. oe 

Mobile. | 
Factors & Traders. .......- 100) 
MITE sncsnatcncneuson 100) 

Newark. 
EEE 5) 
neers PCE MELEP LOEGE OE: 50) 

ED =e nemipice.oacenidinhe 5) 
iri ht Tite adteandiete 

New Haven. | 

ty Insurance Co. ...... 25) 

New Orleans. 

ania 100) 








| 
EXCHANGE SEATS. | 
| 
Sal 
| 


17,500 Delaware (new) .. 









|Fireman’s Fund ......-.--. 100 
St. Louis. 
||American Central .....----. 100 
|| St. Paul, Minn. 
|\St Paul Fire & Marine --..-.-. 100 
share. || 
60 | 
--- -|| Washington. 
pneet ||Arlington .....--.---------10 
= °°} | | ERPS R ER aSe 
IG16 Oommen ......ccccccccss 5 
DE J csmadsennasioewn 50 
ent || Fireman’s -....-.---------- 20 
ft ~ (Ree yereseees ~ 25 
ae |\German-American -........100 
TREE. acccnccosscceu 50 
share. ||National Union .......-.-..-. 5 
POS TR Pacescccosencccecswts 5 
-- --||Potomac -.-.-------------- 25 
110 ||Riggs .......-.-.-.-.------ 5 





} Siceneahan 

cian chess 

| _ Sees 

cent Hi Sees 

a iiacdnadan 
260 i} 
260 | 

session |MANUFACTURING STOCKS. 

share. || Northern ais. Par. 

42 4 ‘Acushnet Mills (N B)_------ 100 


share. | Amoskeag (N H)....-.--.- 100 
110 ||Androscoggin (Me) -...-..-.- 100 
230 ||Appleton (Mass) ..-.....-.- 
225 | Arkwright Manuf Co (F R)..100 
...-.||Arlington Mills (Mass ...... 100 
156 |/Atlantic estes Mills. .....- 100 
15t | Barnard Mfg (Fall River). ..100 
130 [DGGGN CO) once cccece<ne-os 1 





|| Williamsburg City (Brookiyajo 
s | 
oie | Philadel Iphie. 


850 Alliance o J epee 
275 |American Fire ... 


3,100) Fire Association. 
6,500 Franklin Fire ... on 
camel Girard F & M............. 


eee 

















eee | 
| Pittsburgh. 
|Allemannia ..............- 50 
Re ea cual 100 
MO PRUE on nccncccnesca 50 
Birmingham .............. po 
R Dt atitle ccna akdacadoameil 5 
TRO ERERCr ERE 50 
148 (German-American ........- 50 
EL Sitadndadesweudam 50 
||Monongahela ............-- 50 
\|N otennl se  taksbcibipian acsdpSh toda aah sir 
eople’s_..... 
33 Pittsburgh "5 
||Teutonia 50 
} a -50 
share. ro Sbibeethnaniewhe 50) 
k 125 | 
adits | Providence. | 
- SO ieee 50\d 
150 ‘Prov Washington. .........- 50\d 
jm 20 } 
| Richmond. | 
| vireiute | ee 25) 
Per \cent. || Virginia State..........-.-- 25 


Rochester, N. Y. 
|| Rochester German... -....-- 100 


iH] 


San Francisco. 


Amer Linen (Fall River) ....100 


Berlin (Paper) Mills Co Me pf100 
os . “aan 





120 “Border Mfg Co (Mass).....- 100 
340 |/Boston Belting---.....----.- 100 
250 |Boston Duck (Mass)-..-....- 700 
520 | Bourne Mills (F. R. 


100 pomteneaaes (Mi 100 
80 /||Cornell Stocking Co (N By 22100 
[Dartmouth Mfg Co........ 100 
|Davol Mills (Fall River). ..100 


| 










































|Lock PR 
|Lowell Bleachery -- 


























aumkeag (Mass) Cotton. ..100 
ew England Cotton cee 


Preferred (ne y 
Qaborn Mila (F (N Fi (ne 





jac) 


eferred 
Potomska Mills (N B 
seen Borden (Fall River) 22100 
penete tty 3 Nabe 1 





[Skenandos Cotton Co rn 
Mill (N B 
|Stafford (Fall River) 

Mfg. Co. (F. 
3% ||Tecumseh Fall Rive 
|Thorndike ees) ~ 


100 
‘Union Cotton tg oral Riv)100 











|_ Preferre 
laces Mfg Co (Ga ett 


||Henrietta Mills ( 
.||King, John P, Mf, 
25%) ee Cotton 





fg (Ss 100 
onareh Cotton nA (8 C) ..- 
«ist aS ly C).100 











ls (S 100 
e ‘Uni oe euftale Miie(s C)ist = 
(8 C) 100 

















wenee 








«Purchaser pays accrued int. dPrice per share, not p.¢e. &Last ssle. m In liquidation sNominal. sSale price. zEx-div. yEx-rights. z Private suv 






















































































MISCELLANEOUS SECURITIES 


























ei tg" Mf Se {s C) 
Washing pon. Milla (Va) Pp 







MINING STOCKS. 





) 
} 


| Stocks. Par Bid. 





[VoL rxxam 





\\ 








Per share. 


REAL ESTATE TRUST AND 
LAND STOCKS. 


Albany Trust (Boston)....100a 90 
Alliance Realty Co_.......- 100 1324 
Augusta Land ...........- 100 15 
Barristers’ Hall Tr (Boston).100,a 75 
Bedford Trust (Boston)_...100)@ ...-- 
Board of Trade Bldg Tr(Bos)100/a 100 


13%c | Bost Gr’d Rent Tr (Chic)..1000.a 875 
40c Boston Land (Boston) -. ---- 10 38% 
4 is 16' Boston Real Est Tr (Bost).1000)4 1120 


Adventure a olidated 


Boston Stor Wareh,.(Bost)..100a@ ._... 


....-,| Bromfield Bite Tr (Boston).100/@ _..-. 


484 Business Real 
112% Central Building Tr wane a 


st Tr (Bost).100)@ ..... 


8c |Century Realty Co... _..-- 1 


poy Zinc Lead & ieee. 


ee 


Bingharo Consol Min & Smelt. 





in Co a Rects 


95 
Chicago Real Est Trustees(Chic) a 800 
City Associates (Boston) _...500)a 575 
City Real Est Trustees (Chicago) a 850 
4 \Claverly Tr (Cambridge) _...500ja ...-- 
Congress St Associates (Bost)100\a 97 
Congress St Bldg Tr (Boston)100\@ .._.-. 
Constitution Wharf Tr(Bost)100.a 100 
Copley Square Trust (Bost).100)@ ._.-.- 
Delta Building Trust (Bost).100\@ ....- 
Devonshire Bldg Tr (Boston)100\a 65 
Dwelling House Assn (Bost)1000,4 ~ 


13% East Boston Land (Boston) -. -- 


British Columbis Copper 
Butte yy Mining .....15 


Ensley Land Co............-- 


1634 Essex Street Trust (Boston)_100 4 75 


Calumet & fizele 
38% Fifty Associates (Boston) - 





Consolidated Mercur Gold 
Copper Range Consol Co 








Factory Buildings Tr (Bost)_100\a -.-.. 


Haymarket Trust (Boston)-100)a 75 
Hotel Bellevue Trust (Bost).100a 30 
.|| Hotel Somerset Trust (Bost) 100a 60 
Hotel Trust, Touraine (Bost) 1004 .--.-- 
Hudson Realty 100, 130 


244c Huntington C ham Tr (Rost).100.a 70 
7e Journal Building Tr (Boston)100 @ __ ~~~ 

20% Kimball Building Tr (Bost)._100a 650 
7c Lovejoys Wharf Tr (Boston) 100/a .._-. 

8%c Manhattan Beach Co_- .100 5% 










Cc 
Cri ple — “Consolidated 





Manh Bch Hot & Land pf 100 4% 


5% Merch Real Est Tr (Boston )1000 a 600 
D  etaiieieal Municipal Real Est Tr (Bost)100)a 95 
58 ge Old SouthJBldg Tr (Bost)pf.i00a@ 50 


ae ad (new) - 
bieton Consulidated 








Paddock Trust (Boston) - 100\a .. 


58%c Pemberton Bldg Tr (Boston)100.a - * 







lin 
Federal se + Smelting - 





Post Office Square Tr (Bost) 100.@ ._- 
Pray Buildings Tr (Boston).100.@ ___-- 


97 14, Quincy Market R E Tr (Bos)100a 97 









Real Estate Associates (Bos)100.a 95 


8%c Realty Associates of Bklyn..100 155 

6% SouthStreet Trust (Boston).100 4 ...--. 
13% South Terminal Tr (Boston).100.@ ....- 
bee 



















3 & re 
Granite-Bi- Metallic (st ‘L)-. = 
Greene Consolidated Co 
Greene Consolidated Golc 
Greene Gold-Silver Co 
Prefe 


Homestake ning of 


Isabella (new stock) 30}¢ University, Associates (Cam) 100 a - 


Isle Royale Copper Mining Co. is 
Pot 


State St Associates (Boston)]100\a __ _- 
State Street Exchange (Bos) 100.4 90 
Suffolk Real Est Tr (Bost). 1000/a ___.. 
Summer Street Trust (Bost).100\a 95 
Terminal Hotel Tr (Boston).100a 80 
i oi ede area 100a 
Texas Pacific Land Trust --.-100 
Tremont Building Tr (Bost)-100/a ____- 
. Trimountain Trust (Boston) 100\a ._--.- 


West End Land (Boston) -- --_. a 2 
Western Real Estate Trust..100a@ ....- 





ave Winthrop Bldg Tr (Boston) 1000.@ _._-- 









Lustre Mining Co- 
Mass Consolidated 


Nevada Consol Copper 


x 
TELEGRAPH & TELEPHONE 
‘ STOCKS. 


Albany Home Telephone_-_-_100 

Amer De Forest Wireless Tel_10.d 60c 
SIRS aE 10d 1 

American Dist Teleg (N Y)_-100 25 

Amer Teleg & —, (Guar).100 88 


4 Am Telep & Teleg Co_._.--- 100; 136 





4% Cent Dist Print T & T (Pitts)100\d --._- 
Parrott Silver & Copper. --- 
Pharmacist Consolidated 


eaaneie aallver Mining 
30%6 Central Union Telephone..-100| 15 


Bell Telephone o Buffalo. .-100) 100 
Bell Telephone of Canada_..100) 146%) 
Bell Telephone of Missouri .100! 158 
Bell Telephone of Philadel phia50\d 53 


Central & So Amer Teleg...100) 140 
Chesa & Potomac oo ros 52 


14 Chicago Telephone _- -__-.--.-. 115 


Phoenix Consolidated 
Pilgrim Consolidated 


Cin & Subur on "Bell Telep 50 160 


a Colorado Telephone. --.-.-_.-- Od 50 
1.£5) Commercial Union (Guar) 2728 115 
1% |Cumberland Telep & Teleg_.100) 117 
2c |Cuyahoga Telephone- .------.- soi 23M 


1 

pesenane A gad Mining. ..... 1 

Crickaliver 4 oS eS 
Pref: d 


























|G EAS: 
Dominion Telegraph (Canada)50| 120 | 
Empire & Bay State Teleg_.100| 75 | 


Federal Telephone -.--_-----.-- — 
Franklin Telegraph (Guar) - os 
ae & Stock Teleg (Guar). 110 | 
Hudson River Telephone --1001 80 | 


Ill & Mississippi Telegraph_..50| 76 
Internat Ocean Teleg (Guar) 100; 115 


Kan City Home Telep------ 100! 73 

Keystone Telephone vt tr ctfs ro d il 
DE on cntedud cou ng cone-t 

Kinloch Telephone -----.--_-. ido 60 


Louisville Home Telephone.100| 654 
Marconi Wireless Tel Canada_._5\d 13%) 
Mexican Telegraph --_.---- ae | 


Prefe 
Michigan State Telephone “100 40 
PE i a IR 100, 86 
Missouri & Kan Telephone __100 48 
Mobile & Gulf Telegraph - --100 140 
Montreal Telegraph - -- ------ 160 


; Nebraska Telephone_-_--__. 00 omnes t 








New England Telep & "eleg 100 129 

2 Y & New Jersey Teleph_.100) 126 
[NY & Penn Telephone Sal 10 
Northwestern Telegr (Guar)_.50| 120 
Pac & Atlantic Teleg (Guar)_25 75 
Pacific States Telep & Teleg.100 110 
Pennsylvania Telephone Co..50 dn 45 
Providence seeeee... hgee taal 50d 100 
Rocky Mt Bell Telep - 100! ... 


6b Assessment paid. c¢ 2d instalment paid, 


a a Purchaser also pays accrued interest. 
lst instalment 


n Nominal. 





Per 
Southern New England Tel_100/y 112 
Southern & Atl Teleg (Guar) _25 9y 
Toledo Home Telephone. ___100 
Us Ne a Co common ..100'd 


Western T n Telep & Teleg Co__100 
100 
Western Union Telegraph -.100 





% 
veveg, eusah NTEE & SAFE 


50 
Bond ¢ 5 See Guarantee = 
Casualty Co of America - 
Cine eet Title & Trust Co 


Columbia Title (Washin ton) 5d 
Fidelity & Deposit Coo 


Lawy ers’ Mortgage Co---__100 
Maryland Casualty Co 


Nashville Title Company - -- 
National Safe Dep Co of N Y 100 
5 National Surety Co___..._.100 
N Y Mort & Security Co-____100 
Real Estate Title Ins (Wash)100 
Rhode Island Safe Deposit __ 
Safe Dep & Trust Co of Balt_100 
St Paul Title & Trust Co 
Title Guar Trust (St Louis) _100 
Title Insurance Co of N Y __.10 
U 8 Casualty. ...........- 100 
U S Fidelity & Guar Co (Md) 100 
US Title Guar & Indemnity - 100 
Washington rea Deposit Co = 


Westch & tee TitaMteGu i00 


95 
a 4000 - 


SE 2 2 SSS SSSSSrreresr - FS Sy ee pre) 


eg 





MISCELLANEOUS STOCKS. 
A Booth Packing Co- 





Safe Dey ae & Stor. 


o5 
American , Chemical Co- aaa 


American Beet Sugar - - 


100 
American Car & Foundry-- i 
American Caramel com-- 


PR. Cement Co 
American Chicle Co 

pO aS 100 
American Cotton Oil 


00 
American Credit Indemnity-100 
American Express 100) 
American Fruit Product -. -.100) 


American Graphophone - ---100) 


F223. 


o 


American Grass Twine Go--100 
American Hardware Co 
American Hide & Leather --100 


2299 


Amer Ice Securities Co 
American Linseed Co 


a 
c 
—_ 


American Locomotive 139) 
Co > st dep -- 100) 
100) 


American Poeumatic Service. rr 

|| American Press Association _ 100} 
American Publish’g (Hartf’d) 25d 

American Radiator Co 100 


. iP oe 2 Pe 


||American Screw Co_._----- 
|American Sewer Pipe Co 
American Shipbuilding - - 
Preferred 

Amer Smelters Securities Co 
ries 00 

|| American ~ rpaeaenpenpeneaeet” 
| American Snuff Co 
100) 

|American Soda nN 
American Stove Co 
American Straw Board 6a27100) 
American Goger, nnns- -- 1x 133 


American Thread Co pref 
| American Tobacco ( 


ferred 
| Anemes ve Founders. __100) 
Pref 100 


Aune Water WarksGuaranies 100) 
|American Window Glass - - - .100 


| Amer Window Glass Macii-“I00 
.||American Woolen 00 
American Wringer 
Americas. pa? rape. 7 100 





- @ This price is per share, not, per cent. 


0 Anesenda is now quoted per cent’ z Ex-dividend, y Exights. 











pec., 1906. | 





MISCE 
MISCELLANEOUS SECURITIES 











































——————————— 
Stocks. 
ee ete Par.| Bid Ask 
ated Merchant ; - 3 
meant Sims 98 oe x 
Bebo. (The) Wilco 100} 104 | 107 — Hobae i 8 
Barney & Smith Car--- 00 20 | ‘24 Hoboken Land Tiere igo) 83 | we o. 
ee ~ a Improve’ | obo = 
Bay Shell Road Co (M ite). 140 | 74 | Hoo e Water Pow a ~---[ ie 8 ig 
peter Creamer G8 (abil) 28 Kees | — ester Ocho Rentschiler ptioo| 100 | a i er See ‘B | 2 
ee “ees ia | “e 2 ae ae ~- Breweries- 100) 1% 10a" cial Step Fe a: 
Bliss 2 Pr ..---- 25) 85 ouston Oi) _.--..---- i = sa obrs : i E 
ace: Nae eee 2 | 6s Penna poe ae 
—— : al Se casts ee ty a 10 ** Penn ‘Tratte. Wilcox Co.---28), a 
= = ig | be PER oo nos | 185 \iPie cir eeeeeeeee i ' 
Boston Steamship 63727772100 10 | lis | Hrdraulte Pres B iaiita'i 50 3 | 70 iti Siw = ‘Be : 
pe ie var Plante’n 4 | von ee iaaibl 0H 
Bes bora i lh | 69 eden a Ree eee Cece 109! rd | ~ Pern ce : ‘i | a 
rookl, Martford). 25 100 | 105 Preferred rewing ------ | 47%) “4834! “= pr tt si he: ; 
oo eC aa ‘ae 66°") 105 | ingersolt herrea 4°) 156 pulmpto ia oi a 
=o me str - ow oe jap mmon. -..-100! s | panes a Worse iB ig - 
Butterick Co artford).---251d ald 15%) 16% paternasionsl Banking Go_7_100 B34 ij we ee ei 
o(Hartford).-.;25d 10°). rn " 7 = 
E ale saa ee Inter a eet Banking | ee 135°°| 145° | Ist Lae pg eat aie 100; 25 “3877 
ee us oie se? Aasa-7100 10136 12 Prefe — — 2109 +10 | if 2 ate = 7 : , 
een Co ous Can & Dock100! 80 81 tipreterged coe nn 109 ary) 2 Portiand — = - : 
= cathe a ie sicigi-------100| 394! 114 Portland y Water -=2 222222. 13 | - 17 
Case com _-100) 04 ernational F we | 120 | att & Whi oA A | ia 
= a SS 3 2 ; —_— nal Paper ‘Co com - 100 ts | 309 | Presse at - i _ 
at siatiscl 00 7 international Power Co _--- 100 | a a : sa t : ? 
ns — Bee earn Power ee 81. | 83%)P a de - allaeal aaa 100 100 | i037” 
eferred . - - rks, common100) 7 | 136 nternational Silver Rapes ee 109) a 38 ee a i : : 
ne L dibs aot 100 = | 3 Internat St a 100! 4 | 38 me red eit wabale - ew mene? aso” 19038 
= 3 a aren 100! 50 | 6 | Quaker Compa BOW cc cosas 100} 200 fon 
= a psmotes 100 5 a lnseonationat é team Pur a8 ; | “e oe = : : : 
tie is 14 8 ternational Steam we 406) "4377 aaireler Lace E é 
Chesebrough ed Paper, pf-100 102 103 Interstate Inv Tr Ltd__--- 100 | Ss rien sain 8 : = 
Chicago Aud Nene tty Co". --100) 120%| _ lola Portland Cer itd __ -..-100) 81 | (83%) Ree Buttoy Hole Washing ES 
= ie : bi Ase et 20 | aao7 lly he ferred . ement Co_...25\d 1” | 140 | a Preferred ton Hale Machine 104 90% 102 
“Py a-100 14 ntgomery Co.-------1 $ | 20 ey Gree ‘ a 
Open 450i Sik Yas AC 1 | 16 a caour te re foo" 130 Cea: Se He 
Chicago 9 Paeuinatic Fai 90; 160 16082 | trates Burnham “100, 375 | 300" ‘Sater Coy Heating & pet | 
cago Ry Equi — a erred ___ com-.100 } 26 Ss nf oom heyy £22100 1. 
ane i i Foal, “"100 19% i Kansas City Stock Yards--- 100 os 8 santa Si E : Hf 
Sete f * baa Kennard Carpet Co Yards...109 = A Savannan Brewing’ Go capes 4 Sols ap 60 
Soe os a tele geeens. Bo Bi ins ee =e By E 
were hoaenoen 38 rnd is Keystone W encase Cons. 100 100 aS gy eee E a 
ae = a ti 8 ‘s 08 Rilckerbosker ice Go (Chic 00 _ is “ist pre ese a _ 
It reered ox 22222-7100 ios | 110 dee Seamies Ghib- (Chic) 100) 75 t ‘Toi od preferred snecooo-o-1 9 BN iB 
Cleveland &S ais ate 96 mp Lanston med eee Smee 8 . sign Secured onnooo 10 * a 
andusky Brew.100 +4 Seabee Liberty Mills (Blour) asses 20. 1 i sine ds ; ae : a : 
Bice maoie | a - “2 i | eos | 
Stone Co_--- -100| 74 29 | Lord yo (Philadely iia). 65 143% Sione city Brock Yom 65-109 80 | 506" 
ot ie Die li : i) 90 a5. | 70 bux City Stock Yards 8---100| 480 | 500" 
go: # | Brelered o-oo 7 125 | B jgmyeh Mtg Co (artes te 
‘areal ----50)d 13 60 Loui rd (P) preferred -_-_-- 100) 100 | i they Water Co” iB oe : 
Works... 13% sville P rred____- | 103 pring Valle aa) ---108) | 230 
sean Od 34° Louisville Public Warel ay 100 ‘f0 . me aa = 4 a : 
ics 60. 70 areh’se 100, 70%| 7034 staniard Conds ! ace 
+ & Rettig Co- 6% d Fh ag a ow) 13 4 ae 
R efri Mackey-Nesbi 100 73 73%) ts ‘ica fens P| a 
ve hs wile sbi bis God 100 183%) 69°" Standard “Oil of New “jeczay 00} 2 fit 
itary a eee as 109 15 | 3s Ses 2 : 
’s.Co Gielampout 11 eecieom — “100! 1i0 ie Street oWest'a Seria 3 ae 6 
Corn 's Refining com 100 60 M ee Rubber - * . ad & 3 4 Swi feerred sewer 3 i |B, 
42; some mae aed cas arin County Water (Cal)_-1 «SS E H | 
ate rae i ~ aa mes ae ante ee (Cal) “100 ? : Torington Co™ Co ‘amon A i i: 
Crescent City S g Bldg ..---100) 82 82 Preferred is)... 8 orrington Co rabies 99 cane: 
“— Brot i: “ise. 50 is 50° Mergenthaler Linoiype-- i ve a ae i ; 
oe f é =m 100 on Potteries. | 3 
: ets 2 Miami struct’n ow % : 
ee F: FE uh yen Cana 1 iH pret--100 13-1 17 qyow edb any AE | 9 | 2744 
. oa 15 : | : : : : 
Rte ia) ap ale ee ys eee e eg 
as Byer ta obile Brewery --.---- 1 | ae ee aie : 
Boos feos : i mM Mobie Brewery “o=* ----100 107 | i10 Union pon os (se Go | 59% Pt 
. eae = : ibe ie el cic 90 150 153 nay Ferry (N St lous) . Beets: Rt 
: i. | referred.____-_- ; | | e 
— reheat 71% iM! Mount Olivet Genie 19 9 } 2 va wae a : : 
p,Preterred .... pvpiae sre T 100} 105 ao Wescheuse. Elev = io Ea ae at = a 7 - 
oe les GEG OD 110 Nat —_ Woolen Mill Elev 100 30 | 100 as fer ees ae o a 
oe set ae Kats Welghing Is 55510 92 | 139 2d preferred .....-- mere iool "96" | *92% 
ee mf | 2 Bieter a: ne.5 25 Unie -- se Nate Ooi ne : 
i aoe 27 i oars ie aii “ 23 33 aited 1 ank Note Corp---- 1) 117 132 
pee soon = | 1634) National a> ~-- sean ~ ewes Mw ws etetet ij em : ; 
srie Vehicle Uo pt-"c109 87 | Ist prefered 2722022222 100, 22227) uF United Cigar Mirs con gee if 
rage National Waich G + 100/ 10 .. -|/National — Bets see 100) 045) 100 frat aa é 3 
5 cocci te | Be a = ->--~- 103, “a5 | Weer s = : 
a f6-~“100 ite | 128 Nat i 109 ‘ex Me oes 2 . : 
pT Peers 115 | 120 |Nat —- x Stamping 22100) “ii “6 Piglere oe = Be 
ee |  Seteeamese ] } st = st 
Furbanks C Soap Co (aeiia5=“100 $3 115%) mW, erred (Washiviile) 22100) 26 | sr ae basis ig a : 
Bs 7 Le seemed : | § referred pen 
F iv wal 80 re-P — (80 O Prefered oe ‘8 
: i seal Bg sora Wie Prastig 65-7194 75 | 90 US 8 Cast Iron Pipe & Fary _- BRR | 20% 
eferr d areh Co 55 ational “a ” ae a5 Ht 6 | a =e : 
soa 8 ee a eee ae cts ok (OE Secegee ee. 38 ay) 
s ane: Be ----|Nsuonal Gaede 50d 24%! Preferedse-cess2---10) 9 : 
See 190 “s+ 58S feu "eR ae 100) zai) EG eee i 
Gei ~ + ebbvided P ret--100 1287"! 130 Nat onal Machine (Gaan)-~-,264 128 | = 4 oe 2 : 7 
peer ni — a 2 
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i | a ee aeereis a2 ae somes : 
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Sec eos yar cease eee fas 
= : ah Ney 2 saree | 140 od — : i 
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G ey Ad sos i? 108 108 | 13S entucky er ---aae = Sal 85 y Prefe areline Chemical Co- ==109) 70h ‘t 
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ote LD fe Eas a Bik 
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i) 
STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Henc 
interest must in all cases be added on. There are a very few instances which form Poaned remy the rale—thet a aaa 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (*). 
The figures in ‘the column “to net” indicate the basis on which the securities sell or the interest rate which the securiti 
if held to maturity, will net to the purchaser at the present market price. es, 


















































To | To Se 
weer } some. I | , To 
Bonds. | Bid, Ask. | Net. | Bonds | Bid, Ask, Net. Bonds | Bid. | Ask, | Net, 
ALABAMA East Hartford—4s 1924 op! Frankfort 34s of 1901_M&S} #93: ‘Zabat 
4s renewal Class C July 1 ly sn eellim da A&O| 100 | ....- | ...[Hamburg 43° yearly “from| -°'*| ~~-~-| -=- 
ees | aa 10036 3.60 panes yr Fire District | | 1906 optional 1909_J&J| 102 | 
$448 renewal Jan 1956_J&J| 102 | ee BC ae A&O} 100 | ----- PS 5 epee M&S! 84% 
4s Currency funding 1920J &J} 104 | 108 Be locaameiie ts Re A Sante imecune--dan 6s 1939_..Q-J| 106 
Birmingham— 4 Hartford—4s ’18 op ’08-_J&J| 100 | -...- t cock we Mbdasbean ciind sod Q- J} 105 
6s Refund 1923_--.-- F&A'b 5%) 45 - 27 * g Water 1918_...- J&J) 10i | -....| -..|Munich—4s optional__.1911! 101 
5s Improv 1921....M&S\b 5%] He nail sg July 1 1954....J&J| 9834; 100 .--| Stockholm 4s 1941_F&A 15 100% 
5s School 1924...-..-. J&J; 102 . own (untax) 1909 09-3 4) ty Bas .--|/ Vienna 4s g opt 1910- -A&O} 99 
Jefferson Co—6s 1921.A&0) .....| --.-- 4% one School , ee | | Baden (Gr Duchy) 4s 1909__| 102 
6s Dec 1 1917_.-.-.-- .’ eee | <-e<- 4s Arsenal 1917_.... J&D} 100 |{ ---.-- was PEN De cumicaknta M&N| 101% 
a July 15 1920..-.-.- MO cceee | ~~==~ | ; 4s 2d North ’24 op he ped) aS eee .--|| Hesse rae ----bae 97 | 
s July 1 1931..-.-.- J&J; 103 | 105 | 4%) b South 1927....-.. N| an -b ieeisaaie ---| Prussian 3s of 1902____ A&O!| 86 
Ma ison Co— | | 4s South 1925. — nN ERT Gls veinie Pt £#§+: Sea A&O| 86 
$s July 1 °19 op ’09_ .J&J) -..-.| -..-. 4.50)) 3 s South 1931_...M&N| 98 | -.... | ---| State of Jalisco Mexico— | 
5s July 1 1929 opt ’19- 383 04% %| 414%) ---||Meriden—4s ’07 to ’1i- M&N| 100 | -----| ---|| 68 gold 1918-1928_.._J&J| 105 
Mobile— ——- (Town)— & 6s gold 1920-1930.-__F&A| 105 
5s 1907 to 1919 opt - -M&S 101 | — ~*~ 1917 to 1924-_ MEN 96 edna eodil 6s silver 1933_._.-.. J&D) 48 
4s Wat & Sew ’39._J&J/*100 | -..--| --- _||Middletown—4s 1922_ J&J| i ee | 
4s pugeey 1921....-.M&S|#102 | ..... |---|} 48 on gues opt 1910-_J&J) a * 32 — 98) m CANADA | | 
Mobile Co—S8s Feb ’09.F&A| 107 | 108 | -.-|| 34s 1921_._-___._-- J&J 99%) ---| 3348 Ref Nov 1 1018. Man 98%! 100 | 
6s Mar 1908_.....-- M&S'*106 | 107 | -.../|New Britain—4s 1908__J&J 100 -----| ---||\Guelph—5s 1910.._._.J&D31\b 4 wee 
5s June 1911_.-..--- J&D/*104 | 105 | -..|| 4s fay a F&A! 101 | --.--| --- = Cons debt deb ’20.J&J\b 4%) __.-7| ~~ 
Mont a 1924..J4J) -..... Pe | 44% 3}4s Sewer 1924.__.. on we | -.-.. Pe 2 i: aoe J&D31\b 4%) ..__.| ~~" 
6s Jan 1 1921 ___.-.-- €J| -----| -----| 4.50|\New Britain (Town)— | Iltamiltoe aa 1920 d-- Mes, 98 | 100 | --~ 
6s May. eee S&S 14% %| 444%) ---|_ 3448 Sch 1929 op ’09_ F&A} | oe | ---|Manitoba—4s g 1930__M&N| 100 RoE Es 
5s Jan 1 1907_.-.-.-.--- _* ee | meas | 454) NewHaven—4s 1910-'19.J&J| 100% et PE > ---|_ 48 Drainage Fuly 1 ’29.J&J| 100 EME Nie 
4s Water 1928....A&0O} ----- Sagan 4%) 4s Sewer 1910-1925_.A&O) 10134. tata | .||Montreal—4s 1925....M&N/ 99 | 101 | ~~~ 
Montgom’y Co—5s ’35.A&O)} --.-- S) ceases | 434|| 344s Oct 1907- 1924_-A «0! ggg eee ania 4s reg May 1927-27 MaN| 99 ,” 7 ees 
i, | 4s Town 1939...---. J&J) 104 eaten | ..|/| 48 May 11933 £....M&N|} 99 | 101 | ~~~ 
ARIZONA |, 3448 Town 1910-1929-J&J) 97 | -22.- |---| 4 May 1 1944... M&N| 99 | 101 | 277 
6s Funding Jan 1913-_-..-Jan 103 34} neta |New London—4s 1919..J&J| 101 | -..-- | --.|| 33448 Rfg May 1939._._M&N| 90 | __... pte: 
$s Funding 1942 op ‘12.J&J| -.--- | 105 34s Sewer 1911____- Jan © | ....- | ---||New Brunswick Prov of— | ‘Degg 
3s Funding ’53 o op 1913_J&J; .-..--. EE | --- Norwalk—4s g May ’35- J&J) a |i aeseien ---|| 336s Jan 1933....... J&J) niines | 92%) .. 
—- 1924 op 1919 to! 34s (Town) 1918___A&O| 96 | ____- oe 4s April 16 1921._A&O 16) 100 101 ike 
ames pe re poe . 40) 344s Water 1929-'19__J&J| 96 | 2--2- | 222) 4s July 3 1930... -_- J&J} 100 | 101 | 772 
Prescoti—-is 1948_._.. Ja5, ....-. fps if .50'|Norwich—4s 1930----- ' § eam | ---|| 48 1932 op 1902.____- ce pes Pri 
5s 1955 Fae Mn sees | eeses 4.50} Town 314s 1925_____- J&J| 96 } ay 45: Re: 4s 1932 op 1902_...F&A 15| Be | «neal Poe 
Tucson—5s Water 1950_ J&s) erase | senne |4.40 Orange—4s g Fund ’25..J&J| 101 | ..-.-| --.||Nova <5 Province of—| ‘ise 
|Waterbury— 4s July 1 1919______- J&J/b 3.90) 3.80 | ___ 
ARKANSAS | || 48 Sch 1927-’46 op ’12- J&J| pai b relanel |3.80, 4s Jan 1 1920 Seiad J&J|b 3.90) 3.80 | <7" 
eames $7 Wey & refg 5s re | } | 344s 1907 to 1914____J&J| --... | auneiin 13.80) 4s May 1 1920_._.__ M&N|d 3.90) 3.80 | ... 
led Be 104%; 106 ---||_ 48 Water 1919__:_..- . 7 Peet pees |3.80 Ottawa City 5s 1908_._.J&D/b 4.00 3.95 | anh 
Little “Rock—88 July ’09 aa enue Souwel eos || Willimantic—4s 1924. -A&O} a eee ---|| 5s Sch Dec 30 ’09_J&D 30/5 4.00) 3.95 | _.. 
St Bags y Levee Dist— | | | } 34s Sew Sep 26 ’28_M&S/b 4.00, 3.95 | __. 
RN cotlibn cctaniidesoe 7. i) i en - DELAWARE Quebec City 4s 1914__J&J| 102 | 103 | 77 
| | ||334s Hosp ’15 op a) oaneal . sama 4.00} 434s 1922_.......... J&J| 102 i pee 
CALIFORNIA 3s June 1 1907_.....-- SEE as<aal acacel 4.00| 3%s g July 1930-_-_J&J| 90 | ___.. es 
4s Depot Jan 1 1912....J&J| --..-| -----| 3.60 3s Dec 1 1927 op 02...J&D| naceh sation |4.00; 34s July 1 1931-...J&J| 90 PRES! oni 
Alameda—4s '07 to ’41_J&D> ~.-.-.-- ere. |4.10 New Castle Co— | | 3344s Jan 1 1931....J&J} -.... oo fa 
Eureka—44s g July 15 1907 } 4s Refund Dec ’10 to ’24__| -.... entpiel 4.00' 3%s July 1 1933 ---_J&J}. ounce cee 
Rs ation wah breie SEE scass) sedien 4.10) 334s 1914 to 1920... Jed nawes | eanns 4.00 Prov 5s 1908_._._.-. M&N! 100 | 101%) -.. 
Los Angeles—5s 07-"00.A&0} ...-..| ...-- |3.80 |Sussex Co—4s ’07 to ’22_J&J) ----. © ean |4.00, Toronto—4s April 1 ’10_J&J\b 4.00) 3.95 | ... 
4k4s 1907 to 1935....-J&J) ...-.-| ~...- '3.80 |Wilmington—6s WELDER dccoel casas |4:00| 4s rks J&I\b 4.00) 3.95 | ... 
48 an 1907 to ’45.M&N| --.--| -...- 13.80) & Sew 1922._A&O} -...-.| -..-- |4.00' 4s April 1 1916____-_- J&J\b 4.00) 3.95 | ... 
4s g 1907 to 1930-_-_-_-- SE acces] acuse {3.80 a t & Sew Apr 1925.A&O} -...-.- S aaiaaiiea 4.00, 34s July 1 1913_.-.J&J|b 4.00) 3.95 | ... 
3%s Water '07 to’41_A&O ----- ----.|3.80 | | 34s July 1 1914____. J&J\b 4% 4 | anes 
3%s Sch 1907 to _ SE awneel-‘anned -|3.80| DIST OF COLUMBIA | Winnipeg Man—4s June 1’34/b 4%) 4 | =< 
Merced _ ee 4. 05)|3.65s Fund cur 1924...F&A/*115 | -..-- | -- GEORGIA 
Oaklan | “||7s University "32 to ’46_.J&J| -..-: -----|8.35 
5s Suis y 1907-’12 a acess aeuds \4 05) FLORIDA | | 4s, ref’g 1907 to 1916_J&J| -..-- I ences 3.30 
Oakland School Dist— | Duval Co—6s ’32 op 712. J&J! ecnee] ences 15.00 |4%s Act of 1884-1915_.J&J| 110 | --.... b son 
4s July 1907-'44_..._. WE 66saa) aaane |4.05)| bigs 1932 op 1912...M4&@N| .....) .-.-.- |5.00 _ § Spee J&J| 116 | -.... i a 
Pasadena— | ed | | | 4s July 1 1026........- J&5i 111 | 113 |... 
4s Jan ’07 to ’42_____- ene pee 4-19} imp May 15 '24.M&N) -.... | ..---| 434) 334s May 1 1915_____- M&N| 103%| 104 | 2. 
#asadena School District—} | | tt mpt Jan 1936 -_-- eegse] casoe 4434s Jan 1917-1935_.._J&J|} -_--- P udae |3.10 
4348 1007-’22....Sept. 15) .-.-../ -..-- i, 70) K ey West —53 Oct 55 0 asa maneal arate | ---||Athens—5s 1922.___-_- M&N| 109 | ..... 
Sacramento—4s 07-4. ?, jute eeece e City—Sch 5s ’35_M&S| ----.- | eneee] aaa —- Cap 1914_.J&J| 11244; 113} ... 
San Diego—4}4s '07-’41_J&J) -..-- | asous ‘4 Pensacola—4 }48 Impvt 1936) | || 5s Red Sept 1915_...J&J} 10744} --.--| ... 
San Francisco—3 4s g July 1 Ge SP wanecateces rst onaes 104 /4.20; 4}4s Redemp 1916_--J&J} 105 | -..- | .. 
1907 to 1944... ..-.--- J&J\ ...-- [| acess ---||St Augustine—5s 1927_-M&N/ ...-.-| -...-. eee 4s Water May 31 ’23__J&J| 103 | 103%) ... 
Santa Barbara—5s g Sch) a - g 1921..... | 110% c wi ow | Se F&A} 112 I98 ean 
1907 to 1941_____- Jan. 10) .-... D cnaee |4 || 53g R June 1 1929- Ae Sat) > Deel me jeans 5: Rao. | eee 
4s g Aug l i943. F&A, pemael dacet |4 | FOREIGN GOVERNMENTS | qige. Red May 1 ’24__.M&N| 107%) ---.. | ade 
Stockton School District— British— 4s refunding 1934...-J&J| 103 | 1054) .-- 
5s Bldg 1907 to 1921..J&J) --.--| ----- }4 |} p and loan 2%s 1910__Q- - 97% 9734) ---|| 344s April 1930-_-_-_- A&O| 96 | 97 |... 
| Cons 244s op 1923__-_. 864%, 87 | ...|Brunswick—5s Jan ’21_J&J| 104%) ----- i an 
CANADA—See last coljumn t/hispagje. |Chinese Governmt 5s..A }| 110i 10134) ...| Chatham Co—5s 1907-19J&J| _..-- per |4.30 
| Cuban 6s of 1896_....._-_- *100 104° | _..|\Columbus—5s 1909_...J&J| 101 aS ea 
COLORADO | | 5s g 1944 op ’11_... M&S! *10234) 103 ee |. ee J&J| 105%) 106%) --- 
4s Jan 1 1907.--.---.-. ee F caeee |3.50)) “Internal” Nov 28 713) Macon—6s Jan 1910..-Q-J| 107%) -----| --- 
4s 1922 op 1912_.__--.- M&S} .-...- | denen is mm optional ....-. M&N 28) 91 96 ---|| 5s Jul ae8 Seay Q-J} 111 pps ee 
Boulder—44s 1919...A&O} --.--| ----- + Frene 3s -y~weery 95 96 ---||_ 44s See | | 105%) ..- 
Chaffee | |\German—3\4s opt....A&O| 98 i eee Rome—5s Fund Jan ’12_ +7 368 |. cases I ee 
5s ref 23 opt °13....M4&8)| .....) ....- |4.30| 344s perpetual ------- J&J| 98 OO) cosh, CH WeOscecensess- J&J| 104 | ...--| --- 
Colorado Springs— | | XS eae J&I | 8634| _- é M...2 7 1909... _ 101 102 | =-- 
5s Water 1911 op’06_M&S| --.--| ----- '3. 75) — bg yd of— | | _ 58 July 1 1913....... “y -----| 105 | ono 
434s Nov 1 1912 op 1902--/ ---.-) -..-- '3.75| 44s Imp '20 op 1910_J&J| 102%) 103, ...| Waycross— 
f’g ’29 op _ oe Fates! Peers 3.75 Japanese See J-D} 10244) ..- 5s g SchLt &8ewer’ 36 ae en ee 14% 
\ mame bs Oct 1919....A&O) -..../ -...- |3.80| 6s£ Apr ’1l op ’07_A&0 3 + 07% 97%) - ID | 
{ Denver School District— | 6s £ Oct 5 1911 opt Apr 5) | ~""|4s Pub Bldg ’25 op a eS eee |3.50 
i 434s 1917 op ’07__--- SE sapewl: wonnd i sol 1907 (2d ser)_...A&O 5|* 97 97%) .--|5s 1915 optional 1905___J&J| 100 ee oe 
4s 1922 op 1912... M&N| --.-.-- | eperae | 4 44s £ '25 op ’10__F&A 15|* 92% 92%) ...| Bannock Co—6s ’07-’16_J&J| ._.--| ----- |4.50 
Grand Junc—6s ’07-12. M&N| __--- | ‘ences 5 || 4s £ 1925 op 1910 (2d| | Boise City—5s Imp July 1) 
Gunnison Co— | ae J&JI10'* 92 9234) .-- 1922 optional 1912___J&J| ___-- | esate | 4% 
4s i ~ 4 1909..... A&O| 84 | 90 | ...|| 48£'54 op. ’09_J 30 & Dat 83% 88% | ...||Boise City School District—| } 
| Lake Co 4s £ Jan ’31 op after ’21__|* 84 8434} ...|| 58 Nov 1925 opt 1915/_...-.-| --.-- |4 
4s Nov 1931 < op 1911. A&o| 86 | 87 a Philippine Islands— Lewiston 5s 1922 op ’12_J&J| ....-| .-.--|4 
j Montrose | | L Pur ’34 2. 14_Q- -F| +1094 eee | ...||\Oneida srepetion istrict—| | | 
5s Ref ’22 op 12..._.F&A| 103 104 4%) is Ws & Imp 3,--F 5 a 110%) -- J...) Lo eee Pe | enue | e-- 
Pueblo— Rus 4s g gu ’57 op ’16 SE  ovssit call ‘nies indeal | ...|'Shoshone Co— | | | 
6s Water June 1914------ 115 | 12234/4.25) 4s of 1902_..... Opt ved 77 78 | =- ACERS 5s 1915 to 1924 op 715. J&J) aacesl, cae | 4% 
5s 1918 op 1913-..-.-- BE ace eu alton dese 5s May 1909___..._. M&N| 85 86 | LLINOIS | | 
44s Water '14 op 06A&0} ---.-- | eaeeee “| swedish RR 4-3%s ’20_F- A| 98 | 99 i. wae ~ |Chicago—4s g River’15_J&3| .....| .---- 3.85 
Pueblo School District— | [Switzerland 4s optional_J- ea | cow «| ovat ee ap “Or to 28.56)! _. 8} ccsce 3.85 
5s Nov 1917 op 1907-M&N| 100 | 100% _..[Oatted States of Brazil— | "|| 43 World’s Fair 1921. J&J| ----- eee 3.85 
Rio Grande Co— | || 5s of 1903 op 1906__.M&N)} 19445) 95 | -.-!| 48g 1910-1925... ____ M) sivusl ote 3.85 
5s 1919 op 1909-.---- F&A) 101 102% -- _||United States of Mexico— | | | 4sg Judg 1907 to 1924 3a3 wees] aaa 3.85 
4s 1919 op 1909__-__- iS a | | 5s g Refunding ’44_ ) Jan|* 97%| 98%) ...|| 4sgGen’l Corp ’08-’25 J&J| __._-| ----- 3.85 
Trinidad—5s ’12 op ’07.A&0| 100_-_| 101 --| -_-|| 5s con sil loan of ’94-A&0| 48 |} 49 | ...|| 34s Water July 1909. J & J} aE 3.85 
} Victor—5s 1916 op "11_F&A) 94 96 |---|} 4s = ees iaitnsh eaalindwne J&Di* 95 | ...-- | ---|| So Park 4s ’07 to '24_J&D) .....| ----- 3.85 
CONNECTICUT } ||_ 3s Internal Loan_-._...- | 31 | 32 | -.-|| Lincoln Park 4s 1923 SO ...<2} moder 3.85 
3s War loan Oct 1910..A&0} 100 | ____. oaef] FOREIGN. cities ETC, | | i where 5s’17 op 02J&J| 100. | _---- =~ 
Bridgeport—Se 1908...J&J| 101 | -..-- [Zi/Amsterdam 4s opt....J&D| 102 | 103 | ...||_W Chi T5sJuly1’10_J&J| ...-.. ..--- 4.00 
4i4s Court H July ’18_J&J| 104 | -..-- .--||Augsburg 4s op 1906-._A&QO} 100%) 101% aa tek Sanitary District—| 
4s Corp July 1919... J&J) 100 | 222° ---||Berlin 314s opt after 09 - J&J| 98 | 9833) --.| uly 1 1907 to 1914.J&J3| ____- mas 4.00 
Bristol—4s Funding ’27.J&J| 101 | .--.-. .--|\Cologne 4s opt 1905...A 102 | 102%) -..|| 44s Jan 1907 to ’15_J&J| _....;| --- |4.00 
Danbury—4s 1920----- S25; 101 | .-.. | ---||Copenhagen 4s of 1901- -M&N| 1014} 10234} --.|| 45 1907 to 1923______ i ..... --- {4.00 
__ 3368 Oct 1941.....-A&O' 98 | ...... --." 33$8....-..--------- 9714) 94 |..." 334s June 30 1918-_-J&D} _-___| ----- 4.00 











® Flat price. 6 Basis c On basis of $5 to the £. d On the basis of 4 marks to the dollar. f In Frankfort. ! In London, » nominal, # Sale ile price 
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Dzc., 1906. MUNICIPAL BONDS 
——— 
— ' , To to To 
Bonds. | Bid. | Ask. |Net. Bonds Bid, | Ask, |Net Bonds Bid Ask |Net, 

Cook Co—4s ¢ 07-23. J&3| ....- no 3.85) Topeka— | Baltimore— 
4s g C’t H Sept’07- 25.M&S| ..... | saéee .--|| 5s Aug 1907 to 1911_F&A) ____- onhidoaila ---|| 58July 1 1916....-.- M&N| 109 119 ied 
3448 g 1907 to 1923.--J&J) ----- | ----- \3.85|| 4s Water April 1 ’24-A&O} -_-_- D Supaal 4.10) 4s Nov 1 1920_.-.--- &Ni 106 | -...-| ... 

St Louis— 3348 Refund 1919_..J&J| ...-. Been 4,10) 4s Water 1926__.__- M&N|/ 107 | --.-- wat 
5s refund. 1908 ...- Sept ) ee 1108 | --6 ber ~p a School District— | | 344s July 1 1930_-.--- J&J} 101 | -.--- see 

Peoria—4s Bridge 1926-F&A} 102 | 103 | -- Jan 1925........- J&J) 98 100 4 i 34s Imp 1940--_.-.--- 101 103 ane 

Peoria Twp—5s 1910..J&D) ----- | osee- | 4 ||Wichita—6s 1915-..---- See ae 434) 349s March 1945-- S} 101 | ----- jaw 

Quincy—4)4s Ref 1910--July) ----- ee 3.90 5s Jan 1910......-.- ae wee: | 434 | 314s Refunding 1952_J&J| -..--| ----- ne 
4s pat 1909 to 1917_July 1} -..-- | éescs |3.90) 4348 1923........-- et esasel oeesd | 4%) s Jan 1 1927.....- J& 97 100 one 

Rockford— |Wichita School District— | cumiadene—- 

48 City 1907---.-- M&S| -..-- F noalis 14 || 43s July 1 1923__-.. J&J) -..-. ene 4%|| 4s Water 1923._..-. F&A} 100 | ----- “a 

Rock Island— o| Vxandotte County — ||Frederick— 
44s oi -1912 & ’17.M&S} -..-- | ----- 3.9 8 fund ie: re asieeed eau heel 4s 1918 opt 1903_.--- J&J} 9934; 100 | -.. 
ringfie 8 ge ceed emt 

o ire Ref’g Sept nes sunus DSc MASSACHUSETTS 

| KENTUCKY | 314s g Oct 1918--_-..-- J&J|} 100 | -.-.--- dee 

INDIANA | |4s State Fund July 1907 - Jé&s) sate oubbe | ---/|344s gold Nov 1923..-M&N; 100 | ----- --- 

3s Fund '15 opt 30..BOs) bkxéa ares | 334) Covington— | | 3}4s g July 1 1935------ J&J} 1004; ----- one 
3s June 18 1909 opt.---J | a 9934! ...|/| 5s 1920 opt 1910....F&A; 1038 | -.---/ --- 334s Water 1942__...-- J&J| 100 | .-.--- woo 
gvansville—6s 1912-..-J &J) 4.20%) 47% ---|| 48 Water 1927......- J&J; 104%) 105 | ..-\|334sg July 1944... M&S} 100 101 = 
$s Jan 1 1912_.-.--.. J&J| 4.20%) 4%| ...| 48 Redemption 1922. Fes) 104 105 ---|/38 g April 1 1909._..-.- O} 100 101 DEER 
4s Jan % ey abu J&J|b4.20 | 4% ..-| Fayette Count —— | 3s g April 1915_...-.-- SO) 88h csens ate 
4s July 1 1912.---__- Jasoas0 | 4%) ~72)) “2sg Fund 07 to’24.J&J) _._-. Ee 4 ||3sg May 1929__----__ M&N| 96 | 97 | _L2 

Fort Wayne8i4i weer — edietl emals 3.50 | Frankfort— | 3s g July 1 1939___---- J&J; 92%) 04 eae 
4%s Oct 1913.--.--A&O} -....| -.-.-- 3.80 434s 1927 opt 1917_..J&J| -----| ----- |4.10 3s g Water Jani 1941_.J&J| 90 bail abe 

oFort Way p. School pate | } ||Franklin County— } | ||Arlington—4s Water ’22.J&J| 102 | -...- pe 
314s 1907 to ay ee jo100 al adhe ---|| 58 1913 to 1924...,-- CS pxae® 4.10 /Attleborough—4s 1924 _J&J| 100%4/ -..--| -.. 

Indianapolis—4s 1927.-Jé&J| ..... eran |3.80)Lexington— 4g3 March 1935 _...M&S| 95 | _.--.| -- 
4s March 1924.-.-..-- “Fe manta de | bitecs 3. 5s RR aid 1918__--- J&D)| 112 | 113 ---||Beverly—4s 1911...... J&J| 100 | ..... oon 
3s Emerg ’07 to ’12- eGR <..-- | «<<<. |3.80 48 Feb 1945........ 105 107 | ---| 48 Water 1917...... F&A; 100 | ----- ane 

Indianapolis School Dist—| | | Louisville— Boston— 

§s 1907 to 1911-_.-..-- J&5| ...-- mee, 7 5s Park Aug 1 1911. F&A 6 ol eaten | ---|| 48 Water 1919...... BIE 0550) tena 3.70 
03s July 1938_--.-.-- J&J) jo102 Pee 4s Mun Imp 1923____J&J| pane 108 | ...|| @ Park 1680......-. Mt abéaadl ‘wacae \3.70 

Jefferson ville— | 4s -. _* ae -M | jneday ee | weal) QR PEE -Biveacanns Ba wcakel ascii \3.70 
34s Ref’d’g 1925-.-_M&N| ...-- es 4 de Pork 1000.........300) ....- | 105 | ...|| 334s Water Apri 717. A&O nite saben |3.70 

Logansport—4s Refunding| | 4s vy by 1 1987-46) eS wu OER Se 8 TG ice secsa] crave \3.70 
1915 optional 1905-.M&N/ .....| .--.-- 4 34s g Ref’g 1940___M&N| -.-.. | 100 ---|| 334s June 1 1924_-..-. JED 96 ee PA 

Marion ee Ref 127__J&D) eS Se ee 3. 25 | 348 SRefundin 1943. rs onsite wee 33s June 1 1932....J&D)| .....| ....- |3.70 
5s June 1 1908_.-..-.- ST -ciabescenl | pembindl 4 3s Sewer & Park 1941. J&J) intbenies 88 ---|| 34s June 1 1934.-..-- J&D| 95 96 Pas) 
3s Fund 1907 to’29.J&D) --.--| ----- s; 25 McCracken County— | || 34s July 1 1935.-..-- DT oitwel sehcnt 3.70 
03s Bridge 1924 a eee | saode 3%) 5s Ret 1933 op 1913- Més'| éheed D taenaaes | 4 33s June 1 1943....J&D)} -.-..| -.---| 3.70 

New Albany—5ds 1915. -J&J) ee | 4% 5s Ref 1933 op 19232. M&S) eons a 4 || 33s June 1 1944....J&D) 94 ee 5 

Richmond—4s 1927...M&S; -.--.| ---.--} 354, Owensboro— ie 3s July 1 1945..... Jas; 04 | ....- Pee 

oSt Joseph Co— | | | 4s Water 1931 op ’11-_ J&s| eau 100 SEARS BR connancdl. amend! oauba | 3% 
3s 1922 to 1924.._A&0/0100 | ----- ..-||_ 4s Street 1930 op ’15- J&J} —e 100%) .-- -||Brockton—5s 1910...-A&O} 103 | ___-- oom 

South Bend— | Paducah— | 4s May 1927_...... «eel PE Soe 
5s Aug 1 1908___---- a Be | 4 44s 1918 op 1808...J4D éennel ‘came | 4 34s Water 1932__..M&N| 94 | ..... ee 
o4s July 1925..-.--- MUN canchhsacks o| 3%|| 4s Oct 1 1920-_....A&O} ---.. aw |4 | Brookline— 
03s April 1912_-_- 289) a ee | 3% | 4s Water 1907 to 1923.J&J| .....| -.--- 3% 

eSouth Bend School Dist— | LOUISIANA 3.15s 1907 to 1910.._A&O} -.-... awcodl OMS 
4s 1907 to 1916_...J&J| ----- ae 0 3.50 4s State 1914_._..._.-- Jie) ‘101% 102 ond ——, 

Terre Haute— | | | Atchafayla Levee Dis 4s Water L Dec 1 1917. sos 101%! 102%) -.. 
4s 1907 to 1909__-_J&J| -.--- » sacha | 4 5s Ref 1949 op 1939- Mes) #10634 10834! ---|| 334s Water May ’25_M& 96%) ....- mee 
4s Fund May 11915-M&N| ...--| ----- | 334) Baton Rouge— } 3s Bridge 1941____.- Fea 8934) -.--. sak 

eTerre Haute School Dist— | | mpt 4s 45 opt 1915_.J&J|*100 | --.-.-}| --- Chelsea—4s Oct 1907..A&0O} 100 | ....-. ekan 
4s 1908 to 1914__-__- BN. wnsculossda 03% ——— District Levee } | || 48 Park Oct 1936....A&O/ 101 | ..... abs 

Vendesburg Co— } | 22 opt 1912____M&N| *103 | -----| .--|,Everett—4s Sew 1929.M&S/ 10034! -.--.- a 
5s C H 1918____..-- J&J| ....- I sametid |4 IIcaddo District Leveo— | (Fail River— 

Vigo Co—3%s 1919_.-F&A!| ----- pee eR |3% 6s 1922 opt 1912__.__J&D/*107 109 .--|| 5s Water May 1908..M&N| ..-.-| ....- 13.80 

Vincennes—4 4s 1911 to "13) wooed pre |4 Fite ist op ig pain J&J *106 109 | -.- ai¢g Schost rots a O20 sdweel comet He | 

ifth District vee— s Water June pa ccoce| cones 3. 
INDIAN TERRITORY | | 5s 1950 opt 1940___-_- J &J|*107 110 | coal Sias Water Feb 1930_F&A)| -..-- eer y 

Ardmore—5s 1922__..M&N 107.14) ....- |4 5s 1952 opt 1942__-_-_- conn *107 | 110 | ---||/Fitchburg— 

Muskogee—414s W W_Sew| Lafourche Basin Lev | --|""Gs Reg April 11922._A&0| 101 | .__.- Poke 
and School 1925....M&Nj .---- 104.91| 4% 5s Jan 19540 1944. © Tks! #107 109 | ---|| 344s Water July 1 1926_. 
5s Nov 1 1924___.-.- Mé _ b } | ee anal i a > 1943 J&D oer _ eo 1908_F&A 

s Dec o .--) Gardner— 
IOWA | | — Orleans— 4 " | 4s Water 1907-1934.M&N 

Burlington— DS &GS 1922- _J&J) .. a ree Gloucester—4s 1908__._J&J 
4s Aug 1 1924... . Peel 368 1 scsssl &uo is remium _......-. J &J\*235 23634) | 3346s Water’07 to’31_A&0 

Cedar Rapids— 5s Premium (dr num)- ree *280 300 . |Haverhill—4s aaa es 
44s 1907 to S088... 5 OS duiswal. wane |4 || 4s Funding 1948- &O|* 9534) ----- ---||Holyoke—4s g 1927_.._J& 

ook a fe tee) --- 2S octet samen | 4 | ,~ Construction 1942 Jes ieee ae ae L 34s Dec 1007.1000.38D 

ar Rapids Schoo! st— ater wer awrence— 
3s Sch ’11 op ’06.._J&D} ---.--| ----- | 4 OD. Bits enesconte J &J|*100 101 ---|| 48 July 1 1024. ...... J&J 

Council Bluffs— | Orleans Dist—5s \ jj ~~ Raed Dine .--||Leominster—4s g 1926_A&0 

4s Ref ’18 op ’03_.A&0O} -..--) ----- 4 ||Plaquemine Parish E Bank—} | Lowell—4s Water 1920. “ 
|" || "5s Oct 1952 op 1942.A&0* 97 | --.-- | ..-|Cynn—4s July 1927... .J& 





o- ty School Dist— 
4s Sc 12 op 1907 __J&J) 




















| 4 Pontchartrain District— | 

















3\4s April 1 1982.72 ASO 
























— Coma ’07 to ’12. J&J| oneal Beaty C 6s or} rt Lcadbamaig M&N/|*104 oo | ...||Malden— 
Dave: | 3 se ne nae eu | -- oe * May 1924..._... M&N 
ds3hool 6 opt 11_.M&S) ees Tee 3.90 Port of New Orlea 8 Water July 1°34. J&J 
Des Moines— : || A 5s Sept 1 1914... -M&S| *104%) . S aan Mon thorough—-4s 1915.J&D 
4s Funding 1916... man ennai Sdgue | if 8 5s Sept 1 1924__._M&S|*100 es 4s July 1926... -J&J 
Des Moines School Dist—_| |, |Red River A & B B Dist | ~~" |Medford—4s_1917--.-M&N 
4s Nov 1 ’12 op ’07 -M&N| nlehdiess , atpbaale | 4 5s a ss ceetpetethannipaiah aad ~ *107 eecee| o-- Feb 1930.......-. F&A 
Dubuque—4s 1917__..F&A! ----- | ééaan ...||Shreveport | | Melrose 4s June pees. .385 
Iowa City—4%4s 1926--___ Metewaa Besos | 477) 4s Pav & Im 934. 38d} Spaeth aaaal | ...|Methuen—4s 1928... -- 
Lee Co—3%4s '07 to ’20-J&D} ----- | aig amy s 90) x7 Basin District— || Middlesex ae 
Muscatine— } 1038 4s 1916 to 1921____. &D 
44s 1907 to 1918..._A&0O} ----- | 4 | "/Milton—3¥48 07 to ’32_ os, 
Ottunwa— | |New Bedford— 
44s Ref’g March ’17.A&0} -..-.- | 7s 1907 to 1909____- A&O 
Polk Co—3%s Court House} | 4s Water fos Z i 
Oct 1 1907 to 1917__A&O} ---.-.- -A&O | 3s aeee® PE SEPES 
4s 1910 to 1924____. OEE awed aaewd 3.90) |Aroostook Go 4568 715_J&J| 101 Nees 
Sioux City— 4s C H June a--* 100 ater 07 to’34.J&D 
5s 1917 opt 1915.._..M&N| ~----| ----- 4 ||Auburn—3}4s 1925....J&J| 94 7 Mss oe 
4s Jan 1919 op 1914_.J&J} -....| ----- 4 ||Augusta— 5s July 1 1907.....-.. J&J 
Sioux City School Dist— || 4s Ref 1907 to 1919_F&A; 100 4s Water Aug 1935..F&A 
8 ree GE wuaekl sesuie 4 ||Augusta Water District— 34s Water Dee 1926.J&D 
Woodbury County— | 48g Aug 1 1934_._.- F&A| n99 102 | cnn [Nort ampton 
3s Refunding 1 ee eee 3.50 | Bangor— Ys § 1907 ¢ to 1926._J&J 
4s Nov 1 1914-_-_-__- Oe BED fT wcasul sae | ‘Pittsfi eld— 

KANSAS || 34s Water 1907 to iONeI 98 a | _..|| 4s School ’07 oT, 
Atchison—4s Ref 1913_J&J| 90 95 .--| Bath—4}3gs Mun 1907_.J&J) 100 ~ x Buin Quincy——4s 707 to ’37__A&O 
Atchison County— 4s Ref 1921 op 1911_J&D} 100 -----| ---||_ 3248 April 07 to 39_A&O 

5s Refunding 1916_..J&J| -..--.| ----- 4 |\Belfast—4s 1918_.__.- F&A} 100 | -.-.--- .| Salem—4s 1907 to 1920_J&D 
4s Refund 1929 op ’14.J&J} -----| ----- 4 ||Gardiner Water District— 33 Somerville— 
an oria— a ee: ee oe | ...|| 4s July “(907 to 1919. _J&J 
48 nag 2 *29 WE, OE | wcuincal sdsen 4 ||Kennebec Water District— | pringfield— 
Forts Sco | 314s g May 1910-’25.M&N)| __---| -----|3.75 oy be Apr 1713.A&0 
8 1935 opt 1910..M&S/ --..-- } -| -..||Lewiston—5s 1917_---A&O) i eee | saee School Jan 1917_J&J 
Fran lin Co—6s 1910_.J&J} ----- | -|3.78 4s g Oct 1927_.-_.-- &0} 102 | bones eae 33 s g 1907 to 1918__J&J 
Hutchinson—§s 1907 to 1915) ----- 44||Portland—6s 1907....M&S| -..--) ----- | 4 34s School 1925... -. &J 
Kansas City — | | | 49g Ret July 1 1912.J&J| idi | --2-- |. ||_ 8s Sewer 1930__...- D 
6s Ref ‘ge 1 1915..-F&A| decks | 4 || 3%sg Ref Ju y, oe Pt  sor™ | ...||/Taunton—4s 1927_..._ &D 
tt. te ee oe es 4 || Rockland—3\s 1 -F&A| 95 | ----- ---||_ 344s Sewer Dec 1’30_J&D 
Leavenworth—5s 1909- Yéil 100 .|| Washington ee te | Wakefield— 
4s Fund Jan 1914____.J&J)} ...-- 43 4s 1928 opt 1923_._-_- J&J) eumeel camee |4 | 4s Water 1907- rai A&O 
443s Bd Ed ’07 to ’’21_J&J| -.--- | 4%) Waterville—4s g guys 192 7| 101 ania | ..-||Waltham—4s 1911___./ 
Leavenworth County— 3s Sept 1935..-.-.- mes G8 } <<... Pia 4s Water Apr 1 1913.A&O 
6s Ref July 1 1909_.-J&J| -..-- 4.15) West rook-48 1918... J) 106. | .s-.- | ---||_ 334s July 1920__._.- 
5s Ref July . ni as 105 4.20) | Watertown—4s_ ’07-’'34_J&J 
ck Coun MARYLAND ‘1g = || 3348 1907 to 1929... -J&J 
5%s Refunding 1% 1910_F&A 4 i336 July 1919 op 1914_J&J) | ideal Se _|| Wine ester— 
5s C H 1908-1909____J&J 4 |/3s Jan 1914 op 1909_-__ J&J) 100 eas wine Road ’07 to’10_J&D| 98 | -.... aoe 
5s Fund. "25 op ’15_._J&J .| 4 ||Annapolis— | Woburn—4s 1907_..-- A&O} 100 | -..-- gael 
Shawnee Co—4s 1924_M&N 4 } 4s T931, "41 and 50. J &J| itenel bebe ---|| Woreester— 
| || 48 April 1938__....-. A&O} 104 | _.... ooo 
| | 3a June 11929. _._.J&D' 98%%' _.._.!) LL 





* Flat price minal 


o Under a law approved Mar 9 1903, and wee wont into effect Apr 23 1903, bonds issued after that date by 


State or ssanpdeal corporations are tax exempt, and these sell on a better 































































































MUNICIPAL BONDS 





| VOL, Lxxx1n 


















Bonds 












MEXICO 
See Foreign Gov’ts page 49 
MICHIGAN 
Ann Arbor School District— 
4s Sept 1914 & 1935.A&O 

Battle Creek— 
5s Sewer Oct 1910.._.A&0 
5s Water 1915 to’17_M&S$ 








Stillwater—5s 1912__. 
Winona—3 }43'12 to’28.J&J 
I ncinnitine mciniets 
MISSISSIPPI 
4s State Jan 1 1907. =n 


Ss Sept 1 1 1907_. 2 

6s Jan 1 1928........ J 
ar n— 

6s Jan 1 hy option _J&J 
5s 1907 to 1922 _Feb 
eridi 





& 
ee District— 
1 Toa opt’11.J&J 
, 66 May 2 1944...... M&N 
be Ret 193 1924 op 1909. mas 
Natchez 1920 
: 5s 1023 OF option 1008-2M 


Missi: 
6s Ap’ 
6s May 2 





Vicksburg—5s 1916 F&A 
Yazoo City— 
5s Dec {2 1906 to 1924__ 





' 4s 1952 ovtion 1922__J4&J 
' MISSOURI 
' 6s School Fund 1911.__Jan 






34s Pav Sept 1°12..M&S .....) ..... 
Bav City—8s 1913....A&@O) _....) ..... 

Pe. acoceboanes f&S| 100 | ....-. 

SI nu chntiieneeel pa wee | swéce 
oF County— 

6s Fund Dec '07-8-9_J&D) .....) ....- 
4s Ref Aug 1922 & 1927..| .....| ...-- 
Benton Harbor— 

4s Park Jan 1°24’33.J&J) .....| ..... 
Detroit— 

4s Sewers Apr 1°22..A&O} .....) ..... 

3 65s Pub Imp A088... 387 endtth sheed 

3448 Park 1930._.-- EE ded etal Gadacaai 
Escanaba—5s’07 to’10 J&J) .....) ....- 
Giadstone—4%s 1919.M&N| .....) ...-.- 
Grand Rapids— 

46s Water Jan 1°12_.J3&3) .....) ....- 

444sSewer&Sts’08-11IMK&N _...., 3.90 

4s Market reg 1916..M&N_  .....) ..... 
Grand Rapids School Dist— 

49 1007 to 1908......J4@3) .....| «.... 
Holland 4s Ref; 1912-’ age Besar 
Jackson—5s ’08 to’11._M&S .....) ....- 
Kalamazoo— 

4s 1907 to 1912___-.. c >= oa 
Lansing—5s 1913to’23_J&D  .....) -...- 

4s Water 1920_.__... PE AB iat 
Manistee—4s’07 to’12.A&O 1...) -...-. 
Marquette—4s 1910....J&J  .....) -..-- 

3s Imp 1911....-... Sn sadacl snnea 
Muskegon— 

5s hogy ia ee) eee eee 

43 May 1 1934___.-.-! |. ER Reape 
Muskegon School District— 

Di ptdadbactngascesl eae 464608 
waihenes Co— 

4s Jan 1 1932._.... Se peer 
Owosso—4s Ref’g 1920. + beuwal “anode 
Fort Huron a DG cnane? ceoed 

tt Piceee asesal «cbs 

3s Park aly DEE “icatiel casies 
Saginaw— 

s Wat May 1°25.M4&N .....) ..... 

ef Water Apr’07.A&0O, __...| ..... 

, Sewer July 1918.._.J&J 100 §  -.... 

34sWater Mch10’20 M&s RN Feet) 
8t Johns—5s 1914.....A&O) _....) 1... 
Sault Ste Marie— 

S re PUREE occecl cucee 

6s Ref’g April 1 1917. Ago Pe Berson 

4s Bridge See & EEO codec] coccu 

4s ¢ July ee ere eee 
Wayne Co—4s 1910...M&N 63.40 | ....- 

344s May 1 1914.__._M&N 03.40 | _._.. 
Wyandotte—4s 1934.J&D __...) __..- 

MINNESOTA 

3}4s State F’d July 1’21.J&J _._.. Pee 
3s Certificates’07 to’28_J&J _.._. auiige 
3\és Certificates ’28-’35_J&J .....) ..... 
Brainerd— 

5s Refunding 1917...A&O _.._. 106% 
CassCo5s Ct House ’22.A&O .....) _.... 
Crow Wing 5 ete 16.J4D, ..... 
Duluth—é6s 1908_...._- J&ID 4.20 4% 

3 Water& Light '26.J&Jb 4.20 4% 

aide g July 1 192 g-- asd 4.20 47 

4s g Wat & Let 2 A&O b 4.20 4% 
Duluth Ind Sch Dist — 

ay 1023....... MAN 163 | ..-.. 
5s Nov 1 roe b 4.10 4.20° 

4s 1934 op 1924.....A&O .....) ..... 
Hennepin Co— 

4s Ct H Apr1924..A&@O  ...../ ..... 
Mankato—5s 1914....M&N .....) ..... 
Minneapolis— 

{# a July 1913..J&J ....- etna 

sg July 1921 , Se eee 

4s Jan : 1935 102 103 

4s Jan 1927_........ | eee eee 

3%s noo =| Jan11929J&J  ..... ete 
Polk Co—6s 1908 Mn decnel skates 
Ramsey Co—5s 1915...J&J) .....| ....- 

4%s Ct 













Bonds 











DS GP. Bcenndecdednd J 
ie Seminary 





J&I 
Cass Seas: 1913 op’08__Jan Basis 4 \%to3 % 


f 1919 op 1909_ M&S, 
Lineoln School District— 
mi 1924 opt 1909. _M&N| 


5s City Hall 1912...-P&A) 


4s Funding 1918....M&S) 
Omaha School rict— 
5s Jan 1912......... 
cout. 46 Bee Beeteaéevsseu J&J) 
-..| South Omaha— 
4.25) & ee Bee iecensd J | 


E A 
oe \|4s School April 1915. -- J&J, 
4s University Nov’10_J&J 


3. Ao} Reno—ss '24 op 1900. -J&J) 3 











. Flat pri price. > Basis. z Ex-interest, 





Dade Co— 
3.85 5s June 1914 op 1904_Apr Basis 4 to 3.65 
4s July Bees op 1909. Feb1/ Basis 4'to 3.65 
Greene 
3.9 5s Fund At Aug’07 op’02May Basis3 .75to 4 
3.90 Hannibal— 
3.85 444s 1917 option’07_A&0O, 100 | 100.58 -.-. 
..-| Henry Co— 
eo 44s 1917, op 1907__A&O Basis 4 to 3.65 
Jackson Co— 
4 4s C H 1907 to 1909__J&J Basis 4 to 3.65 
4 Jefferson City—4s '07_J&J Basis 3.95 to 3.90 
Jefferson City Sc ool Dist— 
4.25. 4s 1923 option 1908..J&J| Basis! 4% tio 4 
Joplin—5s 1914 op ’09__J&J_ Basis yto4d 
3.25 Kansas City— 
3.25 5s g¢ (Westport) 1916_J&J| 108 109 sani 
3.25 4s g Water 1915...J&J) 104 106% ..- 
4.40, 4s Water 1924....... &J 101 106 ote 
a 4s City Hall 1910___.J&D) 100 | -.... ree 
Kansas City School Dist— 
4 4s July 1914_........ J&J 102 103 _ 
: 34s Jan 1923_._.... J&J 98%) 99 3.60 
+ 3s July 1925._....-. &J, 98% 99 (3.60 
Kansas City Park District— 
3.80 (So eer —- Sil eeeeees ioe 
4 Lames a 34s 1921 opt’ 
395 1906, 1 etic mers) Basis 4 to 3.65 
Pettis —* 
4.10 4s 1918 option 1908_M&N | Basis3 .75to4 
3.90 Ralls Co—4s’18 op ’08__._F| Basis 4 to 3.65 
3.90 St Joseph— 
4 4s Aug 1923.....-..- F&A Basis 4 to 3.90 
3.99 St —— or tgs District— 
3.90 4s Apr 21914....... A&O, 100 102 aan 
4s 1920 b. 1910 béned dep Basis 4 to 3.90 
3.90 3t Louis— 
3.90 4s Renew g 1908_....A&O) 100 109%) ..- 
4s Renew ster 1911_M&N_ 102 103 oon 
3.80 4s Renew g 1912_...M&N 103 105 nae 
4s Renew £ 1913....-A&O) ..... 105%) ... 
3.80 4s Renew g 1914....J&D, 1034 105 ‘led 
4 4s Renewal g 1918_..J&J> ..... 105%; ... 
4 3.65s Renew g1907._.J&D| 99 on a 
4 2.65s Renew g 1915.M&N;) 100% 102 es 
4 Hi bs Renew g 1909..J&D 99 100%... 
34s Renew g 1918..J&D) 99%) 100 sates 
4 3\sg April 1 1922.-A&O) 96%! 9734) __- 
4 Scotland Co— 
---| 44s 1907 to 1917...J&D  Basis/3.75 to 4 
4 Sedalia— 
4 . 44s io nee? option 1907_J&J Basis 4 to 3.90 
pringfi 
: 34s 1921 op 1906_...J&J Basis 4 to 3.90 
4 MONTANA 
4 |\6s Agri Col ’20 op °05...J&J) ... .| -...-. atoan 
--- Beaverhead Co— 
me 5s 1919 option eS eae Pee 
4 Bozeman—5s’19 op’09_J&J  -..._| -.--- 4\% 
Butte— 
3.35, 6s Oct 1912 opt 1902.J&J| 100 | -.-.- Rita 
3.35 — School District No. 1— 
3.35 44s 1924 option 1914.J&J ....-| ..-.- 4% 
Cascade Co— 
4% 4s — pen Pan kccaal <aacd 4 
4% Custer Co— 
4% «6s 1925 oe | SS eee eee 4% 
--. Deer Lodge 
--- _ 5s 1919 option, on 1909. J&J Pe ee ae 4 
-- | Great Falls— 
oce'| Se Water 08, '1342°18.J&J) .....| ..... 4 
4s 1923 option 1913_..J&J) ....-) -.... 4 
Great Falls Sch Dist No. 1— 
Zo. _— 4s 1925 option 1915.M&S} .....) ..... 4 
Helena—4s Ref 1916...J&J) __...) -..- 4.20 
5s Jan 1 1916 option 1906_| 100 | ..... --- 
3 60 Helena School Dist No 1— 
4 4\4s Ref 1907 to 1922_J&J) ..... -.-.- 4.10 
Jefferson Co— 
3.80 44s Ref 1900'14°19_J&J) .....) -.-.- 4 
3.80 Lewis & Clarke Co— 
e--|| 5%8CH g’07 to'19..J&J) .....) ..... 4 
|3.80 | Missoula 4\s' PREG EEO aaccal aceee 4 
3.80 Missoula Co 
4 4s Ref 1921 2 eS ee o 
3.60 Silver Bow Co— 
6 5s Fund a 3 BP OERUO wccual scces 4 
re Tepeneene 
5s Ref 1918 op ‘op 1908. _J&J ae 4 
NEBRASKA 
Beatrice— 
4s Nov 1914......- DE guteal “anatl ed 
Beatrice School District— | 
| 68 1907-1919........ | ers eer awe 
Dodge Co— 
4s Ret 1919 op 1909._M&S} 100 | ....- ae 
Douglas Co—5s 1911...J&J) .....) -.-.- 3.75 
Be Sescncasnsged BEE detdel aed 3.75 
..-| Fremont Prec’t (Dodge Co)! 
4s Ref 1919 op 1909._M&S; 100 | --.... ane 
Grand Island— 
414s 1925 option 1910. Jas octal anode 4% 
Lincoln — | 
5s 1907 to 1914_____. F&A a ae | 4 
43 s’09 to’19 op’08_F&A| .....) -.... } $ 





4 


0 South Orange— 
0|| 48 1909 t 































































































































NEW HAMPSHIRE 
4s Library July 1 1911.-J&J) -....| .._. 3.30 
3}4s Hospital 1907-1925_J&J) -....) __-” 13-3u 
Berlin—4s Ref 1917...M&N| 100 | ___"” | 
Concord—4s 1923_....- J&J| 108 | ...-- tee 
3}4s 1924 to 1929._..J&J| 100 | _..-7| ~~ 
Dover—4s 1907 to 1916_J&J| 100 | _._""| ~*" 
4s April 1 1912_____. A&O} 100 | ---"- thee: 
Keene—4s 1914 to ’17-A&O) 100 | 12227) 27° 
34s Water ’09 to ’13_ yee. 97 Pebhets i e., 
Laconia—4s 1924__._. i peer fans 
Manchester— + eet 
5s Water Aug11913_F&A| 106 | _____ i 
s Nov 1 1913....M&N 103 | _____ pee 
4s Water Jan 1917. --_J&J) 100 | ..223) 77 
344s Fund April 1’19A&O 96 aa ee 
Nashua— Tapes 
4s 1911 to 1915_..--. J&D} 100 |} ...._} 
2). ees A&O} ..... sees 13.65 
Portsmouth—4s 1914.M&N/ 100 | _____ 
4s g School 1923__._J& 100 sabes leon 
Rochester—4s 1922....J&D| 100 | ___"~ Rea 
Somersworth— es 
4s 1906 to 1918______ A&O} 100 | ...../. 

‘ NEW JERSEY ag 
Asbury Park—5s 1924.J&D)} .....) _____ | 4 
Atlantic City—5s 1925_J&D) _..-_| 27777 | 4 

4s g Water 1926..._J&J| .....) ..... | 4 
4s Water 1930______- J&J ecswul odes 4 
Atlantic Highlands— 
4s g Sewer July 1 1928. Jey ee 4 
Bayonne—Ss g i911__._J& a 41.10 
4s gold Sept 191622343 re Aas 4.10 
4s g Tax June 1909...J&J| .....| _.___ 4.10 
Bergen Co— 
4s Bridge ’10 to’24..F&A) .....) ..... 3.80 
Camden— 
4\%s Water Jan 3088. 583 detewl onal 3.80 
Se Paving 1000....<cM BN) cccoe| 2500. 3.40 
34s 1907 to 1034.7 MEN coke ae 
Camden Co—4s 1944...J&J) --.2 |) -.___ 3.80 
Cape May— 
EP Biiceceenennsae BT Snadal adexe 4.50 
East Orange—4s 19384.A&O) _.___ osavsfa 
4s Water 1933__..-- SOE sauce aces dee 
34s Water 1933....A&0O} ...../ ..... 3.90 
Flizabeth—4s 1922 op._J&J) .___. ol be 
Englewood—4s Sep’35.M&S .....| ..__. 3.90 
Essex Co—4s 1926....F&A! 102 | _.... ike 
4s ge Park 1938__.... F&A 103 104 ota 
4s Hospital 1946_._..F&A) 104 pe pe” 
3.65s Park’1510’35.F&A' 98 3 ____. a 
Guttenberg—5s Ref April 16 
1913 to 1918........ ae eee 4.50 
Hackensack — 4s g Sewer 
1907 to 1913___-..-- a 4 
Harrison—4s 1930_-.--- _ pee S  cecaeal 
es Seem... 536 asentl D  nchste au 5 
OS ee "ea l <eced 3.95 
RSE MEN en ee 
Hudson Co— 
4\%s Road pose b.ecet "| eee anneal 
4s ge Park 1954_____- Mn: Spend wie 3.85 
4s County Bldgs 1946. [2 pial’ * anita 3.85 
4s Asylum is Laee wane —e 
4s g Ref 1935_-__.-- PER wane! miaed 3.85 
3 ifsBridge OF t0°30- pS |) POE 5 een 3.85 
Jersey City— 
7s Water May 1 emer '~ wtbnat eens 4.10 
Tedaly § 1608.......803) ..... oases 
7s Water Mar 26 ’08_ mas RE! OTR E OA 4.10 
6s Floating Feb '09__F&A; .....| ..... 4.10 
5s gold Assess 1924._.M&N) _._..) __._. 4.10 
5s Water June 1°21..J&D} .....) ..... 4.10 
5s Assess April 1916-A&O) __...) .__.. 4.10 
5s Water 1916_..... | a Pea \4.1 
s Water 1925..... BRS Ge 4.10 
4s Water 1932...... ASO}. ....-| Seine 4 
| | SS es c/a ees 
Long Branch-—4s 1935_J&D) _____ 100 | 2 
Mercer a Road’33 J&D} .....} “"""" 3. 
3s April p aes oabns A&O 8 
Middlesex C 


3%s Bridge’ 22 to’31_J&J 
Montclair— 
34s School 1932-_-._-.- J& 
Morris Go—4s’35 op ’05- 3a 
Newark—6s 1908_-..-- F&A 
s Water 1915_...F&A 
4s Refunding 1923..M&S 
. FF =e J&D 
34s Track Elev ’54_F&A 
3.35s High Sch 1917. M&N, 
Vailsb ur (assumed 
4\%s Sewer 1934... J&J. 
New Brunswick— 
4s Refunding 1922__.M&N) 
Orange—5s ’23 to ’32_._J&J 
4s Sewer 1915 to 1921__| 
4s _— 1907 to 1909. J&D 


Pass: 
“ue 1913 to 1917_..-J&J) 
ae 1907 to 1920....F&A) 


Passaic Co— 

4s aly 1920 to 1924__J&J 

arog y 1909__... F&A 

8 1933 to 1944___M&N 

ts Ai os '23 to ’32_ J&S 
Perth A 

4%s Water 1922 op 1907... sates scenes 





Plainfield— | 
4s 1913 to 1934_..._. J&D) ee |3.90 
—— | | 
4s Adj 1922 op_..-. M&N| ....-|3 97 | --- 








N 2 
J -|3. 
&0) ooo--|/8-0 
34s Sch Nov 11929.M&N ___-- asec 
|| Union Co—4s Oct 1742.A&0) _..--| ___.- |3.80 
| Vailsburg—See Newark. } 
ve min tris nee ee ee | 4 
NEW M co 
6s Prov debt MS op ~ 2 ee eee” 4.20 
(6s Ref’g 1923 op IBIS Sa adiiaatel aendien 14.10 
5s Milit Inst °25 op 70 es & Ee eee - - 
|'5s Ins Asy ’25 op’15_...J&J| ...-.| _...-| 4% 
\\48 Ref June’33 op’23_.M&S/ _..../ ...-- 4 


4 
4% 



















DEC., 1906. sii 


MUNICIPAL BONDS 
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— To | To 
Bonds. Bid, | Ask. Net. Bonds. Bid, | Ask. |Net Bonds. | Bid, | Ask, ‘|i. 
= | 
qs Bidz 1929 op 1919..M&N/ .....| -.... 4 Oneida Co— Cleveiand—Coneluded ge 
Ee County— 344s Feb 1907 to 1928..._| -..-- oe 0 4s Sewer 1910 _...-- BO Saket! 6B 3.75 
¢ Fund 1922 ~ 1023.345) .2...| -.<-- 4% Onondaga Co— 4s Ref 1918 _._..-- Vo eee eee 
. 1031 = 1921. .....-2--| ---0-/ ----- 4.25) 3s mg 1907 to 1920. .J&J} .....| ...-- 3.65| 4s Sewer 1925.--.-.--- ME owed Waeesy 3.75 
Las Veg’ Orange Co— 4s Park 1931 -..--.-- AGO) ..---| --s-- 3.75 
68 Ret 1917 OP 100T.. FEF) ocicns|) cacue *3i4s Feb 1 '15-24..Feb 1) ..-.-| ...-- 3.65 4s Sewer 1919 _...-. yA ooese F asea ee 
Bocorro Co Oswego—3 4s 1907-22-A&0| -....| ----- 3.65 4s Park 1924 __-- Co) sas ecteee 
58 Jone 1931 Ck ee ae ene 4.50 Poughkeepsie— 4s Grade Crossing,’30. A&O) eewn| Gape- 18.75 
Vv YORK 7s 1907 to 1913__... EH cmese | eae al 3.50 Cleveland Sch Dist 4s, : 
3s ma 1907- Se NE wamenl “slated 3 34s 1907 to 1930...M&S| ....-| .---- 3.50 April 1 1922__..-.. A&O| pear ---.-/3.75 
38g Jon, \) eee es eee 3 Queens Co—4s 1917...J&D) ----- 103.13) .-- Clifton (in cincinnati) 
$9¢ 1913...----------- J&J) -----| ----- 3 x eee eee SED) s226-) conne 3.50, 414s Water 2d ser ’22 A&O} 
arg 1023. eaiicsipalpod emis BET sccce] anven 3 |Richmond Co—d Columbiana Co— 
Alban 4s Fund June 1 1914.J&D) ---.-| ----- 3.50 4s FundJul20’07 to’11 ved 
6s Park sp18 00 "80. MGM) | ....-}. <a. 3.50; 4sg July 1 1921_.___. SON ES eee | 3.50 Columbus—Ss 1 907 _..A& 
$3 W’sh P May 1’20-M&N| ----.| -..-- 3.50 | Rochester—4s ’22 to ’27_J&J| -....| .---- 3.50 s Sewer 1921 7 M8) 
4s Park 1920 to 1930-M&N; -....| --.-- 3.50; 34s Refg 13 op ’03_F&A/ -..-...| ...-- 3.50 *D June 1 1916...J&D 
Albany Co—4s 1911..-M&S| -....) ...-- 3.50 31g8 Imp Oct 1919..F&A/ -..-..| .---- 3.50 4s Dee 1 1937....-.. J&D 
34s 1907-1925_----- Sa es 3.50! 344s Imp July 1 1924_J&J) -.---| --.--- 3.70| 4s Sewer ’33 op ’13..M& 
3748 1907-1924...... F&A) wwtedl ésans 3.50)| 3348 Ref ’33 op °13...J&@J) .....| ...-- 3.50; 334s 1932 op 1912____J&J} 
aubu | 34s B’dge Sept 1 ’21_J&J| -.---| --.-- .50 Columbus School Dist-— } 
Ma y 1914 to 1925.-J&D eal leceo 3.50 Rockland Co— 4s Mar 1 1926_-_... «8 
sy ia 1900..-..M&S| -....| 22222] 3.50 53 Mar1 1907 to 1913.J&J| -.--.| ----- 3.60 314s Mar 1 1993.77. -M&s| 
tenes 4s Fund 1907- eee OE eee 3.60 Cuyahoga Co— 
4sCH 028. fp. Ae eee eee 3.50 3s Fund ’14 to 24_ J&D amare wbeap 3.60) 5s 1907 to 1920 ____-_: &O0 
; s Bdg 1935 ..-.-- (| Eat EST See 3.50 Rotes Sep Set Tt, SO’. Sees pee 3.5 4s Refund 1907 to ’26A &0| 
Brooklyn—d 3s Sept 1911_-....-- GE Scnscl stand 3.50 Dayton—5s Apr $016. .A2 
73 Bridge 1915 to ’24.J&J| -...-. Ger 3.90, Saratoga ‘So 4s 1907 to 1918 ____. A&O} 
és Park 1024........ Pees See 3.80, 34s Feb 1909 to 1913-_--- 344s Water tod to ’15- J&D) 
5s Bridge 1919 -.-.--- Sl adsanl scales 3.80 Schenectady— Dayton Sch Di | 
4s Bridge 1926 ....-- SEE. ndinkel! eae 3.80| 4s Water 1908 to ’15- M&N| 4s March 1920. beta M&S) 
4s School 1920----.--- DP éacadk daqan 3.80) 3s Water Feb 1909_.F&A fiance— 
4s Water Jan 1 1914.-14) Sénael canine 3.80 Syracuse— 5s 1907 to 1915 _..-_- M&S) 
34s g 1911 Ex’pt__--J eeleal: waar |3.80| 4s Water 1920....._- J&J 414s 1907-1916_____- M&S| 
3\%s g 1907 to 937 22343 | eetasl eeeme 3.80; 4s Refdg 1929__..... J&D) 0|East Liverpool— } 
3s g July 10 1925-.-J&J| -.-.-| ---.- 3.80; 34s Water ae J&J 4s Refdg 1940 op ’20- J&3) Sense Ee OF 4 
3s gold 1927.._..-. J] -----| ----- |3.80| 3s Water July 1 1920_J&J) Elyria— 
3s g July 101934_.-J&J| -.--- peer |3.80 Troy— } 4s Water 1909 to ’23_ FéA| 
3s gold J&)| intel <bdcthane 3.80 4s Water 1915_...-. J&D 4s Water 1924 to ’38_J&D} 
3s Bridge 1925---..-.-- BE aed aude 3.80; 4s Water 1925... _- &D Findlay— 
Buffalo—7s 1924 & 1925 J&J| ---.-- 5) Seacaeaae 3.55| 344s Ref 1907 to 1914.F&A 6s Fund 1907 .---. --J&D) 
6s Parks Jan 1 1924..J&J} -....) -.-.- 3.55 Utica—4s Jan 1907 to 1919_| 6s Water Sep 1 ’07..Sep 1| 
4s Sewer -—e 1 13..M&N| Saeeal walpanl 3.55| 34s Nov 11907 to *35Nov) 5s Water Mar 1 ’08--M&S) 
3s Oct 1917...-.-- A& | -2202] ----- 3.55 eo oy Fostoria— 
3s Park hes 19377 P&A saadel” Saree 3.55, 314s Sewer’11 to’27. M&N| 6s Pvg — 1 1907..M&s| 
34s 1909 to ’19.-...)} M&S§| .....| -..../3.70) 48 Water 1925...... J& cD sansa wtoad Stim ) 2. ee M&S) 
34s Water 1907-35-M&S| -..-.| ----- |3.60 Westchester Co— | Franklin Pag 
3s Road 1913-...-.--- SSS 13.55; 344s June ’27 & ms.-26D eee were |\3.65| 414s May 1 ’07 to’08 M&N 
Cohoes—7s 1907 to '13.-J&J|} --...| -.-..-| 3.50) 4s 1930 to 1935... .. WOR ccccel csces ‘ 4s Bridge ’08 to bianca 
4s Jul a! Be op 05. -J &J| Dakeddd, atte |3.50 White Plains— Gallipolis— 
Ors suly 4s 1914 to 1928 _.__- ROA .ie.< 5s Water Feb 25 ’14_ F&A| ape 4 
uly 1907 fe to 1913..J&J| atecsl ozane 3.60! 334s Water 1931....A&0} ----- 4s Redemp Aug 25 ’20 F&A| eres] ones. 4 
Elmira— Yonkers—4s ’07 to ’25_M&S| ---.-- Hamilton— 
4s Reg May 1 1910.-_M&N} -...-| .----| 3.70)| 4s Water ’12 to ’22..A&0) -...- 5s ry + 9 ’07 to ’18- F&A! 
3\%s Redemption ’12 to ’21) --...) --.-.. 3.70| 34s May ’10 to ’’24_.F&A} --..-- 44s 1919....-...-.- M&N 
Far Rockaway—d | men. 4 ts 
5s Imp 1007 to 10901 .. 343) .....) ....- 3.60 NORTH CAROLINA 5s / ous} ’34 op ’14_. _F&A\ 
Flatbush—d—6s 1911-M&S| --..-| ----- 3.60 4s Renewal 1910_....-- FER: | «cass ---  48sCH June ’36 op ’16J&D) 
Fulton— Lt eee J&J) 103 105 --- Lakewood—6s 1920 - --A&O) 
3.40 Water ’07 to ’29- J&D| Summa ..---|3.50 6s Construction 1919..A&O)*128 132 ---)| Lima— 
Geneva—4s Water ’26.A&0) -....| -.--- 3°80 Asheville—6s 1916... -- J&I) - » 5s Impt 1907 to 1909. _J&J| 
Gloversville—3 4s ’17--J&D)} --..-| ----- 3.50' 5s July 1911. ast Reta é is 4s Sewer 1907 to ’25_A&0) } 
Hempstead-d—-4s g 1923_J&J| -....) -----| 3.60)| 4s April 1922 ......-. &A| . «i 3s Refg ’30 op ’25_A&0 | 
Herkimer—4 ss ’08 8-’27M KN | PO, C25 3.50 Charlotte—5s 1929 RES J&J) . ‘ Lorain— | | 
Hornellsville—3 4s ’21_F&A)} -....| -.--.- 3.50 44s June 10 1933_.._.J&J, - . 5s Riv Im ‘18 to 132. _J&eJ| coos: | owees | 4 
Hudson—4s Wat ’07-22 July! -cece|- ----/3.50)| 4148s Water Mar 1935_J&J| ---.-- | Lueas Co— | 
Jamaica Durham—4}4s July 1’41 J&J| ----- 4's Road ’07 to 10_A&O| ----- eee |3.85 
DMS Meo scksedasc) aces] Sices 3.50, Greensboro— 4s C H 1944 op 1924_M&S| ----.| ----- |3.80 
Jamestown— 5s g Jan 1 1931_...-. Matinoavile— } 
4s er Mat 90 SB. ABO) 22065) <c00- 3.50; 4s ae eee 1932 op 1922_..__. NE oe on < kaa |4.10 
Kings Mecklenburg County— Masletin— 
= eet May 1 1907 to 1944; -....| -.... 3.55 6s RR aid 1920__.-- 344s 1931 op 1911__.F&A| 96 | ----- ooo 
ston— =} Be <on<se ag oy 
4s ‘Rfd le Fo a eee RIG GD Pee cnndesooasce A&O 5s Sewer 1907 to ’23_M&S/ -----.| ----- 4 
3%sg Water ’12to’36 A&O! -...--| -..-- 3.50' 4s July 1 1929.....--. J&J\nBasis 45 ‘to vy Martin’s Ferry— | 
3s Rfd Jan 15 1914...J&J} .....| --..- 3.50 | Reidsville— 5s Sch 1926 to 1944..M&S ----- | - 4 
Long Island City—d Sch Dist 44s Jly eee 100 102 (4.10 Mercer Co— 
7s Sept 1 ’07 to ’'14..M&S| .....| -...- 3.80 Wilmington— 5s 1907 to 1924___..- PRGA dena] waeande 
6s Feb 1913 to 1919... F&A} -....| ----- 3.80; 5s Fund Jan 1922....J&@J} -.-.-.-.| -..-- 4.10 oe en 
434s 1907 to 1923...M&S/ --....) ....-. 3.80| 4s¢ Ref July 1 1929- 385 pilaeel abaabe 0 s Park 1930 op ’20..F&A| -----| ----- 4 
4s Water Sept 1 ’20.M&N| --...| -..-- 3.80 NORTH DAKOTA Marmont 
344s WaterMay 1’20M&N| --....} ----- 3.80 4s Ref July 1 1914___._- &J 5s Sept 1 1915.......Sept) --.--| ----- 3.88 
Middletown—3s ’31- F&A, ES TR SE 3.80 4s Funding Mar 20 ’21_M&N DO icncctsancan sees) sAaes 3.35 
Mount Vernon— 4s Refg July 1 1923... _J&J Os 3008... .. +..cncce) arc ae 
4s School ’09 to 17.-M&N| pial made 3.90 Bismarck— Portsmouth— | 
3l4s Sewer 1928_...F&A| --.--| -.-.- .90| 4s July 1908 ....-..- J&J 4s 1909 to 1924 _____ I nixkns | enmee 13.90 
Nassau Co—3%s 1930- ty Sudesh awkes 3.40 Burleigh Co— Portsmouth School Dist— 
Newburg—4s 1912 _.__F&A! ---..| --..- 3.50; 44s Oct 15 1918_.-.___- 31s 1917 to 1922 ___A&O} -----| --.-- 3.90 
34s Water Sep 1 ‘07 Mes) Daas ~ 7777/3150 Grand Forks—4 4s ’25_-F&A -.| Sandusky— 
New Rochelle— Ward Co—4s July 1925.J &J 5s Wharf 1907 to ’26_F&A| ----.| ---- 3.90 
4s 1910 to 1930__.-- eee eee 3.80 oO 4s Paving ’07 to ’10_M&S/ .-.-.--.| ----- 3.88 
3s 1907 to 1933. .-J&D| ee ee 3.80 Akron—4s 1911__.-... M&S Springfield— 
New York City— | Auglaize Co— 6s Aug 1 ’07 to ’10._M&S) -.-.-- | sel 3.85 
7s W Farms 1907 to 2147.| b5%/ --.--- | ...||. 68 Bridge ’07 to 13 _.J&J 5s Fire Dept ’15 to’21 mes AE (reat 3.85 
7s Morrisania 1917 to 1980; 6 4%/ -.-.--- ~~" ||Avondale (in Cincinnati)— | 4s 1921-1925.......-} J as a -85 
6s Witieenchcitee High’y| 5s June 1916 RS 67 Oe? J&D Steubenville—4s 1924_.M&s| _-.-.| _---. 3.90 
May 1909 to 1944 M&n| EEA  watres ... Bowling Green | Tiffin—4s Sept 11915..M&S/ .-..-.-.| ----- 4 
5s Dock 1908__._---} ee Gee Pe 5s Refg 1908 to 1917_M&S. Toledo—5s 1911 --..- M&N} -.---- | siemens 3.85 
5s g Dock 1928 MEN F(a | . . Butler Co— 4s Oct 1919_...-- A&O} ..--- nomen 3.85 
4%s Rev Dec 15 ’08--_J&D} ----- ee |414| 44s x, 21 & '24. ys 444s Dec 1914____-_- J&D| -----| ----- 85 
4s Exempt 1913 ....M&N| 64%! _____| .._| 48 1907-1916_...-.-- J& 4s Park July 1 1942__J&J) ----- b ecnapel 85 
4s Nov 1955-.......- &N! 10254, 102%) .-- PR ag 34s, Refunding 30. M&N| epee poe 85 
4s Various 1936----- M&N| 10244 10234 -.-.|| 58 ey 107 to ’10_.A rill Tuledo Sch Dist— | 
34s Pk Nov 1 1913.M&N| 6 4%|3.80%| ...|_ 4s 1923__..-.......- &) 4s 1923 to 1929..........| -..-. Ame 3.85 
3s g Exempt 14. _M&N} b 49, 3 80%,| Coe MR By Van Wert Co— | | 
3790 ¢ Pk 1916 Ex..M&N| D4 (380%) woul] we Rene Op 2087... nxas J&J 6s Rd. 1911 to 1919. -F&A| Rdeiend | aapeae + 
3%s Exmt Oct 1915.M&N| 0 4%'3°80%| ...| 44s Dec1908 £1910.J&D Youngstown— | 
3343 Exempt 1922..M&N) 64 3.80% | -__|| 4s Imp 1907 to 1910. A&O 5s Park March 1 1914-J&J| meses | «snd 3.80 
3s g D’k 1927 Ex _M&N| 6 4% 3.80%| ...|_ 48 21 '22’26 & ’27 F&AIS) 5s Fire Oct ’07 to '17_A&O} ---- occes 8 
3s nnn g 1941_M&N| 3.95% 3.85%) ... Canton Sch Dist— 5s Se Dis ’07 & 08. M&S) aS Nee 3.80 
344s Exempt 1942._.M&N 3.95% 3.85 ---| 481917 to 1918 Renee ieee n 1909-A&O| ----- ‘plies 
31g R T 1948-1950.M&N| 3.95%| 3.85%| ... Cincinnati— 
34s g Exempt 1952-M&N/3 95% | 3.85%| ---|| 78 Nov 1908... Canadian Co— 
3s g Exempt 1953_M&N_| 3. 95% 3.85%, | -..|) @8 Aug 1908..... = Ct i 1922 to 1931_ F&A| 168} cnun- nies 
344s g Exempt 1954.M&N| 9314 9414| ...| 5s Sewer May 1909 n Co— 
334s g Water Ex’54M&N; 94 | ---.- | ...| 581930 0p 1910- 53. Ref 1919 op 1909. _Jé&J| bicker’ 102 ata 
Hs xempt 1955..M&N/ 93 | ----- ps ug 1 1934 _____- Oklahoma City: } 
334s Stk April 1’54..A&O!} 93 | 95 /|...| 48S F 1941 op 1921 __J&J 5) 6s Funding Yi015_.--F&A eee: kt oe 
34s Nov 1 1929...-M&N| b4%| 334%] --.| 3.65 g Feb 1937-___- F& 5s Water 1930___. _- ena 21B.361 ndenit “ies 
3.30s Co ’17-’21 Ex...J&J| b4%| ----- | ...| 3%s Ref ’560p ’36.M&N Cake City Sch | 
3s Armory 1909 Ex.M&N/b4%%) --.--| ---| 34s 1938 op 1918. -_F&A | Re ESE yas] 108.24; ....- none 
3s School 1913-_--..-- Ni b4%| 3%%| --- otee Soee 45 op ’25 F&A! > 2a J&J| 100 | «---- nee 
3s g Street 1916_-_-.-- &N| b 4%! 334 | sis s Ref 1952 op ’32._J&J Oklahoma Co— 
3s g k 1924 Ex..M&N| ) 4%) H | P wie 33 ater 1gs0 19_F&A 434s 1924 to weetmes | ee Fe 
38g RT 1950Ex....M&N| 64%) 3%%| _-- Cincinnati Sch Dist— Payne Co— 
244s Park Ex 1909..M&N; 77 | ...-.- .-.| 48 1936 op 1906__-... M& | 44s Refg '20 to '29..A&O) 104.73} ...-- tdie 
Niagara Falls—4s Nov 1921/ ...-.- eos 3.50' 314s 1940 op 1913-7 -AaO| OREGON 
334s 1942-1945.....M&N/ -....) -..-- 3: 50 canes Astoria—6s 1917__.... A&O) 105 ae 
North Tonawanda— | | 5s Viad June 1907. ..J&D Baker City 5s 1923_._.. J&J| ....- 108 34 }4.4¢ 
4s Water 1924______ A&O} ...-- } a" 50) 5s Library 1918_.--- £0 3: #3 Dallas City 5s 1917-26.M&N! ....-/ -.--- 4 








* Flat price. #Sale price. 





d Now pa t of New York City. 


6 Basis. k Last Sale 


















































































































MUNICIPAL BONDS 











ae 
5s g Bridge 1925__... A&O 
g aa 1934..... J&I 
Portland a os _———— 
Se July 1 19014.......... 


PENNSYLVANIA | 


68 x icultural College Pe 


2 
6 runding Feb 1912_..F&A 
oie s Funding Feb 1912_F&A! 
Allegheny —4s 1906-19_. Var! 
48 '07'12°17 &'27___J&J 
33 8 1907 to 1931....A&0 


34s 1932 opt 1922. 
Altoona—4s '34 so 14_J&J 
4s ame July 1 1686 ops 
Aleem Sch Dist— 
1911 to 1935....A&O 
Br atid lock 44s ’07to’ 16 M&S 
4s 1907 to 1908... MEH 
Chester—3 44s 1929 ....J&J} 
Chester Sch Dist— 
3s July 1931 wae J&J| 
Easton—3 28....A&0 
Easton Sch om 
4s 1924 opt 1914 
Erie—4s 1914.... 
Harrisburg—4s 19 
34s 1907 to 1925... 
burg Sch Dist — 
s 1908 to 1933..A&O 
Hazleton— 
4s 1936 opt 1911....F&A 
Homestead—5.40s '15.M&S 
eer J&J 
Johnstown—5s ’21 op. M&N 
4}4s Sept 1 1923....) M&S 
4s 1930 opt 1915....-M&S} 
Lancaster— 
4s Wat Ap ’07 to’20__Q-J) 
McKeesport—5s W ’11_J&J) 
ie 7 hia— 
ec '06 to ’24___J&J) 





3 : Dec 1907 to’26_._J&J 

33¢s Water 1931...-.-. J&J) 

3s July 1932 .....-. J&J) 

3s July 1 1934 ated J&J 

3s Nov 1°07 to’19._M&N 
Pittsburgh— 


7s Fund debt 1909.._J&J 
6s Water Jan 1908 ---J&I 
5s Fd debt imp’ 18.. 28D) 
48 May 1925....... M&N 
3}4s Ref ’07 to’10..A&0} 
34s Apr’09 to’30.. -A&O 
yy a to ’24_A&O} 
| ae "18 — 1898. A&O} 
Schuy! ill 


4s Oct 1 M0 opt 06..A&0| 
3s ~— 1 1921 opt... JJ} 


to 
4s Jud | Jue *10-"15-'20-| 


3503 ‘aueinthivd &O| 
3s co O18 ee J&D 
Scranton Sch Dist 4s ’15-’18- 
Tw -ncad neon A&0 
3s alia eS F&A 
Bteelto 


3i48 ‘Sch Dist 1930...J&D 
Uniontown— 

4sIimp’280p’ 18tax-emM&N 
Wilkes-Barre— 
g’07 to’29_F&A 


34s Ref ’29 opt ’09_M& 
York—3 4s’33 opt ’28_F&A 


ry er Lane 
gS H 1984 ........ J&I 
3 tate H Ty 1938... A&O 
Bristol—3 4s g 1930 -Mas 
Burriliville—3 4s 1939_M& 
ston—4s g 1939. -M&N 
t Providence— 
4s g Fdg June 35°47..36D 
Lincoln—4s 1928_--...- A&O 
Newport—4s g 1927...F&A 
4s May 15 1948.__.. M&N 
34s g High Sch ’54__J&D 
Pawtucket—4s g 1910_.J& 
4s g May 1937_..... M&N 
34s I cee diaeets J&D 
Prov anne g 1921_J&J 
4s g Apr 1927_...... A&O 
34s 2 Wat 1916... M&S 
34s Sch & Br 1929_M&N 
3s ower & Imp 1929 M&N 
Warren—4s ’97 to’22__A&0 
Westerly—4s 1927 _.__M&S 
34s Water Feb 1929. F&A 
Woonsocket—4s g’19..A&O 
334s Wat May 1’°31_M&N 


SOUTH CAROLINA 
{+ 4 “ji _eeeye J&J 

Refund 1933 op?13_J&J 
er er 5s Oct ’22_ A&G 


4348 19 A& 
4s Jn & July 1909--_J&J 


—, ia— 
See J&J 
Gee Biebancéesscee J&I 
anburg— 
4}4s8 Oct 1935__....-. 
SOUTH DAKO 


AKOTA 
vende May 1 1907. _J&J 
ag Gop cna &J 


915 
5s Oct 1 1907 to 1921. v4 
_SigeBewer July 2 126. J &J2! 


*F.t price. 5 Basis. 

















03.85 
63.85 
63.85 
| 63.85 | 
63.85 
63.85 





Bonds. 


{ 


| Bid. 












luster Co—6s 1920 opt 1910 
Faulk Co—é6s 1916... .8-en) 











Bonds. 
Sails 4.75)| VERMONT 
iad |4.50)/6s Agric Col 1910__-.__J&D| 










































evece 4 | Lawrence Co— | } Barre—4s W ¥ 
----- 4 ts C H '26 opt '16..M&N .....) -.-..| Py 3348 1922 ee 
Marshali Co—ts 1915..-J&J) -...- | eocee| 50) Bennington—4s 1917___J&J 
ecece ---| Mitchell—5s’24 opt’14M&N) ...../ -...- $25 Brattleboro—4s 1918___J&J| 
Sioux Falls—5s 1923....J&J) ...-. | mesa ri 25 |Burlington—4s _1919_- -I&J) 
| ----- 4 Sch Dist 5s Oct 2 2 1925. SEE sdiedad undid |4.25 |Middlebury— 
epaee 4 Watertown—6s 1908 Len * See rere 4s 1941 op 1921___._M&N) 
eonce ---| Yankton Co— | | Montpelier— 
4s Ridg sete 2 14. M&N| a ee | 4 4s 1919 opt 1904__..A&0 
TENNESSEE | Rockingham— 
4\4s Penit’y Det wee - 808 See- 3 aseas | ---| 48 Jan 1907 to 1917__J&J 
ores 4 | 414s Redemption 1913-A&0 105 | __.__| -.. | Rutland—4s g 1924. __M&N) 
----- 3.25 4s Redemption 1907- 3-450 | ge Berta See VIRGINIA 
----- 3.25 3s Settlement (100) 1913 J&J) *94 | _____| ...|3s New c 1932_____.___J&J| 
----- 3.75 35 Settle’t (1000) 1913__J&J 97%| 99 | ...)\3s Funded debt 1777734) * es 
ooere 3.75 3s <i ene ae oo 110 ..-..| -.- 68 deferred ctfs ee 
----- 3.75 | Chattanooga—é6s’09__-A& --..-| -.--./4.25|| Brown Bros ctfs......_..|* 20 
3.75 5s Apr 15 1920_ 00-4018 jmaiité 1094/4. 20 Danville—5s 1925... __- J&J 
cancel i357" Davidson Co— | 4s Street Im Sept 1925____ 
od 3:75 5s Asylum 1913_...-.-. I& &J) .—l Se | ---||Lynchburg—8ss 1907_._J&J| 
weer 37 0 4s Turnpike 1922 _...J&J) 10) 104 ae 5s Perm in Mag +.-233 
+---- 7 Knoxville—6s 1915....J&J} .....| ----.|4.25] 434s Ref 1927.....-_J&J| i100 "| ii3 
| 3.70 Imp —. ETE ME mhaedl dookel 4.25) 4s i teedine 1935._M&S! 103 yreer 
ooee- ° une 1 1929....... MEE antd) eeond 4.10| 4s Refunding 1934...J&J| 103 | ~~~~~ ‘bee 
3.75 «aba 4s Water 1938_____. FGA! ...<< 
coors 3°85 6s Comp 1915__......J&J) 112 114 ---||Manchester—4s 1935.......| 101 | 
leat 3/8: 6s Comp Flip 1907_...J&J| 102 ----.| ---|Newport News— | 
----- 3.8) 434 Refdg g 1926.----J&J, 107 | 100°) --_| 434s 1943__._____..M&N| 102 | 
cocce| cocee . 4s Water 1933_.....M&N| i00 100%) .-- Norfolk—6s Ren 1914 wees *105 
3.75 Nashville—6s ’11- A30&030) ____- | amuse | 4 5s Renewal Apl 1911_A&0 103 | 
; ome ob 6s Water 1913._._.A30&030; ...../ -.... 4 4s General 1929_____ M&N 101 | 102 | 
cosce -f9!| 6s Sewer Dec 1911...J&D) .....| ....-/ 4 4s Water Oct 1 1934-A&0) 100%) 101 | ~~~ 
5s Haymarket 1922 EE sccclincall <auchigiinns 4 4s Impt March 1936._M&S' 100 | 101 | ~~~ 
4338 July 1907. -----J&J} Keee anee ; eeteouare—Se Aug’29 F&A| _____ Vesey 
s Apr a anheat aceud ortsmouth—4s Jan’30_J&J> 98%! 100° ~ Pec 
4s Water 1919__..--- DI ceed < oaetiied | 4 ||Richmond— 084 ead Koo 
4s Sewer 1927_____-.. (a 4 8s 1907 to 1909_._..- J&J! aia) 14 
3.65 q, NorthKnoxvilleSs’19 M&S -----| ---|| 68 1907 to 1914___._- Me oie oe 14 
| o2--- *\Shelby Co—4s 1955....J&J| 10244| 105 |---|) 5s 1920 to 1922_____- Sa4| 110 | ..... 
4 TEXAS | 4s Jan 1 1924 to’26__.J&J| .___- | mace 
3.9058 Red April 1909.....- DME éstvel annoe | -..|| 48 Ref’d’g reg 1920..J&J3| -..__| -""-" 13.70 
“|3'90 Austin—Ref 4-5s 1931-_J&J) 99 | 93 |...) 4s Jan 1 1938_-_____- i” > | Saba | acces 
“!3'85 Austin Co—5s 1930........| -...- | eae | eos WASHINGTON | | A 
”|3 "85 Beaumont— | Clallam Co—4 4s 1921. | Beth ad 14.25 
3°85 5s 1941 opt 1921__..- J&D) 1038 | ..-.. | ...|| King Co—5s’29 op ’09__J&J| ~~~ ~~ | asscol OES 
: =. — opt eee J&D| 87 91 | ---/Olympia—és ’20 op ’10_J&J| 100 | --_- "| .2 
3.79 Bex } Pierce Co— | ‘Pres 
eqeet 3/80 6s Ct a Feb ’34 op’04___A) o----| -----/4.25)) 6s Fund °11 op ’01_June 1} .___.| es 4% 
er i 5s Ref Jan 1939 opt 1909..| -....| ..---/4.25]| 58 May 2 1912 op ’02_May uote, --...| 4% 
3.47 ,. 4348 1939 opt 09__Apr 10) -___- ees ced |4.25 Seattle—5s F’dg g 1911- Jes} pp ies . Yad 4 
cece 3.47 Dallas—6s, F’d’g 1917- ‘A&O 110 | 117 |4 5s g Gen 1912.......A&O| -222-] 2772214 
overt P 5s Water 1917_......J&J| 103 | 107 inet 4s Lib. Oct i 22 A&O 15} .....| .....13% 
saa: pH 5s June 1 1931 .....-J D aL eee 4s April 1925.......A&O} _-._-| 2i2-"] 3% 
aa Tt 5s Aug 1928___.... F&A! ....- I xa |4 | Seattle Sch Dist No 1— | 
a Water 1940....._- Jed)b4.18 "| 22222 _..|| 4468 g May 1°24._._M&N| ____ ee le 
a a penese i 1920 ------3&J| -----| -----| 444||Spokane—6s Water’11.A&0O| _____| ____ 14 
to 3.90! Denton Co—5s 1936 op_A&O} -...- (een 4% 54s Feb 1 1918__._- F&A! -_- ~~ | 
to 3.90 Ellis Co— 5s g wate. nes = | Bee: saat 14 
to 3:90 5s Nov16’34 op’04 A&O10) _ 1 ie | 434| 4s Water 1925......- Jé&d| 2222: Bons | 3% 
to 3.90 El Paso 5s’29 opt ’14__F&A| -102 aba | ...|\Spokane Co— | 
to 3.90 5s Water 1929 op 1909._F| 100 Dspace | med 4s ref 1921 op 1911..J&D| aie i! | eaictin ts 14% 
to 3.90 Fort Worth— -| | Spokane Sch Dist No 81— | 
- 13.55 68 cae a F&A| 110 | ..... | eoe|| 68 July 1 1910....... S&S) ..... Bo a teats 14 
anarcit en bs R 1920......-..J&J| 108 | -...-| ...|| 434s Mar 1 1924.._._M&S} _____| --"""/g.95 
er Set’ d’g 1941......J&J) 96 100 | ...|Stevens Co— | 
60 eaeaieaes } 4s Fund ’21 rP rs. M&S) jaaee medi 14.25 
ee 3.60 5s F’d’g’150p’05._M&N) 99 100 | ...|\Tacoma—6s 1911 .....A&O/ _....) 2...) 4 
<n . d5s Water 1928 op’08_J&J| 99 | 100 | ---||_ 5s g Fund 1920. --__- | -----| -----|: 
| d5s Lim debt Sept 11921.) 99 103 | ...||Tacoma Sch Dist No 10— | } | 
3.60| 45s Lim debt June 11923) 99 103 | ...|| 434s Feb 1920_____. F&A| rw EPs: eee 14% 
~~~""|3'69, @5s Lim debt 1927... -- 100 103 ...|Whatcom Co—6s 1911__ Dec! pala see l4.i8 
phate 5's 5s Grade Rais 1944-.A&0| 99 101 ow 44s F’d’g’22 op ’12__J&J| __._.. eee 4.15 
--|3.70 Galv eston Co— | Whitman Co—5s 12 op Apr| _____ pee: 4 
~-~-7/3-70 "5s 1913 op 1903.-April 10} 99 | ..... said WEST VIRGINIA | | 
eas: Goliad Co— Charleston— | 
Mise 4 5s Mar 10 1919.-April 10) ---.-| -----| 4%|| 48 Sept 1°22 op ’12_Se t 1) 98 o<~~-/4.28 
Harris Co— | | 4s Bridge 1935 op ’25_J&J} 97 | ____- 14,25 
dota 4 5s 1935 op 1905_..- - . -----| -----| 4% |Charleston Sch Dist— 
Houston—6s Fund ’12- A J ere | ...||__ 44s 1932 op 1907_...May} 100 | austin | eee 
Ree 3.65, 58 Comp July 1918-..J&J) 101 | -----| ---|Huntington—6s 1921--.-0) 100 | -..-) ... 
5s Sew Nov 1s 1939.M&N| ___.. oxy 4.50 Martinsburg— 
eae | Liano Co—s 1919.....--.-| 101 | -----| ---/| 4s July 15’34 op’21_-J&J} 98 | ..-..| ... 
aaron 3.68 McLennan oo Parkersburg—5s 16..June.| 104 | ~___. (Extee 
6s Bridge 1909__April 10) 104 | ....- - 4s 1923 op 1913_.... TT. 2S Pees | eco 
Milan Co—5s 1935.-.-...... aaa saan 14.10) Wheeling—6s 1924 op._..N; 102 | ....- ake 
‘itdeahsl __.||Paris—6s Apr’37 op’12_J&J| 105 | ..-..| ---|| 5s City July 1 1919 op..-J| 102 | 2222.) 22. 
pan! --"| 5s Imp June 1930_...J&J} Bera | ---|| 434s Bridge July 1’240p.J| 101 | _.__. ‘coats 
95 ~*"|\San Antonio— | | | 4s Ref 1912to ’36__July 1 102 | 103%/3.40 
ee) ~~-\| 6s g Imp 1917 op’07- Jes BO | cacoal eae WISCONSIN } | 
YE BSR 5s 1917 op 1907...-.F&A| 100 | ©---.| -..Appleton— | 
4%s May 1 1920___.M&N; 100 | 10144! _..|| 4s High Sc’07 to’24_F&A| ___..) 2. |4 
Sherman—6s Ref 712- ~A&O} ae aca: » aadien 4.50 Bayfield Co— : | 
_.. |.e.|| 68 Funding 1930....A&O} _.... | wasad 4.50) 5s g July 1918_..-_- AGG! ..... b xicudel 
in sts m6sWatSep’36 op’06A&0| __.__| -.-__|4.50, Green Bay—5s’07 to’ 17 J&J| -2>2-| 2222 2\3.90 
he | Tarrant Co 4s Ref’d’g 1919 eqewel sauces 4s Ref’d’g 1907 to’20_J&J) ee. o22--/3.90 
sows ~~ -||Waco—65s g 1923_.....A&O} 102 | 105 | .../|Kenosha— | | 
ents ~~"! 5s Imp foto 722 Mas SOP 1 wbesd ioe 334s 1919 op 1909.-__J&J) _..__| ...../ 3% 
ae “77 5s Nov 1 1934_--7[M&N| -__..| °2-22/4.40 3.aCrosse—5s'15 op ’05_J&J| ©7272) 22222/3.90 
PP eet ot GOED B Wee cccsaceses| GC | ccccel cock, Be EO CORE coded! cccccee 
as eae 3.65 | Langlade Co— | 
aes 3.65 UNITED STATES—See |page 23. } 4s June 1’14 to’23. June 1| _____| _.___| 4 
pal 8 3.65 8S. Possessions—See un der Fojreign | Madison—4s Oct 1925...Oct} _..__| _....|3.90 
--+--/3.65 Governments, page 50. | Milwaukee—5s 1907---- } -----| salad 13% 
pee U | | 53 Libv&Mu ’07 to’17_J&J) _____| -----|8 80 
Bish e%s <__||5s Territorial 1912__....J&J} .....| ..---|3.50) 4s Viaduct 1907 to ’26_J&J) “5 | __-_-|3.80 
Ein a ~~ \i4s State 1916_.........J&J) .....| ..---/3.50)| 334s Jan 1907 to 1921_J&J| .....| _....) 3% 
971{| 22.) 334s Ref 1918__-_----- J&J} -- 2. ‘Breer 3.50, Milwaukee Co— 
__..| ...|34%8 Refund’g 1920....J&J| ..... F: eawaial 3.50; 4s Viad Sept 1 ’07-25- M&S| ____. Peers |3.80 
97%5| _.. Loman—Se g 1907__Jan 31| pete 2 pe |4.25)| 58 Build July 1’07...J&J} _....| ....- 4 
Ogden—6s g 1911 op... ... pees pe 4.10) Racine—5s 1912____.- b, maiden mented tang 
tte DE cnuc’l aeinibe 14.10} 6s July 1916 op 1906_J&J| __.._| _.... | 4 
peer? i 4 4340 1918 op 1908 F&A} .....| -----/4.10) 4s School 1907-19 WER ccccc] ccnssiee 
Pant | ~77||_ 48 Ref’g 1921 op 1911. J&D| -222-| -----|4.10) | 3348 Sch ’19 op ’09-July 1) -_--_| _.-.-|3.90 
a aia ...||O % 2. Sch Dist— Racine Co— 
nero === Ea ly 1922 op °12.J&J ateunif _..--|4 ||. 4s Asylum ’09 to’23_F&A| __...| _....|3.85 
cali -..|\Salt Lake City— | | South Milwaukee— | 
ae Funding 1914__..M&N/} ...-- osha 4 5s Water Oct 1 1913_A&0O} _____| ..... 4.10 
ese. 1... s Ref Jan 1 1924..J&J| .....| ----- 4 |Washburn 5sFund.’15 .M&N; __._.| ....- 4% 
1 Dead is Ret Jan 1921.....- (RG eae 4 ||Wausau—4s ’11 to ’26.A&O)} ...../ ..... 4 
4s Water ’20 op ’10..A&O} .....| -.---- 4 WYOMIN 
re & W’25 op’15..A&O} -..-- | mbites 4 (6s Cap 1907 to 1911..Jan 1) ....-| ....- 4 
| ~~" galt Lake City Sch Dist— | 6s 1907 to 1911...----  E Sisem Beore 4 
ontde Ss 1912 & 1913.._...F&A) .....| --.-.| 4 ||Cheyen 
.----|3.40 Salt Lake County— | Se Ref'e’: *31 op °11... FRA) .....] ...-- 4.25 
apewe Fd 1917 op’07....F&A| .....| -.---| 4 ipvensten—Se 1930 op SUE! cancel consstnue 
ERS 4.25 | Weber Co— ——- op’14 A&O| 100 eccss] one 
nines 4.20| 68 1921 op 1911.....A&O| .....| -....| 4 ||Uinta 
ceased 4.20! 4s 1922 op 1912_......J&J} .....| -...-| 4 || tigs'00 to’ 18 op’09__J&J} ._.__| ....-|4.60 


d Stamped 24% until Dec. 1 1906. & Last sale 








m Called for payment Jan. 1 1907. 
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BANKS AND TRUST COMPANIES. 


55 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 


Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
gominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 
Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 


tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required: 


For the 


Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 









































































































































—_—— 
ALABAM. A—Nat. - banks la last call Nov. 12; State in institutions latest returns. CALIFORNIA—(Concluded.) 
| 
| . Surplus | Pa | | Surplus Gross 
| Capital. le rive | abot. |Par.| Bid. | ask. | Capital. |& Profits, Deposits. |Par.| Bid, | Ask. 
— | | —— 
Birmingham. | $ | $ $ |__| Per |share.| San Fran. (Con. $ | share 
amer. Tr & Sav Bk.| 200,000) 45,000) 2,920,000) 100 225 /250 Gremania Nat Bk )| 300, 000 Ss 659 734, 330] 100|......|..... 
Birming’ mTr & Sav; 600,000) 282,423) 3,882,172) 100) 210 [225 Humboldt Sav Bk- 000| 179, rh +263, 939|....|2000 |-.-... 
Citizens’ Sav Bank | , 50,000) 5,000 400,000; 100) 100 |-==-- Market St Bank___|a tor 432) Ob 20D) 56 nae cdocces 
CommercialStateBk) 262,100) 2,090) _ 150,000) 100) .-_-_. | 95 dMechanics Sav Bk| 250 +000) 13°35 5 778. ll cua vices cba 
First National Bank! 1,000,000) 491,559) 7,611,259) 100, 250 |275 Mission Bank .-_._. 000) 23,506] 1,008,105|....|....-.- dip se 
Jefferson Co Sav Bk} 100,000) 137,819) 1,070,292) 100) 225 |-._-- | Mutual Savings Bk | 6300" 000 375,759| 9 "943.8856 30/90 | 95 
People’sSav Bk&Tr) 75,000) = 42,939) 1,032,863) 100| 125 [150 | Nat Bk of the Pac_.| ; .337| 798,098)... .|..-.--|----- 
oes Nat Bank-| 100,000)n 5,424n 273,569 100 4 Ky | San Fran Nat Bic__| 100,000] New ank, | 
| | er |share, | San Fran Nat Bk_.| 1,000,000 463,904! 4,750,987) 100}_...-- séehe 
Bk of Mobile, NBA! 100,000 33,184) 747,589) 100, 180 (200 | San Fran Sav Union| 1,000,000) 1,065,885 33,473,393) 250) 625 |----- 
First National Bank} 300,000/ 643,219 2,611,634 100 395 (400 | Sav & Loan ,Society| b750,000) 8,263) 7,116,895|b 75) 105 |----. 
Leinhauf Bank’gCo.| 150,000) 120,000; 700,000) 100)_...-- en Scand-Am Sav Bk- 00, 20,497) 1,001 ,321| RU oss cckewses 
Merchants’ Bank_.| 150,000 45,294 698,457; 100) 150 |_..-- | Seaboard Bank. a187 500) 37,870) 1,126,578) _-_- perry endiiiiee 
People’s Bank --- -- | 150,000, 574,826 2,274,030| 100) 500 |_-.-- | Security Savings Bk! — 500000) 150, 486) 4 934, '819| 250 8390 |_---- 
Central Trust Co-.-| 250,000) 83,250) 506,321; 100 139 |142 | U 8 Nat Bank-_--- 200,000) 4.0:4| 1984) i a cei. aes 
ity Bank & Tr Co- | 500,000) 418,593, 1,758,043) 100| 214 (216 Wells Far Nev Nat_| 6,000,000) 4. 279; 762 30. So0'8 pi SNE eran 
ontgomery. | | Per |share. Western Nat Bank- 1,000,000) 152,244 4,319, 716| Ml ocadkicakas 
american Nat Bank| Absorbed by Fourth |Nat., Bk, | |--=---|----- | Cal Safe Dep & T Co} 2,000,000) 893, 482| 7,859,954/ 100) 129 |130 
Exchange Nat Bank! 300,000) 78,314 | 342,242) “100! 126 |128 | Central Trust Co__.|a1,500, 000} 292,573) 3,751,748) 100) -. _. -- ree 
First Nat Bank .-.| 1,000, 000} 267,627) 3,847,459, 100) 162 |167 Mercantile Trust Go| 1,000,000) 720, 246) 12, 579, ‘409, 100) 237 |250 
Fourth Nat Bank_- ‘500, 000 244,832) 1,187,652; 100) 158 |160 Metrop. Tr.Sav.Bk.} "688,612) 2 ae eee veed~e 
M&Pi-Farley Nat Bk! 00,000 Consol wit h First’ Nat. Ba nk. | Union Trust Co_.._|a1,180,000| 1 138; 203 22, ,363 ,636|5800/2500 |----- 
Montgom’y Bk &Tr| a1 30, 000} 10,188; 378,959) 100, 102 |103 San Jose— Per |share. 
Union Bk ‘& Tr Co.| 200,000) 34:527) 221,906} 100) 130 |133 Bank of San Jose-.| 300,000] 250,000} 1,500,000} 100} ...-.- *175 
| ier Ex Comm’! & Sav Bk- 150, 000! 15,000 388 456) 50)....-.- éanilele 
ARIZONA—Nat. banks last call Nov.12; State banks Oct. 20. San Jone De Bank foo y ,000)/n ae ial) ist 48 1? Ho ‘7 
setisieecmratiteangttitinedsihins ——— an Jose ’ | ’ 
fa ft Per lore, | ESUTGStGER BK] 300,090) 24000) 1.185.870) 30) n= 
— \s yar rCo y } ¥ 1 2 edatilig aia 
pececciatuane| 198083 28108 Ee: ge | oa 
oenix Na an s 9 | Dl ascoe | 
Val Bk of Phoenix - -| 100, 000 30,000, 400,000) 100\..._- *|100 CANADA.—See last page. 
| | | _ — 
ARKANSAS—Nat_ banks last eali Nov. 12; State institutions latest returns. COLORADO—Net.. banks last col Nov. 12; State tnatiiuttons latest retwne. 
—_—_—__—_—_ ——_—— ———— —_——_—— ——. | 
| | | _ Colorado Spr’g - | Per |share 
Little Rock— _| | | Per |share. Colorado Sav Bk 50,000) 20,310) _ 375,494] 100 ; 
| | --- , | , PRIS) BU ww ww new emo 
peek of Commmerce-| Oneida 'saol yy $00) I a El Paso Nat Bank-| 200,000/n 153,814)n2,420,059| 100|....--|--.-- 
eee eek | ee toe  aaateool Laaraasl looleles |277- Exchange Nat Bk.-| 100,000/n 229,541|n3,630,429)..__|.....-|---.- 
german cat Benk-| foo'ouel a ease i hay He er = First National Bank} 100,000\n 418,407|n3,153,599| 100|-.----|----- 
Little Rock Tr Co..| @100/000|  30°604| 524'731| 251 J----- Colo Title & Tr Co-| 300,000} 86 550) 1,933,692} 100|----_- sain 
Mercantile Trust Go| 5100000, 10:000|  600/000\ 40| #44”) "~~~ ail Het | Deel waco 
Union Trust C ‘0 250'000) 31/000 900. 000! 1 100/#133 |-7.7. Capitol Nat Bk--_-- 300,000\n 74,372) Ine, 013 ct ntidndescldnpae 
2 ae ----| ,000) ,000) 1s <iare. | Central Savings Bk.| 100,000) 91,487, 2/014,126| 100|------|----- 
eer» | sence 000| 427,000! ....|_. 2% (47: | Colorado Nat Bank: 500,000!n 420,054 ni4403 688] 100|222222| 22222 
Gitiz ms Ba a u 000) 25 '000! Hy  Eteteted laterite locket Denver Nat Bank_- 500,000\n 549,667\n10563031| 100)_..-_-).---- 
} roa re “7G! 60" ‘000! 18756! 252°503| 727] ------|----- First National Bank| 1,000,000} 1,086 874 ai. $00, EE ME oes scl padinne 
Mech & Pis ogy 175,000) 68'820| yoy at bleed bee Nat Bk of Comm’ce| °500,000)n '299,551|n2,824,954| 100|------|----- 
acer Nat Bk. || 100: 000 32000 270/000! | 100) cocece |----- US Nat Bank----- 200,000|n 41,681\n2 oo” ER lapapabiaeen (ere 
--| 9 v | | |------ -+--- Continental TrCo--| 300,000} 243:465| '836,215|_--.|-.----|----- 
RE ) a eee a See rman-Am Tr Co. 300,000 9,597) 757.856 ES GEN Ay eeees 
CALIFORNIA—Nat banks last call Nov. 12; State institutions latest returne.| Utetmational Tr Co 250,000; 901,114) 4,447,730) 100)... --|----- 
l | Nl American Nat Bank 100,000'n 23,796 454,689)....).....-.|----. 
Se ee a aia ae ao Per |eh lanere. Carbonate Nat Bk.|  100,000n 38,773)n2,503.534) 100|-——— scigs 
merican Nat J y t _ 
Amer Savigs Bank’| ''298'000, 40000, 1:260'000|--)|..1°__|118__ | First National Bank! 300,000|308,712| 9,040,365| 100|---_--|--=-- 
B’way Bk & Tr Co- | 250,000 150,000 2 "828. 793) 100| 155 Mercantile Nat Bk. 100 ,000| 41,520) 1,084 "540) 100} 135 /|145 
Central Bank.._.__| 100,000 130,000) 2, 7,00 0 100| 240 Pueblo Savings Bk. a50,000 12, 000) 1,281, 352) ea 200 
Citizens’ Nat Bank| 200'000| 342'719| 3. 100) 231 Western Nat Bank- 100,004, 33, “147 | 756,726) 100} 125 |135 
SB Ba oH 100! 140 7 
ar t Co) ’ : ’ ; 14 
Equitable Sav Bk__| 50,000 17,314; 1,353,988) 100/.___-_-. | i _ q institutions also 
iecers’ 6 thar Nai| 1,500'000 528°780|12'188.262| 100/370” "|378 CONNECTICUT—Nat bks, last call Nov. 12: other institut Nov.12 
Garmin Sac") "gn'90) S816 ‘Sag OH] 100) 338836 | | pranenor ol ete 
Sav a . | y ridgeport— er ec. 
Home Savings Bk__| 200,000 a ,500) ‘000; 1 pacqpet Nat Bk.; 215,850) 265, se 1,073, 360) i. nt taddne 
Intern’! Sav Ex Bk. 125,000 2,231 373,964) ____| City National Bank | 250,000 335 '070) 1,652,830) 100; 162 |...-. 
Merchants’ Nat Bk_| 200,000, 385,624) 4,286,664) Connecticut Nat Bk) 332,100} 294,100) 1,304,438) 100) 163 |-.--- 
Nat Bk of California} 00,000; 105,907 2,092,384) First National Bank; 250,000) 328,189) 1,371,465, 100) 196 |-..-- 
urity Savings Bk; 0330,000 377 ,506 15 ,315,841/b 50) Pequonnock Nat Bk! 200,000) 145,564 739,285} 100) 151 |-..-- 
goat’ n Cal Sev Bki . 100.000 307.792 tet 50! Bridgeport Trust Co| 200,000)n 98,000)n1,301,706; 100)------|----- 
ngeles Tr Co d m 191,724 1 | 
Merchants’ Tr Co. 590,000 10,000) 1,016,651) Hartford— | | | Per |share 
Metrop Bk & Tr Co| 250,000 92,557, ‘856,771 Aetna Nat Bank...| 525,000} 710,425; 2,482,367) 100) 200 |-..-. 
Southern Trust Co. 200, Lata Kipper " 100, American Nat Bk_-| 600,000, 371,256| 1,367,847, 50| 70 |----- 
State Bank & Tr Co| 500,000 26.021; 1,885,122! 100} 96 |100 Charter OakNat Bk| 500,000; 298/131| 1,860,632) 100) 135 |-___- 
a} Tr& TitleCo.; 700,000 New Com pany. | City Bk of Hartford; 440,000) 80/229) 1°124/299| 100] 101 |103 
US Nat Bank____-! 200,000 n s5.608)= 497,439, 100; 153 |____- Conn River Bkg Co.| 150,000/n 137,501/n "715,000| 30} 59 |_..-. 
Oakland— ba | P ; & Mech Nat Bk) 000) 175,954) 1,067,377, 100] 112 |115 
California Bonk ---| @173,500 | First Sational Bank| 650,000} 388.164) 3,399,020) 100) a eee 
Central B cies 00,000 437'796| 7,856, ain 30) Hartford Nat Bank.| 1,200,000} 884,077) 3,600,183) 100) 143. |-.2. 
Cedy & Mers Bk| 70,100 64,000) 1 050,000; 100) National Ex Bank. 500,000! 268,424, 1,506,802) 50) 65 |-.--. 
First National Bank} 00,000 134,408 3,975,545) 100 Phoenix Nat Bank-} 1,000,000\n 591,967)n2,166, 734| 100! 127 (130 
Oakland Bk of Sav_| 1,000,000 114,239/12,216,463) Security Company - 000, 140.445 662,906, 100, 146 |--.-- 
Sec’y Sav Bk &TCo| 10,000 3,134) (676,769) | State Bank--..-.. 400,000, 349,129) 1,981,803) 100) 150 |..--- 
State Savings Bank} 100,000 104,421 814,519; 100 United Sates Bank 100,000' 302,516) 2,156,337) 100) 425 |..--- 
Union Nat Bank. --| 150,000; 178,380) 3,144,781 nnTr&SDCo_-| 300,000} 439,809) 3,153,171) 100) 250 |_..-. 
Union Savings Bk- i 272,500) 5,728,546, 100)-.-__-|_-__- Fidelity Co -.----- 50,000/n _37,872\n_'312/440| 100] 155 |___-- 
Sacramento— Per |share. | Hartford Trust Co. 300,000, 318 559) 2,112,227; 100) 185 |-..... 
California State Bk.\a 914,000! 196,753 6,225,000] 100 150 |___-- New Haven— | | Per |share, 
Farm &MechSBk.| 200,000 29:517| '962,672| 40)-.---- 42 | City Bank of NH--| 500,000) 154, 226| :,015,722) 100| 148 |_...- 
BDO Mills & Co. | 0'000.n 493.367/n4, 306 863) PR Be | First National Bank} 500,000) 369,132) 2,004,4 86} 100} 150 |...-.. 
People’s Sav’gs Bk. 6,500 0,000, 1,700,462). | ------ Sees | Mechanics’ Bank ..| 300,000) 71,185; 966,023) 60; 66 |__.-. 
amento Bank..| 400,000, 202,070) 3, ies, o16 80) 120/125 | Merchants’ Nat Bk-| 350,000) 193,169) 1,372,711; 50) 67 | 71 
San Francisco— | Per share. | Nat New Haven Bk 464,800) 369,445) 1,244,201; 100/ 199 j|_.... 
American Nat Bk__| 1,000,000, 358,924) 8,283, 840) 100] 120 | __... Nat Tradesm’s Bk- ‘000 316,037| 1,518,174] 100| 183 |____- 
peak of of California_| 4,000,000) 9,896,617/26.461,278| 100} 360 (370 HCo Nat Bank.-| 350,000) 379 ae 1,432,419} 10) ...-. 19 
Bank of Italy... - 500,000," 25,049) 1,015,123|....|-.-...)-.--- People’sBk &TrCo} 90,000) _.-__- 317,064, 100| 102 |_.... 
5 zens’ Nat B ---| 200,000 10,570). 688,000)......|......|..... Second Nat Bank--| 500,000) 543,542) 1,139,250} 100) 199 {7_7-- 
ity & County Bk_| 350,000 60,780) 1,062,575] SaaS ath PR Yale National Bank| 500,000; 228,026) 1,317,390) 100) 136 |...-. 
S&LSoc| 130,000 97,128) 2,106,715] 250)------|----- New Haven TrCo.-| 150,000\n 58,368 n '464,069| 100) 125 |--__- 
Dohoe-Kelly 8 6) 1,000,000 1 803, 773 26, 9.537.478 1478) 100) Sas ghd te Union Tr Trust Co....}| 100,000! cn 608,752) 100 160 me 
-Ke | 50, a orw' er \share, 
re Nationa) Bank. 1,500,000; 1 ‘60, 731, 13° 801 ‘303, 100! 300 (320 First National Pank 300,000 be 0570,9062) 100)....../..... 
ee miner Bank, ‘| 1/000;000) 23.8 ae 100) Ses Sect Merchants’ Nat Bk- 100,000 \n .489'n 358,558) 100).....-|)...-- 
French Savings Bk.| ‘600,000, _ 54.407, 3,668,408) 100)-—-__- Thames Nat Bank.| 1,000;000|n 813: 756|n1 ,498,254) 100) ------)----- 
an Sav & Loan|b1,000,000) 1,252, 719 38, ‘476, 520 6833. (3000 3125 | Uncas Nat Bank_--| 100,000) 22,774) 157,729|-...|....--|----- 
Thames L & Tr Go_! 100,000'n 68,291/n 649,139' 100)______!____- 











*Sale price. 
Will also be increased, 


@To merge into Say avd Loan Society. 


a Capital paid in; authorized amount is Pm 
g Deposits include letters of credit. 


h Book value.v 


& Capital and surplus to be increased. 
These are figures issued before last call ¢ Figures are of date Jan 29 f June 18. n Sept. 4. 


z Ex 


-dividend. 


b This is capital paid in; authorized amount is larger; when full paid, par value 
y Capita] to be increased. 
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Where | Names are Printed in Italics Fuller Retu- as may be | Found in the "Advertising Columns. 


CONNECTICUT.—(Concluded.) 


Capital. 


Gross 


Surplus 
Deposils. 


& Profits 


Par.| Bid. | Ask. 





Waterbury y— 
Citizens’ Nat Bank 
Fourth Nat Bank 
Manufac’s’ Nat Bk 
Waterbury Nat Bk 
Colonial Trust Co 


DELAW ARE—Nat. banks last call Nov. 12; 


Wilmington— 
Central Nat Bank -. 
Famrers’ Bank -. -. 
First National Bank 
Nat Bk of Delaware 
N B of Wilmington 

and Brandywine. 
Union Nat Bank- -- 
Equitab Gu &Tr Co 
SecurityT & 8 D Co 
Wilmington Tr Co-_| 


Dist. OF COL. Neat. bks. last call Nov. 23; 


Washington— 
American Nat Bk... 
Central Nat Bank -- 
Columbia Nat Bank 
Commercial Nat Bk) 
Farm & Mech Nat. 
Lincoln Nat Bank. 
Nat Bank of Wash_| 
Nat Capitai Bank-_/ 
Nat Met Bank 
Riggs Nat Bank___| 
Second Nat Bank _- 
Traders’ Nat Bank -| 
Nat Safe D Sav &Ts 
Union Trust Co- 


b1;200,000 
Wash Loan & Tr Co| 1,000,000) 


$ 
300 000 
100,000 
100,000 
500,000 
400 ,000 


> 
c700,000 
698,163 
1,038,725 
1,015,188 
1,893,931 


3 
c136 ,000 


150,794 


527 ,239 
716,500 
1,275,128 
719,626 


1,353,569 
1,725,139 
2,004,342 
2,165,579 
1,250,000 


83,672 
62,699 
292,478 
144,784 


350,360 
486,206 
550,000 
587 ,008 
90,000 


210,000 


500,000 164,499 
00,000; 2 5 


676, 049 


Per share. 


100) 1 30 140 


State institutions latest returns. 


Per . are, 
20 


other institutions latest returns. 


Per \share. 
173 


| 100; 170 


100 
100 
100 


344 
296 


PLORIDA—Net. banks last call Nov. 12; State institutions latest ‘returns. 


Jackson ville— 
Atlantic Nat Bank 
Commercial Bank -_. 
Florida Nat Bank _. 
Nat Bk of Jack’ ville 
State Bank of Fla_. 
Guar Tr & Sav Co-__| 


3,329,865 
814,904 
2,062,283 
3,516,859 
701 ,903 
167,000 


350,000 
100,000 
500,000 
300 ,000 

50,000 
100,000 


1206, 791 


5.251 


Per share. 


GEORGIA—Nat. banks last call Nov. 12; State institutions latest returns 


Atlanta— 
Atlanta Nat Bank __| 
Central Bk & Tr Cor 
Fourth Nat Bank -- 
Ga Sav Bk & Tr Co- 
Germania Sav Bank 
Lowry Nat Bank. 
Maddox RuckerBCo 
Neal Bank 
Third Nat Bank--- 
Title Guar & Tr Co- 
Trust Co of Georgia 

Augusta— 
Augusta Savings Bk 
Georgia RR Bank -- 
Merchants’ Bank _- 
Nat Bk of Augusta 
Nat Exchange Bank 
Planters’ L & S Bk 
Union Sav Bank -.- 
Equitable Trust Co 

Columbus— 
Columbus Sav Bank 
Fourth Nat Bank. 
Home Savings Bank 
Merch & Mec 
Nat Bk of Cobembas 
Third Nat Bk 

Macon— 
American Nat Bank! 
Cent Georgia Bank - 
Commerc’! & Sav Bk| 
Exchange Bank ___. 
Fourth Nat Bank. 
Home Sav Bank. -- 
Macon SavingsBank) 
Union Sav Bk & Tr! 

Savannah— 
Chatham Bank_--__| 
Citizens’ & South Bk 
Commercial Bank - -} 

ange B 


| 


Germania Bank--__| 
Hib Bk of Savannah 
Merchants’ Nat Bk_| 
NatBk of Savannah 
Oglethorpe Sav & Tr} 
Savann’h Bk &TrCo} 
Savannah Trust Co} 


500,000 587,024 
500,000 42,689 
400,000 
100,000 
g200,000 
9500, 000 
200,000 
100/000 
200,000 
500,000 
500,000 


50,000 
200 ,000 
75,000 
250,000 
400,000 
50,000 
30,000 
285 ,000 


589,081 
860,311 
2,245,825 
584 ‘361, 
754,915 
1,100,939 
911,210 


26, '895| 


69,493 
ne. 589 


y23,559 
684 624 


488 ‘003 

708,041 

257,877) 1,920, 681 
15,319) 
59 386 
155,996! 
1,944 
25 ,033 
8,843 Fs 
25 ,406 476, ‘769 


807 ,840 


g1 25,000 
350.000 


__ 500,000) _ 171.267) 


IDAHO—Siate institutions latest returns. 


Boise Cit y— 
Bank of Commerce. | 
Boise City Nat Bk 
Capital State Bank 
First Nat of Idaho 
Idaho Tr&SBk Ltd 


" #Sale price. 
ness. 
are of date June i8. 


h Book value. 
g Capital paid in: authorized amount is larger. 


g 
100,000) 
¢€100,000) 

100,000} 

100,000 
200,000 


75,000) 
€110;000\¢1,600°000| 

80,000) 1,129,000 
€116,982 ¢1,113,923) _ 

15,000 350,000 


iSept 4. n Sept 


Nom 
5,589,284 


774,247) _- 


af B30. 133, | 


Per share. 
inal Pr ice. 
350 00 
100 110 
100, 168 
100) _.- 
100 
100 
100 


100 


100 
100) - 
100 
100 
100) - 
100 
100 
100! 
10 
100 
50 
100 
100 
100 


100) 


100 
100 


100) 136 _}---. 


100 


a a Capital and surplus to be. “increased, 


z Ex-dividend, 





| ILLINOIS—Nat, banks last call Nov. 12; State institutions Nov. 1 13, 


| 


Surplus Gross 


Capital. & Profits., Deposits. Par:| Bid, 





Aurora— 
Aurora Nat Bank. - 
First Nat Bank- - -- 
German-Am Nat Bk 
Merchants’ Nat Bk. 
Old Second Nat Bk 

Chicago— | 
Bankers’ Nat Bank 
Calumet Nat Bank. 
Chicago City Bank. 
Chicago Sav Bank- 
Commercial Nat Bk. 
Continental Nat Bk. 
Cook Co State S Bk 
Corn Exch Nat Bk. 
Drexel State Bank. 
Drovers’ DepNatB k 
Englewood State Bk’! 
Federal Nat Bank. 
First National Bank 
First Nat Englew’d 
ForemanBros BgCo} 
Ft Dearborn Nat Bk) 
Hamilton Nat Bk... 
Hibernian Bkg Assn) 
Kaspai State Bank) 
Monroe Nat Bank. | 
Mutual Bank ; 
Nat Bk of Republic_| 
Nat Live Stoc 
No Side State Sa Bk} 
Oakland Nat Bank- 
Pogsenae fant Land| 

Credit C 
Prairie Nat pea 
Prairie State Bank. 
Pullman L & Sav Bk’ 
Ry Exchange Bank) 
Security Bank 
So Chicago Sav Bk- 


Bk..| 1,000,000 


000) 6.733,649 


State Bk of Chicago 1 


Stock Yds Sav Bk.| 
Union Bk of Chic_-| 
Un StkYds StateBk 
Amer Tr&Sav Bk. - 
Central Tr Co of IIl- 
Citizens’Tr&Sav Bk) 
Colonial Tr&Sav Bk 
Com’w’th Tr &8 Bk 
Drovers’ Tr &Sav Bk 
First Tr & Sav Bk.. 
Illinois Tr & Sav Bk 


Live Stk Tr&SavBk 
Merchants’ L&TrCo 
Metropol’n T&S Bk 
Northern Tr Co Bk. 
People’s Tr&SavBk 
Royal Trust Co---- 
Union Trust Co---- 
W Side Tr & Sav Bk 
West Tr & Sav Bk_ 
Woodl’n Tr&SavBk 
Elgin— 

Elgin Nat Bank_- 

First Nat Bank __- 

Home Nat Bank --.- 
Union Nat Bank - 

Elgin City Bk’g Co 

a Si ta Bank| 


Peo 
Central ‘Nat Bank. 
Com’! Ger Nat Bk_- 
DimeSavings&TrCo 
First Nat Bank. ---. 
Home Sav & State_! 
Illinois Nat Bank-- 
Int’rstate Bk &TrCo 
Merchants’ Nat Bk. 
Sav Bank of Peoria 

Rockford— 
Forest City Nat Bk 
Manufrs Nat Bank. 
Peoples Bk &Tr Co_ 
Rockford Nat Bank’ 
Third Nat Bank-_-__ 
Winnebago Nat Bk 

Springfield— 
Farmers’ Nat Bank 
First Nat Bank -_-- 
Illinois Nat Bank_- 
Ridgely Nat Bank-.| 
Sp’gfield Marine Bk 
Sangamon I, .& T Co 
FirstT &SBk,Spfield” 


Aare. banks last ‘call Nee. 12 State institutions latest returns. 


Evansville— 
Citizens’ Nat Bank 
City National Bank! 
Old State Nat Bank) 
West Side Bank --- 
Am Tr & Sav Bk---| 
Evansv Tr&Sav Co) 
Ohio Valley Tr Co-- 

Fort Wayne— 
First Nat Bank -_-- 
Ger-Amer Nat Bk- 
Hamilton Nat Bank 
Old National Bank- 
Citizens’ Trust Co _- 
Fort Wayne Tr Co.. 
Peoples’Tr&Sav Co 
Tri-State L &Tr Co} 

Indianapolis— 
American Nat Bank} 
Capital Nat Bank _-. 
Cit Savs Deposit Co} 
Columbia Nat Bank 
‘Fletcher Nat Bank - 


$ 
1154,944 
1167 ,677 
110,056 
189 ,332 
149,667 


1,167,170 17,417,5 
134,314 813,924 100 
n1i4,i99 1,598,289) 100 
a78,069 n2,212,406, 100 
1,976,611 40,015,071 100 
2,377 yoy 53,809,654) 100) 
n4,39 295,726) 100) 
4, 195, 5's04 52, = 965 100) 
21 
3 3870 4 
n26 597 
72 9 


96; 100 


103197604 
1130,531 1,808,474 100) 
642.324) 5.699'739| 100 
318,186 11,735,054) 100| 188 
175,436| 5,535,069! 100) 142 
1,086, ‘816 19, 547,136) 100! 
71,879) 2,122,462) 100|_- 
20'139, 1,332002) 100! 
n65,314) 1,558,049! 100) 


| 1. ,084:732)18,048.609| 100) 


327,469 8,843,048 100 
n7.749| 350,067) 100) 
30, 365) 920 625) 100 


nig, 730) 3,354,522) 100) 

66,379 940,988) 100 
119,324) 6,224'861, 100 
213,586) 3,249,700) 100 


1,109,000) 100 
897 "330 15,815,117 100! 
147,572) 1,870,547, 100) 
N36 492) 
n36,407' 


| 2,374,525 /31,248,699 


939,15410,318,880) 100) 
n6,127) 104,608) 100 
534,994) 2,217,358) 
New | Company.) 
63,704, 1,923,8:2) 100 
1 ,435,726 | 34,132, 424) 100 
7,403 ,564 94,645,17 
n27 ,056 370/484 100 
n18,526 254,275) 100 
n8'147| 380.051) 100 


0| 3,947,487 52,049,360) 100 < 


319,124) 5,949,626, 100 


5 : 
1,500. ‘000 nl 691,506 28,579,704 100) 3 
200,006 


500,000 
1,000,000 
200,000 
1,000,000 
200,000 
100,000 
200,000 
v150,000 
100,000 


200,000) 
350, 000) 


500,000 
50,000) 
200, 


g100, 10,500 95 ,000 
"Consol! dated with |Tri yt 4 r yo 


g100, 000) 
300,000) 


1,500,000) 
,000) 
100,000) 
300,000) 
500,000! 


o Capital to be increased. _ 


y Trust deposits 


45,609 09,521 100 
n502,635| 4,839,462, 100) 2 
= yo 12,744,626 100 
14,553} 961 100) 
283,752) 6,004,959 100) 85 
n21 ,409 847,460 100 125 


158 ,624 
v100,000 
vl24,942 

19,500 
n53,819 
n31,797 


104,396 


2'154,986, 100 - 


823,638 
1,472 ‘636 


n308,254 


107,924 
65,683 
64,014 

111,210 

138,497 

203,307 


1181 ,054 





| 


53, 584) 1 O71, 407| 100 


| 100 
9 100 
37.693 | | 100 
In liquijdation. §|--- 
| 


a 999 2,854,713) 
‘970.4 


693.0! 
2,148, 820 100 


100 
100 


ae 
| 





672, ‘809° 8 1348, 821! 


a Does not ‘do a - 


c These are figures issued before last call. 





—————————— 











general — rl busi- 











Vxc., 1906. | 











BANKS AND TRUST COMPANIES 


57 








=—— 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 

























































































a 
INDIANA—(Concluded.) | KENTUCKY—Nat. banks last call Nov. 12; State institutions latest returns. 
a 
Surplus oj ‘urpl 
| Capital. ¢ Profits. aSeahe. Par. Bid. | Ask. Capital. |4°'Profite.| Depoatts. \Par | Bid. | Aak. 
adianapolis-(Con.)| $ $ $ | Per \share. Per |share. 
Indiana N Nat Bank -| 1,000,000 818 oa 6,919,619) 100| 227 |..... Covington— . ° ’ 
hants’ Nat Bk-| 1,000,000 722,565) 6,205,239| 100) 200 |--_-- Citizens’ Nat Bank.| 200,000/n _80,382/n 961,074) 100, 160 | ---.. 
Inion Nat Bank 200,000 6,584! 5,652) 100; 106 |_---- | ee & Traders’ Nat) 300,000| 219,000) f1,005,000| 100) 220 |230 
lentral Trust Co-..| 300, 57 696,261! 100} 140 |_s._-. | First National Bk_| 300,000! ¢155,886| ¢812,531| 100! 165 j..... 
‘armers Trust tCo..| 100,000 8,279 23 ,435)..-- ss ee Germ’n Nation’l Se 350,000! ¢168,846 el ,060,746) 100, 150 j-....- 
indiana Trust Co-.| 1,000, 413,991) 6,812,239) 100) 172 |-.--- Merchants’ Nat. B 100,000} €33| -€153,229) 
Marion Trost Coon! po nye ey th aa {21 ph v R. 1g thes enasen eg What 100,000) = ,864| 457,095, 100, 130 j-..-- 
urity Trust Co.. A 2,616, 468,694) 100) 109%) ----- eople’sSav 150, | beesa 
Paon rust Co..--/ 600,000, 482,580) 1,831,447, 100) 221° |. -... — ome sae — ss Hoc 
rN onal Be k| 300 jan 427,170) 2,094,245) 100 ok sO” F a Nat B | | 
First National Ban . . 094, PERO ‘ayette Nat Bank. 300,000| 323, 958| 1,074,935 100 255 j----- 
McKeen Nat Bank.| 500,000, 166,559) 1,867,159) 100) 125 |125 First National Bk.-| 400,000 124/376) 35 sou 190 i38 Keak 
Terre Haute Nat Bk} 300,000 67 ,459 1,015,385 100) 196 |.-.-< Lex’ton City N Bk.| 400,000, 184,074) 1,037,284 100 256 |... 
Terre Haute Tr Co-| yl00,000 96,295 574) 100/...... /120 Phoenix Nat Bank.| 300,000) 09,667) 1,113,916 100 185 /|187 
United States Tr Co} 250,000 _79,068) 1, 260.257! 100}-----.}120 _ Second Nat Bank. | 150,000) 7,364, 487,412 100 140 j.-.-- 
re a nk...| J ‘ | 222,297; 100 130 j|-.---.. 
IND. TER. —Nat. banks Sept. 4; State institutions latest returns. Lesieviie— ” 1 7 a ” mid 
_ ao ——— | American Nat Bk..| 800,000) 208,667) 4,958,676 100, 147 |148 
inate | | Per (share, | Bank of Commerce. | 800,000} 225,096| 3,394,705) 100 200 |202 
Oat Bank 100,000 6,361, 252,004 100, or | ré. | Citizens’ Nat Bank.| 500,000! 434,214) 3,333,492) 100 208 j----- 
oy *Commerce.| 280'000) 25000) DS UES) BUY) -2-onn| ooo Com Bank & TrCo.| 500,000 30,064; 211,739; 100 105 |.-..- 
cca Nat Bk: ¥>00'000! 36°'832| 708.605 “106 ~77777/77777 | First National Bk.-| 500,000) 210,480) 3,623,701/ 100 __ --_./100 
First Nat Bank ...| 250,000, 58,815, 875,650/..._|..--..|.-=-- German Bank. ;-..| 250,000 444,919) 4,548,858) 100) 350 "|... 
Muskog’eTit&TrCo | 75,000; = 21,984, 142,914 ~ anes |---2= German SecurityBk| 179/000) 1'366| 1,035,509, 100175 |...-- 
i aietaees | Per \share. | Kent’y TitleSav Bk) 100,000, 000) 1,256,135, 100 138 |--.-- 
mer Nat Bank...| 100,000} 25,00u| . 7450,000|....|.....-|.---. | Lincoln Sav Bank.) 350,000, 1.940) , 156.526/ 100, 93 100 
City Nat Bank 139-000 {9,000} {190,000} 100,----_- |----- Nat Bkof Kentucky 1,345 :000| 1,132°380) 4 196'368 100 199 201-7 
— wen Seay Goicoien Ns ate ex Brack Yards Bonk| fonrooo| Savas] v'aneiaea| ton) dak [2772 
| | | | oO ards Bank. J | ‘ | »857| 100; 121 j....- 
ek — | BSL SSB 8) hae] acttaes 8] ace ie 
a nion Nationa J | " i of | 233 
1OWA Nat. vente last call Nov. 12; %; State institutions | latest returns. Western Nat Bank-| 300,000, 44.387, '520;550| 100 85 | 92 
~Burlington— Per share, | Columbia Trust Co, 1,000,000 210,935! 1,133,856; 100, 140 {146 
Burlington Sav Bk-| 100.000} 3,482 211,614) 100, 100 |___-_ | Fidelity Trust Co.-| 1,000,000) 100 778 698,435| 100| 360 {35 
First National Bank! 100,000 47,549 682,511| 100)____-- 160 Louisville Trust Co_ 806,100) 9 1,494 582) 100) 184 j1846 
Ger-Amer Sav Bank! 125,000 178/597| 2,315,970| 100, 150 |160 | U.S Trust Co.....| 350,000 67, 486 | "666,325 5| 100! 135 |'40 
fowa State Sav Bk.) 200,000| 156,861| 2,560,634) 100| 160 {175 Newport— | , Per jshare. 
Merchants’ Nat Bk_| 100,000! 116,636| 1,014,103 100' 200 |*225 | German Nat Bank.| 100,000n 36,189\n 741,964 100 120 |.-.-.. 
National State Bk-| 150,000) 152,319) 1,105,988 100 250 |300 Newport Nat Bank.| 100,000 n 37,900 .n 600,000, 100 135 {150 
Cedar Rapids— | | N |minal |prices|; nea, } 
Am Tr & Sav Bk-__| 80,000 23,25 54\ 937 965! 100|h125 |... PME 2 SS Py 
Ced Rapids Nat Bk! 100, 000) n 133 ,376\n3,672,361| 100/k233  |__._- LOUISIANA—Nat. banks leste call Nov. 12; State institutions latest returns. 
ba Ragice hod a 200, "000 ret 1 971 460) 100 ater |----- ~ New Orleans— Pe ae Mee Ss pat * Pe shure 
s’ ank_ | _ ° 
CommercialSavBk .| 50,000. ot 83 aes} 7:382 eet \rIzZZ | Bank of Orleans--.| | 100,000, 29,872) | 992, 197| 100 185. |--- 
lowa StateSav Bk.| 50,000! Via“ SR DRAIN Canal La Bk & TCo.| 2,000,000 584, ‘393 9,475,096 100 203 |__-_- 
Merchants’ Nat Bk.| 100,000\n 83, 416 n2, BoD 839 aad a oem Citizens’ Bk of La_-| '380.200 oa ‘589 1,504,928, 100 200 |--.-- 
People’s Sav Bank-| 50,000 *12L| 476,252 100|hk150 |--_-- Colonial Bk &Tr Co) y240,100 5,833) | 271,7 | ,11}4) 11% 
Security Sav Bank. 100,000 56,370) 1,421,885 100/h152 |_.... Commercial Nat Bk 300,000 298. 874, 2,999 616, 100 310 ooeee 
Fidelity Tr &SavBk-| : 20,234! 519,601} 100/h_._-.|_- Commercial Germ’n | 
Council Bluffs— | Per oes Tr & Sav Bank_-! 1 100,000 Ht ,469| 10,182, 189| 100; 420 |.-.--. 
Commerc’! Nat Bk} 100,000) {17,500) 1300. 000! 100}_...-- ae. Cosmop Bk & Tr Co} 600,000) 55,691) 512 ,674 20 a 
Pra 8 Bl Sav Bk. 150,000 63, 192 2 2.087, “iia. (aula Likeee Ger-Amer = Bank 1,325,000 308, 903 5,146, 165) 100 186 {190 
rst Nationa y n 113,571\n rt seer |----- % } 
Btate Savings Bank 50,000 30/401) ‘551 /900| ==>) Es apa: rust Co. .... ,000; 117,664) 631,809) 100) 124 |127% 
Dh eeat—- | wou Int-State Tr&B Co. | 750,000, 288,484 3,148,156) 100 180 | ----- 
Citizens Nat Bank- | Consolid|at’d with Glerman Savings | Bank. Merchants’ Nat Bk.| 200,000) 83 441,423) 100 100 |----- 
Davenport Sav Bk. 300,000 232,942 3,957,536) 100) ane | Metropolitan Bank.!| 400,000 279 ,8i7 2,461,127) BE lacane 
Farm & Mech Sav.| 100'000 : 920'000| 100) ~22| 2222” | Morgan State Bank! 100,000 ‘819! 836,220) 50 145 |----- 
First Nat Bank .__.| 200,000/n 158,847 918,977, 100) ARE aT fe New Orleans N Bk.| 1,900, 000 390,599 5,464 736) 100 200 |-.-.---. 
German SavingsBk) 600,000, 477 '596| 7,939,084) 100) 300 |----- People’s S Tr & Bkg) 500,000 122,976 1,572,299, 100 --.- --|---.. 
lowa National Bk. 100,000 n 75,945 nl "295 : 922) 100) ...-.|_-- Security B & Tr Co.) 500,000 Merged into Ger. Am. Nat. Banik. 
Security Sav Bank _| 50,000 4'000 218,600) 100 ete | ahs State ational Bk_! 300, poe 695,894 7,652,957| 100 c fs 
Scott Co Sav Bank.} 250,000 200,562 4,249,987  _Paies ae uss Dp = & TrCo 200,000 | 56,536 1,203,999 100 156 169 
Union Savings Bk-| 100,000, 53,042) 1,302/662| 100, _-. USS Dp & Sav Bk | 100,000) 579) 1,873,332) 100, 300 |----- 
rte llega sae ay nee | “Sp lakers, Whitney-Cent NB.| 2, 500,000| 1,005,584/10,509,569 100) 251 /255 
Cap City State Bk. 100,000) 22,735) 1,385 204| 100 115 120 HiberniaBk&Tr Co. 1,000,000! 2, 390, 952 14 432, '821| 100) 685 j-...-.. 
Gentral State Bank) 50,000, 50.329 943,758] 100 140 145 | Central Tr&Sav Bk) 1,000,000) ‘831,009 “804,441, thea be 
mtury Sav Bank-| 100,000; 20,000; 700,000; 100) 100 ” teed anc of OY 
Giizens’ Nat Bank-| 200;000 108'23¢, 2,134:135| 100, 150. |ig67” | Commercial Nat Bk) 100.000) 97,164) 3,903,540| 100).....-|----- 
Des Moines Nat Bk| 300,000, —_77,589| 3.420.328, 100, 110 (115 | First National Bk--| 500,000) ¢128,782 /2,071,759| 100 ...-.-|----- 
Des Moines Sav Bk.) 500,000| 275,520) 6,621,256, 100} 200° |____. La Bank & Tr Co--| y100,000| _ 29.000 600,000) 100 ------!_- == 
an Sav Bank.| 100,000 6,971; 467,127) 100, 100 /|105 
Home Savs Bank --| 50,000 17,274, 787,749) 100) 140 |150 MAINE—Nat. . banks last call Nov. 12; State institutions latest returns. 
lowa Tr & Sav Bk. 50,000 1,517 300,211; 100)...... 100 Vite 
lows State Bank--| 'go‘soo|  °e'4a0] “See‘Stel tool --top | Benge | | | | Per |share 
e Ban | ’ 15S 2 aceon | ” 
Marquardt Sav Bk_ {000/  13:563/ 656.368 100) 110/115 First National Bk. Toooo0n 239;as4m B18;789 5, aa a 
Mechanics’ Sav Bk. 50,000) 5,699, 352,004) 100)-.-..- |100 al” ee ee ee | ee 
People’s Sav Bk...| 100'000 83'096| 1,423. 591, i” Second Nat Bank_- 150,000} 412/654) ¢586,677|-.--|------|----- 
rity L’n&Tr Go| 50'000! 36.988. a 00|...-2_/300" Veazie Nat Bank_-| i00,000n 50,846\n_ 579,272) _-- ‘| caida dade 
te iovlngs Bk_.| 50,000) 20'869 952,786. 100|...... 110 Eastern Tr&Bkg Co, 175,000| 354,034, 2,991 1955) -- --| qe eS 
niversity State Bk’ 50,000) 2'657| + 107.934| 100!...... Reed Merrill Trust Co---| 200,000) 113,191; 643,269). -- |------]----- 
Wany Batt Bi;--| 900.000) 123,000) 1.782124) 100)-5--HE5” | Pertane— | | | | Ge hare 
r } | p | ‘i 
I -| 1000) 32 ’ Canal Nat Bank..-| 600,000} 257,910 1,270,310! 100) 105 /106 
«ay | ee need nerect cl Le, |Sepeeecac--| senees “seams Caen tan oe ae 
Dubuque Nat Bee: | 190000, 4.512) 437.232 100 -:537- 192 | Cumberland Nat Bk 150,000 _ 56,079) |, '606,670| 100) 102 |104 
Dubuque Sav Bk-7| -75'000| gn’aeal  Bas’osal 100 +}>5__| First National Bk.-/ 600,000, 326,556) 2,216,099| 100) 105 |106 
First National Bk. | ‘0001 «854811 1.411°863| 1001772 +135 | Nat Traders’ Bank. 000, 93,914) 428,268) 100) 102 |103 
German Sav Bk... 150/000 27'68 1'015'582, 100|..... #100 Portland Nat Bank) 300,000) 278,242) 3,862,411) 100) 152 (|155 
Ger Tr & Sav BK..| 100'000' 25'724/ 1'053°434| 100 90 Fidelity Trust Co._| 150,000) 150,0 700, 100) 205 /210 
lowa Tr & Sav Bk. 300,000 134/916 1'690'049| 100 3139” | Mercantile Trust Co 100,000 96, (778 877,019, 100 145 {150 
Second Nat Bk ‘000 107;721| 1:271;653) 100 --..._| #135 Portland Trust Co_| 250,000 505,000, 5,000,000 100) 300 /311 
ite ""* — Nominal |pri UnionSD&TrCo-) 250,000' 172,500) d | 100) 150 1155 
First National Bk..| 300,000 _71,661| 2,731,946 100 125 |..... 

Lenetate Nat Bk 200,000 112'780| 2'363/969| 100, 115 |_---- MARYLAND—Nat. banks last call Nov. 12; State institutions latest returns. 
Hecate Nar pe:) 100.083 52802) $820%1/ 198 153 55" | emo | ga ge 
a ’ 993) 12,574 | . | 
Northwest Nat Bk-| 100,000, 34,679 _ 814,081, 100 115 |-___. oe ee usd wenn oll 
Security Nat Bk-.-| 250,000, 147,781, 3,019,565| 100, 130 |i40°” | Calvert Bank---..| 100.000) te eRe ois .629| 10013077] _2 222 
Fem bere § Bic.) 69.000 30/487/ "808,864, 100 125 180 | Cone Nat ‘Waiik 61,000,000 1,907;731) 6.500;208| 10 29 |----- 
: F acnla tat eall None Sle iattons tat vcarna | SAGER Hone] MONO) “ey Sans aa) "as [SS 
ANSAS— %. o9mmonw th an A ’ | 2,325 Y Be Be biceds 
SNeeAs atts el al Newt State iatons net reer. | Grvdcae Bk] "Bobble GREASY 18) 

$ Ui er \share, arm er Nat | 50,000) 925) 1 on 88 t.c6-- 

Commercia a NBk.. 250,000 {110,000 {2,700,000} 100 170 {180 | First National Bank! 1,000,000 493,734) 5/339, 464 100, 139 |-_-.- 

Inter-State Nat Bk_ 00/000 685,716 76,129,700, 100/____-- 20 |German-Amer Rank) 300,000 109,472) 654,710) 100) 110 |...-- 
tate Bank__ 100, 5,317| 437.166} 100 108 |116 | German Bk. of | Balt) 400, 124'029| 1,266.831) 100} 110 {115 

yandotte StateBk 100,000 4'993. 549.931 100 120/125 Maryland Nat B 500,000 46,379 1,821,679, 20,-.._--|._--- 

- ng Trust Co- 200,000 42,941 451,84) 100 110 |120 Merchants’ pvat Bk 1,500,000 928, 962 12,090, all 100) i78 ie 

a— Nat Bk of Baltim._| 1,210, 9 2,542,950 100 115 |----- 
peirecerte-—| mggas soegig namzazy tog-----ap [RR Geo), BOB) Bam] SRSA hs 
a beitians 100 3,9! 400,612, 100'....-.. 1i Nat Exchange Bk -- é t 1 9) ge Fe 2 

Central Nat’lBk_-.| 150,000 22,939! 549,975) 100,-.--.- 135 Nat Howard Bank.| 230,000 '335| 1,504,811, 10) 123) -.-- 

lerchants’ Nat Bk_ 00,000 5 4,320 1,331,237, 100)-...-- 140 |Nat Marine Bank--, 400;000 164.981| 2,524,849, 30) 38 |----- 

Shawnee State Bk_| — 60°000 7.906! 307.231! 100!_.-..- 120 | Apes 





*Sale price. 
h Book value. 


a Capital ana surplus to be increased. 
» This is amount paid in en shares, 
Suthorized amount is larger. 


e Figures date June 18. 








par value 1 
e April 6. 





6 Capital to be in:reased. 
We quote per share not per cent. 


n Sept. 4. f These are figures issued before last call. 


xz Ex-dividend. 


d No deposits; does not do a general banking business. 
y Capital naid in; 
i To consolidate. 











































































































































































BANKS AND TRUST COMPANIES. 


| Vou. Lxxxim, 











Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





_ MARY LAND—(Centinued). 





MASSACHUSSETTS—(Continued.) 





Capital. F ap, | | S.. 





Balt.—({Con.)— $ $ $ 
Nat Mechanics’ Bk.| 1,000, 000! 1,037,515) 6,961 337! 
Nat Union Bk ofMd| 


Old-Town Nat Bk. 
Second Nat Bank. 

Third National Bk. 
Western Nat Bank. 
Balt Tr & Guar Co_| 
Central Trust Co-. 


Colonial Trust Co-- 


Continental Tr Co. 
Fidelity Trust Co- 


International Tr 6a 1,500,000} 1,198, 134] 
Maryland Trust Co.) 2. 
MercantileT roe | 2,000,000 


Safe Dep & Tr Co 
South Tr & Dep Co- 


Union Trust Co-.-. 


Frederick— 
Central Nat Bank 


Citizens’ Nat Bank - 
Far & Mech Nat Bk 
First National Bank 


Franklin Sav Bank 


Frederick CoNatBk 
Fr’k-TownSav_ Inst 


yee tek neta bks. (exe Boston) Nov. 


Boston— 


American Nat Bank; 200,000 
Atlantic Nat Bank 750,000 
Boylston Nat Bank 700,000 
Bunker Hill Nat Bk} 500,000 
Commercial Nat Bk} 250,000 
Eliot National Bk__| 1,000,000 
Faneuil Hall Nat Bk} 1 ‘000, 000 
First National Bank| 2'000;000 
First Ward Nat Bk_|f 200,000 
Fourth Nat Bank ,000,000 
Freeman’s Nat Bk- 500,000 
Merchants’ Nat Bk_| 3,000,000 
Metrop’litanNat Bk! 500,000 
Mt Vernon Nat Bk- 200,000 
Nat Bk of Com’ce__| 1,500,000 
NatBk of Republic. | 1;500,000 
Nat Exchange Bk _ ,000,000 
N Mkt Bk of Brig. 250,000 
NatRock Bk of Rox t 300,000 
Nat Security Bk _- 250,000} 
Nat Shawmut Bank! 3,500,000) 
Nat Union Bank__.| 1,000,000 
New Eng Nat Bk- 1;000;000 
Old Boston Nat Bk} 900,000) 
People’s Nat, Roxb! Io 300,000 
Second Nat Bank. ,000 
Jouth End Nat Bk- 7000, 000 


state National Bk- 
Web’r&AtlasN’t Bk} 
Winthrop Nat Bk. 

Adams Trust Co_- 





‘000,000 


1, 1000, 000 455,070! 3,004,697) 100) 
75,649; 1,398,796) 
500:000 h631,592| 1.314,323) 100} 
500,000} 169,134) 2,371,135) 100 
500,000) 520,924) 3,096,078) 
@800,000|) 2,170 ,000) 
Absorbed lby’ Balt. Tirust & oe at 
300,000} © 150,000 
1,350,000! 2,202, o73 3,690,998) 1001 
1,000,000! 541,103) 6,789,141] 100) 


600,000) 1,500,000 


€70,000) 


1,000,000 


120,000) 
100,000 
125,000 
100,000 
k104,624 
150,000 
k171,176 


American Loan&Tr\l 1,000,000 


Bay State Trust Coil 


Beacon Trust 


Boston 8 De 4, Tr. } 


City Trust 
Columbia Trust ‘Co. 
Comm ’w’th Tr Co. 
Federal Trust Co 


Mechanics’ Tr Co. 
Mercantile Tr Co. _. 
New Eng Trust Co 
Old Colony Tr Co_. 
Puritan Trust Co_- 
State St Trust Co_. 
U 8 Trust Co_____. 
Washington Tr Co. 


Beverl y— 


Beverly Nat Bank 


Brockton— 
Brockton Nat Bank’! 
Home Nat Bank __ 


Plymouth CoSD&T) 


Cambridge— 
Charles Riv Nat - 
Nat City Bk,Cam’ 
Cambridge TrustCo 


Central Trust Co___| 
Harvard Trust Co__| 


E. — sy i 


Lechmere Nat Bk- 
Chelsea— 


First National Bank) 


WinnisimmetNt Bk 
Fall River— 
Fall Riv Nat Bk__. 


First National Bank! 


Massas’it-Pocasset N 

Metacomet Nat Bk. 

Durfee S Dep & Tr. 
Fitchburg— 


Fitchburg Nat Bk_| 


Safety Fund NatBk| 


Wachusett Nat Bk_| 


Haverhill Nat Bank 


Merchants’ Nat Bk_| 
Merrimack Nat Bk_| 
Second Nat Bank. _| 


Haverhill Trust Co_ 


saan > 


‘lh 500, ‘000 
International Tr Co|! 1,000,000) 
Mattapan D&Tr Co\h 


100,000 
500,000 


200,000) 


200 ,000 
200 ,000 
100,000 


100,000 h 


100,000 
100,000 
200 ,000 
200,000 


100,000 A 


300,000 


100,000 h 


400,000 
400,000 
650,000 
750,000 
400 ,000 


| 
250,000 h 
200 ,000 h 
250,000|h 


250,000 


100,000 
200,000 
200,000 
200,000 
240,000 
150,000 
200,000 





*Sale price. a Capital to be increased. 


| ce & s is the so-called “Weekly Deposits,” now forming capital on which dividends are paid, 
dividend. y Figures are for May 18 1906; Pale 


| Deposits of banks date) Dec. 1 
In hands of receiver). 
466,116 2,595,000 

7,350 2,481,000 


In liqui dation. 
201,906 1,793,000 
1,130,867) 11,851,000 
601,699 3,398,000 
2,360,455 43,066,000 
161,989) f 1,151,885 


617,214 6,827,000; 100) 
178,045, 2,968,000) 100 


3,205,129) 10,843 .000 


253,158 1,538,000) 100 


In liqui dation. 
1,204,846) 9,674,000 
1,332,712) 13,390,000 


767,031) 5,759,000) 100) 


4,266, 1819 44,646, :000| 
1,049 624) 6,163,000 


'862:714| 3:469:000) 1 
278,669) 2,621,000) 100) 


163,802! / 1,637,709 


2,317 ,987/ 17,087,000) 


525,987) 3.956.000] 100! 


00,000 
-| absorbed] by Old Col ony Tr.Co,}..__|_.-.- 
1,815,549 aes abe 100) 


703,757| 8,020,402 
180,791, 3,139,996) 
4,027 ,234/ 14,244,846 
90,334| 1,283,635 


140.172) 1,865,013} 100 


In .liqui dation: 
2,384,304 15,939,896 


5,676 ,784|34.606,203| 100 
l 


70,009 2,980,279 
606,098 8,541,506) 


590,914 4,593,586) 
In liqui| dation, | 


157,751) 1,061,349) 
} | 


102,157, 1,537,924 
301,971; 2,710,731 


36,500, 734,243) 100 


152,292} 710,014! 


48 500 366 ,600 
139,000, 1,372,000 
66 ,267 721,000 
127,065) 1,591,869 


96,961 517,826) 


| } 
In hands of receiver) _ 


66,731 875,334 


166,747, 1,349,080 
420,320 1,403,400 
415,861, 1,729,249) 
291,969 1,255,157 
307,226, 1,993,225) 


278,969) 1,485,744) 
102,335 697 ,690) 
121,612) 751,594 


147,059) 1,098,487) 


42,689| 231 ,662| 100 
168,799| 739,993) 100) 140 
275.969 1,272.0%6| 100) 175 

93,859 39,989) 100) 125 
179,530) 835, 944) 100, 140 


In liqui dation. 


59,937) 804, mi “100/130 ~ 


1,413,375 
90,816] 1,974,932) .___|___ 
8,884,116) 8,030,756) 5 


135,433} 
349,846 552, 165) 


50,560 171,762! 
328,096) 2,296,769 
£0,046 890,301) 
40,363 180,757 
24,530 226 ,460 
97,294) 373,205 
119,934 809.334 1 





12; State inst. latest ret. 


1906|. Per share. 


“lero | oa 


Profits. 


| 
Deporits. ‘Par. Bid, ba 





| 
City yo Bank| 
Hadley Falls NatBk 
Holyoke Nat Bank. | 
Home Nat Bank.--/ 
Park National Bark, 


Lawre 


nce-— | 
Arlington Nat Bank} 


Bay State Nat Bank 
Lawrence Nat Bank 
Merchants’ Nat Bk. 

Pacific Nat Bank... 


Appleton Na Nat Bank 
Old Lowell Nat Bk. 
Prescott Nat Bank_ 
Traders’ Nat Bank. 
Union Nat Bank. -- 
Wamesit Nat Bank 
Lowell Trust Co__- 
Mid’lsex SD&Tr Co 


Lynn— 
Central Nat Bank--. 


Lynn National Bk_! 


Manufac’s Nat Bk- 
National City Bank 
Nat Security Bank. 
x Trust Co___- 
Lynn 8 Dep&Tr Co 
Security S D&Tr Co 


New Bedford— 
First National Bank 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 


N Bed S Dep&TrCo| 


Peabody— 


Warren Nat Bank_| 


iem-— 
Asiatic Nat Bank-__| 
Mercantile Nat Bk_| 
Merchants’ Nat Bk_| 
Naumkeag Nat Bk_| 
Salem Nat Bank.--| 


Springfield— 
Chavin Nat Bank-_- 
Chicopee Nat Bank 


vCity National Bk.) 


vFirst National Bk. 
vJohn Hancock Nat 


vSecond Nat Bank. 


er ay Nat Bk. 

rd Nat Bank-_-- 

Hampden Tr Co-.-_- 

Springfield SD& Tr 
nion Trust Co...| 
Taunto 








100 *113\% \J’e’98 
100 #17034 Oct 06 


100) *10014 |Oct’06 


National City Bank) 
Old Nat 


wn 
Bristol Co Nat Bank| 
Machinists’ Nat Bk 
Taunton Nat Bank. 
Worcester— 
Mechanics’ Nat Bk. | 
Merchants’ Nat Bk. 
uinsigam’d NatBk 
orcester Nat Bk. 


Worcester Trust Co’ _ 


5 


| 


$ | ae 
151,513;\h 962,631) 
158/044)h 477/543 


222,381/h1,145,175) 
133, 077/h 9 100 120 


09,996) 


60,142)/h 477,921) 


| j 
46,367| 624,364) 100 


143,342) 641,379 

86,129) 635,070 
161,757 948 ,686 
620,569 


136,789| 977,749 
58,067, 457,122 
121,540) 535,868 
160,809 2 978,875 
220,221) 1,530,333 
73,242) '327,905 
63,959| 1,742,621 
51,549 ‘410,630 






137, ,676 


303,710) 1,379,134 
376,757) 1,493,717 
820,784! 2,616,156 

82,420) 1,199,955 


100,441| 718,245 


105,924; 608,899 
99,247| 1,085,256 
190,541| 1,356,750 
238 049) 1 
60 ahd 591,165 


174,356) 1,751,539 

252,465 2,944,090 
In liqui dation: 

In liqui dation. 

In liqui dation. 

In liqui “ee. 

350,885) 2,236,155 

510,259 2'971,2¢9 
41.296 697,523 

553,256) 3,674,025 

300,889) 3,460,216 


156,599| 742,238 
131,577, 423,379 
219,187, 867,602 


172,321 2,890,870 
307,029) 2,271,838 


rr) 
S 
0 
oo 


00,000 
‘Abs orbed by Worcester Trust Co. 
356,602 3,196,434) 100 197 
711,346'10, 066,246 100) 225 | 













—_—_—.. 


—=== 















| 
|--ee- 


MICHIGAN—Nat bks. last call Nov. 12; State institutions latest returns. 


Cit | 
Bay Baki 
Bay Count Sav Bk 


Commercial Bank. . 
First National Bank 
Old Second Nat Bk 
People’s Sav Bank- 
Detroit— 
Am Exch Nat Bk-.-. 
Central Sav Bank--. 
Citizens’ Sav Bank_! 
Commercial Nat Bk 
Detroit Sav Bank-- 
Det United Bk Ltd-_ 
Dime Sav Bank... 
First National Bank 
German-Am Bank. 
Home Sav Bank--- 
Michigan Sav Bank 
Old Detroit Nat Bk 
Peninsular Sav Bk-_| 
People’s Sav Bank.' 
State Sav Bank---- 
Union Nat Bank-_-. 
U S Savings Bank- -| 
Wayne Co Sav Bk.| 
Detroit Trust Co_-_| 
Security Trust Co--| 
Union st Co. ...| 
Grand Rapids— 





City Tr & Sav Bk-__!| 


Commercial Sav Bk; 
Fifth Nat Bank--_.-!| 
Fourth Nat Bank-.| 
Gr Rapids Nat Bk.} 
Gr Rapids Sav Bk. | 
Kent Co Sav Bank. 


Bank. 


People’s Sav Bank. 
State Bank of Mich 
Michigan Trust Co_| 
Saginaw— | 
Bank of Saginaw aal 
Commercial Nat Bk! 
People’s Sav Bank. | 
Saginaw Co Sav Bk 
Sav .Bk of E.Sag’w-| 





Second Nat Bank--' 


;| $3ee38 ssannesntses 3 


| SESEEE 328833823333 | 


| 

| 
128,769) 1,827,351 
40,000) 830,000 
33,500; 641,144 
115,640 h 961,519 
51,101h 657,799 
10,000 576,439 


158,945 S.773-Ait 


611,963 7 
589,202 8,511,691 
24,774; 1,258,671 
208,325, 5,737,200 
471,042 8,644,732 
84,917) 1,397,669 
244,6 4,92: i 


990, ‘584 18,165, ‘015 100 
Absorbed by Dime S ieee 


942,891 


63 ,809 
995,575 11,187,368 
852, 


122 2,497,203 


505,917, "436,169 - _ _- 
485,924) 2,746,810, 


23,873) 271,932 
00' 900,009 


22,5) , 

32,756 h 897,96? 
212,096 h3,195,095 
156,078 {2,718,640 


RY 1,979 ,335 


528,309 h5,172, 1184) 


63,580) 2 048,406 
148/514, 2,362,877 


267,282! 783,801) 1 


| 
241,952) 2,118,186 
121/323) "782,887, 
66, 607 824/481 
88,212) 822,447) 
213,197) 3,142,167 
551,289! 3,933,665 





Sept. 41906 Oct. 31 06; f Nov. 12 ’06. 


d No deposits; does not do a general banking business. 


b Auction sale. 


‘share 
170 
|165 
j115 


e Capital paid in; authorized amount 
v Merged into Union Trust Co. 


gures issued before last general ‘call. 














Dzc., 1906. 


BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MINNESOTA—Nat bks last cali Nov. 12 State institutions latest returns. 

















Gross | | 
Capital. -| Deposits. Par. Bid. | Ask. 
~~ Duluth— z z | | Per |share. 
American Exch Bk.} 500,000) 6592, 910) 8, oso +551} 100) 220 |-..-- 
City Nat Bank...-. 500,000 73,732] 1,956,505| 100, 110 |_.._- 
uth Sav Bank _. 100,000; 15 '082| 526,290; 100 120 |.--.-- 
First National Bank} 500,000 1,066,682) 7,875,748 100| 310 |__-_- 
Minneapolis— | | share 
East Side State B’k| 100,000 nk ee BEES AER 
First National Bank 2,000,000} 1 7. 849) 13,866,348; 100)______|*205 
German-Amer Bk -. 100,000 03,476, 1,460,904 100 160 |__---. 
Germania Bank ---| _ 50,000] 405,110 100, 115 |___.- 
ennepin Co Sav B. 00 000! 80/047 3,945,926 100, 175 |2 
erch& ManSt’teBk 50,000) ,000 204.000 100 125 (130 
Minnesota Nat Bk 200,000} v6,884) 450,000 100 100 /|110 
Nat Bk of Comm’ce! 1,000,000 468,034) 7,451,407, 100) 155 =|160 
Northwest. Nat Bank| 1,000,000 971,981/12,092,782 100 250 |----.- 
People’sBk of Minn. c60,000 19,343; 434,778 100;_____- 100 
8t.Anthony FallsBk 125,000) 89,199, 1,275,914 100 150 /|160 
Security Bank _..-- 1,000, 000} 805,184 12, 200, 399 100 ....-.- *220 
South Side State Bk ge 000) 37,035 359,567; 100, 200 | __---. 
Swed-Amer Nat Bk 00,000) = 1696) 3 082,172 100; 165 |-...-.. 
Minneapolis Tr Co- 250,000 | 100 160 |____. 
Minn Loan & Tr Co 500 000} 190, ‘O12! 1 ani 934 100) 135 140 
Minn T Ins & TrCo.} 6250,000) 10,345, 458,140 100, 90 |100 
St. Paul— | | Per |share. 
American Nat Bk_- 200,000 “ 919) 1,435,215 100 101 103 
Capital Nat Bank - 500,000) 6,401) 4, {015.502 100) 125 


First National Bank! 1 ,000, 000) ay 039 ,014) 8,938,008 100) ..-_- *265 
Merchants’ Nat Bk 1 ‘000, 000) 539, 544 8,765,315 100 i 
Nat Germ-Amer Bk! 1 "000. 000} - 494,421, 9.573.034 100) 160 
St Paul Nat Bank _|Consolidat ed with Ca pital Nat Bk 
Scand’vian Am-Bk-_| 100,000 


| 
95,757; 1,339,780 100, 150 

















Second Nat Bank_-| 400000! 182/764) 3,281,886 100 160 
Stock Yards Nat Bk v50,000 v58,000 vl ar _ 100, 160 
Northwestern Tr Co 200,000 55,000 00, 122 
Security Trust Co_-_} ¢€250,000) _—77, 150) 48i, 4: 6 Bn 3s2 


MISSISSIPPI—Nat. bks. last call | Nov. 12; 2; State institutions latest returns. 



























































MONTANA —Concluded 

| | Surplus 
Capital. |& Profits. at. ba Bid. | ase. 
Helena— ~ F Per \share. 
American Nat Bk_- 200,000} 135,000) 1,600, OE cedar tnadan 
Nat Bk of aamteee 250,000; 133,065) 2,182,738) 100).....-)-..-.. 
Thos Cruse Sav B k.| 100,000 39,436 931,898; 100)....../-.... 
Union Bk & Tr Co-_ | 250,000} 122,904) 2,774,296) 100)_.__-_.|-.--. 





NEBRASKA—Nat, bks. last call Nov, 12; State institutions latest t returns. 


Lincoln— 
City National Bank 
Columbia Nat Bank 
First National Bank| 
Nat Bk of “tenga 


Omaha— 
ne Sav Bank_.- -_-_| 

First National Bank| 
Merchants’ Nat Bk- 
Nebraska Nat Bk__| 
Omaha Nat Bank --| 
US National Bank -| 

South Omaha— | 
Packers’ Nat Bank _| 
South Omaha N Bk! 
Un Stk Yds Nat Bk 


1,000 


100,000 
100,000 
300,000 
100,000 


100,000 





250,000 


300,000) _ 


| 


| 
181,358 11,177,535) 
148,811) 12,021,976) 
1248, 105) 13,825 371, 
30,000) | 1+100,000) 


15,000] 875,000 
535,064 10,657,711 
230,001) 5.441.517 
195,684) 1,825,268) 
310,747) 10,685,869) 
309,78) 9,602,242 

1125 392) 12,042,441! 
1328,072| 13,991,418 
184,849) 3,343,808 


NEW HAMPSHIRE—National banks last call | Nov. ‘12, 


Manchester— | 
Amoskeag Nat Bk- 
First National Bank) 
Manchester Nat Bk) 
Merchants’ Nat Bk-} 
Second Nat Bank--| 





200,000 





| | 
89,875| 1,513,518 
19,482; 496,869 
18,613) 1,434,162 
73,144 493,016 
62 mae 245 ,989 





























~ Jackson— { Per share. 
Capital Nat Bank_-. 200,000 152,629; 1429, 270) pt eihdnnelecan aud NEW JERSE Y—Nat. bks. last call Nov. 12; State institutions latest returns. 
First National Bank} 100,000, v131,0U0 450,000 it dete ion Rete ahel heeds and — orn SeeneenaED <tr ees ~re. edd 
geckson Bank-—-.-/ 100,000, 36.178/ 350,431. ..|..-..-|----- en | | . | per letere 
hants’ Ban ,000 ‘ | aS Rae pea = ‘ : 
one &TrCo_| 100,000 31305) eee ke Camden Nat Bank-| 100,000) 165,120) 11,366,395) 100)---__-|.._.. 
Vicksburg— | | Per |share, | First National Bank 200,000; 1233,826 11,772,047) 100 *145 N|’v22’5 
American Nat Bank} 100,000) 40,119 427,657 100135 |140 | National State Bk-| 260,000) 288,149) 13,379,537/ 50 *82Jne|13 '06 
Citizens’ Nat Bank_| 100,000) 11,984) 227,002) 100 —— SD«& TCo} 100,000 744,646, 6,957 1837 | - RB He ras 
3 or 0.000|' 1004140 \160 Yentral Tr Co_.-.-- 100,000) 203,857) 1,894 436) ES PS 
City Sav & Trust Co} 50,000 25,000 400,000! 100/k140 1160 | } 
Delta Tr & BkgCo_| 100,000) 62,000) 90,000| 100 k150 (175 meme Trust Co_ | 100,000; 137 592) 2 '378, 914) 100) “Eaten -| eachane 
First National Bank! 200,000) 119,954 Sid aee = k150 |175 ‘ } | | lakare 
Merchants’ Bee L. | "Soro00| 753/079 456946) 25) 227777)77777 Citizens” Bank 000| 54,479| _ 698,148| 100. |e 
s ; } 4 yy =n ZI > Gol , [| Zeeeen) ¢ aetna “sar esece ‘iceman 
i ~Ey sistions tet urna, | Nera Bete he) seo) ses EBD) 1 ap 
I—Nat. bks. last ¢ call Nov. 12; ‘State institutions National State "| , } | 
arm wt an 2 Minton net roe Union Co Trust Co-| 200,000) 166,543) 2,631,787) 100, 150° | ----- 
ansas a er |share. 
American Nat Bank 250,000 25,306) 2,679,321; 100) 100 |_____ Hoboken— | | Per |share, 
Corn Belt Bank ---- 100,000 10,206) 246, 054 100; 115 {125 First National Bank} 110,000; 578,710) 2,295,427) 25 160 |175 
First National Bank} y250,000) 1, 184° 622 20,477, 604) 100 850 (900 Second Nat Bank_-| 125,000} 193,341! 1 "591 632! 100] 290 |..-.. 
German-Amer Bank 50,000 76 1845) 1,053,129; 100) 235 (245 Hoboken Trust Co_| 100,000} 82 364) 1,145,586, 100| 180 (..--- 
Int-St Nat Bk Kan-_ 500,000 729,667 5,538,359) 100) 285 [290 Hudson Trust Co..| 500, 000} 1, ‘= 039/12, "750 ,804) 100) 550 |-.--. 
Nat Bk of Comm’ce] 1,000,000) 1,934, "396 34,132,207) 100) 300 /|305 Jefferson Trust Co- 100, ‘000! 6/828) 524,389) 100) 15 eae 
New Eng Nat Bank 500,000 "550,560 8,193,228) 100} 300 |325 Trust Co of N J_--- 500, ‘000! 834 '391| 3,330,678 100} 400 (|425 
Traders’ Bank - ---- 100,000 61,496, 2,453,209; 100) 175 [180 | 
Union Nat Bank--- 600,000 660,227 11,002 "026 100} 249 (|255 Jersey City— | Per |share, 
Western Exch Bank 100,000 54.404) 1,281,400! 100) 160 /|165 First National Bank 400 ,000) 1,163,164, 7,568 ass) 100) 335 (360 
Bankers Trust Co-- 350,000 12,169) 685, 778; 100}. __...|100 Hudson Co Nat Bk- = :000) 703, 584) 2,307, 100) 385 /|400 
Fidelity Trust Co_-| 1,000,000] 1,073,319! 7,609,609, 100| 275/280 Second Nat Bank.-/ 250,000) 138 '375| 1,036, ‘407| 100) 135 |---.. 
Missouri Sav Assn_ g50,000 115,063; 1,066,534) 100) 325 {350 Third Nat Bank- 200, 000! 331 al 3 2,155, 145} 100] 265 soene 
Pioneer Trust Co__| g267,500 329,596) 1,257,965) 50} 110 |120 Bergen &Lafayet. Tr 100, 000) 78,29. 198, 435| 100) 225 | ---a<0 
Southwestern Tr Co 100,000 13,472) 500,500) 100)... --foccce Commr’! Tr N J__-| 1,000;000! 2,234, at 10, O12 ,391| 100) 380 |390 
United States Tr Co 250,000: 15,000 d |. ££ ae Greenv Bk & T Co. | 100,000) 62/11 3] 1, 51602) 100) 225 aos 
US & Mex TrCo_-_| g500,000  *DLlUC>7F a ee SS 110 Jersey City Tr Co--| 100,000) 89,069) sat 284 100) 180 1185 
St. Joseph— Per |share. | Lincoln Trust Co- -| 150,000, 240,936) 1,166,180) 100] 240 |245 
Burnes Nat Bank_-_ 200,000 25,422 1,676,050| 100). _.._|i00 Mercantile Tr Co-- -| 100,000] 0,036 °359°47 100} 125 ee 
lst N Bk of Bne’h Co} 500,000 339,105 6,328,759; 100} 200 (210 NJTGu & TrCo_- Prey 000) 1,086,492) 5,594,452! 100! 800 (900 
German-Amer Bk--| 200,000] 55,470 3,548,668; 100/ 105 |120 | Pavonia Trust Co | 00,000) 1284| '635,257| 100| 125 |----- 
Merchants’ Bank - 200,000 71,156 672,638; 100} 110 /|120 People’s S D & T Co| 150. 000; 201,395) 5,365 1929) 100} 280 |---.. 
8t Jos Stock Yds Bk 100,000; 75,687 2 .233.356) 100} 100 (115 | | | 
Tootle-Lemon N Bk.| 200,000; 95,097) 3,722,169) 100|-.____|_____ Morristown— | | _ Per |share, 
Missouri Val Tr Co.| 100,000 21,000, 751,000)p 50) 50 | 60 First National Bank} 100,000) 297 994) 2,797,847} 100) 4 |525 
St. Louis— Per |share, | National Iron Bank} 200,000 67,775, 1,018,846 100)... __- |105 
Boatmen’s Bank_.-_| 2,000,000} 1,507,026/11,834 789} 100) 24444246 Morristown Tr Co_-| 600,000) 1,518, 039) 6, 128,307) ra |500 
Bremen Bank... -- 100,000} "389;854| 2'530;259| 100} 40459). ___- 
Cass Ave. Bank__- 100,000} 3,384] 337,909) 100) Le PE Newark— Per |share, 
Chippewa ——.-- 100,000) 6,781; 165,692) 100}. ... -- ..... | Hssex Co Nat Bank| 1 ort 000; 1,349,944) 6, pony 751! 50} 155 |160 
Fourth Nat Bank_ 1,000,000) li ,430, 439|11,940;191| rer 310 Mfrs’ Nat Bank__-_- 0,000} 1352 .979) 12,06 7'834| 100, 23 } 
Franklin Bank_-__ 600,000! 540,665) 6,251,811) 100 286 nemane Merchants’ Nat Bk- | 300; 000} 604,617) 2 802 546 | 
rman-Amer Bk- 150,000; 1,085,032! 7,301, 129| 100; 975 |..... Nat Newark Bkg Co- 1 yoy 000) 1 552,334) 7, 496,729 
German Savings Int 500,000, 1,293 ‘917! 9,937,502) 100| 465 |470 National State Bk- 500 000! 436,727| 2,391 ,826) 
Grand Ave Bank. 100,01 000! 2'215| 128 "457| 100} 105 \] 10 North Ward Nat Bk) 200; 000| 308,430) 2,771,650 
Intern’l Bk St Louis} 200,000] 159,012) 2,703 999] 100)....-- 230 Union Nat Bank_.-| 1,500,000) 2,005/381| 9'451,071| 
Jefferson Bank_--_- 200,000 126,104; 1,605,919) 100)_____- 225 City Trust Co__--- ,000! 42,836) 1,084,635) 
Lafayette Bank __- 100,000 923,209) 5 '268/199| 100; 600 j|___.. Federal Trust Co__| 1,000,000) 724,865) 5,085,816) 
Lowell Bank _____- 100,000 1,714 188,480) 100; 105 1/110 Fidelity Trust Co__| 2, ,000) 7,115,757|13,878,674| 100 
Manchester Bank __ 100,000 67,510; 844,439) 100) 207 |_____ West Side Trust Co 200,000| 162,526) 1,554,898 100 170 |----- 
Mee-Amer Nat Bk_| 2,000,000 2,821,132 27.234, 150| 100) 320 |325 New Brunswick- | | | | _ Per |ghare. 
Merch Laclede Nat_| 1,700,000) 11 ,645,149/12,305,314| 100) 303 (|305 Nat Bank of N J_ --| 250,000) oy. 740| 1,577,732) 100) 225 50 
Nat Bk of Comm’ce| 7,000,000) 19,180,644'49 348 »479) 100; 328 ls20 People’s Nat Bank-_| 100,000 124,334; 644,952) 100) 200 /|220 
Northwest’ n Sav Bk "200;000} 323,647) 3, rt 659; 100) 235 /|240 New Br’sw’k Tr Co_! 100;000! 95,101} 1,247,979} 100) 200 (225 
Olive St Bank____- 0,000] 5,639 :060| 100} 12634/140 Passaic— “| |” Per |share 
South’n Com & Sav 100,000 80,024) 1 a7 439} 100 - -tedeke Passaic Nat Bank..| 200,000} 255,621! 11,304,242! 100) 255 |_.__- 
South Side Bank__.| 200,000} _131,581| 1,777,884) 100] .._..|-__-_ | Hobart Trust Co. --| 100,000|  93,846| "782,503 100 190 | -._2- 
State National Bk_] 2,000,000] 1846,674/10,413,130| 100! 190 (193 Passaic T&SD Co- 100,000) 7é 2,027,000) 100) 275 |_.__- 
Third National Bk_| 2,000,000! 12,050,761 /28,259, 823 100' 310 (311 People’s Bk&Tr Co} 200,000 149, "804 2,405, "884, 100; 215 |-_. 3 
Washington Nat Bk| |200,000| ' 19.344) '409,706] 100] 100 |__.__ Paterson— | |__| Per |share. 
B’way Sav Tr Co_- 00,000; 23 225) aoe’ 314) 1G, 396 jf... .. First National bank 500,000! 633,156) 2,467, 953} 100} 300 (310 
Commonw’Ith TrCo 2,000,000) 3,843,906) 9,842,152) 100! 330 (331 Paterson Nat Bank} 300,000) 1301 "382 11,736, 559) 100) 75 
Lincoln Tr & Title.| ¢450,000) ‘1 “i 100)....-.|.._-. | Second Nat Bank_.| 150,000} 1224'615/ 11/592,331| 50) 195 |__- 
Mercantile Tr Co_.-| 3,000,000) 6,734,397 18,065,067| 100] 375 |380 | Paterson Sav Inst’n| 750,000 439°252111 204 (658| 100)... -... 525 
Mississip Val Tr Co| 3,900,000 5.747.316 18,167,741 See ee Citizens’ Trust Co__| 150,000) 211250) 1,298,175} 100)__- 13 
Mo-Lincoln Tr Co__| 3,000,000 1,091 ¥325| 7,251,486; 100) 134 (135 German Am Tr Co- | 150,000) 198,019) 1.1 16.052! 100! 270 |__- = 
StLouis Union TrGo 5 ‘000,000 6,244,87413, 208: 436 100; 393/400 | Hamilton Trust Co_| 400,000, 305,668| 2'585,889| 100, 500 |____- 
tle Title Guar Trust Co} 1,500,000 833, 024 | 100)..-.--| 75 Paterson SD&T Co-_ | 200,000; 350,521) 3,202,399) 100) 530 600 
MONTANA—Nat. bks Nov. 12; State institutions a returns. og, 4 ~<a Ciba: Minos: Gimme ust 
Butte— tal SHINER | Per jshare, | Broad St Nat Bank| 280,000) 248,865 1,888,048] 100| 150° |...” 
First National Bank| 200,000 oon.z81) ee Cee aan) (ise First National Bank| 500,000! 200.904 1'916:887| 100|..-. ../166"~ 
Silver Bow Nat Bk_| 100,000! 21,987; 298,081) -..../-....- FES Mechanics’ Nat Bk.! 500,000} 642,75@| 3,790,447, 50, 110 (125 
State Savings Bank| 300,000) 481,904) 8.777 aes ae: ae Trenton Banking Co| 500,000! - 402 2 "74 989) 50) 96 98 
pe &TrCo.; 100,000) 29,554) | 695,705} - - - =| --===- = Mercer Trust Co-- 100,000) ,000} 621) 100). sooee 
y Bank & Tr Co. | 100, _ 165, O71) 3,292, 300 = Se [-s--- Trenton Tr&SD Co| 200,000} 208 ,392 2| 2,418, 306} 100) a a 
* Sale price. a Capital and surplus to ‘be increased. 6 Subscribed and nearly all paid in; amount authorized is $500,000. c > ital paid 
g Amount paid in. hk Book — Nominal, 


in; authorized amount is larger. 


» These are figures issued before last call. z Ex-dividend. 





d No deposits; does not do a general banking business. 


y Capital to be increased. / Figures are of date Sept 4 





ft April 6 
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BANKS AND TRUST COMPANIES. 
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NEW MEXICO—National banks Oct. 24 06; State banke Jan. 1 ’06. 





Where Na Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





NEW vor K—(Continued.) 





























| | | | 
| surplus | Gross | Surplus | Gross | 
Capital. | — Deposits. Par, Bid. | Ask, | Capital. Ps Profits.| Deposits. Par. Bid. | Ask, 
Albuquerque— g & | $ share. N. Y. City (Con.) $ | | . | ae 
Bank of Commerce_| 150,000 48,539| 1,218,787) 100) -...--|----- Interboro Bank....| 100,000 000} ¢938,200) 100) 145 1/155" 
First National Bank} d200,000 99,565) 2,545,049] 100).._.._/..._. International Bank.| 500,000) 4,600 'e1 :773,600| 100 -_... J. 
% | Irving National BK. 1,000,000) 1, 1678136 61783 000 50 340° Ya507~ 
2 ms efferson Bank. --- A 146,800 100 200 {2 
NEW YORK—Nat. banks ennegt N. Y Cc. N ov. 12; + State institutions Nov. 14 Liberty Nat Bank.| 1,000,000, 2,224,934, 7,983,500 100 500 RY 
a —— Per share Lincoln Nat —y 300,000 1 ‘670.3 761 2/405 000) 100.1500 {1700 
Alban ie) Bk.| 250,000! 124,295! 1,182,090! 1001 200” |30g | ManhattanCo,Bk of/ 2,050,000, 2,863,700 25,606,000 50 300 jaio 
-* Market&Fult NatB) 1,000,000, 1,530,424) 6,702,900) 100 265 |275 
First National Bank 00,000 98,767) 2,160,203 100) 130 (140 Mechanics’ Nat Bk_| 3,000,000 620/18,012,000 100 245 
Mech’nics & F’rm’s’| 250,000, 1,162,527) 2,013,226] 100) 550 | _. Mech & Traders’ Bk| ~'700,000 "386.937, 7,201:000, 25, 163 {ize 
Nat Commercial Bk .| 1,000,000 1, '755,573 17,317,370 100, 350 |360 | Mercantile Nat Bk.| 3,000/000| 4,711.934/17'822'600, 100 250 |oso 
Nat Exchange Bk -- 00,000} 163,462) 2,911,499) 100! 160 |165 "Rx NatB| 600: ty 260 
N'Y State Nat Bk..| $00:000, 608:212/12'730'+70 100, 300 303 | Merchants’Ex NatB) , 600,000) | ‘438-400), 6-887 800 Bo ies {170 
Albany Trust Co.--| 400,000, 374,946, 6,819,964 100, 205 305 | Metrop’s, Bk of the 1:000;000 1:660/342| 9.403.700 100 390 |? 
Union Trust Co -. _- 250,000 372,965 3,131,479) 100! 315 |..--. Metropolitan Bank.| 2,000, 809 ,209'10,.664,600 100 160 i707 
ea | peed eS Monroe me og nines 200,000 Merged int\o Jefferson BNE si eatealiess, «« 
cari Gy Nat Bk.| 200,000) r145.994r1,002:1241 25/2 ne Moun, Monge Wai; 350,000) ho. ase| 3 028.000) 105 B35 
Nat Bk of Auburn. 200,000, 196,859, 1r769,355 100 --+---|----- | Nassau Bank_----- 500,000 352,520) 3,549,900 50 195 200 
Dinemien mie likes N Ametersam + en 280,901; 6,416,900 100 200 {210 
— 4 ‘a 2 
City National Bank} 200,000 112,328 603,592! 100| 120. 1130 | NY County Nar Bk) | ooo StotassitO1ss'100, 100, 200 13057" 
First National Bank; 400,000) 313,630) 2,300,587) 100) 200 (225 , ~"| 9’900' , 

A - > as > NYNBA, Bkof.-| 2,000.000 2,956,205 15.741.000 100 315 i320 
People’s Bank. - . -- 100,000 €50 437 798,246, 100) 130 (135 Night & Day Bank 200,000 239 ,800'¢1,969 973 100 50 
Binghamton Tr Co_| 300,000) e349,769| 3,429,974, 100) 200 |220 Nineteenth Wd Bk.| 200000 250.792) 4'020,200! 100 _____ |: +4 

No Am, Nat Bk of_| 2,000,000 2,197,787/15,677,000 100 265° 
~~ aly po ont. Lt A 8 ae. a oe ee a args d Bank yess Pony ty Bry 100 155 170 
er ~~ | riental Bank. .--- ’ 1,202,894) 10,344, 25; 270 {280 
date Dec. 1, 1906 Per \cent. | Pacific Bank 500,000 °772,727| 3.710.400 50 240 {250 
Borough Bank -... 2.009 ny oe 3.061 one 100/ 160 |--..- Park Bank, Nat_--| 3,000,000) 8,144,211|78,415,000| 100 450 /455 
pocatway Beak... 150, oes bas! 3°30 'a001 cal 400 |.-.-- People’s Bank-_-_-- 200,000 466,296, 2,693,000, 25 300 |_____ 
Decine B ank.... breyee Menten linto al 50) 135 (145 | Phenix Nat Bank_.| 1,000,000} 375,102) 5,811,000, 20, 170 |iao 
Pe etinnci Han < ye TW bee Plaza Bank... _. 100,000 318,300) 4,085,000] 100 560 |5£0 
ams Detienal Bank §=9)'oon| one'sus| 270/008) tool ied Produce Ex Bk N Y| 1,000,000, 571;409| 6,923,500, 100 170 {175 
See can s-- 55] 500 Cee)  So'n17| 4.088°200| -Sol soe Riverside Bank....| 100,000 108,482 1,894,700, 100 250 280 
Mechanics’ Bank's| 10.000 $48-9811$'063/900, 80] 300 905°" | ROM BARK 5) 800-008, 28008) AIAN 198 cas Hii; 
Nassau Nat Bank..| '750.000, 894,553. 5,739,000| 100, 250 260 |< "300° - 10 
ational City Bank) 300,000, 622,70u| 3,670,000, 50) 300 | Second Nat Bank _- 300,000) 1:777.772| 9 ‘550, ,000| 100 700 Ae 
North Bide Bank 100'000' 209°087| 1.811.000! 100 3057” | Shoe&Leather Bk..|Consol. wi th Metropolitan 'Bk.|-.-.| ....4 7-227 
Pros ¢ Park Bank 100,000 £46'189| ¢543'839| 1001 150° 1165 | State_Bank ---_-- k100, 1,542,300 15,381,000) 100 22504-7777 
fewood Bank.| 100/000 Merged | into ‘Jen|kins |Tr.Co 34th St Nat Bank_-| 200,000} "204/301! 1,411,500| 100, 207 |~~~~~ 
Seventeenth WaBE- ‘Absor bed by Uniion Bank) ||. Twelfth Ward Banik 200.000, 20,200] 3.904.000 100 350. J7-°7- 
al Saal aaa 'wenty-thirdWdBk ’ 164,9 l 190 j_. 
Ce een) te eee 077'005|18.003'000| tool sas Union Exchange Bk, 750,000, 789,300, 7/322,400| 100, 222 {238 
Brooklyn Trust Go.| 1 ‘000 2,230: 339 18,333,566! 100) 410 United Nat Bank__| 1,000,000 In vol untary liq'uidattion. j} ___. 
Citizens’ Trust Co..| 500/000 149,682) 1.390'%62| 100] 150 US Exchange Bk-| 100,000 35,200; ¢672,700 100) 125 {130 
Fla. ust Co. 200/000 207/221 3184879 100! 270 Wash’n Hts, Bk of. 100,000 168 ,800 655,000| 100 225 j____- 
Franklin Tract Co.| 1,500'000| 3,024:730114.734.450, 100, 325 Wells, Fargo & Co_| 100,000 _37,400/¢2,764,000, 100 -____ }--- ~~ 
Hamilton Trust Co.) '500,000) 1,122'360, 7.291,485| 100 330 Wer Hise Beek..-| Tiers) See-cen) S-Sie ans) tan) toe 1o-- 7 
Home Trust C 500,000 978'416| 3.080.745 100 . Yorkville Bank - - -- 100,000 383,200, 3,707,400, 100 400 j{_____ 
ns Trust Co... 500.000 347.976 > 724411 100 “200 -- Bankers’ Trust Co_| 1,000,000) 1,238,446 26,579, 371; 100 570 1590 
Kings Co Trust Co.| _ 500,000, 1,626,302/12,458.338, 100, 450 Bow! ’s Grean Tr oo)  Too'tenl - aar'tael B see'Bial 100] toe fies 
0 ix "406 802 | a roadway Trust Co , 5th F 5 165 
= 1 Ie ae)  egte‘canl 8308761] tool soe Central Trust Co_--| 1,000,000 15,583;180/60,043;229 1002000 |2200 
eople’s Trust Co..| 1,000,000, 1,585.402/15.992:179| 100, 325 See re 8 --| igen noel 1 ‘102°210 *3'g72:632| 100 240 {380 
iamsburg Tr Go| '700,000, 594,011) 7,939,475, 100) 220 |_..._ | Columbia triton = ay oy we 
. ¥ --- | Commercial Tr Co. ease 000| 250,000; 845,837|...-|..-.-... AP 
Buffalo— | Per \ehare Commonw’Ith Tr Co| 00,000 err 500, 100 ----~--| 85 
¢ Empire Trust Co __- 00,000; 1,114,214) 6,081,515) 100 310 {320 
Rank of Buftalo...| 500,000) 700.428 Tees ans] 100) 268 [200 | Equitable Trust Co.| 3, 000,000 10,872,326 20,696,405, 100 445. [455 
pm Th aed BR ¢222'239| 1'839'468 1001 260 |... Farmers’ L & Tr Co) 1,000,000) 7,776,935|77,737,346, 251350 41390 
Columbia Nat Bank) 500,000, 521,679) 6,164,959 100, 240 |--_-_ | Fifth Ave Trust Co.) 1,900,000) 1 ‘810, eee a aee’ 919 i cio fe 

“ ’ 167.047, 3.797.805 100 165 |175 — ton st Co. -- ’ . ,223 ,229 330 
German-American -| , 300,000 , 107/047) 3.207.508, 100) 105 |i8°” | EXttaney runt G5-| 2.000000, 6,300°000 38°789'000, 100 [a0 
Marine Nat Bank._| 1,500,000 1,160,934 22.598, "219 100 v375 Guardian Trust Co_ 500,000 618,200 4,828,200 eee ee 
Market Bank.__._. 100.000 €19,200 e1 107,155) 100| 110 |125 Hudson Trust Co __| 1,000,000 12 857 2,256,800) 100, 100 4. ... 
People’s Bank 300,000 €194,962.e4,000,814 100 140 150 Italian-Amer Tr Co. 500,000 67,300 1,705,000 a en 
Third National Bk 500.000 143/940 2'841 977 100! 100 |105 pom og r TrCo|d1,200,000| 4,797,812}62,854,904 1001150 j____. 
Union Stock} dsBk 150.000 €14.495| (653.620) 100' 100 110 Lawy’sTit In & TCo} 4,000,000] 60521200! 7;009;400| 100 275 285 
Buffalo L T&S D Co '000 500179 3,135,669, 100) 125 Lincoln Trust Co_.| 1,000,000 1/282;459 20,857,107, 100 v390 409 
Gommonith co) 503009 85.0 et 199 285 ap | Mammaan coe Eo.) Fr ga ae aar am 0d 1s 

j 7 § Mercantile Tr Co_ -- ’ ’ ,O11 ,957'34,827,557; 100) ------ . 
Fidelity it Co. 500,000 eon, 765 7,744,882) 100/...... 350 Metropolitan Tr Co. 2,000,000 6,984,177 25,287,469 100 565 875 
Elmira— Per 'share. | Morton Trust Co__-| 2,000, 123, 42,070,336 0, 70 8 
IN 7 Mutual Alliance Tr 500,00 603,519) 5,560,802, 100) 210 {220 
r24, , , ’ ’ 
ee ee oe ee) bal aod?) doe Bat! toa 180 348 | N'Y Life Ins & T.Co| 1,000,000, 3,088,919 34,864,672 1001000 1030 
Chemung CanalTGo| 600,000, ¢491,475/c4,737,674/ 100 240 250 | New York Trust Co. bwesy ne 10.884, ponte het BR ae ee 
ota arc rus Oo. ’ , 
New Yor — | Price: rcent, niot r Title Guar & Tr Co_| 4,375,000 7,390,570/31.990.755 100, 565 /|575 
y 24 oN, Y. City ba te are rep wd fw ot grioss and are ye ma 4 3 AON Y WW otye eared na rf one’ re be RS i380" 
of date of | Dec. 1 ‘ Per \cent, | Union TrCoo -| 1,000, ’ 64/5 4 v 
Aetna National Bk.| 1200,000| 159,121 12,056,224) 100, 207 (215 US Mort & TrCo-_-| 2,000, 4:880;701|27,222'800 100 445 |... 
America, Bank of..| 1,500,000 4,083,800 21,737.900| 100 525 (535 | US Tr Coof N Y..) 2,000,000/13,742,000 59,178,646, 1001300 | ---.. 
Amer Exch Nat Bk.) 5,000,000 4,607,331 20,788,400 100 249 |. Van Norden Tr Co_| 1,000,000) 1:390;972 7,971,004; 100, 300 310 
astor National Bk.| 350,000, 727,706| 4,822, 100, 650 (750 | Washington Tr Co_| ’ 1,174,100) 9,674,500, 100, 400 |--._. 
3attery re Nat Bk. 200,000 116,541 538,400! 100| 125 (135 Windsor Trust Co__| 1,000,000) 658,201|11,622.800, 100, 215 {230 
Bowery Bank.---- 250,000, 778,2U0 4,150,000) 100 320 335 Queens Borough—| 
Senxt Borough Bk. 56,000' 148,100'c1,211,700) 100______|____- Bank of Long Isl’d | 500,000) ¢186,329)e5,665,2 100] ..0-- Buses 
3utch & Drov Nat. 300,000 157,3 506, 25| 160 |170 First Nat Bank. 100,000 725, r2 Catiwmpdindats 
Century Bank. -_-_. 200,000 152,689| 1,290,400 100 175 185 Queens Co Trust Co 500,000, ¢199,506/e1, 740, to ee ee 
Chase National Bk_|k1,000,000, 6,136,989 51,284,000 1001000 |____. Rochester— Per jshare. 
Chatham Nat Bank 450,000) 1 ‘018. 200) 5,786,500, 25) 295 305 Alliance Bank- ~~ -- 275,000 334,660, 7,882, 792) 100, 325 5 
Chelsea Exch Bank. 100,000 98:801! 1,180,900 100 195 |____. Central Bank --__-- 200,000 or 3'056.101, 100, 200 j___-- 
Chemical Nat Bank.| 300,000 7,914,632 22.394,800 1004100 (4250 Merchants’ Bank __! 100,000 135,624! 2,613,121, 100 225 250 
Citizens’ Cent Nat. 2,550,000 890,576 18,808,700 100 140 145 Nat Bk of Roches’ r| 1,000.000! 1,052,375|10.328,886) 100, 240 {255 
City Bank National 25,000,000 20,663 ,364| 117724700 100 265 (270 Nat Bank of Com..| 500,000 ‘607 2'355,066 100; 140 {150 
Coal & Iron Nat Bk. 500,000 550 896 4,467,000 100 250 (260 Traders’ Nat Bank- 500,000! 575,756) 6,005,022) 100, 225 j----- 
Colonial Bank... . ‘000 405,401 4/822°100 100} 700 |..... Fidelity Trust Co_- 200,000 282,099 6,853,914) 100 300 {350 
Columbia Bank... 300,000 436,700 6,458,000 100 450 (525 Genesee Val Tr Co- 300,000 221,054, 5,576,926) 100, 200 j215 
Commerce, N Bk of 25,000,000 13,81: .761 105410000 100 180 (181 Roch Tr &S Dep Co} 200,000) 1,093,682/20,691,076, 50) 700 |----- 
Consolidated N Bk. rye 1,122,374) 4,535,000| 100 157 (165 Security Trust 200,000 "589, 991 10, 643 ‘987 100} 550 }j.--..- 
Cooper Exch Bank. 100,000 In receiver ’s hands. | ea ane Union Trust Co_..-| 200,000 145,864) 3,686,649) 100) 165 {180 
Corn Exchange Bk.| 3,000,000) 4,767,612 41,576,000 100 v3!1 (-.-.. Syracuse— | | Per jshare. 
Discount, Bank of.| c100,000 ‘¢48.207 °'339,927\ 100 150 |160 Commercial Nat Bk) 500,000) 1r224,956/r1,968,080, 100) 157}4}165 
East River = Bk poses 123,367 1,556,200; 25 150 160 meee = = — Proyoe esaleas er et 100 ns = 
elity Bank... -- i ,414 956,600; 100 200 (_.___. Merchants’ Nat Bk- 80,¢ n 25 n1,162,8' 100 
Fifth Avenue Bank. 100,000 1, 840, 493 10,890,500, 1003800 (4200 | Nat BkofSyracuse.| 200,( 9256 089 gi 621,494 100 145 {160 
Fifth National Bk. 250,000 456,570 3,183,600) 100 340 _._.. Salt Springs Nat Bk 200,000 g80 ,009'g1,120,000' 100 130 {140 
First National Bank 10, poy 000 18, 109. 200 71,110,200 100| 700 710 StateBk of Syracuse 100,000; €284,235\e3,043,678; 100, 400 [450 
Fourteenth St Bank 00 ,000 168,070 6,374, pao 100; 235 |..... Third Nat Bank-__- 300,000 133,000 870,000 100, 150 j..-.-- 
Fourth Nat Bank..-| 3, 000; 000 3,083,146) 19,897 100 210 215 Syracuse Trust Co-| 300,000) €386,620/e3,179,537) 100, 260 {275 
y sme vee — 1,000,000 2,353,230 g mba: ‘000 B 365 tig =— Dep Co of Onon 100,000| e538,076\e9,193,627; 100 i * co 
- d ul ol, ( on 600; 100) ..... . 
German-Amer Bk. -_ 750,000 603,801 4,123,600 75 150 155 Manutact’ rs Nat Bk 150,000, 1r332,837 r4,628,043) 100 325 |----- 
German Exch Bank 200 ,000 814,100 4,374,900' 100 415 -.... National City Bk- 300,000 71184,697r2,602,947' 100, 170 j---- 
Germania Bank ... 200,000 935,482, 5,816,700, 100, 500 + |_.... NatStateBk of Troy 250,000) 1r290,987\r2,123,224) 100 200 |210 
Greenwich Bank... 500,000 640,900 6,153,400 100 295 305 People’s Bank - - - -- 50,000 €71,724, e602,695, 100 190 j200 
Hamilton Bank. ---. 200,000 225,700, 5,607,400; 100, 260 (_.... Union Nat Bank_-_- 300,000} rl07,979.r1,449,392, 50 113 4115 
Hanover Nat Bank. 3,000,000 7,850,699 58,699,200 100 502 United Nat Bank_-. 240,000 mayo of 1774,757, 100) 310 {-.---- 
Impor & Trad Nat. 1,500,000 7,030,932 21,284,000, 100 550 (..-.. Security Trust Co_- 200,000 233 :764 e2,870,749| 100 230 {231 
Trov Trust Co 200,000 e728 326 e2,469,872) 100 _210° 225 


. Sale price. 
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NEW See OHIO—(Concluded). 
urplus | Gross | | Surplus 
| Capital. la Profits., Deposits. Par.) Bid. | Ask Capital. |& Profiis.| De 
Utica $ 3 | Per e. $ $ 
A. National Bank} 1,000,000) 1,123 786! 4,130,333) 60| 135 (*140 | Dime Sav & Bkg Co 500,000 443,332 
Oneida Nat Bank --| 600; 000 ‘679 ,535, 1,485,366; 100 205 (*216 | Euclid Av Trust Co.| £200,000 100,414 
Second Nat t Bank.) 300,000 259,679) 1,121,868} 100/_.__-_- *180 | Forest City S & Tr. 250,000 41 ‘094 | 
Utica City Nat Bk..| 1,000,000! 292,148 2,09!,744) 50/_.___- *67% Gueation av & Tr.| 1,000,000) 1,044,150 
Citizens’ Trust Co--| ‘200,000 130/852| 1,445'371| 100, 160 |170 | LShBkg &TrCo._| ‘200,000 80;519 
Utica Tr & Dep Co.) 200,000 408,783 5,194, 185) 100) 310 (340 Reserve eTrust Co. .| 300,000 63,9) 
| State Bkg & Tr Co 500,000 176,625 

Watertown— Per \share. | Super’r Sav & TrCo| 00,000, 656,976 
City National Bank| 100,000 +49, 571 515, 866) | 100 120 (140 Union Sav & LCo.| ¢750,961) 83,839 
Jefferson ~e Nat 250 000) 335,981 1 61, 156) 80 260 (300 Woodl’d AvS & Tr.) 0,000| 174,140 
Nat Bk & Loan ‘Co. 100,000) v80 199 0/826) 100} 160 (175 | | 
National Union =. 00,000! v1l08,344) 760 029; 80) 125 (150 Colum bus— | | | Per re 
Watertown Nat Bk 100,000| v1l95,745 832,239) 100) 250 (275 Amer Sav Bk Co--.} 50,000 13,119} 559,795| 50} 130 51 

Westchester Co—| } Per \share. | Capital City Bank.| 100,000) 33,831; 602,205) 100)._..--}..... 
Ml. Vernon—tst N.| 100,000) v70,195; 1,928,999) 100' 200 (...-.. Citizens’ Savings Bk) 100,000) 160,228) 1,315,065) 100} 300 [350 

Mt. Vernon Tr Co 200,000 251,399) 2,006,210; 100) 250 |.-.-.-- City National Bank} 300,000) 180, 997) 992,434) 100) 140 [145 
New Rochelle— | | Columbus av Ende) 50,000 39,906; 616,319; 100) 175 {200 

Nat City Bank. 100,000) 184,400) . 2,052,263 _-__-_| . = ColumbusS & TrCo} 610,000) 88, 462) 1,789,238! 100) 120 |125 

N Rochelle Tr Co.) 100,000 162,189; 1,969,488)_._.| 130 |..--- Commercial N Bank 200,000| 275, ‘009! 2,590,791| 100} 297 |300 
Ossining—ist Nat. 100,000) 436,646; d267,519| 100'____--!| 85 Deshler Nat Bank. 300,000) 145 ‘521 1,774,135| 100) 150 |.-... 

Cosme Nat Bk-| 100,000} v35 ,032 597,758; 100) 180 |_.--- Hayden-Clin’n N B.| 500,000) 242/419 2,736,870) 100) 185 [195 
Peekskil | | | Huntington Nat Bk) 400,000 27,739) 1,068,375) 100)...-.-]--..- 

Westeh’t r Co Nat.| 100,000} 211,571! 1,143, 482) i eee Lincoln Sav Bk Co_ | 50,000) 5 347 121,722) 100)......}...-. 
Pleasantville— | | | Market Exch Bank.; 100,000) 77,936) 1,169,146) 100) 145 j151 

Mt Pleasant Bk - 25,000) 19,034, 335, 099) -2--| 130 |---.-- Nat Bk of Comm’ce} ,000) 42,764 991,942) i- 140 [150 
Port Chester—\1st N,| 100,000} v164,525) 692,342) 100) 145 |__--- New First Nat Bk- .| 500,000) 225,987) 3,960, ie ioe 215 {240 

Mutual Trust Co_} 00,000; 167,779) 1,707, '029| 100) 110 |130 North Side Sav Bk.| ¢25,000 5,119) 204,422) 18e hececo 
Rye—Rye Nat Bk.) 50,000| 125,416 559.997 100, 110 [otvee Ohio National Bank; 400,000) 230,239 ae ry 4 100 260 270 
Tarrytown Nat Bk- 100,000} v45,143 819,649) 100) 120 |_..-- People’s Bank Co. -| €25 000) 7,630 i, ee Seen 

White Plains— | | | } Union National Bk- 750,000) 59,410 3,300; 9.261 100} 120 {121 

Cent Bk WestcCo) 100,000; 119,144 779,697; 100; 250 {|__.--. West Side DimeSBk| 2,000} 7,93 See eee! SELTA 

County Trust Co_| 00,000) 065,146; 997 "835 100) a? Tonene curity Sav Bk - -| 2 ,000) 12,016 786. set - i3 

First Nat Bank.-| 100,000) 146,453) 747, 948 100| 200 |____- State S Bk & Tr Co. 200,000! 127,323) 926,8 +4 100 

Yonkers—\st Nat _- 150,000) 081.756) 1 741,484) 100) 100 /|120 S ~ Ling A Co. | 400,000 36,45 622,281; 100 

Westches’r Tr Co.| 300; 000) 1173, a76) 3,296, ,047) 100} 150 |__... | Ohio Trust Co..-..-| 500,000) 200,135) 2,417, ane 100 

} | | 

0 | 
NORTH CAROLINA—WNat. bks last call Nov. 12; State inst. latest returns. | City National Bank} 200,000! 204,516) 1,570 974) | 100 
A ots Dayton Nat Bank.| 300,000) 138.469| 1,195.717| 100 
ws ol ar etar.| Beart Bine’-| GORE) BUEN) ORR 1ap 

| } ‘ow at Bank_. J d R ¥ 

Citizens F Nat Bank. 100,000 134,842) 1,000,404) 100) 185 | Merchants’ Nat Bk. ,000 78,786 90,134) 100 
mm’] & Farm Bk; ¢100,000 5,584) 4 513 | - | Teutonia Nat Bank.) 200,000 67,792) 583,822) 100 
ao on eee Co 100,000) 6,572 31,664) | Third Nat Bank.-- 400,000 224,010) 1,648,848) 100 

Coggeee, Tras _ ie — 5, —_ isi, — Ber hare Winters Net Bank. 500,000) | = git. 335 199 

= on Vv ’ | ’ 
Que SBE) JOE OM USS 1 aRb ees 198 Hae | 4c meer ger 

u! ison Nat ’ 1 ’ ’ , | | Amer Sav Bk Co... 50,000 7,146 jis. 3| 50 
People’s Sav Bank. 30,000 43,931 736,667, 100) 255 (300 Central Sav Bk Co 150,000) 17,056; 516 ‘as 50 
Southern Nat ans 200,000 115,529 881,519, 100 150 /|1°9 Comm’! Sav Bk Co_| £100,000! 33'327| 1,063,364) 100 
AtlanticTr&Bkg Co 50,000 24,862} 626,469} 100) 150 [175 Dime Sav Bank Co. 100,000} 26,054 633 666) 50 
Wilm Sav & Tr Co. 25 ,000 131,859) mene 50) 375 | ences Dollar S Bk & Tr 000; 183,077| 2,185.267| 100 

eee oe Fit Natonef Seik) sooo] sbi'tos| 28/8‘4g0) 100 

rst National Ban ’ rl 499) 
NORTH DAKOTA—Nat. dks. last call Nov. 12; State inst. latest returns. | Home Sav Bank Co} 250,000| 129,075| 1.675,203| 100 
7 7 "a l Lucas Co SavBk Co} 100,000) 7.436, 373.809) p50 

Fergo— Per |share,| Market Sav Bk Co.| —50,000/ —:10,759} 390,570, 100 

Commercial Bank. 50,000) 2,090} 211,459| 100) 100 |110 | Mechanics’ a Bk.| _ 25,000) 8,469) 100.362) .- -- 
Fargo National Bk 50,000) 18,079 303,045) 100/*125 /|__._. Merch & C’k S Bk-| 150,000) 201,771| 1,343,809| 100 
First National Bank) 200,000| 66,932) 2,260,545) 100) 200 |_.... Merchants’ Nat Bk-| 300,000) 303,649) 1,930,165) 100 
Merchants’ Nat. Bk) 100,000) 29.144) 602,32 ee 1140 Sethe of Conamerce pos yend von sor 2,691, 109) = 
Trus : \74 596) 100).._..- I ,000) ,397 | 
ae 7, | Northern Nat Bank| 1,000,000) 241/174) 2'022'308| 100 
| | Ohio SavBk &Tr Co} "600;000| 381,129, 4,416,088, 100 
ae are PE SERA i !|UllltlCe 350,000 1,043,839) 1,696,749) 100 
OH10—Nat. ks. last cc call Nov. 12: State ‘institutions latest returns. Secur’y 8 Bk &TrCo} 250,000) 56,336) 2,050,916, 100) 1 
—— —— | Tol Sav Bk & Tr Co 00,000) 321,60!) 1,947,140 100| ee «: Reseda 
“ Union Savs Bank -_- 250,000; 1865, 966) 1,152 564) SOT S08) Seuncn 

Cincinnati— Per share. Youngstown— | | Per \share, 
Atlas Nat Bank...) 400, 552.626) 3,437,069 100) 326 |400 | Commercial Nat Bk} 200,000} 100 362) 1 000,416 100 120 [130 
Brighton Ger Bk Co, c178,600 190,546 1,749 555) 100; 190 |..... Dollar Sav & Tr Co.| 1 ‘500, 000) 0:000| 6 ‘000| 1 5 
ieetas, Feet Bank.| 3.000.085) *Srrne 5,983,546 100) 275 (290 | First National Bank! 1 963:332| 4,131,474 100 310” |230 
Gosmop Bk & $G0.| _ 250:000 53.052 1 268 ote 100) 200 | iag-- | Mahoning Nat Bk. "300,000 40°27, 11047°745| 100|.---- [168 
Fifth Nationat Bank| 1,000,000 707 7.637) 7. 182, 70 100 275 «285 Wick National Bk_| __500,000|Absorbed |by Dollar iSav.! & Tr.|Co. 

” 
Fourth Nat Beak 500000 a 96,748, 3°08, ‘689, 100 310 od OKLAHOMA VaR Wee. bks. Nov, 12; State inst. latest returns 
German Nat Bank.| 000} 669,937) aa 100} 315 |.-..- a — 
ee ere | Eaooel 6 ale|  San'pool tool ise (Tone Guthrie Nat Bank.| 150,000  26,139| 1,285,073! 100| 125” \1a6 
Market Nat Bank... 500,000' 363,171) 3,221,645 100) 260 ~~7* | Guthrie Sav Bank_| 25 ,000) 4 456) 142,654 ee 115 {125 
Merchants’ Nat Bk_| 1,200,000} 418,224) 9,594:532 100) 200 |2i0 | LoganCounty Bank! —25,000) 7,404) 120,000) 00! 110 {120 
North Side Bank 50,000! 16.774, 385.700' 50 BOD ie NatBk of Commerce} 100,000) 16, ‘076 749 822) 120 |140 
People’s Bk & Sv Go! 200.000) 7,036) 40,682)....|_.._..|..... | Oklahoma State Bk 50,000) 2 ‘500 96,000) 100 - 125 
Prov Sav Bk & TCo| 1,000,000, 467.738) 2,262,669 10 175 | ~~ Oklahoma City—| er |share. 
Queen C’y SB&TCo| 500,000} 119/617, 916,346, 100, 120 |i22 "| American Nat Bank) 100,000) 427 501 1,000,000) 100}..-.-.|--.-- 
Second Nat Bank... 500,000 713,157| 3.558.754) 100 289 290 Commercial Nat Bk) Consolida| ted with S taie Nat Se ERE RAMS 
Security Sav Bank.| 100,000; 37,04: 29,487 100 190 |200 | Okla City Nat Bank) 10,000) 000] 100)... .-. nooo 
South Ohio L & Tr.| p794,545 $3,582}  245,689|___.|......|____- State National Bk. 00 'obo| 037,758) 1 ‘69. 00 100} aimee hema 
Third Nat Bank..-| 1,200,000} 599,843) 5,174,050) 100) 230 |240 | Western Nat Bank. 100:000 d60, /000 at, 000,000) -.-.|---.-- ----- 
Union S B & Tr Co. 500,000; 2,102, 39d 16, rtf »360 100! 750 |... .- pat ee ee 4] 
Unity Bkg&Sav Co a50,000 19,: GE SE) 2h ccclnamae 

estern GermanBk; 250,000) 984, 55! 8, 767. 192} 100) 750 |..... OREGON—Nat. banks last coll Nov. 12; Tecoma institutions latest returns. 
Cent Tr & S Dep Co! 00,000, 409,864) 6, 218, 734, 100 245 260 eile a 
Cincinnati Trust Co! 500,000; 318, 875) 4,611, 746) 100! 275 (290 oe } 

Cle veland— | Per |share Portland— | | | share. 
Bk of Comm’ce N A) 2,000,000) 1,397, 330 11,016, 879 OE *220 | Bkrs& Lumb’m’sBk 260,000} ......--- 000| 90D). nwssAnesxe 
Central Nat Bank.-| 1,000,000) '633.769| 5 994 1925) 100/_.__.-} #201 First National Bank| 500,000) 1,090,910)14 508. inate ah hep 
Cleveland Nat Bank! 500,000) 104. 388! "329| 100/ 111 eae Ladd & Tilton Bank} 250,000) ------.)  -_____- | Pri| lvate Blank. 
Clark Ave Sav Bank! 0,000) 5,455) ie Rees Merchants’ Nat Bk-_| 250,000) 204,132) 4,888,036) |----| ERIN APS 
Cleve Sav & L Co-_. 250,000) 35,000} 641,025! 100/_--__-|__._- Oregon Tr & Sav Bk} 100,000} S003} 1000 O87)... .-1-0.-6claeocs 
ColumbiaSav & LCo! 100,000) 51,594, 865,127) 50|.-....|..... Security Sav&Tr Co| 500,000) 272°669| 5,243,804} 100|-_-_-_|-.._- 
Equity Sav L Co-_-_- ,000 529) 387,663)...-|...... | FREE United States NatBk| 500,000! 290, | 6,699,9 PR Re 
Farm & Mer BkgCo 50,000) 14,884; 518,056) 60)....../..... Portland Trust Co_| 300,000) _ 24, '896) 1 ,279, 262) $80}... 5.2 sh asses 
EumieSemnapene| 7493989 $4880 75 fee 2 iad, ----- 2880 | pennsvLVAnta—Wat beer aaa 

arfield Sav 0. | ¥ ,436} 2,080,072) 100)_...__| * —Nat. bks. il. .12; inst. 
Germ-Am Sav BCo| 50,000) '020| 774,305, 50|\......|..-.- PRSEYE VANTA— Wat. 6. EO) oe Ae ae sii 
Lincoln Sav & Bkg.| 50,000! 9,671} 458,345) 100)--.---|_-2_ | | 
Lorain St Sav BkCo}_ 100,000 37,216] 1,700,909} 50)._...-|_.... Allegheny Per e 
Market Nat Bank. Consolidated with St ate Banking & Trust Co Bk of Secured Savs_| 125,000 95,000) 1,150,000, 50) 105 {110 
National City Bank| 250, 347,872) 1,386,280) 100 First National Bani | 350,000} 134,542) 1,219,939) 100|_____- 156 
Nat Commercial Bk} 1,500 000) 793,744) 4,498,393 German Nat Bank.| 200,000) v8 = 026) 3) 603) 100]. .....]---.. 
Pearl St Sav & T Co} "200 000) 238,994 2,571,036) Ohio Valley Bank - | ,000 7 546 407,861; 100; 140 |.._.. 
Peo le’s Sav Bk Co | 200,000 161,454 4, "496, 791, Second Nat Bank -_| 300,000 0813,659} 1,161 (720 100} 365 |400 
So Cleveland Bk Co.) 150,000! 88;069| 2,190,123 Allegheny Trust Co} 700,000) 248,633) 2,411,934) 100) 140 [145 
United Bk & SavCo| 250,000 160,000 4:085,7 80, Dol Sav Fund & Tr| 1,000,000) 1,044,144) 3,129,754) 100)_.__. *\300 
Union National Bk_| 1 600,000) 818, os 12,057,297; 1 Manchester Savin 
W Cleveland es 94,012 6,320 309,891) Bank & Trust 250,000 38. 643 425,881| 50) 60 65. 
B’way Sav & Tr Co. 300,000) » 2881288 4,152,676) 100 Provident Trust Co 150,000 500 RE eee 
Citizens’Sav & TrCo| 4,000,000 104 36,308,065) 100) 315 Real Est Sav&TrCo;} £200,000 48. 768) 1,017, 314) 100} 120 j..... 
Cleveland Trust Co.| 2 500 ‘000 3 17.576 22,726 838) 100) 208 ‘0 Work S Bk & Tr Co 100,000; 550 408) 2 ‘974, 371 50} 300 (400 
“*Sale_ price. hE Book aan. a Capital oA vided. to be eee: ¢e Cree 5 stock in, ontentact amount islarger. Capital to be 
increased. p Amount paid in. z Ex-d y New stock. ose gree fasund before last general i ae 


of date Aug. 6. 





# Sept 4. 


n June 18. 


o May 16 
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PENNSYLVANIA—Continacd. PENNSYLVANIA—Continued. 
| | | | ey 
us | Gross Bae | : Surplus | | 
Capital. e Profit. Deposits. Par. Bid. | Ask. | Capital. & epine | pat. Par. Bid, | Ask, 
Allentown— $ $ $ | Per share.|  Philadel.—Con. | 
Allentown Nat Bk-| 1,000,000} 771,404) 2,586,016 40) .....|-...- Penn Co for el $ , Pod Per \share, 
Merchants’ Nat Bk.| 200,000 99.121 el /245,.655 100) -----|--22- on Lives & Gr An ¢2,000,000/ 3,431 os 18, ors 612) 100 _____* 545 
Second Nat Bank -- 300,000; 374,468) 1,445,243 100) -....|--... Penn W’h’ gasp Co| 441.100) '599;1 0, ¢ 684 eta 75 
Oltizens' De eT rCo| 250,000) 6,019] ‘285.476, 50] -.---|----- Phil Mort & Tr Co.| 500,000 85 "206 338 (aia 
h Val 41 SD Co; 4125,000/ 278,039) 1,880,914 50) -...-/-...- Phil Tr SD&In Co_| ¢1,000,000| 3,513.576| 7,522 370 100 "4577 |"7* -- 
=. | | Per share. | Provident Life & Tr) ¢1,000,000 4'322426 7'324 394 
First National Bank, 150,000; 329,086) 1,734,702 100) 350 (360 Real Est Ti In & Tr'¢l1,000,000, 602,370 3'886/374 100 
Second Nat Bank. 100,000] 96,360! 721,403 100) 165 (170 Rittehouse Tr Co..| 250,000 50,432 338,870 
Union Bank~.-.-.--. 125,000 63,684 238,759 100) 160 (175 Tacony Trust Co-- c150,000| 100,4 577 ,381 
Altoona Trust Co._| @191,375 67,040) 1,761,631 100) 160 (175 Tradesmen’s Tr Co. 495 ‘995 223,761) 1,870,155 
Central Trust Co-_- @240,500) 57, ‘067; 1 ‘068 868 100) 185 (200 Trust Co of N A...'cl ,000;000 288,769 4,491,399 100 
aos ea Ti & Tr Co 125,000 35,439 182,654. 100| 125 §=135 Union Trust Co.._.| 500, 107 ,684 ? tk 
Per |share, | United Sec LI & T_' ¢1 ,000,000 8,108 1310.3 78 
Fiver "National Bank 150,000! 399,102) 2,517,838 100) 300 |_.--.- Wayne Junct Tr Co 1,#00,000 40,000 w Co, 
Marine Nat Bank. 150,000! 366,426 1,436,887 100) 225 |__._- West End Trust Co ¢l1,000,000 1,049,191 4,514,674. 
Second Nat Bank__ 300,000) 174,269, 1,764,137 100|.__..*/120 West Phila ESTOS ,000 259,038 2,943,752 
Erie Trust Co_-_._-. 200,000 150,000) 1,800,000 100) 1 cached Pittsburgh— | 
Secur’y Sav & Tr Co 200,000) 134,567; 1,090,634 100 160 (_.... Allegheny Nat Bk. 500,000 771,320) 3,147,232 
Harrisburg— Per are. Allegheny Val Bk_ 50,000 34,899 487'981 
Commercial Bank -. 650,000 29 ,000 337,505; 50/-...-.-- 65 American Nat Bank 400,000 243 ,242 839,818) 100 
Dauphin Dep Tr Co 300,000 309,12 “sh 3,140,735, 100) ...... 200 Anchor Sav Bank-- 68,450 196,014 1 190,069 
East End Bank -.- -. a50,000 21 .6( 360,000 50) ....-- 75 Arsenal Bank-_---. 100, 130,310 70 ,227 
First National Bank 100,000 479,116) 1,236,067 100) 425 (450 Bk of PittsburghNA) 2,400,000) 2,739,140 15,829,897 
Harrisburg Nat Bk 300,000 324,425, 1,912,804. 25 58 60 City Deposit Bank_ 200, 511 3 3, 146,287 
Mechanics’ Bank _-_! 100,000 157,000) 1,350,000 Pri vate Blank. | Columbia Nat Bank) v600,000 1,200,457 8'371.149 100 
Merchants’ Nat Bk 100,000 109,380 695,276 100 225 25 Commercial Nat Bk; 9300, 241,417) 1,695,411 
Central Gu Tr &8 D 125,000 103,000 600,000 25) 50 60 Cosmopolit Nat Bk; 500,000 138,927 683,417 100 
Commonwealth Tr. 250,000 538,153) 1,864,367 100) 225 250 Diamond Nat Bank 600,000 1,631,366 5,411,754 100 
Harrisburg Tr Co_- 400,000 300,000, 2,000,000 100) 180 (200 Diamond Sav Bank 250,000 276,239 948,712 100 
Security Trust Co_. 125,000 27 572 Ce 2 ee ee Duquesne Nat Bk..| 500,000) soi ,079 2.200.8 1 
Union st ---| 250,000 ee 100 .._.-.|110 Exchange Nat Bk_-_| 1,200,000 6,875 223, 
Lancaster— } Per |share. | Farmers’Dep N Bk_| 6,000,000) 2 497" 149 23 ‘171 "411 
Conestoga Nat Bk- 200,000 273,959) 1,265,225 100 257 (2 Farmers’ Dep S Bk. 100,000) 52/820 3.496.436 
First National Bank 210,000 188 ,406 393,699 100) 224 pe Federal Nat Bank_| 1,000,000) 1,301,695! 3,143,801) 100 
Fulton Nat Bank -_- 200,000 147,704 936.090 100) 194 /|195 Fifth Avenue Bank 100,000 69,382 9,220 50 
Lancaster Co N Bk. 300,000 314,374 891,900 50) 132 (133 First N Bk of Birm. 100,000 192,632 677,871 
Northern Nat Bank 125,000 45,563 403,755 100) 132 (133 First Nat Bk, Pitts. 1,000,000 2,508,998 18,067 "158 100) 585 j..... 
People’s Nat Bank- 200,000} 126,452 742,065 100; 148 /|150 Fort Pitt Nat Bk._| 1,000, 1 ‘092; 364) 2,468,523 100'______ 200 
Farmers’ Trust Co 225,000, 576,981) 1,692,387 50) 258 |260 Fourth Nat Bank_-| 4300,000 ‘107/586, ‘600,189 eo 140 145 
Lancaster Trust Co 250,000 562,329) 4 641, 176 100 355 (365 Freehold Bank---_- 200,000 1,100,544 1,387,251 draitiebidlndde ae 
North Tr & Sav Co.) 125,000 53,756 714,145 50 68 69 German Nat Bank.; 500,000 736,834 4,603,155 100 erate 270 
People’s Trust Co _- 125,000 234,584) 2,778,872) 100| 200 |205 German 8 & DepBk| v100,000 587,175} 3,664,220) 50)_.....|..... 
Union Trust Co_...| @150,000 71,394 83,218 50) 79 80 Germania Sav Bank) 150,000) 600,210 7,287,087) 100\_.¢-..).___. 
Philadel phia— (Popeete of banks d. 1 1906 Per \share, | Hazlew Bank_- 50,000) 5,3 103,736, 50 50 55 
Bank of Commerce_| 4200, 75,571| 539,983) 100|-.-. */130 Homew’d Peop’s Bk 50,000 12,881; 342,537) 50-___.. eae 
Bank of No Amer_-| 1,000,000) 2,298,150) 9,657,000) 100|__-.- */280 Iron & GlassDolSav, 172,700) 339,492) 1,797,458 100 225 315 
Centennial Nat Bk_| 300,000 515,206) 3,894,000) 100|____- */220% | Keystone Nat Bank 000 883,796) 4,117,919) 100, 332 (345 
Central Nat Bk__..| 750,000) 2,682,840 12,164,000 100 385 (392 Liberty Nat Bank. 000! 130,165 ‘941 "354, 100, 165 laxuee 
Consolidation N Bk| 00,000| 205,110) 1,584,000 30/_____*) 40 Liberty Sav Bank_-| 100,000 7,50 680,632) 100)....../.._.. 
Corn Exch Nat Bk. 500,000)' 1,084,992'15,064,000' 50) 160 /165 Lincoln Nat Bank. | 600,000, 867,927| 3,102,594) 100 235 (245 
Eighth Nat Bank. 275,000 831,886 2,704,000| 100 315 (320 Manufacturers’ Bk. 100,000) 167,570 648,987| 50 159 (|.._.. 
Far & Mech Nat Bk) 2,000,000| 1,185,82012,553,000 100, 140 |145 Marine Nat Bank_-| 300,000 114 1,055,503) 100) 145 150 
First National Bank| 1,000,000 25,972} 9,503,000, 100) 227 |230 Mellon National Bk na ,000,000| 1,651,667 29'396:136 100 _..____/___. 
Fourth St Nat Bank} 3,000,000, 5,351,556/36,708,.000 100) 305 lean" Metropolitan N Bk.| 400,000) "2369/3 302 818,906 100 180 (190 
Franklin Nat Bank-| 1.000.000) 2.024, 893 23,552,000) 100) -.__.*/290 onongah’le N Bk_| 1,000,000) 1,775,589, 4,715,599, 100 297 |..... 
Girard Nat Bank .__| 2,000,000! 3,308,230 28,764.000, 100) 255 | 768 Mo rtgage Bkg Co-- 807,800, 75,704 2'034) 100).____. latin 
, + A Nat Bk} '250,000) ‘'260,307| 1,249,000 50\.--.. 92 Nat Bk of West Pa_| a ¥ 000 523 '340| 2, os. 647) 100, 195 |220 
Manayunk Nat Bk.| 200,000 350,716) 1 '893 539; 100)---.- ° 250 Par UK a = = = = = = | 50,000, 12,364; 210,200)--..-.|...... etn 
Manufact’rs’ N Bk_| 500,000} 339.260) 2'189;000' 100 _-._- */113 Pennsylv’a N Bk_-| 000, 178,197 $40 "599) - 170 190 
Market St Nat Bank| 1,000,000} 858,554) 6,936,000) 100/_--__ * 160 Penn Sav Bank- -- _| ,000 38, 1299) 362,990 50 _._.. oe 
Merchants’ Nat Bk- | 600,000 770,957 /14 ‘943; 000 100) 147 /|150 People’s Nat Bank_/k1,000,000) 1,665, 250) 11,701 "235 aseees oe 
NatBk of Germ’nt’n| 200,000) 532,152) 2,695,884) 50/..--- * 170 People’s Sav Bank_|k1 ‘000; 000) 1,279,764 is 365,699 100 Saet coambe 
Nat Bk of No Lib-_- 500,000} 855.552 3/359,000 100 252 (259 Pittsb Bk for Sav--| 75,000)  625,010/15,205,306) 100) 800 |_...- 
Nat Deposit Bank_| (200,000! 213,724) 725,711) 100\-..-- * 190 Second Nat Bank. -| 1,800, 000! 2,179, "860 11396" 790| 100)___.__| 250 
at Security Bank 250,000 651,276) 2,881,000 100)..... * 295 Third National Bk.) "500, '000) 251,382! 959.2 77; 100)... .../155 
Ninth National Bk_| 300,000} 501,000) 3,157,000 100 _---- *213 [rad’s & Mech’s 100,000 | , 502,401) 50 120 |.._.. 
Northern Nat Bank’ .000| 177,372) 1,633,000) 100/...-- */150 Unio nNat Bank_..| 600/000! 5, 170, 868) 6,453,581, 1001200 [1275 
orthwest Nat B 200,000 498,569, 2,942,000 100 ----- *315 | Union Savings Bk_|h1,000,000, '291'633| 5.972.611 100)_____- ell 
Ae paiones Bk | 500,000 1,076,681) 5 60) 130 |..... US Nat Bank--.--_) 00,000; 214,247, 678,359) 100 143 (155 
P Madeiphie at Bk) 1,500,000 2, eth 387 31, "218,000 100|---.- * Washington Nat Bk} 200,000) 145,982) 1,137,468) 100) 200 |___-. 
( aie t Net Bk, 500,000, 430,019 1/868,000 eae! */1281% | West Sav&Dep Bk-_| 250,000 302 904) 1,155 "339) 50} 120 |125 
idge Ave Bank_..| ¢150,000, 70,976 ‘862,649 50_---- *| 61 | 
Second | Met B 1280,000, 432,257|1 2,325,662) 100)-...- */206 | Bankers’ Trust Co-| 137,980 13,060} ...... | 100} 70 |100 
ae 150,000 1472) 1,439, 100) 180 |.-... Central Trust Co__.| 125,000 35,484) 470 525, 50) *65 |___-- 
Sout wark x Nat Bk_| 250,000 150,453) 1,930, ieee *| 7334 | Colonial Trust Co__| 4,000,000| 6,208, 297/11, 283,795 100} .....* 350 
Southwestern 200,000 132,609) 959, 100)......|.._.. | Columbia S & Tr Co) In hands| of Receivier. '  |----|.....-|----- 
Tenth Nat Bank. __| 200,000 96,184 1,166,000, 100 __... * 102 Commonw’Ith Tr Co} 1,500,000) 1,376 yr 2, py 865 | 100) idiuahl + i180 
Textile Nat Bank..| 200,000 75,48 82, I ede * 135 Continental TrCo__| 419,500! 96,567) 268 708 ee | 95 
Third Nat Bank... 600,000 777,867| 4,661,000 100 -.... */216% | East EndS & Tr Co} 250,000} 98 ai 790, 211 100} 135 /|200 
Tradesmen’s N Bk.| 500,000 723,824 5,010,000 50)...-.- * 100 Equitable Trust Co} 750,000) 287,800) -_.._.- 100| 145 {1538 
Union Nat Bank... 500,000 715,756 4,403,000 100 235 241 Fidel Title & Tr Co_| 2,000,000 4,897 "875) 9,671,533; 100) .....| 550 
Western Nat Bank.| 400,000 153,997 1,981, | ea * 5514 | Franklin Say & Tr-| a192, 405) 40,029) "292° 4, 50) *50 ladacs 
dine Trust Co_... @125,000 ,000 Ne 100} ..... * 160 German Tr Co_._--| 161,600) 94.3880) 203,267) 25)......|/..... 
i can Trust Co. ¢200,000 60,959 524,3 tated 30 | Guar Title & Tr Co_| 1,000,000) 879,516) 3,804,207) 100) _--_- 174 
Cent Ta & Sav Co..| ¢750,000 364,694) 2,899,523) 50 90 | 9044 | Guardian Trust Co-| 185,175) 133,550) 140,292) 25)....../-.--- 
lonial Trust Co_.| ¢250,000 267,278 947,6 ts *101 Hazlew’dS & TrCo| 165,400 80,799| 476, 315) 100} ...2-/cccos 
Columbia Ave TrCo 400,000 241,791 2,090,173) 100'_.... *110 Hill Top Sav&TrCo 150,000) 14 74, 746| 50) Be Vsbees 
Commercial Tr ¢1,000,000 1,801,103 8,938,7 ip SS anes Home Trust Co___.|Merged int'o Guar Tit/le & TrCo.|--..| -.---|----- 
Com’w’th TiIns&Tr ¢1,000,000 1,204,617) 7,136,443 100 310 (315 Internat Sav & Tr. | 255,130 20,045) — 135,085) 25) ----. [noice 
Cont Title & TrCo., ¢500,000 213,989 4,223.4 a *| 50 Iron City Tr Co__.-| 2,000,000} 753,017) 2,140,880) 100; 120 lowae> 
Empire Title &TrCo 4148,134 04,45 179,414, §0)_.... * 25 Land Trust Co___- "482, 100) 112,130} 392,885) re 110 
Equitable Trust 1,000,000| ¢308,474 4,024,470) 100)..... #115 Mercantile Trust Co} a@701 '900) 215,625) 704,472) 100; 126 |----- 
Excelsior Tr &S Fd ¢210.000 24.481 786,609 30-....- 35% | Merch Sav & Tr Co| 500,000) ,830| 442,590, 50 45 
Federal Trust Co ..; 200,000 New | Company.|..._/..... |.-... Metrop Sav & TrCo| 125,000! 7,319} 112,300)-.-../.....- Lsssietas 
Fidelity Trust Co__'¢2,000,000| 7,537,702 31,305 592, 100) ____- * 784 oe Tr Co} 125,000) 19,070) 77 wal SS Se js 
ance Co, Ist Pf_\ecl ‘707,100 } seted *112 Mt WashS & TrCo| 125,000) 11,925) 38,975) 50 | 52 
eet eee: cl ,786,100 {1,565,434 1,407,231|, 100 _..._ 100 North Amer Sav Co} 300,000! 315,279} 814,982) 50)___-- * 75 
Frankford Real Est Oakland Sav&Tr Co} 200,000) 42,209} 629,621) 100)____-- baa 
Tr & Safe Dep Co) ¢125,000| 122,241) 1,771,226 50 .... *| 69 People’s Trust Co--| 250,000) 63.794) 1 076. 778) 100) SHED ‘lesace 
n Tr .| €200,000 62,589| 400,922) 10/..... *| 1244 | Pittsburgh Tr Co__| 2,000,000) 4,205,709/11,1 100} ....< 400 
Ger-Amer T&Tr Co, 500,000 172,336 40,005 50... *| 70 Real Estate Tr Co__| 2,000,000) 91 ‘969 1, 101; 728) 100) = |225 
Germantown TrCo., 600,000 602,714 3,492,462 100 ._..- * 250 Safe Dep & Tr Co-_-| 3,000,000) 7,689,524 | 100) * 395 
Gir’d Av Tit&Tr Co 200.000 107,5 373, [a * 75 South Hills Tr Co-..| 125,000) 15 "376! 314,060 100) sdanouinal 
Co_...| 2,500,000) 9,442,368 30,034,669 100)..... * 790 South Side Tr Co-- 300 ,000) 43, is 583,594) 100) ..-.--|----- 
Tré& Co} 1,000,000 560,764) 5,761,091, 100, 235 (240 Treasury Trust Co_| 6250 ,000) 54,376) 197,823 3) | Seer hacia 
Hamilton Trust Co.| 400,000 130,275 1,496,138 50 70 | 75 Union Trust - ari 500, 000) 22,678 ,704| 27, 490 1746) 100\2500 (2750 
Industr’! Tr T&Sav, ¢499,250 595,349) 4,338,029, 650/..._- *119 Washington Tr Co-| 125,000! 6,689| '305,819) } 
inpenty Tite Ins j West End SavB&Tr, 125,000} 247/237) 1 ,072,903) 
& Safe Co! ¢500,000 734,563 3,537,575) 50/..... *107 Resding-— 
nvestm’t Co of ¢2,000,000 1,080,367| 1,821,259, 50)..... * 63 Farmers’ Nat Bank) 400,020) 831,896) 1,576,480 
Kensington Tr Co.; 150,000) _.______ 77,862, 60\.._...|.._.. | First National Bank, 500,000) 161,522) 840,216 
tand Title & TrCo_| 2,000,000) 2,404,419 9,957,679) 100/._._. #31144 | Keystone Nat Bank 100,000} 165,354) 669,850 
Lincoln Sav & TrCo' @132,000' 12,654) 309, onned | 254% | Nat Union Bank..-| 200,000) 721,564) 1,463,45 
Manayunk Trust Co 250,000 120,000 1,130, 25 | 51 Neversink Bank -.-.| 50,000) 13,559 152,674 
Merchants’ Tr Co..| 500,000 111,229 1,404,012 100) .___. $108 Penn Nat Bank_-__-. 100,000; 238,217 845,126 
Mort Trust Co.| 500,000 282,472 1095 ee + 194% } Reading Nat Bank_ 200,000) 275, 706,414 
Northern Trust Co_| 500,000 906,571) 6,530, 023| 100 257 oles Schuylkill Val Bk_. 100,000 149,820) 454,000 
No Phila Trust Co. ¢150,000 29,121 660,164 50)..... * 70 Second Nat Bank -. 300,000 489,971 777 ,396 
No Western Tr Co.| a150,000 61,034, 653,295) 50)..... *| 72 Berks Co Trust Co- 250,000 110,672 975 848 
Co..| 150,000| ¢34,806) 91 619, 100} -.... #125 Colonial Trust Co -- 250,000 " 775,781 
*Sal ice. S saute ree; in; authorized amount is larger. 6 Capital to be increased. pow of wr May 261906. dApril 6 
1906. + Bee 30 1906. y June 18 1906. g All owned by Commmenwenith h All owned by Union e 
@ All owned by Solonial Trust. =z “Ex-dividend. ¢ These are figures issued before last general call, & All raed by Safe Deposit & Trust. 
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Dec., 1906.) BANKS AND TRUST COMPANIES. 
— Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
SS 
PENNSYLVANIA—Concluded. TENNESSEE—Concluded. 
Capital. i La | oft Depostis. ls | Bid. | Ask. 
} Knox ville— Per \share. 
Reading 60% Co-| City National Bank. Sno ee 100} 130 (140 
Pennsylvania Tr Co) Holston Nat Bank. 81580, Tors's02| 100) 120 |126 
olston Nat Ban s ’ 
Reading Trust Co--| Knox Co Bk & Tr. 7000 000 100 100 |___-. 
Knoxville Bkg Co--. ,706| 501,645) 100; 110 (115 


aI Bk 
SavBk. .--- | 
cut S & Dis Bk 
First at National Bank} 
Keystone Bk. ---| 
Merch t Mech Bk .-| 
North Scranton Bk 
People’s Nat Bank - 
Scranton Sav Bank 
South Side Bank - - - 
Third Nat Bank - 
ers’ Nat Bank - 
West Side Bank ---! 
Lack Tr & 8 DCo-- 


Wilkes-Barre— 
Anthracite Sav Bk 
First National Bank 
Miners’ Savings Bk 
People’s Bank - - - -- 
Second Nat Bank-- 
W B Dep&Sav Bk. 
Wyoming Nat Bk- 
Luzerne Co Tr Co- 
Wyoming Val Tr Co 


Williamsport— 
First Nation: } Bank 
Lycoming N c 

West Branch ‘N Bk- 
Williamsp’t N Bk--! 
Susq Tr & S Dep Co 


—. | 

ty Bank..-.---- 
is «& M ai Bk_-! 
Farmers’ Nat Bank 
First National Bank 
Western Nat Bank~- 
York Co Nat Bank- 
York National Bk- 
Guardian Trust Co-| 
Secur Title & Tr Co} 
York Trust Co ----- 





RHODE ISLAND—Nat. _bks. last call Nov, 12; State inst. latest returns. — 


Newport— 
Aquidneck Nat ze. 
Nat Exchange Bk - 
New Eng Com’! Bk.| 
Newport Nat Bank) 
Union Nat Bank- --| 
Newport Trust Co- | 

Pawtucket— 
Slater TrustCo _.-- 

Providence— 
Atlantic Nat Bank-_| 
Blackstone Can ae 
Fourth Nat Bank- 
High Street Bank __| 
Mechanics’ Nat Bk - 
Merchanis’ Nat Bk. 
Nat Bank of Com’ce} 
Nat Bk of No Amer| 
Nat Exchange Bk--| 
Old National Bank _| 
Phenix Nat Bank-_| 
Providence Nat Bk| 
United Nat Bank_-!| 
Westminster Bank-| 
Industrial Trust Co.) 
Manufacturers TrCo| 
New England Tr Co} 
RI Hospital Tr Co_| 
Union Trust Co----| 

Woonsocket— | 
Citizens’ Nat Bank. 
National Globe Bk_| 
National Union Bk_| 
Producers’ Nat Bk-_| 

“2 


SOUTH CAROLINA—Nat. bks last call Nov, 12 


Charleston— 
Bk of Charl’n NBA- 
Carolina Savings Bk 
Charl Sav Instit’n_- 
Colum Bkg & Tr Co 
Commercial Sav Bk 
Dime _— Bk... 

te ank__. 
Exch ske & Tr Co. 
make National Bank 











29'276| 50 
In voluntiary jig tion.) | 


og 719 1,227,691) 
52 993) 3,715, 199) 100) 30; 
200,000 90,000} ‘800,000 60 

000 4,915 ,254'43,522, 243) 100) 275 














; State inst. Aug. 11. 


358,726) 2,221, 121| 1 


190 ‘691 1,014,436, 100 
In hands of receiver!_.__|- 





on 
—j—} 





Sow c 





— 


28.587 1.417 tH 100) 


“8 


oo 
So 





on 
88 


178,365 | Betis :460 fees 
yor 588,609 100) 


a 
—) 


8822238 


ss 





TENNESSEE—Nat. banks last call Nov. 12; ey latest returns. 





N 


at 
& 





66,272) 1,127,070 


Mechanics’ Nat Bk. 

Merchants’ Bank-- 
Third Nat Bank.-- 
Union Bank --..-.-- 

Mem phis— 

Bk of Com & Tr Co. 
Cent Bk & Tr Co... 
City Bank....-.... 
Continental Sav Bk 
First National Bank 
Ger Sav Bk & Tr_-_- 
Man Sav Bk & Tr-- 
Memphis Sav Bank. 
Mercantile Bank- -- 
No Memphis Sav Bk 








People’s Sav Bk &T 
Security Bank----- 
State Nat Bank-_-| 
State Savings Bank! 
eUnion & Plant’s Bk) 


Bankers’ Trust Co. 
Com Tr & Sav Bk. 
Trades U S Bk & Tr} 
Nashville— 

American Nat Bank 
City Savings Bank. 
First National Bk_ 
First Sav Bk & TrCo 
Fourth Nat Bank .-- 
Merchants’ yo Bk 
Union Bk & Tr Co. 
Nashville Trust Co. 
State Trust Co... 


Austin— 
American Nat Bank 
Austin Nat Bank... 
State Nat Bank_--. 
Capital Bk & Tr Co 


Beaumont— 
American Nat Bank 
First National Bank 
Gulf National Bank 
Park Bank & Tr Co. 

Dallas— 

Am Exch Nat Bank 
City National Bank 
Com’l Bk & TrCo-- 
First State Bank---. 
Gaston Nat Bank... 
Nat Bk of ‘go ce 
Trust Co of Dallas. 


Western Bk & TrCo 
Fort Worth— 





Punter-Phetan Sav 
Bank & Tr Co... 


Galveston— 
First National Bank 
Galveston Nat Bk. 
Merchants’ Nat.B’k 
Texas Bk & Tr Co.-. 

Houston— 

Amer Bk & Tr Co... 
Commercial Nat Bk 
First National Bank 
Houston Nat Bank. 
Merchants’ Nat Bk_ 
National City ae) 
Plant’s & Mech Nat; 
So Texas Nat Ba 
Union Bk & Tr Co. 

San Antonio— 
Alamo Nat Bank_- 
City National Bank 
Frost National Bk- 
Lockwood Nat Bk- 
Nat Bk of Comm’ce 
San Antonio NatBk 
Woods Nat Bk..-- 

Waco— 

Citizens’ Nat Bank-_ 
First National Bank 
Provident Nat Bk- 























2 
(222,544) o. 838) 100 200 (210 
‘000/ 125,000) 1 


2 
185,863)f 1,222,859) 100, 132 |-_7-- 
ovo 


meee 50) 85 90 


627, 976 5.813;116) 100; 250 |...-. 


78,161| 2,879.911| 100} -...-|_--_- 
91/226 1;883;194 100| 175 {180 
107,201) 1,263,891, 100 225 |... 


0: | | «€ 
122 463 | 2,936,992) 100; 230 |.-... 
60,000! ‘837, 744) 100, 240 (245 


318,469| 5,023,982, 100, 177 |180 
12/193) '464,644| 100! 90 | 95 


13,069, 687,075 100| 165 |175 


208) 


38,459| 10)...-..|__... 


| } er \share 
367 570) $401 087 100; 136 (138 


19,936 


415,253, 100, 120/130 





262,239, 3,996,119 100, 190 (195 


| 


| 


3.475! 57) | 104 (107 

591775, 4,580:857 100, 250 |260 
Consolidated with |First Nat Bk | | 

126,297, 1,510,799 100 165 (175 

76, 49'532 100, 125/130 

me 82 mane 100| 87 | 90 


TE XAS—Nat. banks last call Nov. 12; State inst. latest returns. 





| | Per |esare 


7180, 286) fl. ny 1 SR aan 
1291 1058/71, 8243) | ee 
065, | wooo e-leecce 
1 "200| Mblscanselesend 

| Per \share. 


ott 274itt., 288,389) 
240,000 v1 ,3 25/000) i 
faz, '436/f 1,291 -459| 100 100 
4,000} ‘425,000 


677,989) 9 552,07 & 100 
we +781) 5,284,812) 


39,807) 3,562,220) 100 

,249| 1,267,972, 
117/152! '213;71 

'825| 1,319,454| 100 
76,021| 1,081,129} 100 
148,907| 1.948,831| 100 
411,976| 2;629:525| 100 
499'324| 3,942:824| 100 
260/559) 1,225,245 100 
21,457) 1,089,989] 100 
100:814| '571:159| 100) 1 
157, 200) 100 
65, ,000,000 100 


95,160} 846,400) 100 
78.771| 2.621,591| 100 
In liq uidation. 
225,000) 2,000,000) 


Wo o\m: 
5,942) 572,983) 100 
546,097| 5,253.970, 100} 400 
317,697 4/999 1289) 100 
57,502, 610,394) 100; 200 
129,319] 4,042,464) 100 





1 
287 793, 1,893,454) 100 
2 100, 


165, 617) 


#203.632| 1,295, 321 100 
121,776, 467,190) 100 


v130,000; 2, 


23,000 |v1 {000,000 


173,832} 906,921 
i Bia, ,407 839 
20 ,2 


142,81 


DRA niece 
1 


Ons: 


























Waco State Bank -- 


UTAH—Nat. banks last call Nov. 





Salt Lake City— 
Commercial Nat Bk 
Deseret Nat Bank- 
Deseret Sav Bank _- 
McCornick & Co Bk 
Nat Bk of Republic. 
State Bank of Utah. 
Utah Com & SavBk 
Utah National Bk- 
Utah Sav & Tr Co 
Walker Bros., B’k’rs 
Zion’s Sav Bk &TCo 











61,819) 2,967,641) 100) 150 {155 
,001| 3,482,416) 100) 204 {295 
46,786) 2,117,267) 1 495 
37,000) 7,283,425) Prijvate Bjank, 
168,350} 5,091.8 100 155 
107,384) 1,879,101; 100; 202 |203 
5.849) 625,442) 100) 75 
16,220) 915.6 100) 160 {161 
527; _ 931,675) 100) 103 05 
106,084) 3, 100) 215 
35,471; 4,754,677; 100; 211 (212 














* Sale price. 
pAmount paid in. 


a Capital and surplus to 4 increased. c Capital stock 


New 
jued before last call, i Figures date nen 18 1906. 


aid in, authorized amount is lar 
e Lene: by —— re: of Union & Planters Bk and 
DP’ 


k Capital to be increased. 
Tr Co. These 


v are figures 
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BANKS AND TRUST COMPANIES. 
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_Where ! Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 








VERMONT—Nat. banks Nov. 12; State institutions latest ‘returns. 


| 

















| WISCONSIN—Nat. bks. last call Nov. 12; State inst latest returns, 








ae 



























































































| 
{ | | | | | 
} urplus | | Surplus | Gross | 
| Capital. Profit . Depoats. Par.) Bid. | Ask. | | Capital. |& Profits.| Deposits. Par; 
| as | | | ei 
Barre— 7 $ 3 share. | La Crosse— ¥ 3 } t 
Barre S Bk & Tr Co. 50,000) 18,039) 1,274,364 Batavian Nat Bank} 400,000) 140,244) 2,808.63. 100). 
Granite S Bk &T Co, 975,000) 24,260) 1,052,815, 100 d Exchange State Bk) ,000| 5,117| 173,446) 100|___~~ 
Nat Bank of Barre_| 100,000) 29,751! 468,142) | Nat Bk of LaCrosse) 250,000} 236,800) 3,329,860) 100\.~~~~ 
People’s Nat Bank.) 100,000 6,885, 236,939) 100 Security Savings Bk 30,000! 5.629; '171'438| 100\7777 
State k of LaCr’se 50,000 63,772) 944,648) 100) 200° 
Burlington— of Wan ec— | | 
Howard Nat Bank.) 300,000) d170,506| 851,369) | First National Bank| 2,000,000) 538,436/14,695,884) 100) 
Merchants’ Nat Bk-| 250,000! d164,000! 880,000 German-Asmer a 250,000) 34,240) 2'813;181| 100) 
Rurlington Trust Co g50,000| 219,200) 1,204,782 Germania Nat Bk-_- 300,000) 78,246| 2,779,563) 100) 
| Marine Nat Bank- 500,000| 448,952) 4,585,148) 100) 
wital Bee Cc 00,000} 672) 1,538 Mer & Mar a 43 100/000) 300392 "hae on 100 
Capital + 0} ~=—-: 100, 36, | , er anufac " 2,332 3,050) 100) 
Finst National Bank) 200,000 13,£43| 297,593) - | MilNat BankofW.| 450,000, 126,372 3,388'313 50) 
ener atte Soro, | 'beaai| 2,685;021 Recind Ward Savibk| 200.000, 743.314 10,024:055, 290 
ont 0 A F Dl SEE scbhchoonvediceottn | a av | ’ | yo3 5) 250) 
Rutland— Per share sconsin Na 2 162, 0)15,125,506) 100 
Baxter Nat Bank..| 300,000) 469,670 d354,397 *105 | Fidelity Trust Co-- “"125,000) 15,480, 416,096) 100; 
Clement Nat Bank-| 100,000) 141 '854| 691/227 Milwaukee Trust Co| 300,000! 91,617 1,071,294! 100] 
Killington Nat Bk. 100,000 38. ‘683 249.8:¢ Wisconsin Trust Co 500,000 128/860 53.:90! 100) 
Rutland at Bk.| 300,000) 135,69 459 367 : " 
Rutland Trust Co_.| g50,000 70,000| 538,000 W YOMING—National banks Sept. 4. 
State Trust Co _...| gl00,000 3/900) 83,000 Dceeecsdh aaCeR dcsae tere iain 
— Banke last call Neo vtiona latest returna,| First National Bk_.| 100,000 120,461) 1,84 
ad . on otiterts rst Nationa: - | 1,461) 1,644,144 
VIRGINIA—Net. banks last call Nov. 12; State inetiiutions latest returns. | fist’ Growers’ N Bik} 100,000, 72.941| 1.500;366 
Norfolk— | Per \share, | = 
Citizens’ Bank ....| 300,000) 305,359) 2,460,911! 100| 220 (225 | CUBA 
Marine Bank _----_- 110,000} 192,837) 713,714 100) 265 (300 | ° 
Mercantile Bank - _- 50,000 5,772 147,412) 100) 103 |_._-- | Returns are of date June 30 1906 
Nat Bk of Comm’ce| @500,000; 392,629) 4,602,121; 100) 200 (205 | — - — —-—- ——— 
Norfolk Nat Bank | 1,000:000 567:267| 3'918°307| loori9e (200 | ., Havana— | | Per 
Seaboard Bank..--| -86,500| 8/020| ''208/922| '80| -----  osehll Nat Bank of Cuba_| 5,000 sass 714, 416 13,219, 196, 100 104 fla 
Trad & sy 933 ,000 10,232 RE RE pipet , , 3 
Atlantic Tr & DCo_| 260,000 34,506} 804,571, 100) 120 125 | oe , = 
Va Bk & TrCo....| 200,000, 77,663) 826,669} 100, 135 140 | CANADA. 
Petersbur co | Per \share Returns « are all of date August 31 1906. 
Petersb Bk & Tr Co} 100,000} _..__- | 239,681! 100; 95 |..... | — — —____— 
Peterb.Sav & InsCo} 200,000) 501.709 2,191,320| 20) 80 | 8234 | NEW BRUNSWICK. 
The National Bank.) 100, 144919| Sata06| 100 0 |e | ———— ys. at asinlloeinaeiiestiny cational 
Virginia Nat Bank-| 300, 53,115} 572,540| 100) 115 |120 | , [ | | 
Avpomattox Tr Co_| g103,000 14,800, 103,700) ----| 225 |230 | se oe _ | Denedite. (rer | wea. ae 
| | . | . . 
Richmond— | Per | share. | 
American Nat Bank) 400,000 145,674 3. 049 586) 100| 130 |...-- | Seoduteten \Prices are \per cent, not per share. . ae 
ank of Com T y | 1 33. PEP RE ee - 
Bank of Richmond | 800000 421, a1 2, 470. 750) 100 132 1185 — | ae of N B. 180, 000) 180, 000 476 ,577) 150 ewnees hoses 
treet Bank - , 99 ,671 2p we : 
Gast Sevan Bk eis: 280 i 24 $1245) _-—-|--2- “IIT1 | Bigot New Bruns..| 9705, 480| 1,164, 162| 4,031,090) wees (hee 
t of Richm’c v | ,339, Xk ere | “4 
First National Bank 1,000,000! 704/241| 5,373,731/ 100) 215 (220 | St. Stephen's ‘Bank 200,000] 47,500, 456,208) 100) ae---- ons 
Merprervisams:| soon eteee| §aoraat| too $90. |---| —————— hea 
at of Virginia- ,297,461| 100} 140 |____- 
Planters’ Nat Bk- 667| 4'263.456| 100|...._.|..... ON ae NOVA. SCOTIA. ae ae 
Provident Sav Bk - | absorbed by ‘South, Interstate ay Sek Sete a te = 
Savings Bk of Rich-| 160,000! 114,910! 1,362,988) 25|___._- ere 
So Inter-State Bk- 87,220 4 ae SS Rae | Halifax— Per| cent 
State Bk of Virginia) 500,000! 298,359) 2,607,483) 100! 167 |_._-- Bk of Nova Scotia_|g3,000,000| 5,040,000 h 24817448) 100} 290 [800 
Union Bk of Rich - 219,750 356,869) 1,669,204! 50)_.....|....- Royal Bk of Canada'g3,797,490| 4,227,239\h 29026349) 100) 241 [50 
Virginia Trust Co_-| g500,000} 138,851, (248,783) 100|-...__|---_- | Union Bk of Halifax! 1°500,000| 1;143°753)h7,637,122, 50] 154 [158 
} 
WASHINGTON—Nat. dks. last call Nov. 12; State inst. latest returns. arn eo shined 
Seattle— Per |share ONTARIO. 
Dexter Horton &Co| 200.000 720.780) 9.500.120) 1001460 |... | RN INGER Baca meee Par | ean 
rst National Bank 50,000 ,250) 2,661,747) 1 ie eee 7 ; 
Nat Bk of Commeree 1,000 000 6321354 10,852'491 100 mci 560 Bant"ot Hamilton. 92,470,090; 2,470,090 23,847 ,659 100 ; i ert 
eople’s Sav Bank. ¥ 57,3 450,471) 1 Dt : teases 
Puget ae 300,000, 343/380, 8:866,250 100 {202 avers Western Bk of Can.| 555,000) 300,000 4,384,443, 100|......}..... 
an-Amer Bank. . ,000 199 51,931; 100/f:94 |____- 
Seattle Nat Ba Bank: 300,00 ef 620 5, 339 ‘oe 100 1179 aan See = Stews... 92,995,370; 2,995, 370 21,688, 022, 200)... ...f.<... 
uey 0, ,000 ° 232,5 1 nt liegew 
Btate Bk of Seattle. 100:000, 11,047, 93857 loo fil? (2222. ay ly oe 4.327.040 23,432.699 
Washington Nat Bk! 100,000 (Consolida ted with Nat Bk of Go m’ce) | Grown Bk of : ee 891.031 .___. 
Am SavBk & TrCo., 200,000) 112,646 2,715,926, 1007156 | ____- Dominion Bank. 00'000 
Union Sav & Tr Co. 100,000 65,269) 3.058/352| 100 7165 ual Home Kk of Can__g "806:790 
Northw Tr & S DCo 100,000 8,804) 1,364,745) 1007112 ____. Imperial Bk of Can_ 04, 457.689 
Washington Tr Co-| 300,000) 259,007) 3,514,069) 100/f186 |____- Metropolitan Bank- 1 1,000! 000 
| Sovereign of Can 9g: 1 
Spokane— Per share. 
Priiorwabani:| 3oiogo| 49.800 Tu80T78 tae Has HS | Slentne Ref Cas. 2, 9 23 
elity Nat Bank- 200, 79,572) 1,281, 5 (175 2 
Old National Bank-| 500000, 128/661, 6350077, 100,._._.|_.._. | 2#ders’ Bank... 04,268,039 1,250,000 21,221,251 {00 - -pe 
preders’ Net Beak 600,000 300.340 4.710.488 100, 200 225 ——__—_____—— waa 
ane&EastTrCo| 100,000! 188,612) 4,036, 100} 285 (300 PRINCE Ww % , 
ashington Tr Co- 100,000 7,932} 195,303) 100) 110 [125 , —— 7 —_ oa AND. — a 
| 
Tacoma— Per share. Charlottetown— | Per} cent. 
Nat Bk of Comm’ce 200,000 246,156 3,384,7€9 100) 175 (200 Mer Bk of P E Isl’d_ 350,400| Absorbed |by Can Bk! of Com |.---- 
Pacific Nat Bank_.| 300,000) 121,632) 3,690,440! 100) 125 /|150 tn a 
Fidelity Trust Co... 300,000' 137,099) 3,008,189) 100) 130 (150 QUEBEC ieedee 
hala Ma te bks. last call Nov. 12; State inst. latest returns. Meatrest— Per | cent. 
— Per share | Bank of - 14, 000 000/11 ,000,000'h128,100623, 100) 255 |----- 
Bank. of ‘Ol o Valley) 175,000) 122,369) 1,079,599) 70)..... * 105 Bk of Br Nor Am_-_| 4,866,666) 2,141 :333|h 23!93498| v |....- 45 
Renk of Wheelin = 200.000 53,051 1,387 975 100 mau . 133 Banqued’Hochelags 2,000,000' 1,450,000 11,976,387) 100) 100 = 
av d ¢ 280,000 100'..... | eae ” 2 
City Bk of Wheeling 150,000 161,957) 1,784,376) 100|/_...__|..__- Molson’s Seeks | $.000,000 000 3: Oop: (000 h 36065266) 109) 77 17% 
Commercial Bank. 1 oes 308,786 P $08,000 100 *200 olazo™ Provine’] Bk of Can| 829,212! 100,000) 3,762,620} 25|_--..- —_ 
oc-ee A we , AD ween ue bec— 
Germania Half-Dol- lB Nati _| 1,500,000) ig 23/ a See 
- - yy wee oid eee $0088 pry see Sonknes * 140 ~ ees 92'500/000! 1 $50" 000! 8 ‘B00. ‘or 150) iat ase 
at Bank o a e 2,82 42,666) 100)_.....j..... nion Bank of Can_| 3,000,000 154 ---- 
Feeolsstaiee-| fenaes) “Etta *uazan Map S85 | eet | cases] v.00] 248.00] 109 
----- , ,00¢ 569, | oseseel-s--- | Ban & Bt acin’e y j conccespoace 
Serna se Bae Hy 1 i | OR tee | sono) loom wens 
ou le Bank--- Y 66,283 36,788; 50)...... 165 Banque de St Jean.| g304,106 1 2 ee eee cous 
Dollar Sav & TrCo_| 432,000 385,031, 3,156,766, 100 215 222 a hat 9 0,000, 425,438) | 
Security Trust Co.._| g300,000/ 194,061) 811,976 100 207 (210 East Townships Bk g2,932,100} 1,600, 000) 12,835 .597| 50) oer 61 


*Sale price. 
z Nominal. 


issued before last general call 


v Par of this bank is £50. 
g This is capital paid in; authorized amount is larger 
i Figures date Jan 29. 


d Sept. 4. 


a | Capital to be be increased. ¢ T 
6b Capital and surplus to be increased, 


n June 18. t Book value. 


e To consolidate. 


r New stock, 


ey ‘Including deport 


ts elsewhere t than i in Canada. 


-dividend. & These are 
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The American Trust & Savings Bank 
CHICAGO, ILL. 
CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 


BONDS 
Municipal---Railroad-—Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our exeellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 




































GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO., 








BANKERS, 
49 WALL STREET, NEW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
OFFICERS: Capital, $1,500,000. 
BYROX L. SMITH 
Fy. L, HANKEY, Poti. Surplus, $1,000,000. ee 
Vice-President. 
SOLOMON A. SMITH, ae ns _ : A. C, BARTLETT, 
24 Vice-President, pe E — 
THOMAS C. KING, | The Northern Trust WILLIAM A. FULLER, 


| COMPANY: BRAN Fa: Cure xco ERNEST A, HAMILL, 
MARVIN HUGHITT, 
C, L, HUTCHINSON, 
MARTIN . RYERSON, 
ALBERT A. SPRAGUE, 


, Trust Department ae ee 
EDWARD ©. JARVIS, : BYRON L, SMITH. 
Auditor. The Northern Trust Safe Deposit Co. Vaults _— 


T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Ti BROADWAY: - - NEW YORK. 


ROBERT McLEOD, , 
Assistant Cashier. 


G. J, MILLER, 
Assistant Cashier. 


ARTHUR HEURTLEY, 
H, 0. EDMONDS, 
Assistant 





Banking Department. 
Savings Department 


Bond Department 
H. H. ROCKWELL, pP 


Seoretary. 








United States Government Bonds. 
GUARANTEED STOCKS. 





INVESTMENT SECURITIES. 








J. P. MORGAN & CO,, 


WALL STREET, CORNER BROAD, 


——— SSS = 


—_— 


New York. 


a ———— —— 





DREXEL & CO., MORGAN, HARJES & CO., 
Cor. 5th & Chestnut Streets, 3: Boulevard Haussmann, 
PHILADELPHIA. PARIS. 





Domestic and Foreign Bankers. 





Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 
Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J. S. MORGAN & CO., 


NO. 22 OLD BROAD STREET, LONDON. 
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GENERAL LIBRARY: 
UNIV. OF MICH. 





















» The 
mercial § 


INCLUDING 


Bank a Quotation Section (Monthly) 
Railway and Industrial Section (Quarterly) 


coins anagram an ee a Tl i 






, 


Financial 
yronirie 


State and City Section (saat Aneasty | 
Street. Railway Section (™%.2 


ten obi of meron, Wasting 


ts, Contam, Publishers, 7634 Pine St., N. Y. = 























ad _ A weekly newspaper entered at Past Ofes, New York, as seognd-clams mottjer—Wittiax B.D 

VOL. 83. NEW YORK. DECEMBER 15 1906. _NO. 2164. 
Financial | Financial. Financial, 
6° THE LIBERTY 
AMERICAN BANK er —— NATIONAL BANK, 


NOTE COMPANY 


78TO 86 TRINITY PLACE, NEW YORE 
Business Founded 1796 Reorganized 1870 








Engravers 2 Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 


AND TYPE PRINTING 4 RAILWAY 
TICKETS OF IMPROVED STYLES 





- arena 2 
Warrrn L. Garren, 





T. H. 








Joseph R. A. M 

James B. Ford Francis L. Potts 

Warren L. Green Francis S. Sm: 

Francis L. Hine Andrew V. Stout 

Members of Kich d and Baltimore Stock 

ixcnanges. 
John L. Williams & Sons, 

BANKERS, 


Georner 9th and Main Streets, 


RICHMOND, VA, 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 





Direct private telegraph and telephone wires 
to New York. 


Middendorf, Williams & Co., 
BANKERS, 
Corner North & Fayette Streets, 


BALTIMORE, MD. 


Richmond Correspondents: 
JOHN L. WILLIAMS & SON, 


Chase National Bank 


Clearing House Building 
Gp, eSurp,, $7,136,000 Deposits, $64,029,000 


A, B, HEPBURN, President 
4. H.WIGGIN, :Vice-Pres. E, J.STALKER, Cashier 
Directors: 
on, Chairman, James J. Hill 
geen ee ° George F. Baker Jona t, Waterbury 
B. ‘Schley é B. Hepburn A. H. Wiggin 
George F. Baker Jr. 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—~CORNER NASSAU AND PINE 
STREETS — 1S ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


Government Bonds 
Investment Securities 


NEW YORK BOSTON 


The National Park Bank 
ot New York. 


ORGANIZED 1856, 
CaVksal .cccccecescesrcccesesosesoce $3,000,000 00 
Surpias and Profits........... S,144,210 40 
Deposits Rov. 12, 1906.... 95,785,964 26 
RICHARD -DELAFIELD, 
SIDENT. 
GILBERT @G, questa, JOHN C. McKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 
mace H. EWER, 
HIER, 





Wiliam o. aouea, WILLIAM A. MAIN 
CASHIER. ASST. CASHIER, 


“‘veare Q. FOXCROFT ASST. CASHIER. 





CHARTERED 1810, 


MECHANICS’ NATIONAL 
BANK, 
32 Wall Street, 


CapRal, - - = $3,000,000 
Surplus, - = = 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


Capital - - - 
Surplus- - - = 


$1,000 000 
1000 000 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Mationa/ Banking Association. 





NEW YORK. 
Capital, Surplus and Undivided Profits, 
$3,100,000, 


&. C. CONVERSE, Presiden, 

CHARLES bh, STOUT Dv. REID 
Vice-President. vio President, 
CHARLES W. 4 need — P. MCOGL 


Cashion’ 
HENRY P. “DAVISON, Chairman Exec. Com, 
rr Genie 
verse, 
Henry 6," Tinker T. A. Gillespie, 
RF. Young, ¥, L. Hine, 
Daniel G. Reid H. P. Davison, 
Charies A. Moore, Arthur F. Luke, 
Charies H. Warren. J. Rogers Maxwell, 
Frederick G. Bourne. Charies Steele. 


Charles H. Stout, Ambrose Monell. 





Harvey Fisk & Sons, 
NEW YORK. BOSTON, 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 
and other 
INVESTMENT SECURITIES. 
Peer eet Cnaruan, eft Obestaut 
Ramen. sever aby =. L, WILKINSOK, 

utual Life Building, 


CHICAGO, re presented by D. K. Dnake 
inental N Butldin 


Our list of Piper Securities sent on maa in 








Edward B. Smith & Ce. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


511 Chestnut Stree 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER (829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital- <= = = = $1,000,000 
Surplus & Profits(earned) 2,300,000 











OFFICERS 

SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Georoe E. Lewis, CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 


ADRIAN ISELIN JR. Cuas. A. Peapopy 
FREDERIC W. STEVENS SAMUEL WOOLVERTGM 














ASCOUNTS INVITED 


ALEXANDER H, STEVENS CHARLES H, TweEp 
W. Emi_en KOOSEVELT Tuomas Dexuy 2m 


DEC 17 1906 



















































THE CHRONICLE. 





(VoL, Lxxxny, : 








- Sa 


Bankers and Drawers of Foreign Exchange. 





‘J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 





Drexel & Co., |Morgan,Harjes&Co. 
Oor.of 5th & Chestnut Sts} 41 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 


DOMESTIO AND 4 OREIGN BANKERS. 


Wepoats received subject to Draft. Securit 
tand sold onCommission. Interest allowed on 


Foreign Exchange, ( ommercial Credits. 
Circular Letters for Travelers 


Stellable in alt pa 
i@ in all parts of the worid. 


ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 
Mo, 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co, 


PHILA. NEW YORK, BOSTON, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila. Boston & Baltimore St’k Exch’s. 








Ba d sell a i] L 
mene ori zca, lnvestment 
ee idiuces §=Securities. 


favorable terms. Collect 


ities 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
Act as agents of Corporations and negotiate and 
issue Loans. 
Bills of Exchange, Telegraphic Transfers 

Letters of Oredit, . 
On 
Union of London & Smiths Bank, Limited, 
Lenden, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Gul Bank, D etc., etc. 





TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States, 


August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendon, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Avaliable in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California. 
orders for the purchase and sale of 








Grawn abroad on all points tn the ames 
on foreign countries, inciudinz South Africa 
INTERNATIONAL CHEQUES, 
Buy and sell Bills of Exch 
and make cabie transfers on all 
° i 
of Credit. Mravelers’ Credits, available in 
all parts of the worid, 


and Canada; and drafts drawa im the United 
CERTIFICATES OF DEPOSIT 

Letters 
nts. issue Commercial and 
BROWN, SHIPLEY & CO,, LONDON, 





TAILER &4@© 
27 Pine Street, New York 


BANKERS 


1N VESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 
BANKERS. 

Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 

(Foreign Exchange, Letters of Credit, 








Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 
Transact a Gene-al Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Joun Munroz & Co., 


No. 30 Pine Street, New York, 

No. 4 Post Office Square, Boston, 
Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Kepayment. 


Exchange on London, Paris, Berlin, 
Zurich and St. Gall, 


Quxgpits OPENED AND PAYMENTS MADE BY CABLE 





Investment Securities, 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS. 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


KESSLER & CO., 


BANKERS, 

54 WALL STREET, NEW YORK. 
Members ef the N. Y. Steck Exchange. 
Bay and Sell Bills of Exchange and 
Cable Transfers on all the 

Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach, ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE 
Execute orders for purchase and sale of 
and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - = New Yerk. 
Members New York Stock Exchange. 














| 








Bank, B 

lers’ Credits. 

Buy and Sel) Bills ot Exchange. 
Cabie Transfers and | 





oiti 











Lawrence T urnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bougnt and sold on 
commission, ‘lraveliers credits available through- 
out the United States, Cuda, Puerto Rico, Mexico, 
Centra! America and spain. Make collections inand 
issue drafts and cabie transfers on above countries 


London HBankers:— Londen Joint-Stoek 


ci 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDI?. 





J. & W. Seligman & Co., 
BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the Worid, 





DRAW BILLS OF EXCHANGE AND MAK} 
TELEGRAPHIC TRANSFERS OF MONEY 
EUROPE, CALIFORNIA AND THE HAWAIIA} 
ISLANDS. 


Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Fréres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian BK.,Lt.,SanFrancisce 





Redmond s.Co. 


Investment Securities 
Interest on Deposits 
Letters of Credit 
Foreign Exchange 


Philadelphia 507 Chestnut &t. 


33 Pine St., New York 





GRAHAM & CO, 


BANKERS. 
No, 435 Chestnut Street, 


PHILADELPHIA. 
Members Philadelphia Stock Exchange 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 


Deposits received subject to Draft. 
Dealers in High-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application. 


KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 
Buy and Sell Foreign Exchange. 
Make Cable Transfers. 











Paris House—IUNKOE & CO, 


Bank, Limited, 
Paris Bankersa:—Ueine & Co. 


Letters of Credit 
For use of Travelers, available in all parts 
of the world. 
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 Koreian Exchange. Bankers. Bankers. 
Wm. A. Read & Co. | Millett, Roe & Hagen, 
bien Doha & C a BANKERS 
ee, Higginson 0., : ‘os 3 Broad Street, | New York, 
44 State Street, BOSTON. Investment Securities. rom Lice in pata 


CHICAGO OFFICE, 
The Rookery. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. German St. 
BOSTON, BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


205 La Salle St. 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





Plympton, Gardiner & Co, 
BANKERS, 


Conservative Investments 
LISTS ON REQUEST. 


27 WILLIAM 8T., NEW YORK, 


Chicago. Bosten. 


J.B. RUSSELL & CO,, 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High- Grade E Bonds 


eveieat Securities. 
Safety Deposit Vaults for Use of Customers. 
New Yerk Steck Exchange. 


h 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
CHICAGO NEW YORK BOSTON 


Receive deposita subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON 


Stern & Schmidt, 


FOREIGN EXCHANG 
ESTMENT SECURITIES. 
27 WILL a STREET, NEW YORK, 
Members N. Y. Stock. Cotton and Coffee xchances 


KNAUTH, NACHOD & KUHNE 
BANKERS, 














Orders executed for stocks and bonds for invest- 
argin. 


FOREIGN EXCHANGE Bought & Sold 


Cable Transfers to all Parts of the Werld, 


BIRD S. COLER, 
Member N., Y. Stock Exchange, 


Chicage Steck Exchange. 
Financial Representatives of the Illinois Tunnel 


Company. 
Finenstt Regqeemmtaijves ef Os Automate 
Llectrie Company. 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA, 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS. 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “‘COLDNESS.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in ali parts of the world, 


DEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit tor Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 








ment or on mi 


LETTERS OF CREDIT ISSUED. 


Members N, Y. Stock Exchange 


Geo. P. Butler & Bro. 


Railroad and other 
Investment Securities 


85 Wall Street NEW YeoRK 





HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreign Exchange 
Investment Securities 





N. W. HALSEY & CQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicaro, San Francisco 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & 00. 


BOSTON LONDON 








LEONARD H. MOLE, 


W. N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 





LEIPZIG CERMANY. NEW YORK. 
THOMASRING 17 16 WILLIAM ST 





Shoemaker, Bates & Co. 
Members N. Y. Stock Exchange, 
BANKERS, 


24 Broad Street, New York, 
Branch, 500 Fifth Ave. 





INVESTMENTS. 





INVESTMENT SECURITIES 
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Canadian Banks, 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 





| The Union Discount Co. 
of London. Limited. 


| 39 CORNHILL. 
Telegraphic Address, Udisco, London. 


ee 547.619, 000 | foo Subscribed... ....... man 
M. 200,000,000, | Mrrrrrrrttitt ttt ee 

| Reserve Fund. .....00-...sescceccsees 2,.'300,000 
RE ene ee $23,115,000 | $5—2£1 STERLING. 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANEFORT-on-M., 
HAMBURG, LEIPSIC, MUNICH. 
NUREMBERG, AUGSBURG 
WIESBADEN, 


THE 
Deutsche Bank (Berlin) London Agencv: | 


4 Geor@e YARD, LomBarp ST. 
LONDON €E. C, 


BANCO ALEMAN TRANSATLANTICO 





Subscribed Capital................. $4,761,000 
M, 20,000,000 





Paid Up Capital...........6. «+. ss00. $4,190,000 
M. 17,600,000 

Reserve Fund.......cccc.......scseees $595,000 
M, 2,500,000 

HEAD OFFIUCE: 
BERLIN. 

Branches: 

ARGENTINA: Bahia-Bianca, Belleville, Buenos Aires, 

Cordoba, Tucuman 
: La Paz, vay ome 
CHILI: Antof t. P Iquique, Osorno, 


Puerto M< ntt, aavmean Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima. 
Unvevuar: Montevideo. 
SPalN: Barceiona. : 
Mexteo Agents: Banco Mexicano de Comercio e 
Industria, Mexico. 
Bus sent jor collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 
Lenden Agents. 


DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBARD S8T., LONDON, E.C,. 


Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 





BERLIN, W., BREMEN, 
48-44 BEHREN STRASSE. STINTBRUCKE 1 
FRANK FORT-on-M., LONDON, E. C.. 

ROSSMAKET 18, 583 CORNHILL. 


Telegraphic Address. DISCONTOGE, BERLIN. 
DISCONTOGE, FRANEFURTMAIN, 
SCHWOLDE, BREMEN. 
SCONDITO. LONDON, 


$40,476,200 


” - 





CAPITAL, fully paia, 
M. 170,000,000, 
RESERVE, - - - - $18,712,526 
M. 57.590,611, 


Wits the uniimiled personai liability of 
the foliowing partners: 


A. SCHORLLER, J. HORTER, 
M. SCHINCKEL. | BE RUSSELL, 
A. SALOMONSOHN #. Unsie, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITA Li... ccccsecesceceeeeoed M 10,000,000 00 | 


Head Office; HAMBURG, 
Branches: Kio DEJANEIR®. SAO PAULO, SANTOS 
PORTO ALEGRE 


BANK FUR CHILE UND 
DEUTSCHLAND. 


Re cnsccapecccococgscooel £800,000 00 
Ne gt with branches oy Guives 
a naa. ventions, Concep- 
con, Tem Antofagasta; and 
ay de ‘Chile & poo Seccion Boliviana), 
and Oruro. 





The above-named banks, founded and represented 
pe by the 


Direction der Disconto-Gerelischatt, 
BERLIN, BREMEN, FRANKFORT 0/M AND LONDON 

Nerddeutschbe Bank in Hamburg 
MAMBURG. offer their services for every description 
of reguiar banking transactions. 


Banco de) 
in BOLIVIA | 


| NOTICE IS HEREBY GIVEN thatthe RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

| At Call, 44 Per Cent, 

| At 3 to 7 Days’ Notice, 4% Per Cent. 


| The Compaz ag + approved bank and mer- 
cantile accep — money on deposit 
at rates advertised . vem, tine © to time, and grants 
| loans on approved negotiable « securities. 
CHEKIMTUOPHER K, NUGENT, Manager. 


‘FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers oft First-Class Investment 
Securities tor the French 
Market, 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN KAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECU RITI Ks, 


PARIS, 
26, rue Lafiitte. 


NEW YuRK, 
25 Broad Street, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - Fr. 62,800,000 


Surplus - - - - - Fr. 14,280,000 
Berliner 
Handels-Geselischaft, 
BERLIN, W., 


Behrenstrasse 32-88 and Franzdsische-Strasse 42 
Telegraphic Address:— Handelschaft, Berlin. 


ESTABLISHED 1856 
Banking Transactions of Every Description. 


M.100,000,000 
M. 29,000,000 


Capital, - - 
Reserve, - - 





The National Discount 
Company, Limited. 


35 CORNHILL, - + LONDON, E. C. 
Cable Address—Natdis, London. 


| Subscribed Capital ............... ar * 166,625 
Paid-Up Capital ...........--..+.++ 4,23 4,325 
| Reserve Fand 2,000,000 


($521 STERLING.) 
NOTICE IS HEREBY GIVEN that the Bares 





BANK OF MONTREAL 


(ESTABLISHED 1817.) 


CAPITAL paid in - - - - $14,400,000,00 


ae - = 10,000,000,00 
UNDIVIDED PROFITS ot 922,418.00 


Head Office Montreal, 
Rr. Hon. Sy we STRATHCONA AND Mount 
G. C. M Honorary ye.) 
Hon. Siz a DRUMMOND K.C.M.G. President 
E. 8. CLousTON.. Vice-Prest. and General Manager 


NEW YORK O#4FICE;: 


No. 31 PINE STREET. 


R. Y. HEBDEN, 
A. D. BRAITHWAITE, } Agente 





eaten tere eeceeees 


Buy and sell Sterling and ( Continental Exchange 
and Cable Transters; grant Commerciai and Trav; 
elers’ Credits available im any part uf the world- 
issue drafts on and make collections 1n Chicage and 
throughout the Dominion of Canada. 


London Office, No, 46 & 47 Tareadneedle St, 
F. W. TaYLor, Manager. 








& oveign. 


~The Leniion City 
Midland Bank, Limited, 


HEAD OFFICE; 
5 Threadneedle Street, London, England, 


With Branches in all the Principai Cities and Towns 
of England. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


E, H, HOLDEN, Managing Director. 


BOISSEVAIN & CO., 
44 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 


Adolph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS. 


NORTHCOTE, 
DUDLEY & MAITLAND 


49 Wall ma New York, 


26-27 v 
Poulery, Cheanada 307 \ionadnoek Bleek 
Chicago 


on FOREIGN FUNDS 


For Investment in the United States, 








Hong Kong & ‘Shanghai 
BANKING CORPORATION, 
Paid-up Capital (Hong Sens Cosromer)- . $10,000,008 
Reserve Funds sin gos.- $100 rye 000 § 20,250,000 


Reserve Liavility of Proprietary .... . 10,000 000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES. STRAITS SETTLEMENTS, INDIA, ETO. 


WADE GARD’NER, Agent, 50 Wall St. 





INTERNATIONAL BANKIN 
CORPORATION. ** $0.4 yiSiree® 


CAPITAL & sonenea; $6,500,000 


Bi one ee earings pede eg mxc 
nsfers 
for Collection Bilis on Points te the 
Urient. Issne Letters or Credit. 
Branches at LONDON. BOMBAY, CALCUTTA, SINGA- 
RE, CANTON, HONG KONG, MANILA SHANGHAL 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY © 
MEXICO. WASHINGTON, D.C... PANAMA. 





OF INTEREST allowed for money on 

as follows: 

At (all, 444 Per Cent Per Annum, 

At 3 to 7 or 14 Days’ Notice, 44% P. C. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised from 

os to time, and for fixed periods upon terms to be 


upon. 
8 y ranted on approved negotiable securities. 


PHILIP HAROLO WADE, Manager. 











1906 ISSUE 
THE FINANCIAL REVIEW 
contains a five-year monthly range of pie 
fer stocks and bonds and other valuable sta 


tistics 
Price, $2. 
COMMERCIAL & bee. CHRONICLE 
K. 3 * = . 
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Canadian Banks. 


Banks and Bankers. 





haha 
THE CANADIAN BANK 
OF COMMERCE, 

HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL $10.000,000 
SURPLUS .....-.+- -+- sduodecescocace 5.000,000 

NEW YORK OFFICE: 
Nes. 16 AND 18 EXCHANGE PLACE, 
Wm Garay and H. B. WALKER. Agents 


LONDON OFFICE:—60 LOMBARD STREET, & C 
Bankers ‘mn Great Britain: 
THE BANK OF ENGLAND. 
THE BANK OF SCOTLAND. 
LLOYDS BANK LIMITED. 
(UNION OF LONDON AND SMITH’S BANK. LIMITED. 
Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers, : emmercial 
and Travelers’ Credits. Collections made at 
all points. 
Banking and Exchange business of every 
description transacted with Canada, 
Drafts, and tele raphic transfers on 
the Bank’s branch gt Cc SALT, Ontario, 
issued at lowest rates. 


The Bank of 
British North America 


ESTABLISHED IN 1536. 
INCORPORATED BY ROYAL CHARTER IN 1840 
Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, 440,000 Sterling 
HEAD OFFICE: 

6 Gracechurch Street, London, E. C. 
* 
New York Office: 52 Wali Street 








H,M.J.McMICHAEL. 
W.T. OLIVER. 


Buy and sel) Sterling F xchange and Cable Transfers, 
Credits, make and tasue 
on ali parts of the United Statee and Canada. . 


Merchants’ Bank of Canada. 


HEAD OFFIVCE: MONTREAL, 

GA PIPA Be... .2000----cocccces cecccces SOR OOO 
Rest and Undivided Profits 3.674,596 
NEW YORK OFFICE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 

115 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting prompt collec- 
tiensin Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Tray, 

elers’ Credits, available in any part of the world. 
Lendon Agents—Koyal Bank ot Scotland, 


} Agents. 








The Sovereign Bank of Canada 


71 Branches Through- 
out the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








E oreign 





The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAT WINCHESTER STREET LONDON. 
Aste as mt in England for American and 
Canadian lway and Industrial Companies. 
Truswes & Directors 
ALFRED W. SMITHERS, Jhairman 

Lorp WELBY W, Lix puny, T. REYNOLDS—London 
tT. P. FowLER—New York 

The Association’s Agents in America and Casada are 
Tee Morton Trust Co. and the Bank of Montreal. 

THOMAS LINDLEY, Secretary. 





VAN OSS & CO.., 
THE HAGUE, HOLLAND, 


Place American Investments in Eurove. 


Tel. Addr. Voco..Lieber and W. U. Codes. 





Jordaan Cohen & Wennink, 
BANKERS, 


PARIS, 


H. SCHERER & CO.. 
BANKERS, 


Collections, Foreign «xchange and Luvest- 
ment Securities, 


MEXICO. 


BARING & CO., 
BANKERS 


Buy and Sell Foreign Exchange. 


Letters of Credit, 


INVESTMENT SECURITIES. 





Agents and Attorneys for 


LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK, 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 
New York 


19 Congress Street, 
Boston 





Kissel, Kinnicutt & Co, 
1 Nassau Street, cor, Wall, New York 


Foreign and Domestic 
BANKERS 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


COLLECTIONS MADE ON ALL EUROPEAN 
POINTS 





INVESTMENT SECURITIES 





A, B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORE 





140 Dearbora St., CHICAGO 


28 State St., BOSTON 


421 Chestnut St., PHILADELPSISs 





H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 





Foreign Conoluded on next page 


Bilis ot Exchange, Letters of Credit, 


Issue Commercial and Travelers’ 


BARING BROTHERS &«& CO., Ltd, 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 


13 Congress St. 421 Chestnut St. 
Boston Philadelphia 
Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Members Boston Stock Exchange 


BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL STREET 


BOSTON 
33 Coneress ST 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Members Beston and New Yerk Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange. 
Ne. 20 Nassau Street, New York. 


High-Crade 
Investment Securities. 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW Y@RK. 











INVESTMENT SECURITIES, 
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Baukers aud Brokers outside New York. 











National Bank of Cuba 


Mavana Card 

Man.canillo =. la Grande Cahaies Gaas- 
tamamo, Santa Clara. Pinar de’ Rio. Cama- 
guey Galiano Street Havana. Cuba 
GENERAL BALANCE SHEET JUNE 320, 1906 
ASSETS 
. Cash— 
Im Vaults..............- $3,149,818 20 
Bankers...... 1,292,782 18 $4,442,600 38 

Bonds and Stecks @wned— 

Government Bonds ......$1,369,398 43 

City of Havana Bonds.... 1,103,355 24 




















Leans, Sapam, Time Bills, - > io! pal ot 28 
wee. 10, 4 
Furniture and Fixtures. 68,436 73 
Real Estate and Build 248,615 23 
Sundry A ti 104,360 80 
Calls on Capital Stock Due Aug. lst.... 504,680 60 
$18,933,612 47 
LIABILITIES. 

Capital $5,008,000 00 

ae | "000 00 
Profits........ 414,415 59 = ais ibe 59 
9,196 88 
sea 612 47 
«Deduct $178,424 00 4% Dividend, 





Saukers. 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


Oapital and Surplus, $2,400,000 


gh Ry ¥, J. kr Cashier. 

zL Pr, 
Paritas va ¥- T B CampP, Asst Cashier 
— “ Conk, Vatree, Gagan Ragran-astc _ 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON, 
ESTABLISHED IN 18 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business. 
CeLLECTIONS GIVEN SPECIAL ATTENTION. 


Rudolph Kleyboite& Co. 


BANKERS. 
DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

27-29 PINE STREET, NEW YORK. 
‘aterest Paid on Dailvand Time Deposits, 

















1906 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


JOHN P, MUNN, M.D., President. 
Pisance Committe 








JAMES BR. PLUM. Leather 
gg tT ee A EF 
WM. BH. PORTER...Pres. Chemical Nathesl Bank 





ranma 
eS Sa 
BALTIMORE. i 
“rere “Encinas 
Wilson, Colston & Co., 


Memabers of Baltimore Steck Exchange, 
BANKERS, 
316 E. Baltimore Street, Baltimere. 


gee cee, ees eae 


Robert A. Fisher & Co., 


BANKELS AND BROKERS 




















Fiat nT he eee | 


PHILADELPHIA. PHILADELPHIA 


BANKERS, 
BANKERS & BROKERS 


PHILADELPHIA 
321 Chestnut Street. 119 So, 4th st,and 100-108 Girard Trust Bldg 
PHILADELPHIA, PA, 


Members Phila. and New York Stock Exchanges 
Members of Phila. & N. Y. Stock Excharges, 


Interest Allowed on Depostts. 
New York Correspondents: {fuaan, Dom peg & Oo. 
Investment Securities 











Battles, Heye & Harrison’ ) w sparks Co. 


BANKERS, 
pmaLene Dt EIGE-GRADS UNL&STED Cerner Chestnut and Third Stz,, 
AND INACTIVE LISTED BONDS uaunens Pa peg STOCK EXCHANGE 
FOR INVESTMENT PURPOSES nt Renny Sen F Rxomanes 


131 Seuth 5th Street 62 Broadway) Investment Securities 
PHILADELPHIA NEW YORK private Wires, H.Y., Pittsburgh, Chicage 


BANKERS AND BROKERS 











Westling, Jones & Emmett,|Audenried & Bowker, 


Land Title Building, Drexel Building, Phila. 
PHILADELPHIA. WATER WOERES BO 
Municipal To Es eee Guaranteed Principal and mas by 


American Water Works & Guarantee Com 
PENNSYLVANIA TAX-FREE ISSUES = aed 


v, a. CF, steak 8. Herren, 
Wm. G. Hopr per & Co., 


STOCK AND BOND BROKERS, BANKEES & BROKERS 
28 South Third Street, Philadelphia, 125 South 4th Street 


vestm recei special attenti f 
my + ‘fora regarding present MEMBERS PHILADELPHIA STOCK EXCHANGE 
held or pr d investmen' 


NEWBURGER BROS. & HENDERSON, 3onN HMeQUILLEN a co. 


BANKERBS & BROKERS, 
Members Philadelphia Steek Exchange 
537 Chestnut Street, - - Philadelphia, Pa, 








WURTS & CO., 


























Members of the Syracuse Rapid Transit 
pte ts Stocks and Bonds 
INVESTMENT SECURITIES, 
| 104 South 4th Street, PHILADELPHIA 
Benj. C. Warnick & Co oa 1 en aaa 
BANKERS & BROKERS, " wees Accountants. 
141 South 4th Street, - Philadelphia, Pa | 
Dealers in LYBRAND, 


HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for our Otrcular. 


ROSS ‘BROS & 
MONTCOMERY 
——— Certified Public Accountants 

















Eugineers, (Pennsylvania) 
tent Mibenran® 
H. M. Byllesby & Co.,! 7" *"wiw'vout. "= 
INCORPORATED 
THOMAS B. DEAN, 
ENGINEERS, - +4 yb. 


DESIGN, CONSTRUCT AMD OPERATE (CERTIFIED PUBLIC ACOOUNTANTS 
RAILWAY, LIGHT, POWER, Wall Strect Exchange Bids. 
HYBRAULIC AND 41-43 Wall St., o KEW YORK. 
GAS PLANTS. Telephone 4155 Broad 


Examinations and Reperts. Witkinson, Reckitt, Williams & Ca. 
| 52 oven - = New Yerk 

American Trust Building., GBIGAGO 

ISTANDARD AUDIT CO. LOOMIN. CONANT & CO. 














41-43 Wall St, © 43-49 ExchangeP. = CeRTIFIED PUBLIC ACCOUNTANTS 
NEW YORK 3° Brens 6 Garece Sew York. 
PERLEY MORSE } Certified Public re 
President Accountaat 


JAMES PARK & 00, 


CERTWwES PUBLIC ACCOUNTAN 
52 Brendway, New York. 


OTTO JULIUS MERKEL ee ms 


"Phene 2269 Broad 











227 E. German Street, Baltimore 
MEMBERS BALT, STOCK EXCHANGE 





BROKER 
44 AND 48 WALL ST., NEW YORK. ap & 9 be dr & bg. 
INVESTMENT SECURITIES. 56 Pine wtreet —~ york 
Cunepentenes Evens Telephone 4961 Jeha. 
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Bankers and Brokers outside New York. 





BUFFALO 


BOSTON. 


LOUISVILLE. 





a eeennd 


Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


7 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





ADAMS & COMPANY, 


New York Office, 40 Wall & 37 Pine Sts, 


HALSEY & HALSEY, 
BANKERS AND BROKERS, 
LOUISVILLE. 
INVESTMENT SECURITIES, 

N.Y. Correspondents: DOMINICK & DOMINICK, | 














MEADOWS, WILLIAMS & CO., 


MEMBERS NEW YORK STOCK EXCHANGE 


DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 


—_—— 


GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks,— BONDS. 








—— 
——— 


ROCHESTER, N. Y. 








PROVIDENCE, 


JOHN L. DUNLAP, 


LOUISVILLE, KY. 
Banker and Broker. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 


INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Member Louisville Stock Exchang> 
New York Correspondent, MILLER & CO. 


—— 
RICHMOND. 

















HARTFORD 


H. K. TAYLOR & CO., 
CONNECTICUT 
Bank, Trust & Insurance Stocks 


N.Y .-Boston Wire. Cc 





EKalicited 











BONBRIGHT & HIBBARD 
100 Powers Building. 


New York Steck Exchange. 
Rochester Steck Exchange. 


Members: ; 
Chicago Board of Trade, 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 
, 











INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers, 
OLDEST BOND HOUSE IN ENDIANA 


Municipal and Street Railway 
Securities—A SPECIALTY 
123 E. Market St., INDIANAPOLIS. 


JOS. T. ELLIOTT & SONS, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 











SOUTHERN. 
Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment fe- 
eurities of Every Description, 


WILMINGTON, N, C., 
AND 
WASHINGTON, D, C, 

405 Colorado Building. 


MOTTU & COMPANY 


BANKERS AND BROKERS, 
NORFOLK, VA. 
Dealers in 


Southern Securities and 
Investments. 











OTTO MARX & Co. 

BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 

STOCKS AND BONDS, 





Steiner Brothers, 


BANKERS AND BROKERS, 


Birmingham, Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS 





TRACTIONS AND 
LOCAL STOCKS AND BONDS, 





AUGUSTA. 





FLETCHER BANK BUILDING, INDIANAPOL '8, 
LOUISVILLE. 
J.J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 











John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 





INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Specialty. 

Correspondents, EX. NORTON & CO., N. ¥. 








DETROIT, MICH. 
W. E. MOSS & COMPANY 





WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 











Davenport & Co., _ 


BANKERS AND BROKEBS, 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information 

nished about Southern State, Municipal and 

road Investment Securities. 

Reference—Bank of New York, N. B. A. 





Cc. W. BRANCH. H, L, CABELL. 


BRANCH,CABELL & co, 


Ban kers, 
RICHMOND, VA., 


Members New York Stock ey mm Ig New we yo 
Cotton Exchange, Chicago 


State and Municipal Bondsa Specialty, 


Private wires to principal trade centres. 











——— 
NASHVILLE. 
FOR SALE: 
$20,000 Wayne County, Tenn., 6% Warranty 
DUE DUE 1920. 


GOULDING MARR, 


NASHVILLE, TENN, 


LANDIS BANKING CO2 


Telephone and Street Railway 
Securities, 


NASHVILLE, 


MINNEAPOLIS, 
WELLS & DICKEY co. 


MEINNEAPOLIS, MENN, 


BONDS 
MUNICIPAL and CORPORATION 


GEO. B.- LANE, 
Commercial Paper and Investmentay 
MINNEAPOLIS, MINN. 


——a 

LOS ANGELES. ‘ 
CALIFORNIA BONDS | 
Municipal, Schoo! District and Corporatieg 


THEY PAY A BETTER RATE OF INTERE 
THAN BONDS OF THE SAME MERIT ISS 
IN THE EAST 





TENN, 


























Correspond with us 


Adams-Phillips Co. 
LOS ANGELES, CAL. 
SEATTLE, WASH. - 
JOHN E. PRICE,” 


Bavker & Eroker, 
Municipal and (or poration 
BONDS 











BANK STOCKS 


PROVIDENCE | 


Richardson & Clark.” 




















BANKERS ATLANTA BANKERS, 
Municipal and Corporation DARWIN C. JON ES, 25 Exchange Street, Providence, ae 
BONDS ATLANTA, GA, ocrerasoct conceal ventas eames vines a 

Union Trust Bldg., DETROIT, MICH, | SECURITIES, NEGOTIATIONS, | New York, Boston and P phia. 
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—— 


Baukers and Brokers outside Dew York. 





CHICAGO. 


CINCINNATI. 


ST. LOUIS. 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 


WESTERN UNION BLDG, CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES, 


A.O. Slaughter Jr. & Co., 


STOCK BROKERS, 
Buccessers to A. O. SLAUGHTER & OO. 
139 MONROE STREET, 


CHICAGO, ILL. 

New Yerk Stock Exchange, 

few York Cotton Exchange, 
New York Colltee Exchange. 

bod Yerk Preduce Bnesange. 
Chicago Stock Eaqpe 


cago 
St. Louis Merchants Exchange. 





Members: 





We have at all times large 
amounts of Hirh Grade Muni- 
cipal and Corporation Bonds 
vielding from 4% te 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor 
respondence invited. 


W. B. McKeand & Co., 
The Rookerv Chicago. 





A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
& W. Cor, Monroe & La Salle Sts,, Chicage, 











CLEVELAND. 
Hayden, Miller & Co. 


Investment Securities 





Citizens Building, CLEVELAND, 0, 





Emery, Anderson & Co., 
INVESTMENT BONDS. 
Garfield Buildin, CLEVELAND, O. 


TOPEKA. 
KANSAS 
I buy any of the older issnesof Kansas beads 
D. H. MARTIN, 


TOPEKA, + - - KANSAS 











4%—S% 
City and County 
BONDS 


Payable through the power of 
taxation 





WEIL, ROTH & CO. 


CINCINNATI, O. 





W. E.HUTTON & CO., 
INVESTMENT BANKERS 
Bonds and Stocks of Ohio 
Companies. 


CINCINNATI, - - OHIO, 





Barney ¢ & f- ar ‘Ce. » ftp, Bonde 
0 


EDCAR FRIEDLANDER 


BROKER AND DEALER 
CINCINNATI, - - 


COLUMBUS 


WHITE, WAGNER & CO., 
STOCKS AND BONDS 


Miscellaneous Securities in all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


TOLEDO. 
High Grade Investment Bonds 


NETTING OVER 44% TO7% 
WE MAKE A SreClaL Ty OF LOCAL 
SECURITIES. 


The H. R. Ashbrook Co., 


Brekers and Dealers, 
TOLEDO, - - = OHIO. 


PITTSBURGH. 
Established 1880. 


Henry Sproul & Co., 


Bankers and Brekers 


410 Wood St., - PITTSBURGH 


OHIO. 





























MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 





PITTSBURGH, PA. 
Established 1871. 


Whitney, Stephenson & Co. 


STOCK BROKERS, 
FRICK BUILDING. 
Oldest Pittsburgh Members N.Y. Steck Exchange 





ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK HXCHANGE, 


We make a specialty of all the Securities of 
the great Pitteburgh District, 


24@ Feurth Avenue, 
PITTSBURGH, PA. 








MONTGOMERY. 
A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 
Telephone 751 JERSLY CITY. 














W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide.. PITTSBURCH. 





We Bay aad Sell 
INVESTMENT BONDS 
(NO S'ROCKS) 
Cerrespondence Selicited 


Municipal and Corporation 
Securities Co. 


of Pittsbureh, Pa. 


James 8S. Kuhn, lL. 3. 


m® Cc Clelland, 
President Sec. & Treas. 





PAID-UP CAPITAL, $200,000 


A. G. EDWARDS & 


SONS, 


STOCKS AND BONDS, 


ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange, 
Meneses Chicage Stock Kxchange, 

St. Louls Stock Kxchange, 

Caicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES, 


———~+ 


FRANCIS, BRO. &CO, 


214 N. 4th Street, 
ST. LOUIS. 


Members New Yerk Stock Exchange, 
St. Leulis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO,, 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL 


4th 8ST. - - - ST. LOUIS 





G.H.WALKER & CO. 


367 North 4th Street, 
ST. LOUIS, MO, 


New Yerk Stock Exchange, 
Members § St. Louis Steck Exchange. 


DEALERS IN 


Investment Securities. 


410 and 412 Olive Street, 


Government Bonds and other 





Stocks and Bonds, 
W.E. Cor. Fourth and Locust Streets, 
ST. LOUIS. 


PRIVATE WIRES, 


New York Stock Exchange. 
Members { °° Leuis Steck Exchange. 


a 


KANSAS CITY, MO. 











Kansas Olty, Mo. 
K.C. Ry. & Light Securities 





DEALERS / Local Bank Stocks 
IN {1 Kans.& Mo, Municipal Bonds, 


John N. Drummond Jr. & Coy 


Thornten, McCrum & Com, 
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Rew York Stock Exchauge Houses 








ILL 


71 BROADWAY 





MBERS: 

as New York Stock Exchange, 
New York Cotton Exchange 
New Or'eans Cotton Exchange 
Liverpool Cotton Association. 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 





Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORKESPUONDENCE SOLICITED ° 





Branc:) Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 


T. A. McIntyre & Co.,/¢, 1. HUDSON & CO. 


Nos. 84-86 WALL ST., NEW YORK. 


Members of New York and Chicago Stock Exchanges 


Telephone 3076 John. 


Miscellaneous Securities 
in all Markets. 





Chas. Fairchild & Co., 





LINCOLN & CO., 


BONDS 


18 Wall Street, NEW YORK 





Sffiagham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members New York Stock Exchange, 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4966-4267 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 


BRANCH OFFICE 
Hotel Empire, 63d Street and Broadway 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL ST., NEW YORK, 





Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 





Robert H. Alien. Stanley D. MoGraw 
William M. Vance. 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 








We Make a Speciaity of 
BANK AND TRUST CO 
STOCKS. 
Z 


. Goodhart & Co., 
Vembers New York Stock Exchange, 
57 BROADWAY, NEW YORK 
LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
@rders Executed for Cash or on Margin. 
INTEREST ON BALANCES. 
Hanover Bank Bldg., NEW YORK. 














Howard Lapsley & Co.,|- 


15 GROAD STREBRT, N.Y. 
a General Banking and Stock 
achange Business, 


Wm. FAHNESTOOK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B, Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 








PRIVATE WIRES TO PRINCIPAL CITIES | Cincinnati, 0. 


Orders for Stocks & Bonds executed at all exchanges | 


ALLEN, McGRAW & 00,, 


‘A. O. BROWN & CO., 
30 BROAD STREET 
Members of the New®York®Stock and Cotton 
Exchanges, Chicago Board of Trade and 
Cleveland,gS tockgéE xchange. 


* DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
| Private wires to principal cities. Tel 5555 Broad. 


Ba Aner OFFICES 
Waldorf-Astoria, N. Y. C. 
Flatiron Building, NN. Y.C. 
Ms Ba Ge 


Williamsport, Pa. 
Wilkesbarre, Pa. 
Scranton, Pa. 

St. Louis, Mo. 
Schenectady, Bs Be 
Troy, N. Y. 
Utica, x me 
Montreal, Can. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 
BANK¥4&s AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & OAY BANK, 
527 FIFTH AVENUE, 
Newport Office: Audrain Building. 


A. M. KIDDER &CO., 
BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
¥ EMBERS OF eon d YORK STOCK EXCHANGR 


Allow interest on d ite mw yy to sight ane, 
E trims m st «ks and bonds, and 
Ul 


KAILROAD BONDS 
GUaKANTEED SIOCcKS., 





2 East 44th St., 
| Buffalo, N. Y. 


Cleveland, O. 
Dayton, 0. 
| Erie, Pa. 














OHARLES FEARON & CO, 


Orders Executed on All Leading 
Stock Exchanges. 


New York Stock]Exchange 
Philageiphia stock Exchange 


838 Chestnutist., - PHILADELPHIA 


Members : 





| Jas. LORIMER GRAHAM Hunry F. TAYLOR 
WM. SHARP ILRGGETT 


GRAHAM, TAYLOR & CO. 


Successors to 
8S. F. JOHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
M!:MBERS NEW YORK STOCK EXCHANGS 





B eney G. CAMPBELL, EDWIN P. CAMPBELL, 
JAMES G. MACLEAN, 


H. G. Campbell & Co., 





“0. 74 BROADWAY. SEW YORK. 


R. T. Wilson & Co., 


¢ANKERS & COMMISSION MERCHANTS | 
33 Wali Street New Vork. 











Eugineers — rh 


eee ~~~ 





ACCOUNTS OF. BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 500 Fifth Ave. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y. STOCK EXCHANGE, 
Hanover Bank Bidg., 5 Nassau St, 

__ Tet. 5400 Rector. 


BOODY, McLELLAN&OO., 


BANKERS, 
No. 57 Breadwuy, Sow York City 
Members New York Stock Exchange 
STOCKS, BONDS and INVESTMENTS, 
ORDERS &XBCUTED 
For Investment or oon Margin 











Jj. G. WHITE & CO. - 


Engineers, Contractors, 
43-49 Exchange Place, NEW YORK | 


nvestigations and Reports on Electric 
: Kal liway, Gas, Electric Light, and | 
Power Transmission Properties 
for ——— Insitutions 
d Investors. 


Giectric Railways, Electric Light and Electric | 
Power Plants Financed, Designed and Built, 


London Correspondent: 
J. G WHITE & CO., Limited, 
9 Cioak Lane, Cannon 8St., E. C. 


Canadian Correspondents: 
CANADIAN WHITE C@., Limited, 
Montreal. 


Principal Philippine Office, Maaila, P. I. | 


|? WALLSTREAT, 


| JAS. H. OLIPHA 


| O. Je BRAND, 


11 Wall Street, New York. 
MEHEMBERS NEW YORK STOCK EXCB ANGE 


| Securities Bought and Sold on Come. 


mission. 


Parkinson & Burr, 


STOCK BROKERS, 
543 STATE STREET, 
NEW YORK. BOSTON. 


| Members of New York and Boston Stock Exchanges 
na Ley h to all sty Securities 
Information given ‘0 2 
a a furnished. 


Jas. H. Olipbant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, New York. 
TELEPHONE No, 3907 CoRnTLANDT. 


NT, ALFRED L. NORRIS 
Me mbers N New York stock Exchange. 








w.R. THURSTON, 
Oo. J. BRAND & CO. 
Members New Yerk Steck Exchange. 
74 BROADWAY. 
INVESTMENT SBCURITIES. 


.§.&R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 








‘INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 
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Curvcest Bund Dealings 
Sunday Creek Coal Coll. 5s 
Beech Creek Coal & Coke 5s 
Pennsylvania Coal & Coke 5s 
Webster Coal & Coke 5s 
Grand River Coal & Coke Ist 6s 
Colorado Coal & Iron Develop. 5s 
Consolidated Indiana Coal 5s 
Fairmont Coal 5s & 6s 
Vandalia Coal 6s 
Dering Coal 5s 


AND ALL STEAM RAILROAD BONDS DEALT IN BY 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN TEAM RAILROAD SECURITIES 
Members 8. Y. Stoek Exchange 


30 BROAD STREET, NEW YORK. 
Land Titie & Trust Co. Buildine, PHILADELPHIA 
169 East Jackson Boulevard, CHIC2GO 
404 Connecticut Mutual Building, HARTFORD 








Westinghouse 5% Notes LIBBEY & STRUTHERS 
Lackawanna Steel 5% Notes 

Atlantic Bir. & Atlanta 5% Notes 30 Broad Street 

General Rubber 414% Notes New York 


Wabash 5% Notes 
Pennsylvania 444% Notes 
C.R. 1. & P.4%% Notes 


A A. LISMAN & CO.., 


Specialists in Uncarrent Issues. 
Tel. 5950-1-2 Broad, 25 Broad St. 


Central of New Jersey 5s 
Central Pacific 34s 

Houston & Texas Cent. 58 
Butfalo & Susquehanna 448 
Erie Consol. 7s 

Mo. Pacific, Central Branch 4s 
Mobile & Birmingham 4s 
Westinghouse Convertible 5s 





OFFER 
Penn. Real Estate 4s, 1923 
Missouri Pacific 5s, 1920 
Mo. Kan. & Tex. 4s, 2003 
Tampa, Fla., 6s, 1921 





Jacksonville, Fla., 5s, 1924 MUNICIPAL 4% | 
Consol. Lithograph 5s, 1935 
Minn. & St. Louis 5s, 1934 RAILROAD Tt? RONDS 
Det. & Pt. Huron Sh. Line 5s, 1950| CORPORATION ' 6% 

Selected for comservative investors. 


COFFIN & COMPANY, 
BONDS 
34 Pine Street, New York. 
Tel. 6100-1 -2-3-1-5 Joha. 


PROCTER & BORDEN 


EQuiTABLE BulLoina, NEw YcrK. 


LISTS MAILED UPON APPLICATION, 


‘Lawrence Barnum & Co., 


BANKERS. 
27 and 20 Pie Street 
PHILADELPHIA. NEW YORK. 








Va. Midland, Series E & F 
Wheeling & Lake Erie, Wheel. Div. 5s | 
Wheeling & Lake Erie, L. Erie Div. 5s 
Evansville & Terre Haute 6s 
Atchison & Eastern Bridge 4s 
Helena Light & Ry. 5s. 

Syracuse Bing. & N. Y. R.R. Stock 
Lake Shore Refdg. 314s 

Atchison Ajustment 4s 

Southern Railway Con. 5s 
Chesapeake & Ohio Gen’l 4s 
Pennsylvania Coal & Coke 5s 


Becker & Sterling. 


Tel 985-086-987 Rector. 
Cable Add. ‘*Beckster,” 18 Wall St., New York 


BAKER, AYLING & COMPANY 





MUNICIPAL BONDS. 
Legal for Savings Banks in New 
York, Connecticut & New Jersey 








Rhoades & Company, 
7 Wall St., Corner New St., 
NEW VORK. 


Telephone 115 Kecteor. 








BANKERS 50 CONGRESS STREET BOSTON 
RHUDE IS!t.AND . . Represented by P. B. SIMON !)S (Boston Office) and J. J. BUDELL (Pawtucket 
PENNSVLVANIA . . Representcc by T M. LEAVER (35 South Franklin St., Wilkes-Barre) 
CONNECTICUT. . . Represented by R. M. FISK ( Rockville) 


NEW HAMPSHIRE Represented by L. N. FREEMAN (Concord) 
ee N'Y Sra re | Represented by PHILIP YOUNG (Boston Office) 

SOUTHERN N.Y. STATE Represented by PHILIP B. SAWYER (Realty Building, Elmira) 
weonee bes co., i Represented by W. F. CROSBY (Exchange Building, Woreeaster) 
CANADA Represented by P. B. SIMON DS (Boston Office) 


R@ND CIRCULARS SENT ON APPLICATION 


we 


CITY OF NEW YORK BONDs. 


WE OFFER: 


Coupon 314s, due Nov. 1, 1918 
Registered 314s, ‘‘ Nov. 1, 1940 
Registered 314s, ‘* Nov. 1, 1952 
Registered 314s, ‘' Nov. 1, 1953 
Coupon 3s, ‘‘ May 1, 1954 
Int’ch’ble 314s, ‘‘ Nov. 1, 1954 


Price on Application. 


G. W. Walker & Co. 
BANKERS 


25 Broad St., 
New Voru 





Telephone 
3945 Broad 


| NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
| 45 NEW STREET. 


| MEMBERS NEW YORK STOCK EXCHANGE. 
| 








ALLIS-CHALMERS 
Sinking Fund Gold 5s, 1936, J&J 





| Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
|business with the principal European 
| stock markets. 


22ag 
Telephones jan Broad. Cable Address: 


NEWROSE.” 





Commercial Cable Bonds 


| Hartshorne, Bogert & Battelle, 


Members New York Stock Exchaze. 
| 25 Broad Steet, 169 St, James Street, 
New York. Montreal, Canada, 
Telephone No. §430-1-2 Broad 





| 
‘Thomas L. Manson & (Oo, 


Steck Exchaag 





Members of N.Y. aad Bost 
71 Broadway, - NEW YORE 


| Tel. 2500 Rector 
Private Wires to Boston. Hartford, New Haven aad 
Philadelphia 


| 





BAKER & VAUCHAN, 
BANKERS AND BROKERS 
FIRST MORTGAGE GOLD 
Gas Bonds 


20 BROAD STREET, - - NEW YORE 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH & CO., 


20 Broad Street - « New York. 








L.&N., So. Ry.—Monon.Joint 4s 1952 
Norfolk & West. Gen 6s, 1931 3 

Buffalo & Susquehanna Ist 4148,1958 
Fonda Johnst. & Glovers. 4s, 1952 
Pere Marpuette and C. H. & D., issues 


M. WOLFF, 


| Cable Add, ‘“‘MOWOLF” 27 William St., © 
Phones: 6557-6558-6559 Broad 
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Cucrent Bond Dealings. 








$50 


SOUTHERN RAILWAY, ST LOUIS DIVISION 


FIRST MORTGAGE GOLD 4s, 
Due January 1, 1951 


We offer these bonds, subject to prior sale, at a price to yleld considerably better than 4% 
These bonds are secured by first liens on that part of the Southern Railway System which lles between 


,O0O 


BROOKS & CO., 
BANKERS, 


SCRANTON - 4 - PA. 





DEALERS IN 
HIGH GRADE BONDS 


Louisville, Ky.. and St. Louls, Mo. The Southern Railway operates over 7,500 miles, — 

60,000,000 preferred stock and $120,000,000 common stock outstanding. For the year ending | 

= 30, 1906, the Southern Railway reported a total net income of $15,457,300- after providing for Northeastern Pennsylvania Investment 
interest, rentals and other deductions, there was a surplus over fixed charges amounting to $5,229,065. Securities 

Institutions and investors realize that while there are a great many collateral and debenture 4% 

ponds selling under par, it ls not an easy matter to procure under par first mortgage 4% bon 


which cover vital parts of a vital system. For 


PFAELZER & Co. 


BAN 


BOSTON 


25 BROAD STREET, NEW YORK 


price and further particulars apply to 


KERS 


PHILADELPHIA 











Somerset Coal Co. of Pennsylvania 
(Consolidation Coal Co.) 
5% CAR TRUSTS 

Due 1907 to 1917. 

In Opinion of Counse] Tax Free in Pennsylvania 
Special Circular on Request 


Sutton, Strother & Co., 


104 SOUTH CALVERT S8ST., 
BALTIMORE, MD. 
Members of Baltimore Stock Exchange. 


Price to Yield 54% 


SCOTT & STRINGFELLOW 


Bankers & Brokers 


RICHMOND, VA, 
From time to time we make studies of Rafiroad and 


(ndustria! properties for the benefit of our clients. 
We will upon application send our circulars on the 
following properties. 


58—Cent of Ga. Income Bonds. 
59—Chesapeake & Ohio 





Lexington Ave. & Pavonia Ferry 5s 
Broadway & 7th Ave Conso. 5s 
Broadway Surface Ist 5s 

Union Railway Ist 5s 
PATERSON & CO., 


Tel. 1985-6 Rector. 20 Broad St. N Y. 





Austin, Texas, 4s & 5s 

Marion (O.)Wat.Co. Bonds with Stock 
Hudson River Water Power Ist 5s 
Metropolitan Water Co. 4s 

Brainerd (Minn) Water Co. Bonds 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State «treet - seston, 


LEONARD F. HEPBURN, Broker 
Union Railway 1st 5s (N. Y. City) due 1946 
Minn. Lyndale &Minnetonka Cons 5s 1919 
St Paul City Cable Cons 5s 1937 
Met. St Ry. of Kansas City Cons 5s 1910 
Detroit City Gas Gen’l 5s 1918 
Binghamton Gas Co Ist 5s 1938 
Westchester Electric R. R. 1st 5s 1943 
Tel. 3785-6 Rector 20 New St., N. Y. 
Kirby Timber 6s & Receipts 
Chattanooga (Tenn.) Elec. Ry. 5s 
Rich. Pass. & Power 5s & Receipts 
City of Austin, Texas, 4s & 5s 
Houston Oil Stocks and Receipts 
Kirby Lumber Co. Com. & Pref. 
Dealers in Unlisted Inactive Stocks and Beads 
F.W. MASON & CO., 


53 Strate St.. BO=TON, MASS. 


VICKERS & PHELPS. 
29 Wall St.. Now York. 
“GUARANTEED STOCKS” 
Descriptive List Sent On Application. 











A. E. Philbrick J. Willet Half 


PHILBRICK & HALL 
BANKERS & BROKERS 
Members New York Stock Exchange 
25 Broad Sr... N.Y. Tel. 4301-2 Broad 


HIGH-GRADE BONDS, 
Stocks and Inactive Securities 








Detroit United Ry. 44s 

Chicago & Milwaukee Elec. Co. 5s 
Colorado Southern Ist 4s 

Fairmont Coal Co. 5s 

Chicago Gas Light & Coke Ist 5s 


Rosen, Stillman & Oo., 


Members N. Y. Stock Exchange. 


60—Comp. B. &0.,C.&O.andN.& W 
61—Comp. C. & O. and N. & W. 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 43% to 514%. 


30 Pine Street, 





New York 





HIGH GRADE BONDS. 





Jester & Co., 


27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Leuisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 


Memphis Street Railway. 
United Railways, 8t. Louis. 





Correspondents: Edward B. Smith & Co. 
Members N. Y.and Phila. Stock Exchanges 


@w 1906 Maaual ef Northeastern Pennsyivania 
Securities, New Out, Mailed free on Request 





MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


Telephones { 3300 Reetor 





A. N. CHANDLER & CO. 


BANKERS. 
111 BROADWAY THE BOURSB, 
NEW YORK, PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER. BONDS, AT PRICES 0@ 
NET 33 TO 5%. List upon Appitestion. 





SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL ST., - - NEW YORE 





BOND HOUSE OF 


H. P. Taylor & Company, 


248 Fourth Avenue, PITT=BURGH 





We Will Bay 
Philadelphia Company Of Pittsburg 
UNDERLYING SECURITIES; 





WANTED: 
Richmond Pass. & Pow.Ce. 6s or ctis. 
Jersey City 5s, April, 1916 


DENNING & MAGOFFIN, 


49 WALL 8T., NEW YORK. 








FOR SALE 
$25 ,000 
Pittsburgh Shawmut & Northern 4s,’62 


FREDERIC H. HATCH, 


Dealer in Uniisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


New York City 34s & 4s 
Youngstown Sharon Ry. & Lt. 5s 
Staten Island Water Supply 6s 


LEONARD SNIDER, 
Tel. 1620 Rector. 66 BROADWAY 


Consolidated Gas of New Jersey &, 
Wilkesb. & Haz. RR. Co. Bonds & Stk 


E. I. Dupont deNemours Powder Go. 
Preferred & Com. Stocks 





GEO. P. BBSELL, 





Tel. 1116 Broad. 30 Broad St. New York. | 118 Seuth Fourth St. 


Philadelphia, Pa. 








INVESTMENT 


95 MILK 





88 Pine Street, New York vity 


Te). 4640 John | 


SECURITIES 


E. C. STANWOOD & Co. 


BANKERS. 


STREET 


BOSTON 
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Financial, 








‘Tf EQUITABLE 
TRUST COMPANY 


OF NEW YORK 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 


LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas. 
LYMAN RHODES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer. 
TRUSTEES. 

C. F. Adams, 2d John F. Dryden Winslow S. Pierce 

C. B. Alexander Frederick W. Fulle H. H. Porter 

H. M. Alexander Lawrence L, Gillespie Henry S. Redmond 

Hugo Baring E. H. Harriman Lyman Rhoades Jr. 

F. R. Coudert T. H. Hubbard J. Henry Smith 

Paul D. Cravath Bradish Johnson V. P. Snyder 

W. H. Crocker Otto H. Kahn Gage E. Tarbell 

T. De Witt Cuyler Alvin W. Krech Sir William C. Van Horne 

William A. Day L. F. Force H. M. Walker 

Henry C. Deming D. H. Moffat George T. Wilson 

M. Hartley Dodge Paul Morton Henry Rogers Winthrop 


Ralph Peters 


THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital. $3,000,000. Surplus and Profits, $10,779,621 


oTTY TT. BANNARD, President, 


WILLARD V. KING, ? + ice-Presidents. FREDERICK J HORNE, Secretary 
ALEX. 8. WEBB jR.,’ HERBERT W. MORSE, 1st Asst. Secretary 
MORTIMER N. BUCKNER, Treasurer. ARTHUR 8. GIBBS, 2d Asst. Sec etary. 
TRUS? EES, 

Otto T. Bannard, Chas. W. Harkness, W \lard V. King, E. Parmalee Prentice, 
8. Reading Bertron, James N. Hill, Woodbury Langdca, &dmund D. Randolph 
James A. Blair, F. N. Hoffstot, Gordon Macdonald, Norman B, Ream, 
Robert W. deForest, ArthurCurtiss James, joho J. Mitchell, B. Aymar Sands, 
John B. Dennis, Frederic B. Jennings, James P armelee, John W. Sterling, 
Bibert H. Gary, Walter Jennings, Joka 8. Phipps, James Stillman, 
leeeph P. Grace, Chauncey Keep, Gesrge W. Perkins, Ernst Thelmana, 

P. A. Valentine, Myles Tierney. 








Caran. $l 1,000,000 


‘JITLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklyn. 
198 Montague Street, Brooklyn Banking Dept. 


Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage, 
Furnishes Mortgages to Investors, 
Receives Deposits or ong check, allowing 


Int 
Does all Trust Company Business. 
FINANCE COMMITTEE. 


In Charge of Banking Interests. 
EDWARD T. BEDFORD. 








CLARENCE H. KELSEY President. 
PRANK BAILEY, Vice-President. 
BDWARD O. STANLEY Second Vice-President. 
Manager Banking Department. 
CLINTON D. BURDICK, Third Vice-President, 
J. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 








Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(fllinois) 
FNEW YORK CHICAGO ST. LOUIS SAN FRANCISCO 
54 William St. Tribune Bldg. Stock Exchange Bldg. Monadnock Bldg. 
PITTSBURGH CITY OF MEXICO LONDON MELBOURNE 


[ENGLAND] [AUSTRALIA] 
People’s Sav. Bk. Bldg. Apartado,3029 3 Fredericks Place, E.C. 9 Queen Street 

















Wiliiam R. Compton 
Bond & Mortgage Co. 
MACON, MISSuUKl. 

, mae i CHRONICLE BOUND VOLUMES 
MISSOURI MUNICIPAL BONDS— ——_— 

Scheol, City, County and Drainage 
Our list gives a wide selection of 

many attractive issues in sizes of 

$2,000 te $100,000 1884-1905 
Opinion Chicago counsel, full legal nae 

papers furnished 


FOR SALE 


Second-hand Set 


Send for latest cirenlar 
New York, Chicage, St Louis and 


Kansas City references Commercial & Financial Chronicle, 
WILLIAM R, COMPYON. President 7 ; 
4 Wardell Building. 7614 Pine St., New York. 





. N, 
PRANK L. SNIPPE ——— Brooklyn Banking 





REPUBLIC OF CUBA 


5% Internal Bonds 
Payable in U. S. Gold Coin 
YIELDING OVER 5% PER ANNUM 


T. W. STEPHENS & CGO., 


2 Wall Street, New York. 


BALTIMORE CHICAGO 
Continental Building. ist Nat. Bank Bldg. 








AMERICAN 
TELE GRAPHONE 
COMPANY 
Treasury Stock 


Sterling Debenture Corporation 
Room 422, 
56 WALL ST. NEW YORK. 


~ BEADLE & MAXWELL, 
Gas and Electric 
ENGINEERS 


82 Beaver St., NEW YeRK 
Examinations and Reports 





RANGE OF PRICES 


FOR 24 YEARS. 





bg ka and handle nothing op | yo jumes contain only one Quotation, 
Close buying, large vetume and small Railway and Street Railway 
profit make our offerings attractive Supplement. 


188 2—19 O05. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


| 


| 


PRICE $2 PER COPY. 


| Some earlier issues may be had at $5 
copy. 


| Commercial & Financial Chronicle 
7614 PINE STREET, NEW YORE 
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Real Estate at Anction 


Financial. 





William H. Smith, Auctioneer, 
FORECLOSURE SALE 

By order Supre y 

tion of WALTER T. BENNETT, Referee. 

Friday, December 2ist, 1906 


at Twelve o’clock noon, at the 


Brooklyn Real Estate Exchange, 


189 MONTAGUE STREET, 
BROOKLYN. 


Manhattan Beach Hotel 
AND 
Oriental Hotel Properties 


MAGNIFICENT OCEAN FRONT HOTEL AND 
SUMMER RESORT 


Situated on Coney? Island! fronting on Atlantic 
Ocean with Sheepshead Bay in the rear and ex- 
tending from Brighton Beach Hotel property 
easterly to the inlet between Barren and ney 
Islands. 


Terms of sale—Ten per cent upon day of sale, 
balance upon delivery of deed. Further terms 
will be announced at time of sale. For a more 
particular description of the property to be sold, 


reference is made to the legal notice of sale pub- 
lished in Brooklyn ‘‘ Eagle” and Brooklyn 
o Time s. 


For maps and _ further” particulars apply to 
Strong & Cadwalader, plaintiff’s attorneys, 40 
Wall Street, Manhattan, N. Y.; Walter T. 
Bennett, Referee, 95 Nassau Street, N. Y.; or 
Auctioneer, 9 Willoughby Street, Brooklyn. 








Financial 
GAS & ELECTRIC 





TR ACTION, 
FINANCE CO. 


JOs. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railways, 
Lighting and Gas Properties 


LARGE PROPOSITIONS PREFERRED. 


HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 








WEBB & CO., 
INVESTMENT SECURITIES. 
14 BROADWAY, NEW YORK 





ata ate Insurance Company Scrip 
1 Years Bought and Sold. 


JOHN M. GILLESPIE, 


Room ‘vo. 518 atlantic Building, 
49-51 Wali Street, NEW YORK. 





R. A. Lancaster & Sons 


BANKERS, 
NO, 10 WALL STREET, 
NEW YORK, 
DEALEKS 1N 
INVESTMENT and MISCELLANEOTS 
SEC URIT(ES. 


Southern Secarities a Specialty. 





EX. NORTON & CO., 
52 Exchange Place, New York. 
Ex-Norton, Mem. NY. Stock Ex. Gro. F. Norton 


reme Court,” by’and under direc- 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23rd, 1906. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affaire 
on the 31st of December, 1905. 





Premiums on Siete Risks from 1st eye tn 1905, to 31st December, 1905.......... $2, ark 854 37 
Premiums on Policies not marked off 1st January, MOND bis i055 pe cao fe dics kw 616,551 57 
IES CE Ar re ee eg lipan EE MP RIE, 2.1. Ba pnd Bae $3,594,405 94 


Premiums marked off from 1st January, 1905, to 31st December, 1905 $3,012,213 96 
ee ' 














Interest received during the year..................02005 $295,738 65 
Rent, less Taxes and Expenses..................e0e0005 99'338 33 $395,076 98 
Losses paid during the year which were estimated in 1904 
SE I os a. 45 6.5id-s dain pint de 6's 0ee eed Obx $271,100 60 ! 
Losses occurred, estimated and paid in 1905.............. 827,295 95 $1,098,396 55 , 
DANI 5... oc ods Sec Saco kee eke $130,068 59 
Re-insurances. .. . 35,947 85 166,016 44 
$932,380 11 
ee I i oo so sn oo Tania Rk ee he ee $80,615 47 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisements, &c.................... $374,746 88 
The Company has the following Assets, ap 
United States and State of New York Stock, City, Bank and other Securities... ....... $5, 198,042,300 
opones deposits in Banks and Trust Companies. ea s heln-a eateaeiceiohe a 1,583,212 84 
Real Estate corner Wall and William Sts. and Exchange Place . $4,299, 000 00 
Other Real Estate and claims due the Company. .................555 75, 00 
-——- 4,374,000 00 
Pramiiens mates oe Tie Bmeeiwahe.. os 5. os. 5 5 603.6 ons ohne eed beeen aes eomces 1,127,674 83 
Cash in the harids of a Bankers to pay losses under policies payable in foreign 
GING 4S is 0-06 Se wae icerg cs 0.0.2 86. bn ebb bs haem aes PABA s +amkee Fe = need 175,632 33 
I Bikar ors Phe sfc SSH a yee oedeinecice bere a OeRTS SHO CaREMe Cees eeeeuenen _ 257,865 62 


: "$12,716,427 62 


Aggregating 








A dividend of Six per cent interest on the outstanding certificates of profits will be ‘paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 
The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the Sixth of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and cancel 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year an 31st December, 1905, for which, upon application, certificates will be issued on and after 

uesday the First of May next. 
By order of the Board, 


G, STANTON FLOYD-JONES, Secretary, 
TRUSTEES, 
HERBERT L, GRIGGS, 
CLEMENT A, GRISCOM, 


W. H. H. MOORE, 


GUSTAV AMSINCK, 
NICHOLAS F, PALMER, 


FRANCIS M. BACON, 


JOHN N. BEACH, ANSON W. HARD, HENRY PARISH, 
WILLIAM B. BOULTON, ae K. JESUP, DALLAS B. PRATT, 
VERNON H. BROWN, THEODORE P,. JOHNSON, GEORGE W. QUINTARD, 
WALDRON P. BROWN, LEWIS CASS LEDYARD A. A. JE 

JOSEPH H, CHAPMAN, FRANCIS H. LEGGETT,’ JOHN L, RIKER, 

pg oy C. a AB K, CHARLES * LEVERICH, DOUGLAS | ROBINSON, 
CLEVELAND DODGE, LEANDER N. LOVELL, GUSTAV H. SCHW: 
CORNELIUS it LDERT, GEORGE H. WILLIAM A . STRE Et, 


MACY, 
CHARLES H. MARSHALL, WILLIAM C. STURGES. 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President, 
THEO. P, JOHNSON. 2d Vice-President. 
JAMES L. LIVINGSTON, 3d Vice-President. 


RICHARD H. EWART 
EWALD FLEITMANN, 








ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, unitorm Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only 8 ee os the service of banks 


Are Youa 


— , Orders can be 
Money Order fie! gemie dau tice Bo Oui 


North Africa and Australia. The 
flexipie meaium of exchange in use. AR 
— id hg make to the public are your 


Bank ? 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bank ot Disceunt Buliding. 313-315 West 59th Street, New York 














READY JANUARY 15. 
Hand-Book of Railroad Securities. 


(Issned Semi-Annually—-January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JANUARY EDITION. 


PRICE OF SINGLE COPIES, oe. 64: &: | «4 *-@ 
TO SUBSCRIBERS OF THE CHRONICLE, Sd 





$1 00 
76 





To Bankers and Brokers in ———— with pan ah cards lettered in gilt om 62; 
cover, a 


WILLIAM B. DANA COMPANY, Publishers, 








INVESTMENT SECURITIES 





PINE STREET, OORNER PEARL STREET, NEW YORE. 
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Dividends, 








New Yerk, N Y. Nevemher 30 1906. 


To The Holders of Debenture Mortgage Bonds 
SERIES A AND SERIES B OF 


The Wabash Railroad Company 


Referring to the published notice of the undersigned, dated October 30, 


1906, setting forth a 


plan for the exchange of the Debenture Mortgage Bonds, Series A and Serles B, of The Wabash 
Railroad Company for certain new securities to be Issued by It,and recommending the deposit of 
Debenture Mortgage Bonds for exchange under the plan, FURTHER NOTICE IS HEREBY GIVEN 
that the HOLDERS OF A MAJORITY of the outstanding Debenture Mortgage Bonds of each Series 
HAVING AGREED TO EXCHANGE the same under the terms and provisions of said notice, it has 


been decided TO EXTEND THE TIME WITHIN 


WHICH DEPOSITS OF SAID DEBENTURE 


MORTGAGE BONDS WILL BE RECEIVED FOR EXCHANGE UNTIL AND INCLUDING DE- 


CEMBER 22D, 1906. 


Negotiable deposit recelpts of the United States Mortgage & Trust Company are Issuable against 
the deposit of Debenture Mortgage Bonds at the office of said Trust Company, No. 55 Cedar Street’ 


New York City. 


THE DEPOSIT RECEIPTS HAVE THIS DAY BEEN ADMITTED TO QUOTATION UPON 


THE NEW YORK STOCK EXCHANGE. 


WILLIAM C. TRULL, Counsel. 
DAVID RUMSEY, Secretary. 


HENRY EVANS, 
HENRY K. POMROY, 


GEORGE M. CUMMING, 
Committee. 





Ganted. 


_ ane 








A BOSTON BOND HOUSE which has 
specialized in financing high-grade, 
dividend-paying, industrial and public 
service corporations wishes to take on 
one or two additional enterprises which 
will bear the most rigid investigation. 
P. O. Box 1658, Boston. 





AN EXPERIENCED MAN, prepared to fur- 
nish excellent testimonials as to ability, charac- 
ter, &c., desires the management of a brokerage 
office or bond department. Eastern territory 
preferred. Address S. B., Chronicle Office, 
Chicago, 513 Monadnock Block. 


ss Botices. 


Office of the 
Buffalo Rochester & Pittsburgh Ry. Co. 
36 Wall Street, New York, December 13th, 1906. 
NOTICE TO STOCKHOLDERS. 

Notice is hereby given that in pursuance of 
resolutions adopted by its stockholders and di- 
rectors, the Buffalo Rochester & Pittsburgh 
Railway Company has transferred to the Ma- 
honing Investment Company, a corporation of 
the State of Maine, all the right, title and Interest 
of the Railway Company to the stock of the 
Rochester & Pittsburgh Coal & Iron Company, 
in consideration of stock of the Mahoning In- 
vestment Company tothe amount at par of $4,- 
125,000. The stock of the Mahoning Invest- 
ment Company will be distributed among the 
holders of the preferred and common stock of the 
Buffalo Rochester & Pittsburgh Rallway Com- 

any of record on Thursday, December 20th, 

906, at three p. m., and each stockholder will 
receive by mall, on or about December 27th, 1906, 
temporary certificates representing stock of the 
Mahoning Investment Company equivalent to 
twenty-five per cent of the par value of his hold- 
ings of Buffalo Rochester & Pittsburgh Railway 
Company's stock, In accordance with the terms 
of a notice malied this day to each stockholder. 
Additional copies of this notice can be obtained 
upon application at this office. 

By order of the Board. 

J. H. HOCART, A. G. YATES, 
Secretary. President. 


INDIANAPOLIS ST. LOUIS 
CHICAGO RY. CO. 
New York, Nov. 1, 1906. 

The wadepstenes. Sinking Fund Commissioners 
under the C. I. & C. consolidated 6 per 
cent mortgage, aoe by certify that we have this 
day made a drawing of bonds to be applied to 
Sinking Fund Account of November 1, 1906, in 
accordance with provisions of mortgage, and that 
bonds bearing numbers as follows, viz., 105, 216, | 
22, 855, 1008 and 1170, have been drawn for | 
such purpose, and that 
shall cease from and after the ist day of May, | 
1907, and the bonds taken up at 105 per cent 
and accrued interest to pant date 

Ww. . NE Ww Mz AN, 


J. p TAY 
HERVEY BATE S, 


Sinking Fund Commissioners. 











CINCINNATI & 





SSTABLISHED 1579. 


Ashwell & Co., 
30 Broad st. - NEW VORK 
Members N. Y. Stock Exchange 


INVESTMENT S CURITIES. 





Interest on said bonds | 





| 
| 
| 
| 
| 


Lincoln Trust Company 
Madison Square 
New York, December 12, 1906. 
The Board of Directors have declared a quar- 
terly dividend of THREE PER CENT, payable 
December 31st, 1906, to stockholders of record 
December 20th, 1906. 
ROBERT C. LEWIS, Treasurer. 





New York, December 13, 1906. 
At a meeting of the Board of Directors of 
THE eeniaaten ere er AMERICA, 


held this day, ; semi-annual dividend of Four 
Per Cent and an extra dividend of Two Per Cent 
was declared, payable Jan. 2, 1907 

Books close Dec. 20, rey at 3 ’p. m. 
open Jan. 3, a - 10 
VARD *B. WIRE, Cashier. 


to re- 





THE NEW AMSTERDAM NATIONAL BANK. 
New York, December 11th, 1906. 
At a meeting of the Directors of this Bank, 
held this day, a regular quarterly dividend of 3% 
on the Capital Stock was declared, payable 
January ist, 1907, to the Shareholders of record 
on the 27th day of December, 1906. 
The transfer books will close on the 26th of 
December, 1906, and open January 2d, 1907. 
MILES M. O'BRIEN, President. 


GIRARD TRUST COMPANY 
140TH SEMI-ANNUAL DIVIDEND. 

At a meeting of the Board of Managers held 
this day, a dividend of TWELVE (12) PER 
CENT was declared, payable on January 2nd, 
1907, to stockholders of record on the books of 
the Company at the close of business December 
15th, 1906. Checks for dividends will be mailed. 

C. J. RHOADS, Treasurer. 

Philadelphia, Pa., December 13th, 1906. 

DETROIT UNITED RAILWAY. 
Detroit, Mich., Dec. 6, 1906. 

The regular quarterly dividend of 14%% on 
the capital stock of this Company has been de- 
clared, payable February 1, 1907. Checks will 
be mailed to stockholders of record, payable at 
ve es of Kean, Van Cortlandt & Co., New 

ork. 

Transfer books will be closed from Thursday, 
January 10, 1907, at 3 p. m., until Wednesday, 
February 6, 1907, at 10 a. m., covering the 
Annual Meeting La ne — on February 5, 1907. 

H. USSEL, Treasurer. 














NORFOLK & WESTERN RAILWAY CO. 
The Board of Directors has declared a semi- 
annual dividend of two and one-half per cent 
upon the common stock of the company, payable 
at the office of the company, Arcade Building, 
Philadelphia, Pa., on and after December 21, 
1906, to the common stockholders as registered 
at the close of business December 5, 1906. 
E. H. ALDEN, Secretary. 


DULUTH EDISON ELECTRIC COMPANY. 
Duluth, Minn., December 11, 1906. 

A quarterly dividend of one and one-half (114) 
per cent on the Preferred Stock of the Duluth 
Edison Electric Company has been declared, 
payable January 1, 1907, to stockholders of 
record at the close of business on December 17, 
1906. The yi Books will not close. 

E. VAN BERGEN, Secretary. 


MAX B. BORG. 


Wiscellaneous Bonds and Ourb Securities 
A SPECIALTY. 
2@ BROAD 8ST. NEW YORK. 
2306 RE@TOR. 











Cc. B. VAN NOSTRAND, 


36 WALL STREET, 


Investment Securitie¢r 





|New York 


THE ATCHISON TOPEKA & 5 
aes tg SOR PARY. weten sae 
New York, December 12 
The Board of Directors has declared sae 
annual dividend (being dividend No. 17) “ 
the PREFERRED Stock of this paompany, - 
TWO DOLLARS AND FIFTY CENTS (§2'5 
per share, payable February 1, 1907, out of f the 
surplus net income to holders of PRE FERRED 
Stock, as registered at ow Gate of the transf 
books on December 06. The transfer 
books for the PREF ERRED Stock will be 
— a clock p. m. on December 27, 
906, and w e re-opened at ten o’cl 
*, February 2. 907. an 
Jividend checks will be MAILED to holder. 
of PREFERRED Stock who file suitable ~ 
nee WG Wie ia uble orders 
GARDINER, Assistant T 
5 Nassau Street, New “York City.” 





Office of the es 
eee. pair eX, oie. HEAT & 
ANY. 


OWER COM 

“St. Joseph, Mo, 
The Board of Directors has declared the 
regular ee & eve of ONE AND ONE. 
QUARTER PER ENT on _ the Preferred 
Hee 9 a, January, Ist, 1907, to stock. 
nolders of record at the close of business . 
ber 15th, 1906. — 

G. L. ESTABROOK, Secretary. 
MINNEAPOLIS & ST. LOUIS RAILROAD Co. 

New York, December 12, 1906. 

The Board of Directors this day declared a 
semi-annual dividend of TWO AND ONE- HALF 
PER CENT (2%%) on the Preferred Stock of 
this Company, payable January 15, 1907, to 
stockholders of record on the 31st day of Decem- 
ber 31, 1906. Transfer books will be closed Dec, 

31, 1906 and re-opened January 16, 1907. 
F. H AVIS, Treasurer. 


ST. 








THE UNION | BAG & PAPER COMPANY. 
3ist Quarterly Dividend. 
17 Battery Place, New York, December 10, 1906. 
A dividend of ONE PER CENT (1%) on the 
Preferred Stock of The Union Bag y* Paper 
Company has this day been declared, payable 
January 15, 1907, to stockholders of record at 
the close of business on December 31, 1906. 
The transfer books for the preferred stock 
will close at 3 p. m. on December 31, 1906, 
and re-open at 10 a. m. January 16, 1907. 
WwW. L. SPARKS, Secretary. 





Offic 

VIRGINIA-CAROLINA CHEMICAL COMPANY 

—< oat , December 11 1906. 

DEND NO. 45. 

The Board of Ne have this day declared 
a dividend of TWO PER CENT (2%), the 
same being consecutive quarterly dividend No. 
45 on the Preferred — of this ae, 
payable January 15, 1907, when checks will 
e mailed to all scationh stockholders of record 

at the close of business on December 31, 1906. 
Books for the transfer of preferred stock will 
be closed from 3 p. m. December 31, 1906, to 

10 a. m. January 16, 1907. 
5. W. TRAVERS, Treasurer. 





York, December 11, 1906. 

At a meeting of the Board of Directors nae 
this day, a regular es ee of TWO 
AND ONE-HALF PER CEN 2% %) hs an 
extra dividend of FIVE PER CENT (5%) on 
the Capital Stock of this Company now out- 
standing (109,960 shares) were declared, payable 
on and after December 06, to the stock- 
holders of record on any. December 15, 
1906, at one o'clock p. 

The transfer books will close on Saturday, 
December 15, 1906, at one o'clock p. m., and 
re-open on ae January 2, 1907, at 
ten o —_ a. 

RED’ Kk. J. WARBURTON, 


meee ~~ LINOTYPE COMPANY. 


Treasurer. 





Office of 
AMERICAN SMELTING & nevenne co. 
71 Broadway, New York City, Dec. 5, 1906. 
QUARTERLY COMMON STOCK DIVIDEND 
3. 


The Directors of the American Smelting & 
Refining Company have this day declared 4 
dividend of ONE oe THREE. QUARTERS 
PER CENT (1%%) on the Common Capital 
Stock of the Ya ay payable January 15, 
1907, to stockholders of record January 4, 1907 
The books of the Company for the transfer of 
Common Stock will be closed at three o'clock 

. January 4, 1907, and will be re-opened 


| a. 16, 2 
W. E. MERRISS, Secretary. 
THE eee | ast TELEGRAPH 
1906. 





New York. {a 12th, 
DIVIDEND NO. 153 

The Board of Directors have declared @ 
quarterly dividend of ONE AND ONE-QUA AR- 
TER PER CENT upon the Capital Stock of 
this Company, payable at the office of the 
Treasurer on and after the 15th day of January 
next, to shareholders of record at the close of 
= transfer books on the 24th day of December 
nst. 

The transfer books will be closed at three 
o'clock on the afternoon of December 24th 
inst. : and be re-opened on the morning of Janu- 
ary 2d next. 

M. T. WILBUR, Treasurer. — 
AMERICAN GRAPHOPHONE > COMPANY. _ 

A ere dividend (No. 36) of ONE AND 
ONE-QUARTER PER CENT on the Common 
Capital Stee k of the American Graphophone Co. 





will be paid on December 15, 1906, to stock- 
holders of record December 1 
By order of the Directors. 
EDWARD D. EASTON, President. 





PRIMROSE & BRAUN, 

City Bank, Trust ane 
Fire Insurance Stocks 

58 New Street - NEW YORK 















Dec. 15 1906 
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NEW YORK CENTRAL & HUDSON RIVER 
AILROAD CO. 

Office of the gresouser, New York, Dec. 5, 1906. 
THE. "BOARD OF DIRECTORS of this Com: 
ny, ata meeting “a4 this or, deciared a divi- 

Bend ‘of ONE AND ONE-HALF PER CENT on 

its capital stock, pay: able ‘at this vuffiee on the 15th 

day of Jan. next to stockholders of record at the 
close of business on Saturday, Dec. 15th. 

The transier books will be closed at 12 o'clock 
noon on Sat., Dec. 15th, and reopened at 10 
o'clock a. m. on Wednesday, Jan. 16th, next. 

EDWAR L. P‘'SSITER, Treasurer. 


NEW ves CENTRAL & HUDSON RIVER 
AILROAD COMPANY. 

Office of the Treasurer, New York, Dec. 8, 1906. 

A dividend of FIVE PER CENT on the 
Capital Stock of the NEW YORK & HARLEM 
RAILROAD COMPANY will be paid by the 
New York Central & Hudson River Railroad 
Company, lessee (under the provisions of the 
contract between the two companies), at this 
office on the 2d day of January next to stock- 
holders of record at the close of business on 
the mm, inst. 
DWARD L. ROSSITER, Treasurer. 


DETROIT & MACKINAC RAILWAY CO. 
40 Wall Street, New York City, Nov. 26, 1906, 
A dividend of two and one-half (244) per cent 
this day been declared on the Preferred 
Capital Stock of this Company, payable Jan. 2 
1907, at the office of Henry K. McHarg, 40 Wall 
Street, New York, to stockholders of record at the 
close of business on December 15th, 1906. The 
Preferred Stock transfer books will close December 
15th, 1906, —_ will reopen January 3rd 1907. 
a COLEBROOK, Treasurer 


AMERICAN SURETY COMPANY 
of 


70th CONSECUTIVE QUARTERLY DIVIDEND 
New York, December 5, 1906. 
The regular quarterly dividend of two per cent, 
and an extra dividend of two per cent, upon the 
Capital Stock of this Company, has been declared, 
payable December 31, 1906, to stockholders of 
record on December 15, 1906. The Transfer 
Books will be closed December 15, 1906, and be 
reopened on January 10, 1907 
W. A. BRANDT, Treasurer. 


THE DENVER & RIO GRANDE RAILROADCO. 

195 B’way, N.Y.City, December 6th, 1906 

The Board of Directors has this day declared 
a semi-annual dividend of 2% per cent on the 
Preferred Stock of this Company, payable Janu- 
ary 15th, gf ee Stockholders of record on De- 
cember 28th, 

The connie Sate of the Preferred Stock will 
close at three (3) u’clock p. m. on December 28th, 
1906, and will reopen on the morning of January 


16th, 1 
STEPHEN LITTLE, Secretary. 


AMERICAN CAN COMPANY. 

A quarterly dividend of One and One-Quarter 
Per Cent (1 4%) has been declared upon the Pre- 
ferred Stock of this Company payable on January 
2nd, 1907, to Stockholders of record at the close 
of business, Dec. 15th, 1906. The Transfer 
Books will be closed as to the Preferred Stock 

















from Dec. 16th, 1906, to Jan. 2nd, 1907, both 
inclusive. Will mail checks. R. H. ISMON, 
Dated New York, Dec. 3d, 1906. Secretary. 





ENERAL CHEMICAL COMPANY. 
25 Broad St., New York, November 16, 1906, 
The regular quarterly dividend of one and one- 
half (1'¢%) per cent will be paid January 2d, 
1907, to preferred stockholders of record at 3 P.M. 
December 22d, 1906. Preferred stock transfer 
books will be closed from December 22d, 1906, to 


January 3d, 
AS. L. MORGAN, 


GENERAL ELECTRIC COMPANY. 

A dividend of two dollars per share will be paid 
on January 15, 1907, to stockholders of the Gen- 
eral Electric Company of record at the close of 
business hours on Saturday, December 15, 1906. 
The transfer books will not be closed. 

By order of the a “. mes 

WESTOVER, 
Secretary. 


RAILWAY EQUIPMENT CORPORATION. 
Office Lehigh Avenue & 18th St., My 

The ONE HUNDRED AND THIRD MONTH- 
LY DIVIDEND of ONE AND ONE-HALF PER 
CENT; also an EXTRA DIVIDEND of FOUR 


Treasurer. 








AND ONE-HALF PER CENT, have been de- 
clared; both payable December 15th, 1906. 
JOHN B. KILBURN, Treasurer. 





UNITED FRUIT COMPANY. 
DIVIDEND NO. 30. 

A quarterly dividend of ONE AND THREE- 
FOURTHS PER CENT (1% %) on the Capital 
Stock of this Company has been declared, 

yable January 15, 1907, at the office of the 

asurer, 131 State Street, Boston, Mass., to 
stockholders of record at the close of business 
December 31, 1906. 
CH: ARLES A. HUBBARD, Treasurer. 


THE AEOLIAN, WEBER P PIANO AND 
PIA ANOLA COMPANY 

At a meeting of the Board of Directors, held 
this day, the regular quarterly dividend of 
ONE AND THREE- QUARTERS PER CENT 
(1%) was declared upon the Preferred Stock 
of ‘the Company, payable on the 3ist_ inst. 
Transfer books will be closed December 20th, 
1906, and re-opened January 2d, 1907. 

WM. E. WHEELOCK; Treasurer. 
December 12th, 1906. 








OTIS ELEVATOR COMPANY. 
17 Battery Place, New York City, Dec. 11, 1906. 


THE BOARD OF DIRE CTORS of the Otis 
Elevator Company has this day declared a 
Quarterly dividend of $150 per share upon 


the preferred stock of the company, payable 
at this office on January 15, 1907, to the pre- 
ferred stockholders of record ro} the close of 


NORFOLK & WESTERN RAILWAY COMPANY 


ARCADE BUILDING. 
Philadelphia, December 13, 1£06. 


To the Stockholders of the Norfolk & Western Ry. Co. 


Pursuant to vote of the Board of Directors December 13th, 1906, and under authority given by 
the Stockholders at their annual and special meeting held October 11th, 1906, the privilege will be 
given to the holders of the Adjustment Preferred Stock and Common Stock of the Company to sub- 
scribe, upon the terms and conditions hereinafter stated, between January 26th and January 3Ist, 
1907, both inclusive (after which latter date the privilege will cease) , for an amount of the Convertible 
Bonds hereinafter described, equal to one-sixth of their respective holdings of the stock of the Com- 
pany as registered on its books at 12 o’clock noon December 22d, 1906. 

The bonds referred to are part of an authorized issue of $34,000,000 of Convertible Gold Bonds 
of the Company, to be issued pursuant to an Indenture to be executed by the Company and by the 
Guaranty Trust Company of New York as Trustee. 

The bonds, aggregating $14,576,000, now offered to the stockholders will be dated June 1st, 1907, 
and will be convertible on and after that date, but prior to June 1st, 1917, at the option of the holder, 
into paid-up shares of the same par value of the common stock of the Railway Company. 

The bonds will be payable on June ist, 1932, and will bear interest at the rate of 4 per cent per 
annum, payable June 1st and December 1st, and both principal and interest will be payable in gold 
coin of the United States of the present standard of weight and fineness without deduction from 
either principal or interest for any tax or taxes which the Railway Company may be required to 
pay or to retain therefrom under any present or future law of the United States or of any State, 
County or Municipality therein. They will be issued as coupon bonds, each for the principal sum 
of $1,000, and as registered bonds without coupons, each for the principal sum of $1,000 or $5,000 
or any multiple of $5,000 that may be authorized by the Board of Directors. The coupon bonds 
will be exchangeable for registered bonds and the registered bonds for coupon bonds. The bonds 
may be called for redemption by the Company on any interest day after June 1st, 1917, at 105 per 
cent of their par value and accrued interest, notice of such call being advertised as provided in the 
Indenture. For further particulars as to the terms and conditions of the bonds reference is made 
to the Indenture above referred to, copies of which may be obtained on application. 

Warrants will be issued to each stockholder specifying the amount of the bonds in respect of 
which the stockholder is entitled to a subscription privilege. Subscription warrants entitling the 
holder to subscribe as hereinafter stated will be issued only for amounts of $1,000 or multiples thereof. 
For each fraction of a $1,000 bond, in respect of which a stockholder is entitled to a subscription privi- 
lege, a fractional warrant will be issued, which will not entitle the holder to subscribe, but which if 
presented not later than January 31st, 1907, with other fractional warrants in an amount aggregating 
$1,000, will be exchangeable for a subscription warrant for a $1,000 bond, and if the surrendered 
fractional warrants include a fraction in excess of $1,000 a new fractional warrant will be issued 
for such fraction. 

Warrants will be mailed about December 31st to stockholders who have filed permanent divi- 
dend orders with the Company to the addresses indicated on such orders; where dividends are col- 
lected by bankers, brokers or others on powers of attorney, or other authority, the warrants will 
be sent to such authorized parties for delivery to the stockholders, unless other instructions relative 
thereto shall have been received. 

Warrants not provided for as above may be obtained at this office not later than January 31st,1907. 

On the back of each subscription warrant for $1,000 or a multiple thereof will be two forms, 
viz.: (1) a form of assignment to be executed by the stockholder in case he desires to assign his privi- 
lege of subscription; (2) a form of subscription to be executed by the stockholder or by his assignee 
at the time of paying the first installment hereinafter mentioned. 

On each fractional warrant will be a form of assignment thereof. 

The privilege of subscription will be accorded only to the holders of such subscription warrants 
for $1,000 or a multiple thereof, and to their assigns under assignment executed upon the warrants 
in the prescribed form. 

No subscription for a fraction of a bond will be received. Fractional warrants may be sold 
in the market, and when presented not later than January 31st, 1907, in amounts of $1,000 or more, 
may be exchanged, as above stated, for subscription warrants entitling the holder to subscribe for 
a full bond. The Company cannot buy or sell fractions. 

The subscription price, viz.: $1,000 for each $1,000 bond, will be payable in two installments, 
to wit: 40 per cent between January 26th and January 31st, 1907, both inclusive, and 60 per cent on 
or before May 31st, 1907, whereupon the bonds will be delivered with check for interest on the first 
installment from date of payment to June Ist, 1907, at 4 per cent per annum. 

Subscriptions must be made at the office of the Company, Arcade Bullding, Philadelphia, or 
at the office of the Guaranty Trust Company, 28 Nassau Street, New York. Payments must be 
made at one of the said offices in cash or by certified check by Philadelphia or New York subscribers, 
or in cash or New York or Philadelphia exchange by other subscribers, and checks and drafts must 
be drawn to the order of the Norfolk & Western Railway Company, or the Guaranty Trust Com- 
pany, and receipt of payment in each case must be endorsed on the warrant by the Treasurer or 
Assistant Treasurer of the Company, or by an officer of the Guaranty Trust Company. 

Subscriptions must be made on the subscription warrants, which must be surrendered, and 
the first installment of the subscription price be: paid, between January 26th and January 31st, 1907, 
both inclusive. Otherwise the warrant will become wholly void and of no value, and the privilege 
of subscription of the stockholder will cease. For the first installment a subscription receipt will be 
issued, which must be surrendered at the time of paying the second installment. 

The second installment must be pald, and the subscription receipt be surrendered at the office 
of the Company in Philadelphia, or at the office of the Guaranty Trust Company, 28 Nassau Street, 
New York, for cancellation, on or before May- 3ist, 1907, upon delivery of the bonds. 

Failure to pay the second installment when and as payable will operate as a forfeiture of all 
rights in respect of the subscription and the installment previously paid. 

A stockholder who may wish to subscribe for a portion of the amount covered by a subscription 
warrant and to dispose of the right to subscribe for the remainder, or who may wish to dispose of 
the right of subscribing for a portion to one person and the right of subscribiag for the remainder to 
another person may return the warrant to this office or to the office of the Guaranty Trust Company 
with precise written instructions, in order that the warrant may be exchanged for other suitable 
warrants on or before January 31st, 1907. 

By order of the Board of Directors. 


E. H. ALDEN, Secretary and Assistant Treasurer. 








To the Holders of 
Temporary Certificates Issued by the undersigned 
for the Bonds of the 


IMPERIAL JAPANESE GOVERMENT 
4% STERLING LOAN 


DUE JANUARY 1, 1931. 

Notice is hereby given that the bonds of the 
above loan will be ready for delivery at the office 
of the undersigned, on and after DECEMBER 20, 
1906, upon presentation and surrender of Tem- 
porary Certificates representing the same. Not 
more than 100 schedules will be received on any 
one day. Holders transmitting Temporary Cer- 
tificates will please indicate whether they wish 
the bonds sent by registered mail or by express 
at their expense and risk. 


KUHN, LOEB & CO., 


52 William Street. 


WE OFFER 


OKLAHOMA CENTRAL 
First Mortgage 5s 


DUE 1945 
Interest Payable June Ist and Dec. Ist. 
PRICE AND PARTICULARS ON APPLICATION 


Western Trust & Savings Bank; 
Rookery Bidg, CHICAGO, ILL. 


F. J. Lisman & Co., 





business cng December 3ist, 1906 


LYNDE BELKNAP, Treasurer. 








30 Broad St.. NEW YORE. 


New York, December 15, 1906. 
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Financial 


Elections, 





MACDONALD, McCOY & CO., 


$75,000 
; 8,000 


$51,000 


181 La Salle Street, 


CHIGAGO. 
PHILADELPHIA 


CINCINNATI 





COUNTY BONDS 
Claiborne County, Tennessee, 
Crow Wing Co., Minnesota, 


DRAINAGE DISTRICT BONDS 
‘Winnebago County, Iowa, 


16,000 j: Hamilton County, Iowa, 


118,000 


$75,000 
60,000 
43,000 
40,000 
33,000 
29,000 
25,000 
22,500 
20,000 
18,000 
16,500 
¥0,000 
13,000 
12,000 

* 9,000 
i 7,000 
5,000 
mn 3,200 


- $24,500 


$200,000 
15,000 
15,000 
12,000 
12,000 
9,000 
8,000 
‘7,000 
6,000 


$500 ,000 
*60,000 
100,000 

68,500 
40,000 
37,000 
36,000 
30,000 
25,000 
18,000 


‘Bates County, Missouri, 


CITY BONDS 
Lander, Wyoming, Water; Works, 
Chickasha, Ind. Ter., Water and Sewer, 
North Yakima, Wash., Sewer, 
Twin Falls, Idaho, Sewer, 
Pensacola, Florida, Improvement, 
Painesville, Ohio, Street Improvement, 
Rexburg, Idaho, Water Works, 
Montpelier, Idaho, Water Works, 


Bolivar, Tennessee, Water Works and'Electric Light, 
Manistique,‘Mich.,\Water}Works and Sewer, 
Paulding, Ohio, Street Improvement and|Water Works, Jij..? 4% 
Crowley, La., School,jWaterJWorks and Sewer, .. - 20.2! * 
’ IEE 416% 


Decatur, Indiana,*Refunding, 


r ro yea. O7 
>* 5% 


Houston, Miss.,jWatergWorks and Electric Light, = 30 


Sheridan, Wyoming, Sewer, 


Yorkville, 8S. C., Water’Works_and Electric Light, 


Wahoo, Nebraska, Sewer, 
Tonica,}Illinois, Street Improvement, 


TOWNSHIP BONDS 
Hamilton Twp., Sullivan County, Ind., Gravel Road, L, ppp S74 


SCHOOL BONDS 
Cincinnati,{Ohio,} 
Hertford,{North Carolina, - as ? 


School District, Lewit County,*Washington, - 


Warrenton, Georgia, "> ei ddd 
School District, Union County, N M., 
Wetumka, Indian Territory, 
Weleetka, Indian Territory, 

Stoddard County ,}Missouri, 


£-5% 


7 
5% 


a adler. 5% 


shes on 5% 
CELE AZ 
EL” 5% 


~ x aur” Wieads -4°4% 


Nampa Independent School}District, Idaho, 
CORPORATION BONDS 


Peoria Railway,Co.§(Peoria,{Illinois), 


ee nan 
x: 
~~. ae 

Finch 


> ued 5% 


4 5% 


q- 


6%, 
6% 
6% 
6% 
5% 
5% 


5% 


Union Gas &JElectric]Co.{(Bloomington and Normal, Ill.), \_.-5% 
Public Service Co.[(St. Cloud,¥Minnesota), 
Northwestern Gas Light & Coke Co. (Cook County, Illinois), 
Belvidere Gas & Electric.Co. (Belvidere, Illinois), 

Webb\City & Cartersv. Gas;Co. (WebbjCityjandjCarterville,'Mo.), 


Monmouth Gas & Electric Co. (Monmouth, Ill.), 


Green Bay Gas & Electric Co. (Green'Bay Wisconsin), 


Watab Rapids Power Co. (Minnesota), 


Citizens Gas & Electric Co. (Pekin, Illinois) 


Descriptive Circular 


With Prices on Application 





| o ~ 


5% 
5% 
5% 
6% 
5% 
5% 
5% 
5% 


MACDONALD, McCOY & CO., 


181 La Salle Street, 


CHICAGO. 
PHILADELPHIA 


CINCINNATI 


Tk. 





ne 


FOUNDED 1803. 


The Merchants’ National Bank 
of the City of New York. 
42 Wall St., 
New York, Decemb 
The Annual Election for Seo 7 
Bonk = be a = banking room, No 42 
reet, on Tuesday, J y | ; 
from 12 M. to 1 o’clock P. a 
Z. S. FREEMAN, 
Cashier, 





THE AMERICAN EXCHANGE 
BANK OF NEW YORK 
New York, December 7th, 1906 
The annual meeting of the stockholders of this 
bank for the election of Directors will be held at 
the banking house, No. 128 Broadway, on Tues- 
day, January 8th, 1907, from 12 M. to1 P.M 
EDWARD BURNS, Cashier. 


THE HANOVER NATIONAL BANK 
of the City of New York. 

New York, December 8th, 1906 
The Annual Election for Directors of this Bank 
will be held at the banking house, Nassau and 
Pine Streets, on Tuesday, January 8th, 1907, be- 
tween the hours of 12 o’clock M. and 1 o'clock 
P. M. ELMER E WHITTAKER, Cashier. 


THE CITIZENS’ CENTRAL NATIONAL 
OF NEW YORK. mae 


NATIONAL 











New York, December 7, 1906. 
At a regular meeting of the Board of Directors 
held this day, Mr. Francis M. Bacon Jr. was 
unanimously elected Vice-President. 
ALBION K. CHAPMAN, Cashier. 


Meetings. 


THE MERCANTILE NATIONAL BANK OF 
THE CITY OF NEW YORK. 
New York, December 5th, 1906 
The Annual Meeting of the Shareholders of 
this Bank will be held at the banking house 
on TUESDAY, January 8th, 1907, at twelve 
o’clock noon, for the purpose of electing Diree- 
tors of said Rank and for the transaction of 
such other business as may be brought before 
the meeting. 
The Transfer Books will be closed from January 
3d to 8th, inclusive. 
JAMES V. LOTT, Cashier. 














Office of 
N@RTH AMERICAN COMPANY, 
30 Broad Street, 
New York, December 12, 1906. 
Notice is hereby given that for the purposes of 
the Annual Meeting of the Stockholders of this 
Company, to be held on Wednesday, January 23 
1907, the stock transfer books will be closed on 
Saturday, December 29, 1906, at 12 o'clock 
noon, and remain closed until Thursday, January 
24, 1907, at 10 o'clock a. m. 
SILAS W. BURT, Secretary. 


Financial, 


THE 











HoMER LORING S. D. LoRING, 
C. SIDNEY SHEPARD, { Special. 


S.D LORING & SON, 


BANKERS, 


64 Devonshire Street, Boston. 





INVESTMENT BONDS. 





THE INTERNATIONAL BANK, 


60 WALL STREET, N. Y.- 
November 14 1906. 
RESOURCES. 
Loans and investments. -.--.--.---- 


$1,661,791 27 
Due from banks and bankers- - - - -- 2,216 24 


GEG ORE SUB UR. occ cones cccecees 104,199 97 

Bees st od 

| A EE. $2,398,207 48 
LIABILITIES. 

RCI cc cdnadidasesanse $500 000 00 

urplus EATERS ETT 100 ,000 0@ 

Undivided profits. .......-------- 4,595 69 

OI sit cnc ibe ew te scence ce 1,773,611 79 

a 

OS ee $2,398,207 48 


OFFICERS. 
THOS. H. HUBBARD, President. 
JAMES S. FEARON, Vice-President. 
JOHN HUBBARD, Vice-President. 
JAMES H. ROGERS, Cashier. 
CHAS. S. LIPPINCOTT, Asst @ashier. 





BATTERY PARK NATIONAL BANK 


24 STATE ST. (Opp. New Custom House.) 
Shipping and Export Acceunts Invited, 


E A. De LIMA. President 
CALVIN TOMKINS, V.-Pres. EDWIN B. DAY, Cashier 
GEO. 8. TALBOT, Asst. Cashier. 
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